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REVIEW OF JANUARY—COMMERCIAL AND 
FINANCIAL EVENTS. 


Highly important developments marked the course of 
affairs during the opening month of the new year, both 
domestic and foreign. Those relating to internal affairs had 
to do mainly with the intense depression in business which, 
after continuing for more than two years, showed little 
or no sign of relaxing its hold, and with the steps taken by 
President Hoover and Congress for coping effectively with it 
and paving the way for its removal. Another development 
of large consequence was the negotiations between the rail- 
roads and their union employees for a temporary lowering 
of wage schedules in view of the frightful losses in traffic 
and revenues which these rail carriers sustained during the 
calendar year 1931, leading not only to suspensions and 
reductions in dividend declarations on railroad stocks on 
an unparalleled scale, but bringing some of the strongest rail- 
roads in the country to the point where they barely earned 
their fixed charges in the shape of interest payments on 
their bonded indebtedness, and in not a few cases falling 
short of meeting such fixed charges. 

In this state of things, too, accentuated by the enormous 
depreciation in the market value of their securities and the 
general gloom in which the financial world was shrouded, 
the roads were no longer able to finance their new capital 
needs through the issue of either stocks or bonds, since no 
market for the same could be found, thereby reducing the 
great transportation systems of the country to a state of 
utter helplessness and really threatening its ruin. The 
negotiations with the railroad labor unions, or brotherhoods, 
as the most of these railway labor organizations are called, 
dragged wearily along during the last half of the month, 
with the labor chiefs raising all sorts of objections against 
reductions in their pay, even temporarily, but found fruition 
in a signed agreement on the very last day of the month, 
Sunday, Jan. 31. By this agreement the unions consent to a 
reduction of 10% in their pay, but only for the period of a 
‘single year, when there is to be an automatic return to the 
old scale. As the 10% reduction involves a saving in ex- 
penses of somewhat over $200,000,000, the railroads will 
gain a distinct advantage by the action, at least for the 
time being. In that respect, therefore, the event constitutes 
a favorable development full of considerable promise for 
the immediate future, though it is to be doubted that the 
condition of the roads will so greatly improve during the 
period of a single year that they can then resume the old 
scale of pay. We outline the provision of this railroad agree- 
ment more at length under a separate heading further along 
in this article. 

THE LEGISLATIVE RELIEF MEASURES. 


The relief measures passed by Congress on the initiative 
of President Hoover, so far as they serve to stimulate and 
revive trade, which is their sole object, are also to be looked 
upon as favorable developments, though there is always the 
qualifying consideration to bear in mind that they involve 
going into debt, more particularly in the case of the National 
‘Government, already beset by financial problems of the 





gravest nature, because of the growing budget deficiency 
arising out of shortened revenues, owing to the collapse of 
trade, and such going into debt finds its only warrant and 
justification if it has the effect of restoring the country to 
sound business health. In short, the domestic developments 
carry the promise of a better state of things for the near 
future. 

THE ACUTE CRISIS AT SHANGHAI—THE ARBITRARY COURSE 

OF JAPAN. 

Not the same can be said of the foreign developments. 
These latter at the best involve new complications and 
troubles, and one of them—the further rift in the relations 
between China and Japan—carries such a menace to the 
maintenance of peaceful relations among the nations of the 
world that they can only be contemplated with the deepest 
affright and solemn prayers that the dangers they threaten 
may, through a concensus of wise counsel on the part of the 
governing authorities of the countries most immediately 
concerned, be averted. The acute crisis in Chinese-Japanese 
affairs grew out of the action of Japan in extending the 
area of its military operations begun in Manchuria last 
September to the Shanghai district. A Japanese military 
expedition was sent into the native areas of Shanghai, de- 
signed to terminate anti-Japanese propaganda and the boy- 
cott of Japanese goods. After a series of ultimatums by 
Japanese commanders, demanding the immediate suppres- 
sion of anti-Japanese organizations, troops from the vessels 
stationed at the chief treaty port of China were landed on 
Thursday, Jan. 28, and a determined attack launched on the 
Chinese districts of the city. Serious fighting promptly 
developed, as the Chinese Government had assembled troops 
to repel the invasion. The Japanese, however, appear to 
have conducted their operations in a very high-handed 
fashion, sending airplanes into the area which dropped bombs 
on the Chinese population without much regard as to the 
consequences to the foreign population and without much 
respect for treaty rights and treaty possessions of other 
countries. The Japanese airplanes dropped Some bombs even 
within the International Settlement, while violations of the 
boundaries of the Settlement by the Japanese marines were 
also reported, and these marines ruthlessly shot down any- 
one in their path in the native areas. The United States 
took drastic measures to protect its interests, and so did 
Great Britain and the other countries as the crisis became 
steadily more acute. On Sunday, Jan. 31, President Hoover’s 
decision to increase the American forces in the International 
Settlement in Shanghai was announced at the White House 
late in the afternoon in the following statement: 

“A conference was held by the President to-day with the 
Secretaries of State, War and Navy, Under Secretary of 
State Castle, Chief of Staff General MacArthur and Chief 
of Naval Operations Admiral Pratt. The request of Amer- 
ican Consul-General Cunningham and our naval officers at 
Shanghai for still further protection of American citizens 
in the International Settlement at Shanghai was considered. 

“Directions have been given to send to Shanghai the 
Thirty-first Regiment of about 1,000 men now at Manila, 
together with 400 marines [later increased to 600] on the 
transport Chaumont leaving to-morrow. The cruiser Hous- 
ton and six destroyers left Manila this morning for Shanghai. 

“With these additions to the marines already there, the 
total American forces in the settlement will number about 
2,800. As soon as conditions permit, the troops will be 
returned to Manila.” 

GERMANY’S ATTITUDE REGARDING REPARATIONS—NO LONGER 
ABLE TO PAY. 

While the Japanese crisis was the most momentous of the 
foreign affairs, there were several others of no mean 
consequence. They included an official announcement by 


Chancellor Bruening of Germany that when the Lausanne 
Reparations Conference convened on Jan. 25 he would inform 
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the world that Germany’s ability to pay reparations was 
at an end. They also included the action of Great Britain 
in announcing on Jan. 20 that the Lausanne Conference 
which had been scheduled for Monday, Jan. 25, would not 
be held. “The conversations which have been taking place 
between the governments chiefly concerned with the con- 
ference at Lausanne are not yet concluded,” the statement 
said, “and it is evident the conference cannot begin as early 
as next Monday, the date which had been previously fixed. 
Further conversations are now in progress and the British 
Government entertains the hope that it may be possible to 
come to a satisfactory agreement regarding the procedure 
to be adopted in the course of a few days. Premier Laval of 
France at the same time took pains to reaffirm the French 
attitude regarding reparations payments, and on Tuesday, 
Jan. 19 (the day before Great Britain announced postpone- 
ment of the Lausanne Conference) M. Laval went before the 
Chamber of Deputies for the first time since the reorganiza- 
tion of his Cabinet early in the month (the change consisting 
mainly of the replacement of Foreign Minister Aristide 
Briand by the Premier, who assumed the foreign affairs 
portfolio in addition to his duties as President of the Coun- 
cil), and in his ministerial declaration set forth that the 
French claim to reparations payments would be firmly main- 
tained. His policy would be, not to make any sacrifices 
unless war debts were correspondingly reduced. The French 
Premier was particularly emphatic in his references to repa- 
rations. France, he said, will not permit her right to these 
payments from Germany to be suppressed. “A discharge 
in favor of our debtors is asked of us,” M. Laval said. “A 
double duty is imposed on us. Toward the generation which 
suffered from the war there is the duty of fairness—to sacri- 
fice nothing of our credit without a corresponding remis- 
sion of our own debts. Toward future generations there is 
the duty of prudence to subordinate all agreements te a just 
balance of the conditions of production and of existence. 
This balance will be broken if, when this crisis is passed, 
a disproportion of financial charges burdening the activities 
of the peoples places us in any state of inferiority in the 
international markets.” Great Britain and France seemed 
to be agreed on the need for the extension of the moratorium 
on reparations payments for another six months or a year 
when it comes to an end on July 1, and an attempt was 
made to sound out Germany on some compromise of that 
sort, but the German position on that point was made plain 
in an official notification by Chancellor Bruening to Sir 
Horace Rumbold, the British Ambassador, that Franco- 
British suggestions for a temporary adjustment would prove 
unacceptable. The British representative called at the 
Foreign Office, it was indicated, to learn whether Germany 
would consent to a 12-month prolongation of the present 
reparations respite, pending final action. This proposal was 
definitely rejected by the Chancellor, a Berlin dispatch to 
the New York ‘ Times” said, and the stand taken that a 
definitive solution of the problem must be undertaken be- 
fore July 1. The proposal that the formal conference be 
deferred to some date next autumn, before the Allied War 
Debt payments to the United States become due, also 
was rejected” the dispatch added, ‘“To-day’s announcement 
was supplemented by a positive declaration that the German 
Government would stoutly oppose any sort of provisional 
adjustment which sought to evade a final show-down. The 
Government, it was said, had reached the conclusion, sup- 
ported by the Basle experts, that the resumption of pay- 
ments under the Young Plan, including the non-postponable 
annuities, was no longer within the capacity of German 
economy. 

EXTENSION FOR ANOTHER YEAR OF THE GERMAN SHORT-TERM 

; PRIVATE DEBTS. 

Another event of importance witih reference to German 
affairs was the extension for another year from Feb. 29 
1932 of Germany’s short-term private debts. This was of 
course gratifying action. The new agreement which involves 
“frozen” short-term credits totaling approximately $1,500,- 
000,000, cancels the provisional six-month accord concluded 
at Basle last August and takes effect on Feb. 29. Dis- 
cussing the new arrangement, Albert H. Wiggin, Chairman 
of the Committee and chief American delegate, said: 
“Experience under the first ‘standstill’ agreement, which 
was for a period of six months only, made necessary a 
most careful study of the whole position, and it was found 
desirable to revise the plan in many details. The interests 
of the banking creditors of the various countries naturally 
vary somewhat in detail, and full consideration had to 


be given to the points of view of all interests concerned.” 





“German members of the Committee made a thorough ex- 
amination of ‘every point of the new agreement before 
signing it,” Mr. Wiggin declared, adding that “their attitude 
throughout the prolonged and difficult negotiations com- 
manded the full respect of the foreign credit bankers, and 
that it is evident they would do their utmost to live up 
to and carry out the agreement.” ‘They have been properly 
concerned to make no commitments which they would not 
fulfill, and it is evident they believe in the essential 
stability of German finance, feeling confident of their 
ability to protect it,’ Mr. Wiggin continued. He said 
the foreign creditors had come away from the conference 
with great respect for the German leaders with whom they 
had had to deal. 

In the preamble of its report the committee emphasizes 
the responsibility of the governments in the premises, re- 
calling that the original credit agreement was made at the 
recommendation of the London Seven Power Conference 
last July, which called for immediate financial relief to 
Germany in the nature of a central bank credit of $100,- 
000,000 and concerted measures for the maintenance of 
private credits already extended. The conclusions reached 
by the Committee after its six weeks of deliberations are 
summarized as follows: 

“The short-term creditors have done all that is possible te insure that 
the next 12 months will afford Germany a period of recuperation. The 
Committee has been impressed by the very great efforts and sacrifices 


which the German Government and the German people are making to 
maintain their position in the midst of such unprecedented difficulties. 


Would Remove Hindrances. 


“While German economy possesses within itself inrmense recuperative 
powers, which will manifest themselves as more favorable world conditions 
emerge, it is imperative that the hindrances to such development should 
be removed. It will not come without positive action by the governments 
and peoples in the sphere of international co-operation and, as both Basle 
committees have urged, there is no time to be lost. 

“The present extreme crisis must bring home to all peoples of the world 
the fact that all the countries grow poor together. The inverse is as true; 
all countries grow rich together. A lightening of burdens and a greater 
freedom of trade enriching one country will enrich all.” 

Continuing the report says: 

“The process of liquidation has proceeded further in Germany than in 
any other country, since Germrany has been subject not only to the 
effects of the world depression but also to the continuing exceptional 
pressure from outside. Germany replaced the loss of a large part of her 
working capital due to the war, heavy post-war payments to other govern- 
ments, inflation, and by long and short-term loans from abroad on a 
large scale. n 

“‘ In the past 16 months she, however, has paid back to the world very 
large sums, a process which has given evidence of her underlying strength, 
but has, at the same time, placed an extremely heavy strain on the whole 
internal and external credit structure. The process of readjustment to 
which she has been forced, involving great unemployment, great internal 
restriction of credit and budgetary deficits has been necessary in order to 
maintain her exports, on which her capacity to pay her creditors entirely 
depends. 


Aim to Strengthen Whole System. 


“Ip view of these circumstances the Committee considere.1 that the first 
interest of the creditors lay in strengthening the general credit system 
of Germany and in particular the Reichsbank. It is their policy te protect 
the Reichabank and the stability of currency. The wisest policy is not te 
attempt to liquidate completely the short-term debt, which indeed could 
not possibly have been done without disaster, but to restore confidence so 
that foreign creditors will be willing to continue to grant credit to 
Germany. 

“The short-term debt to be dealt with under the new standstill agree- 
ment already matured, and maturing before March 1 1933, amounts to about 
5,360,000,000 Reichsmarks. When the world returns to a normal con- 
dition it will not, in the opinion of the Committee, be difficult for a 
great country like Germany to carry a short-term debt of this amrount.” 
THE PRESIDENT’S RECOMMENDATIONS OF REMEDIAL LEGISLA- 

TION FOR THE RELIEF OF BUSINESS. 

Emergency remedial legislation for the relief of trade 
and business, was pushed with great energy in Congress. 
Congress re-assembled on Jan. 4 after the Christmas holidays 
and received a special message from President Iloover 
urging immediate Congressional action on measures recom- 
mended by him in his annual message. He said the proposals 
recommended by him were designed to check the further 
degeneration in prices and values, to fortify the country 
against continued shocks from world instability and to 
unshackle the forces of recovery. The need was manifestly, 
he said, even more evident, than at the date of nis message 
a month earlier. He would be derelict in his duty if he 
“did not at this time emphasize the paramount importance 
to the Nation of constructive action upon these questions 
at the earliest possible moment.” He added: “These recom- 
mendations have been largely developed in consultation with 
leading men of both parties, of agriculture, of labor, of 
banking and of industry. They furnish the basis for full 
collaboratidn to effect these purposes. They have no 
partizan character. We can and must replace the un- 


justifiable fear in the country by confidence. Combatting a 
depression he urged was like a great war, in that it was 
not a battle upon a single front but upon many fronts. 
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“The United States has the resources and resilience to make 
a large measure of recovery independent of the rest of the 
world. Our internal economy is our primary concern and 
we must fortify our economic structure in order to meet 
any situation that may rise and by so doing lay the foun- 
dations for recovery. This does not mean that we are 
insensible to the welfare of other Nations, or that our own 
seJf-interest is not involved in economic rehabilitation abroad 
which would restore the markets for our agricultural and 
other commodities. But it is our duty to devote ourselves 
to the problems of our own internal economy not only as the 
first necessity to domestic welfare, but as our best con- 
tribution to the stability of the world as a whole.” 

The measures on which the President urged action with- 
out delay may be. summarized as follows: (1)' The 
strengthening of the Federal Land Bank system to aid the 
farmer; (2) the creation of a Reconstruction Finance 
Corporation to furnish during the period of the depression 
credits otherwise unobtainable under existing circumstances 
in order to give confidence to agriculture, industry and labor 
against further paralyzing influences; (3) the creation of 
a system of Home Loan Discount banks in order to revive 
employment by new construction and to mitigate the 
difficulties of many of our citizens in securing renewals 
of mortgages on their homes and farms; (4) enlargement 
of the rediscount facilities of the Federal Reserve Banks; 
(5) development of a plan to distribute to depositors moneys 
in closed banks; (6) revision of laws relating to transporta- 
tion as recommended by the Inter-State Commerce Com- 
mission to “restore confidence in the bonds of our railways ;” 
(7) revision of banking laws in order to better safeguard 
depositors; (8) reduction of Federal expenditures, adequate 
increase of taxes and “restriction of issues of Federal 
securities.” . 


THE RECONSTRUCTION FINANCE CORPORATION BILL BE- 
COMES A LAW—ITS PROVISIONS AND POSSIBILITIES— 
GENERAL CHARLES G. DAWES NAMED AS PRESIDENT 
AND EUGENE MEYER AS CHAIRMAN OF THE BOARD. 


On Jan. 5 the Senate Banking and Currency Committee 
voted to report favorably the bill providing for the creation 
of the Reconstruction Finance Corp. The sub-committee 
decided not to amend the bill so as to permit loans to closed 
banks. This type of aid, it was agreed, should be undertaken 
in a separate bill. The sub-committee also decided against 
permitting the debentures of the Corporation to be eligible 
for rediscount through the Federal Reserve System. The 
original bill contained provision for such rediscount. The 
sub-committee altered the bill so as to provide that the Re- 
construetion obligations may be purchased and sold by the 
Treasury Department by using the proceeds of bonds of 
its own which may be sold for the purpose of obtaining the 
means wherewith to sustain the market for obligations of the 
new corporation should such obligations be necessary. 
The bill was reported favorably to the Senate on Jan. 6 
and debate on it began on Jan. 7. It passed the Senate late 
at night on Jan. 11 by a vote of 63 to8. During the course of 
the debate numerous amendments offered were voted down, 
though on the other hand the bill was altered in a number 
of particulars without however making any essential changes 
in the purpose of the measure. One incident during the 
consideration of the measure was the rejection of an amend- 
ment offered by Royal 8. Copeland, United States Senator 
from New York, at the instance of James J. Walker, Mayor 
of the City of New York, urging that the bill contain a 
provision authorizing the Corporation to lend money to 
cities and municipal corporations of the country on accept- 
able security such as bonds or notes ‘‘to relieve their acute 
needs.’” Mayor Walker in his telegram to Senator Cope- 
land said that ‘‘before the proposed Reconstruction Finance 
Corporation Bill to provide the vast sum of $2,000,000,000 
in public credit for the relief of banks’and bankers is enacted, 
attention should be called to the needs of the cities through- 
out the country which are refused loans by the banks to 
carry on their affairs and to rescue their inhabitants from 
starvation.’”’ The telegram contained many other striking 
passages of the same nature, among others the following: 
‘‘Almost every city, small and large, in the United States 
is now in a financial straitjacket because of severe restrictions 
imposed by the banks on lending money for the operations 
of local Governments. On the one hand, the National au- 
thorities are urging that the relief for the acute poverty and 
distress resulting from unemployment must be provided 
by the localities themselves, that is by cities, towns and 
villages. On the other hand the banks have raised the in- 





terest charges on short-term loans to prohibitive rates and 
are] imposing almost impossible conditions or even flatly 
refusing to do business with the authorities of their own com- 
munities. While billions have been loaned through these 
same banks to foreign lands, they are now professing in- 
ability to meet imperative necessities right at home.’’ 
Senator Robert Wagner, Mr. Copeland’s colleague in the 
United States Senate, joined him in urging the insertion 
of the provision requested and the two also received consider- 
able assistance from Senator J. Ham Lewis of Illinois (the 
City of Chicago having long been in a bad financial plight) 
but in the end the proposition was voted down by a vote of 
45 to 28. 

In the meantime, the House of Representatives also had 
under consideration a bill for a Reconstruction Finance 
Corporation and this passed that body late in the day on 
Jan. 15 by a vote of 335 to 55; on Jan. 18 the Senate sub- 
stituted its bill for the House measure and ordered it to 
conference to reconeile the differing provisions. These 
differences were finally adjusted on Jan. 20 and the con- 
ference report laid before both branches of Congress on 
Jan. 21. On Jan. 22 both Houses adopted the conference 
report and the measure was then ready for the President’s 
signature. Before the reference of the bill to conference, 
Senator Copeland renewed his effort to include a provision 
making loans available to States and municipalities. The 
proposed amendment on this occasion differed from his 
original amendment in that it limited to $200,000,000 
loans that might be made to cities and States at any one 
time. The proposal, however, was again defeated, this 
time by a vote of 53 to 24. As already stated, complete 
agreement on all the controversial features of the bill was 
reached late in the day en Jan. 20 by the conferees. The 
daily papers stated that the outstanding point of differenee 
was settled when the conferees agreed to the Senate language 
which made the Corporation’s securities purchasable and 
salable at the Treasury, but neither’rediscountable nor pur- 
chasable at the Federal Reserve banks. The Administra- 
tion wanted the Treasury to be able to buy the Corpora- 
tion’s bonds, but alse desired to have them purchasable 
at the Reserve banks, a point which Senator Glass of Vir- 
ginia and Senator Buckley of Ohio successfully resisted. 
Through a new clause the conferees agreed to authorize 
the Corporation to lend up to a maximum of $200,000,000 
to aid in rehabilitating closed banks or banks in liquida- 
tion. This, Senator Walcott explained, aecording to the 
Washington correspondent of the New York “‘Times,”’ is to 
relieve distressed depositors and is meant to be supple- 
mentary to the $150,000,000 carried in another bill to 
create the ‘“‘Depositors’ Relief Corporation,’’ another part 
of President Hoover’s program for fighting economic de- 
pression. 

With the signing of the bill creating the Reconstruction 
Finance Corporation on Jan. 22, President Hoover issued a 
statement in which he said the purpose of the new legisla- 
tion is ‘‘to stop deflation in agriculture and industry and 
thus to increase employment by the restoration of men to 
their normal jobs.’’ He added: “It is not created for the 
aid of big industries or big banks. Such institutions are 
amply able to take care of themselves. It is created for 
the support of the smaller banks and financial institutions, 
and, through rendering their resources liquid, to give re- 
newed support to business, industry and agriculture. It 
should give opportunjty to mobilize the gigantic strength 
of our country for recovery.’’ Previously, that is, on Jan. 
19, President Hoover had indicated that he had chosen 
Charles G. Dawes to serve as President of the Corporation 
and that Eugene Meyer would be Chairman of the Board 
of the Corporation. At the same time the President made 
known that in view of the new duties imposed on General 
Dawes, the latter would be replaced as Chairman of the 
American delegation to the Geneva Conference on Dis- 
armament by Secretary of State Stimson. General Dawes 
had on Jan. 8 announced his intention to resign as Ambassa- 
dor to Great Britain following the Geneva Conference on 
Disarmament to be held on Feb. 2. A resolution appro- 
priating $500,000,000 to provide the capital for the Reeon- 
struction Finance Corporation was signed by President 
Hoover on Jan. 27. He had made a request for the funds 
in a letter to the Speaker of the House of Representatives 
on Jan. 21. On Jan. 28 the U. S. Senate confirmed the 
nominations of General Charles G. Dawes of Illinois, Harvey 
C. Couch of Arkansas and Jesse H. Jones of Texas as Diree- 
tors of the Reconstruction Finance Corporation. The 
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management of the Corporation is vested in a board of 
directors consisting of the Secretary of the Treasury (or in 
his absence the Under Secretary of the Treasury), the Gov- 
ernor of the Federal Reserve Board and the Farm Loan Com- 
missioner, who are members ex-officio, and of four other 
persons appointed by the President by and with the advice 
and consent of the Senate. Of the seven members of the 
board of directors, not more than four may be members 
of the same political party and not more than one shall be 
appointed from the same Federal Reserve district. As the 
three ex-officio members are all Republicans and General 
Dawes is also a Republican, the remaining three members 
had to be of a different political faith, and accordingly 
Messrs. Couch and Jones are Democrats and so likewise is 
Wilson McCarthy of Salt Lake City, Utah, the last member 
of the board, whose nomination was sent for confirmation 
to the Senate on Feb. 1 and confirmed Feb. 3. 

The Reconstruction Finance Corporation is a gigantic 
proposition, with provision for a capital of $500,000,000 
to be subseribed by the United States Government, and with 
authority to issue also $1;500,000,000 of debentures, bonds, 
or other obligations. It is very broad and comprehensive, 
too, in its scope and application. The title describes it as 
“‘An Act to provide emergency financing facilities for finan- 
Cial institutions, to aid in financing agriculture and commerce 
and for other purposes.’’ Under Section 5 of the Act the 
Corporation is authorized to aid “in financing agriculture, 
commerce and industry, including facilitating the exporta- 
tion of agricultural and other products, and empowered to 
make loans, upon such terms and conditions not inconsistent 
with this Act as it may determine, to any bank, savings 
bank, trust company, building and loan association, insur- 
ance cofffpany, mortgage loan company, credit union, Fed- 
éral Land Bank, Joint Stock Land Bank, Federal Inter- 
mediate Credit Bank, agricultural credit corporation, live- 
stock credit corporation, organized under the laws of any 
State, or of the United States, including loans secured by 
the assets of any bank that is closed, or in process of 
liquidation, to aid in the reorganization or liquidation 
of such banks, upon application of the receiver or liquid- 
ating agent of such bank, and any receiver of any National 
bank is hereby authorized to contract for such loans and 
to pledge any assets of the bank for securing the same: 
Provided, that not more than $200,000,000 shall be used 
for the relief of banks that are closed or in the process of 
liquidation.’’ ‘‘No loans or advances shall be made upon 
foreign securities or foreign acceptances as collateral or for 
the purpose of assisting in the carrying or liquidation of 
such foreign securities and foreign acceptances. 

“In no case shall the aggregate amount of advances made 
under this section to any one corporation and its subsidiary 
or affiliated organizations exceed at any one time 5% of 
(1) the authorized capital stock of the Reconstruction 
Finance Corporation plus (2) the aggregate amount of bonds 
of the Corporation authorized to be outstanding when the 
capital stock is fully subscribed. 

‘‘Kach such loan may be made for a period not exceeding 
three years, and the Corporation may from time to time 
extend the time of payment of any such loan, through 
renewal, substitution of new obligations, or otherwise, but 
the time for such payment shall not be extended beyond 
five years from the date upon which such loan was made 
originally. Except as provided in Section 5A hereof, no 
loan or advancement shall be made by the Corporation for 
the purpose of initiating, setting on foot, or financing any 
enterprise not initiated, set on foot, or undertaken prior 
to the adoption of this Act: Provided, That the foregoing 
limitation shall not apply to loans made to agricultural or 
live stock credit corporations, or Federal Land banks, Joint 
Stock Land banks, or Federal Intermediate Credit banks, 
nor to loans made to banks for the purpose of financing 
agricultural operations. The Corporation may make loans 
under this section at any time prior to the expiration of 
one year from the date of the enactment hereof; and the 
President may from time to time postpone such date of 
expiration for such additional period or periods as he may 
deem necessary, not to exceed two years from the date of 
enactment hereof.’’ 

Within the foregoing limitations of this section, the Cor- 
poration may also, upon the approval of the Inter-State 
Commerce Commission, make loans to aid in the temporary 
financing of railroads and railways engaged in inter-State 
commerce, to railroads and railways in process of construc- 
tion, and to receivers of such railroads and railways, when 
in the opinion of the Board of Directors of the Corporation 





such railroads or railways are unable to obtain funds upon 
reasonable terms through banking channels or from the 
general public, and the Corporation will be adequately 
secured: 

“Provided that no fee or commission shall be paid by 
any applicant for a loan under the provisions hereof in con- 
nection with any such application or any loan made or to 
be made hereunder, and the agreement to pay or payment 
of any such fee or commission shall be unlawful. 

“Any such railroad may obligate itself in such form as 
shall be prescribed and otherwise comply with the require- 
ments of the Inter-State Commerce Commission and the 
Corporation with respect to the deposit or assignment of 
security hereunder, without the authorization or approval of 
any authority, State or Federal, and without compliance 
with any requirement, State or Federal, as to notification, 
other than such as may be imposed by the Inter-State Com- 
merce Commission and the Corporation under the provisions 
of this section.”’ 

The Corporation is given a life of 10 years, and Sections 
12 and 13 of the Act deserve also to be quoted as follows: 

Sec. 12. When designated for that purpose by the Secretary of the 
Treasury, the Corporation shall be a depositary of public moneys, except 
receipts from customs, under such regulations as may be prescribed by 
said Secretary; and it may also be employed as a financial agent of the 
Government; and it shall perform all such reasonable duties as depositary 
of public money and financial agent of the Government, as may be required 
of it. Obligations of the Corporation shall be lawful investments, and 
may be accepted as security for all fiduciary, trust and public funds, 
the investment or deposit of which shall be under the authority or control 
of the United States or any officer or officers thereof. 

Sec. 13. Upon the expiration of the period of one year within which 
the Corporation may make loans, or of any extension thereof by the Presi- 
dent under the authority of this Act, the board of directors of the Corpora- 
tion shall, except as otherwise herein specifically authorized, proceed to 
liquidate its assets and wind up its affairs. It may, with the approval 
of the Secretary of the Treasury, deposit with the Treasurer of the United 
States as a special fund any money belonging to the Corporation or from 
time to time received by it in the course of liquidation or otherwise, for 
the payment of principal and interest of its outstanding obligations or for 


the purpose of redemption of such obligations in accordance with the terms 
thereof, which fund may be drawn upon or paid out for no other purpose. 


PASSAGE OF BILL PROVIDING ADDITIONAL CAPITAL FOR 
FEDERAL LAND BANKS. 


The bill providing additional capital for the Federal Land 
Banks and granting powers to them to extend the time for 
repayment of loan installments was passed by the United 
States Senate on Jan. 13 with numerous amendments. As 
passed by the House on Dec. 19 the bill provided $100,000 ,000 
additional capital for the Federal Land Banks. The bill 
passed by the Senate increased the amount to $125,000,000, 
$25,000,000 of this being earmarked for specific use. The 
bill then went to conference and on Jan. 21 both Houses 
accepted the conference report. The conference report in- 
cluded a compromise amendment proposed by the House 
conferees that Section 13 of the Federal Farm Loan Act as 
amended (U. 8. C., Title 12, Chapter 7, Section 781) be 
amended by adding a new paragraph to read as follows: 

Tenth, when in the judgment of the directors conditions justify it, to 
extend, in whole or in part, any obligation that may be or become unpaid 
under the terms of any mortgage, and to accept payment of any such 
obligation, during a period of five years or less from the date of such exten- 
sion in such amounts as may be agreed upon at the date of making such 
extension. The sum of $25,000,000 of the amount authorized to be appro- 
priated under Section 5 of this Act, as amended, shall be used exclusively 
for the purpose of supplying any bank with funds to use in operations in 
place of any amounts of which such bank may be deprived by reason of 
extensions made as provided in this paragraph. 


President Hoover, in signing the bill, said: 

I am glad to sign the third of our reconstruction measures, that providing 
additional capital to the Federal Land banks. It should (a) reinforce the 
credit of the Federal Land Bank System and reassure investors in Land 
Bank bonds; (b) thus enable the banks to obtain capital for farmers at 
reasonable rates, and (c) above all, bring relief and hope to many borrowers 
from the banks who have done their honest best, but, because of circum- 
stances beyond their control, have been unable to temporarily make the 
grade. 


THE NATIONAL CREDIT CORPORATION STILL FUNCTIONING: 


A eall for an initial payment of 10% of the subscriptions 
of approximately $500,000,000 to be gold notes of the Na- 
tional Credit Corporation was issued on Jan. 2 by Mortimer 
N. Buckner, President, of the Corporation, and who is also 
Chairman of the New York Trust Co. Payment was called 
for on Jan. 7. Newspaper reports stated that the cash 
raised through this call would be used to repay New York 
banks which had advanced funds to the corporation. The 
National Credit Corporation, it was stated, had been enabled 
to borrow locally sufficient funds to cover all loans ppt 
for up to that time, without the necessity of issuing a call for 
payment by member banks of any part of their subscription 
to the Corporation’s gold notes. A second call of 10% was 
announced on Jan. 15. This call was payable on Jan. 18. 
On Jan. 22 a third call for 10% went forth and was payable 
on Jan. 25, making altogether $150,000,000 called. 

Jan. 27 advices from Chicago to the New York ‘‘Times’’ 
stated that the Credit Corporation had practically dis- 
continued making additional loans, although it still would 
function in an emergency and would hold itself in readiness 
until the Reconstruction Corporation was on a working basis. 
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This statement was credited to George M. Reynolds, Chair- 
man of the $500,000,000 Credit Corporation, who explained 
that as the $2,000,000,000 Reconstruction Corporation en- 
tered the field, backed by Government funds, its ability to 
make long-term loans and its freedom from any drain on 
the banking funds of the country, there would be no need, 
it was held, of a further call upon the funds of the banking 
group. But Mortimer M. Buckner, President of the Corpo- 
ration, issued the following statement on returning from 
Washington on Jan. 27: 

I have been in communication by telephone with George M. Reynolds 
of Chicago, Chairman of the National Credit Corporation, and he author- 
izes me to say that any reports that the Credit Corporation would wind up 
its affairs and turn them over to the Reconstruction Finance Corporation 
were unwarranted. 

The fact is that there is no provision in the Act creating the Reconstruc- 
tion Finance Corporation under which the Credit Corporation might be 
combined with or absorbed by the Reconstruction Corporation. 

Under the Credit Corporation, local loan associations have been duly 
organized in 41 States. Subscriptions to the debentures have been re- 
ported to an amount in excess of $450,000,000. Loans and commitments 
outstanding amount to upward of $155,000,000. Some 750 separate loans 
have been made to upward of 575 different banks. 

The Credit Corporation is functioning actively and will continue to do 
so until the Reconstruction Finance Corporation is fully organized and 
operating throughout the country. Afterward it is the purpose of the 
Credit Corporation to keep its organization intact and in readiness to 
render such services as may be needed in fulfillment of the original purpose 
for which the Credit Corporation was formed. That purpose was to pro- 
vide additional credit facilities when needed to banks throughout the 
country on sound assets not eligible for rediscount with Federal Reserve 
Banks. 

It appeared that the National Credit Corporation had been 
lending freely to the failed Peoples State Bank of Charleston 
and other institutions in the Richmond Federal Reserve Dis- 
trict. John M. Miller Jr., director for the Corporation in 
the Fifth [Richmond] Federal Reserve District, commenting 
on the failure of the Peoples State Bank of Charleston, with 
forty odd branches, to open for business in South Carolina, 
was quoted as saying the Corporation had been lending freely 
to the bank and was ready to furnish additional cash, it 
only being necessary for the National Credit Association 
No. 6 of South Carolina to approve the collateral and assume 
its proper liability. 

‘“‘T was in touch over the telephone last night (Jan. 2) with 
officials of the National Credit Association of S. Carolina,’’ he 
said, ‘‘and it appeared that the officers of the Peoples State 
Bank of Charleston were unable to get together promptly 
the collateral necessary to make additional advances. The 
Peoples State Bank and its forty odd branches are scattered 
over the entire State of South Carolina, which made it diffi- 
cult, if not impossible, to get together promptly the securi- 
ties necessary for additional large sums, which would be 
necessary to carry on the business of its forty odd branches.”’ 
“The Association,’’ Mr. Miller said, ‘‘already has lent sub- 
stantial amounts to banks in various sections of the district, 
averting threatened emharrassment, and is prepared to 
render similar assistance to other banks when necessary. on 
sound collateral.”” ‘‘The Corporation,” said Mr. Miller, 
“is anxious to lend to banks needing assistance, but ‘when 
applying banks delay to the eleventh hour and fifty-ninth 
minute it is sometimes impossible to render assistance in 
time to meet the emergency.’ ”’ 


RAILROADS REACH AN AGREEMENT WITH UNIONIZED 
LABOR FOR A REDUCTION IN PAY OF 10%, THIS HOW- 
EVER CONTINUING FOR ONLY A SINGLE YEAR AND TO 
TERMINATE AUTOMATICALLY AT THE END OF THAT 
YEAR. 


As stated at the beginning of this article, the long con- 
tinued parleys between the railroad executives and the 
chiefs of the different labor unions for a lowering of the 
scale of wages came to a successful conclusion on the last 
day of the month Sunday, Jan. 31, late at night. The 
deliberations began on Jan. 14 and were continued thereafter 
with occasional intermissions of a day or two to deal with new 
snarls that were constantly arising and to take up and 
consider statements and counter-statements from the two 

arties. David B. Robertson, the head of the Firemen’s 

rotherhood, acted as spokesman for the labor executives 
and he proved himself an adept in sweeping aside the array 
of figures and statistics which the railroads presented in 
support of their position at the request of the labor executive 
themselves. He argued for a six-hour day, tried to exact 
from the railroad Presidents a promise of larger employ- 
ment (in face of the fact that there was no traffic to move 
that would warrant the employment of additional forces of 
men, the absence indeed of the customary volume of traffic 
being the cause of the extremity to which the roads had 
been reduced) and brought forward various other proposi- 
tions which if adopted would have caused further embarrass- 
ment to the roads instead of providing the relief of which 
the carriers stand in such sore need. This kind of thing 
went on day after day until it seemed almost hopeless to 
reach a settlement, but all the time these labor leaders were 
aware that public sentiment would not support them if they 
refused to make the concessions required, so in the end they 
gave way with the best grace possible. In the meantime 
the railroad Presidents showed rare patience under the 
leadership of Daniel Willard of the Baltimore & Ohio RR. 
and indulged the whim of these labor chiefs to the utmost, 
confident that at the end they would bow to the inevitable. 
As to the demand for a 6-hour day, labor got considerable 





comfort from the adoption by the United States Senate on 
Jan. 22 of a resolution calling on the Inter-State Commerce 
Commission to study the feasibility of the six-hour day in 
the railroad world. The resolution was offered by Senator 
Couzens of the Inter-State Commerce Committee of the 
Senate which earlier had approved it unanimously. The 
Commissions requested a report by Dec. 31 1932. Mr. 
Couzens said that reports had come to him from the Chicago 
conference between the railroad brotherhoods and the road 
Presidents that if Congress took some interest in the six-hour 
day an agreement might be reached between the contending 
parties. Mr. Couzens stated that he had been informed that 
the principal point of difference at the Chicago conferences 
was the six-hour day and there was a lack of information as 
to the effect the shorter work day would have on.railroad 
conditions. 
_ It_is estimated that the 10% reduction in wages will 
involve a saving of $210,000,000 to $215,000,000 a year to 
the railroads and one of the things that the labor chiefs 
requested of the railroads was what the latter meant to do 
with this saving—this notwithstanding that the Presidents 
had submitted statistics showing that the gross earnings of 
the roads for the calendar year 1931 were estimated at only 
$4,259,000,000, against $5,342,957,046 for the calendar year 
1930 and $6,360,303 ,775 for 1929, showing that in the two 
years the gross revenue of the roads had suffered a reduction 
in amount of over $2,000,000,000. As to the net results of 
operation the net railway operating income for 1931 was 
only $534,000,000, against $1,274,595,403 in 1929. In 
other words, the 1931 net (out of which fixed charges have 
to be met) was $740,000,000 less than the amount two years 
before. And yet the labor chiefs asked the roads to justify 
a wage reduction that would make good only $210,000,000 
of this huge loss in net. Mr. Willard also showed that 
72 railways had in 1931 failed to earn their fixed charges 
and said, that unless the net earnings could be increased, the 
number in 1932 would inevitably be much larger. Mr. 
Willard also noted that in 1932 $405,000,000 of railroad 
mortgage bonds, equipment trust obligations and other 
loans will fall due and that the obligations must be satisfied 
to avoid bankruptcy. Originally there were 21 unions or 
brotherhoods engaged in the negotiations, but the latter part 
of the month representatives of the International Long- 
shoremen’s associations decided to negotiate separately 
with the roads with which they have contracts and were 
permitted to withdraw, leaving 20 different labor organiza- 
tions at the conclusion of the negotiations. At the separate 
sessions of the different brotherhoods some 850 to 1,200 labor 
chiefs were in attendance. 

As to the nature of the agreement finally entered into, the 
following is the text of the unions’ acceptance: 


After a painstaking review of the proposals and arguments which have 
been ably and forcibly presented in behalf of the railroads, we feel com- 
pelled to reiterate our previous opinion that as a matter of pure right and 
justice the railway employees could not be called upon to agree to a 10% 
reduction of their meager earnings. 

Nor do we wish to give any assent to the theory that wage reductions are 
to be regarded ordinarily as the appropriate means to promote prosperity. 
We cannot believe that the public welfare is advanced by reducing the 
purchasing power of labor. 

But, with a profound sense of responsibility to the workers whom we 
represent and to our country, we have weighed the urgent needs of the 
railroad industry and the demands of the public welfare in this present 
unparalleled situation against the individual sacrifices requested of the 
railroad employees. 

In the hope that our action may improve the health of our industry, 
may improve the co-operative relations of management and employees, 
may stimulate a revival of business, and may advance the general welfare, 
we have decided to accept the proposal of the railroads to the employees 
whom we represent, that: 

Ten per cent shall be deducted from each pay check for a period of one 
year, beginning Feb. 1 1932. 

Basic rates shall remain as at present. 

This arrangement shall terminate automatically Jan. 31 1933. 


Replying in behalf of the railroad presidents, Mr. Willard, 
said: 


We fully appreciate your co-operation, patience, tactfulness and patriot- 
ism. We men on this side realize that you have had a difficult problem to 
contend with. 

You might have delayed this agreement for months and forced us to 
take a long and tedious course which would have left bitterness where now 
there is friendship and harmony. : 

Even so, you would have been following the law set down by Congress 
providing for an unwieldly settlement of our problem. But you recognized 
and took a great opportunity to join in a constructive movement. 

I wish to emphasize our sincere admiration for the remarkable leadership 
you displayed, and I know I voice the sentiments of my colleagues. 

I am going to ask them now to rise in token of their esteem for you and 
together we say to you we thank you. 


The other presidents arose and bowed as the audience of 
union executives and the union chiefs broke into applause. 

“T believe that this is the first time in history that so many 
men and so much capital has been involved in negotiations 
of this sort,’’ Mr. Willard added. Mr. Robertson made the 
following further statement: 


In reaching an agreement with the railroads the employees were strongly 
influenced by— 

1. A desire to do all within their power to aid in lifting the nation out 
of the worst depression of business we had ever experienced. 

2. A desire to show the capacity of organized labor to do a big thing in 
a constructive way to advance the general welfare, even at the expense of 
personal sacrifices that would deter narrow-minded persons. 

3. A desire to encourage our friends, and not to encourage our enemies 
in the railroad industry and elsewhere. 
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25% WAGE CUT EFFECTIVE MAY 1 ANNOUNCED BY BUILDING 
TRADES EMPLOYERS’ ASSOCIATION OF NEW YORK. 


A reduction of 45% in the wages of all classes of workers 
employed in the building industry has been decided upon by 
the Building Trades Employers’ Association, it was an- 
nounced by Christian G. Norman, Chairman of the Board of 
Governors of the organization, on Jan. %7, at the 36th 
annual convention in New York City of the New York 
State Association of Builders. The New York ‘Herald 
Tribune’’ of Jan. <8 further said: 

The 30 trade groups affiliated with the association are to meet next 
Wednesday afternoon at 2 Park Avenue to vote formally on the proposed 
cuts. Some of the groups which have already considered the reductions 
privately, it was announced, have approved them. 

The reductions, said Mr. Norman, are to become effective May 1, when 
the current contracts with the employees expire. About 125,000 workers 
will be affected. Mr. Norman said that regardless of whether the em- 
ployees resist the cuts, the members of the builders’ organization have de- 
termined to stand together as a unit to carry out the reductions. 

William J. T. Getty, President of the Builders’ Associations, reported 
that seven up-State cities-had reached agreements in the building industry 
providing for wage cuts of 20%, that others were planning to follow suit, 
and that where ne agreements can be reached the operators were preparing 
to put the reduction into effect with formal adjustments at the expiration 
of present contracts. 

Bricklayers to Get $12. 


In accordance with Mr. Norman’s announcement, all bricklayers, stone 
carvers and others of similar classification as outside workers, who have been 
receiving $15.40 a day, are to receive under the new cuts around $12 a day. 

Inside employees, such as asbestos workers, carpenters, plumbers and 
tile setters, who have been receiving in excess of $14 a day, will be given 
around $10 a day. Plasterers, who have previously been classed as outside 
workers and have been getting $15.40 a day, are now to be listed as inside 
workers and to receive the $10 a day wage. 

Plasterers’ helpers, who have been getting $10.12 a day; masons’ helpers, 
getting $9.90: concrete workers’ helpers, getting $9.35; and all others in the 
general labor classification, who have been receiving $8.15, are now all to be 
reduced to a flat $7 a day. 

Mr. Norman said the decision to put the cuts into effect was reached at a 
private meeting of the Board of Governors of the Employers’ Association 
last Wednesday. 

“This reduction of approximately 25%,"’ he declared, ‘‘would bring the 
wage scale down to that of 1923. We don’t know if we are going to have 
a strike on May 1, but one thing is certain, the members of the Employers’ 
Association will stand together as a unit to carry the reductions into effect. 
To-day one can get plenty of bricklayers for $7 or $8 a day right in the 
heart of the city.’’ 

Mr. Norman offered a survey of business and labor conditions throughout 
the State, asserting that New York City to-day has the highest building 
trades wage scale in the country. He added that the present contracts 
running from August 1929 until April 30 of this year, will be allowed to 
run their course because of the amicable relations which he said have 
existed in the past between the employers and the unions. The two parties, 
he added, have always respected their contracts. In addition, he added, 
there was a very small amount of building going on at the present time. 

After the formal voting takes place among the affiliated groups next 
Wednesday, Mr. Norman said no contracts with labor will be made at 
wages higher than those announced yesterday. Mr. Norman explained a 
difficulty in this direction. ‘You can't negotiate reductions in wages with 
organized labor,’’ he declared. ‘‘No officer of a union could afford to 
advocate a reduction of wages because he might as well resign. Positions 
at the head of union groups are being shunned because no one wants to be 
at the head of a union when this reduction becomes effective."’ 

Many Already Work at Cut. 

The announced decreases are understood to have created little surprise 
in the laber world, since it had been generally known that large numbers 
of the union werkers had accepted work where they could get it at the best 
wage possible, and that because of the lack of opportunity and keen com- 
petition the pay accepted has ranged in cases from 10% to 30% below the 
union scale. 

STATE OF TRADE. 

There was no improvement in the state of trade and 
business during January. If there was any change at all 
it was a change in sentiment, based perhaps on the hope 
that with lower wage costs for the railroads, confidently 
counted upon all through the month, but which was not 
definitely agreed upon until Sunday night, Jan. 31, and with 
the Reconstruction Finance Corporation established to pro- 
vide much new capital in many of the country’s different 
fields of activity, the indications appeared to be bright for 
a better state of things in the near future. ‘‘A perceptible 
improvement in business sentiment has appeared since the 
beginning of the year,’’ said the Guaranty Trust Co. of New 
York in “The Guaranty Survey,’’ its monthly review of 
business and finance, published Jan. 25. ‘‘Thus far there 
is no definite evidence to show that the better feeling has 
been based on actual increases in production and trade, 
except in certain industries where the ee or curtail- 
ment of operations at the year end is always followed by 
expansion in the ensuing weeks.’’ The ‘Iron Age’’ in its 
issue of Jan. 21 spoke of the “slowness of steel to reflect 
the usual seasonal influences,’’ which ordinarily make for 
greater activity in January, said that delays in certain 
developments were at least in part responsible for this. 
The automobile industry was to some extent marking time, 
pending the final disclosure of the new Ford model, the 
release of some expected railroad buying was undoubtedly 
held back by the prolonged negotiations over railroad wage 
reductions and a good deal of publie construction work that 
has been authorized was in abeyance because of financing 
difficulties. In its issue of Feb. 4, bringing conditions down 
to Tuesday, Feb. 2, the “Iron Age’’ discussed the steel 
situation as follows: 

Although steel ingot production is believed to have made a slight gain 
in January over December, pig iron output failed to increase, having, in 
fact, decreased 0.8%, but apparently this loss was caused by a decline 





in merchant iron which offset a minor improvement in the steel-making 
grades. 

Steel ingots and pig iron do not always move in unison, as recently as 
last November there having been a gain in steel ingets of 8% against 5% 
reduction in pig iron. 

The ‘‘Iron Age” estimate of January pig iron output is 972,784 gross 
tons, or 31,380 tons a day, against 980,376 tons, or 31,625 tons a day, in 
December. The loss in production occurred despite a net gain of five 
active furnaces during the month, indicating that some furnaces operated 
with the blast slowed down. On Feb. 1 there were 61 furnaces in blast, 
against 56 on Jan. 1. 


Rate Now at 28%. 

The pig iron figures and this week’s reports on steel-making operations 
are evidence of the absence of the usual seasonal recovery. In January 
1931 pig iron production gained 3%, with a 12% rise in steel-making, iron 
and ingot output advanced 19%. This week the steel ingot rate for the 
entire country has declined to 28% from 29% last week. 

There are sharp distinctions, however, in activity. At least three plants 
in the country are running at 50% or higher, yet there has been a decline 
in the Pittsburgh district to 22%, and the mills in the Valleys are also on 
a lower basis of output. Some steel companies last month sold less stee 
and shipped less than in December, while others had fairly good gains. 


The ‘‘Age’’ made the composite price of finished steel 
Feb. 2, 2.037c. a pound, against 2.052e. on Jan. 5; the 
composite price of pig iron $14.65 a gross ton, against 
$14.79 Jan. 5 and the composite price of steel scrap $8.33 
a gross ton against $8.50 on Jan. 12. As noted above the 
steel mills of the country averaged only 28 at 29¢c. of capacity 
at the end of January, showing thus only a slight improve- 
ment as compared with the low record in December during 
the Christmas holidays of 21%. In January of the previous 
year there was an improvement to 48% of capacity, against 
30% in the Christmas holiday immediately preceding. 


THE COURSE OF THE NON-FERROUS METALS. 


The non-ferrous metals were all dull, with prices hard to 
maintain in face of an absent demand, and with the price of 
copper quite weak at the close of the month. On Jan. 29 
copper export prices dropped below the domestic equivalent 
when customs smelters quoted 7 4c. a pound ¢c.i.f. Hamburg, 
Havre and London to foreign buyers. This was the first 
time in the history of Copper Exporters, Inc. that the foreign 
price fell below the domestic. The regular price for export 
copper was 75c. per pound and the domestic price 7 %ec. a 
pound although a few sales were reported at 74c. New 
New York ‘‘Evening Post,’’ in discussing this development, 
said that ‘‘accumulations in the hands of custom smelters 
prompted them to avail themselves of the clause in the new 
rules of Copper Exporters which permit the sale of surplus 
stocks abroad at whatever prices they will bring. As soon 
as the tonnage of accumulated metal is disposed of the price 
automatically returns to the 75<e. level. This clause was 
inserted in the rules to give relief to custom smelters who must 
pay cash for the copper shipped to them for smelting on 
custom account whether they have an immediate market or 
not.’’ In the early part of the month approval by directors 
of Copper Exporters, Inc. of revised marketing rules resulted 
in strengthing domestic prices for the time being, but this 
did not last long. In the New York market electrolytic 
copper was advanced from 7c. to 7c. on Jan. 11 and to 
7 \4e. on Jan. 12, but the price dropped back to 7 %e. Jan. 20 
which was the price the rest of the month. Lake copper was 
advanced from 7c. to 7 4c. on Jan. 11 and to 7%e. Jan. 12. 
The price of tin moved within a narrow compass, with the 
quotation on Jan. 4, 21.10c. and Jan. 30, 21.70c. Lead at 
New York ruled at 3.75c. throughout the month. 


PETROLEUM AND ITS PRODUCTS—MARTIAL LAW RESTRIC- 
TION IN TEXAS HELD UNCONSTITUTIONAL. 


Petroleum production was maintained at a pretty nearly 
even level as a result of the restriction policy pursued in 
several of the oil producing states, the daily average produc- 
tion for the week ending Dec. 26 having been 2,292,900 
barrels; for the week ending Jan.2, 2, 209,100 barrels; for the 
week ending Jan. 9 2,234,200 barrels; for the week ending 
Jan. 16 2,193,450 barrels; for the week ending Jan. 23 
2,161,500 barrels, and for the week ending Jan. 30 2,170,800 
barrels, but there seemed to be some concern as to the out- 
come of an action in the Federal Court to set aside martial 
law which Governor Ross Sterling has been enforcing in 
the east Texas oil fields in order to limit the output of oil. 
There were the usual price changes in different parts of the 
country, which however were less important than those in 
some other recent months. In the following we show the 
leading changes of the month both in the case of crude oil 
and in the refined products. 


Crude Oil. 


Jan. 8.—Magnolia Petroleum Co., Mid-Continent buying subsidiary for 

Socony-Vacuum, adopts gravity basis of purchasing Mid-Continent crude. 

Jan. 18.—Stoll Oil Refining Co., Kentucky, reduces prices of oi] in its 
jines 15c. per barrel; new price 60c. per barrel. 
Gasoline and Kerosene. 

Jan. 4.—Standard Oil Co. of Ohio announces ic. reduction in tank 
wagon gasoline prices in Ashland County only. New prices at service 
stations are lc. below State-wide structure of 21c. for Sohio and 18c. for X70. 

Jan. 9.—Standard Oil Co. of New York advances tank wagon and 
service station gasoline prices at Providence. 

Jan. 14.—Standard Oil Co. of New York and Standard Oil Co. of New 
Jersey reduce tank car postings 4c. to 6c., local refineries. 

Jan. 16.—Standard Oil Co. of Ohio reduces gasoline and kerosene prices 
throughout territory. New prices are: Sohio Ethyl 19c., service station, 
and 18%c. tank wagon; X-70 l6c., service station, 15}4c. tank wagon. 
Renown Green gasoline 14c., service station; kerosene 11 4c., service station. 
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Jan. 18.—Colonial Beacon Oil Co. reduces tank car gasoline prices 
ce. per gallon to 6c. 

Jan. 18.—Texas Co. reduces tank car gasoline prices 4c. per gallon to 6c. 

Jan. 19.—Gulf Refining Co. reduces tank car gasoline prices Kc. to 
6c. per gallon. 

Jan. 20.—Standard Oil Co. of New York advances tank car gasoline 
Prices 4c. to 6c. at New York; 6%c. at Providence and Boston; 7c. at 
Portland, Me. In northern Maine tank wagon and service station prices 
were reduced lc.; tank wagon and service station prices in Massachusetts, 
Rhode Island, southern New Hampshire and southern Maine were ad- 
vanced Ic. per gallon. 

Jan. 20.—Sun Oil Co. advances tank wagon and service station prices 
ic. per gallon in Massachusetts, Rhode Island, southern New Hampshire 
and southern Maine. 

Jan. 21.—Texas Co. advances tank car gasoline prices %c. per gallon 
to 6\e. 

Jan. 21.—Colonial Beacon Oil Co. advances tank car gasoline prices 


Kc. to 6Ke. 
Jan, 21.—Gulf Refining Co. advances tank car gasoline \c. per gallon 


to 6c. 

. Jan. 21.—Standard Oil Co. of Ohio advances kerosene prices throughout 
its territory 1c. a gallon, making new service station price 13c., tank 
wagon prices unchanged. 

Jan. 22.—Standard Oil Co. of Ohio reduces gasoline prices 1c. a gallon 
in Hamilton County, including Cincinnati. New prices are 18c. for 
Ethyl 15c. for X70 and 13c. for Renewn Green. 

Jan. 26.—Standard Oil Co. of Kentucky reduces gasoline lc. per gallon 
in northern Kentucky. New station prices are: High Test, 21c.; Ethyl, 
20c.; Crown, 17c. ‘ 

Jan. 29.—Tide Water Oil Co. advances tank car price of gasoline c. 
to 6c. per gallon for above 65 octane at New York Harbor. 

Jan. 29.—Humble Oil & Refg. has reduced retail price of gasoline Ic. 
per gallon and tank wagon prices 2c. per gallon at Houston, Tex. This 
reduction was caused by local competition and does not effect the State- 
wide structure. 

Jan. 30.—Standard Oil Co. of Ohio advanced tank wagon and service 
station prices 1 cent a gailon in Hamilton County. 

Jan. 30.—The Texas Corp., Magnolia Pete and Shell Oil met the cut 
made the day before by the Humble Oil & Refining Co. of lc. per gallon 
and tank wagon price 2c. per gallon at Houston. 


THE TEXTILE MARKETS—THE LAW FOR COTTON 
RESTRICTIONS IN TEXAS HELD TO BE ILLEGAL. 


The textile markets were quiet and on the whole dis- 
appointed, owing to the absence of the demand looked for 
by many with the change of the year. The bargain sales 
arranged to get rid of accumulated stocks and which in 
recent years have become a feature during January, proved 
less satisfactory than usual in the great majority of cases. 
The weather, which was unustially warm for the season, 
retarded the sales of seasonal goods. Plans developed for 
further curtailment of certain lines of goods. A favorable 
feature of the month was the upward trend in the price of 
eotton. Spot cotton at New York as against 6.25c. Jan. 4 
sold up to 6.85e. Jan. 18 and closed Jan. 30 at 6.80e. Print 
cloth at Fall River for 28 in. 64 x 60 were marked up from 
2% to 23%e. Jan. 1, to z%e. Jan. 28 and 3c. Jan. 30. The 
Census in its report issued at Jan. 14 showed that 
the amount of cotton consumed in the United States during 
December 1931 had been 415,517 bales of lint and 44,491 
bales of linters, compared with 405,518 bales of lint and 
43 522 bales of linters in Deeember 1930. What helped the 
price of cotton was the fact that owing to the low market 
— planters were holding back their cotton instead of 
etting it go to market. This is evident from the fact that 
total receipts from the plantations from Aug. 1 to Jan. 29 
1931 were 8,637,353 bales and that this compares with 
8,323,158 bales in the same period of 1930-31, and 8,256,695 
bales in the corresponding period in 1929-30, showing only 
@ very moderate increase while the crop is estimated as 
being nearly 3,000,000 bales larger than that of 1930 and 
the ginning report, issued on Jan. 23 showed that 15,992,294 
bales of cotton had been ginned up to Jan. 16 1932 as against 
13,594,388 bales in the same period of the previous year and 
14,176,936 bales ginned to the same date two years ago. 
The statistical report made public Jan. 11 by the associa- 
tion of Cotton Textile Merchants in New York showed that 
production of goods during December had amounted to 
254,692,000 yards, which was 12% less than the rate of 
production during the month of November. Shipments 
during December were 237,834,000 yards, equivalent to 
93.4% of production. Sales amounted to only $204,916,000 
yards, equivalent to no more than 80.4% of production. 
The further statement was made that “while shipments and 
sales seldom equal production during December because of 
the reluctance of purchasers to increase their year-end in- 
ventory, both of these items were substantially greater than 
during December 1930—shipments being 5% more and sales 
12% more.”’ Stocks on hand at the end of the month amount- 
ed to 290,248,000 yards, representing an increase of 6.2% 
during the month. Unfilled orders on Dec. 31 1931 were 
322,039,000 yards, representing a decrease of 9.3% during the 
month. Poth shipments and sales for the calendar year 1931, it 
is stated, were substantially in excess of production. Sales for 
1931 amounted to 2,891,229,000 yards compared with 2,774,- 
712,000 yards for 1930. It is also stated that during 1931 
stocks were reduced 73,714,000 yards, equivalent to 20.3%; 
and unfilled orders increased 33,083,000 yards, equivalent to 
11.5%. It is evident from these figures that if the cotton 


goods market did not come up to expectations, at least it was 
not altogether devoid of favorable features. 

Uncertainty developed as to the effectiveness of the laws 
passed in many of the Southern States for the restriction of 
cotton acreage during the coming season. An Associated Press 
dispatch from Jackson, Miss., Jan. 20 said that the Missis- 
sippi’s cotton acreage reduction law which was enacted at a 





special legislative session last Autumn automatically expired 
on that day. The provisions of the law called for automatic 
repeal if a majority of cotton growing States failed to pass 
similar legislation. Only Texas, Arkansas and South Carolina 
besides Mississippi passed similar laws. It later developed 
that just before departing for Washington to be seated in the 
Senate, Governor Huey P. Long of Louisiana repealed by 
proclamation the cotton holiday law passed at his request the 
previous Aug. 23 at a special legislative session. In Texas a 
suit was pending attacking the validity of the law in that 
State designed to restrict cotton production. Immediately 
after the close of the month a decision was rendered in that 
suit declaring the law invalid. The law was held unconstitu- 
tional, null and void in a ruling by District Judge W. C. 
Davis. He denied an injunction sought by County Attorney 
T. L. Tyson to restrain Fred L. Smith a farmer from using 
more of his land for cotton than the restrictive measure would 
permit. The law undertook to restrict cotton planting to 
30% of 1931. Judge Davis declared its enforcement would be 
“the essence of tyranny and destructive of the fundamental 
principles of free Government, would violate sacred guaran- 
tees of our Constitution and would make the bill of rights a 
nullity and a farce.’’ It had been previously indicated, how- 
ever, that the bankers would enforce a restriction policy even 
if the courts failed to uphold the law. 


COURSE OF THE SILK AND RUBBER MARKETS. 


_ Raw silk prices failed to show any recovery and the crisis 
in affairs which developed the latter part of the month, 
when Japan extended its military operations into the Shang- 
hai area, necessarily introduced a new element of disturbance, 
both sellers and buyers being completely at sea as to the 
course of prices for the immediate future. On Jan. 30 
Japanese double extra 13-15 deniers were quoted at $1.87144@ 
$1.90, against $1.85 @$1.90 Dec. 31; $4.20@$2.25 on Nov. 30 
and also on Oct. 31, and comparing with $2.25@$2.30 
Sept. 30; $2.50@$2.55 on Aug. 31; $2.30@$2.40 on July 31; 
$2.35 @$2.40 on June 30; $2.22 144 @$2.27% May 29; $2.35@ 
$2.40 April 30; $2.55@$2.65 March 31; $2.70 @$2.75 Feb. 28 
and £2 85@$2.95 Jan. 31 1931, and $4.70@4.75 on Jan. 31 
1930. In the 20-22 deniers, Japanese crack double extra 
were quoted at $1.95@$2.00 Jan. 31, against $1.85 Dec. 31; 
$2.30 @$2.32 14 Nov. 30; $2.10@$2.15 Oct. 31; $2.25@$2.35 
Sept. 30; $2.45@$2.55 Aug. 31; $2.25@$2.30 July 31; 
$2.40@$2.50 June 30; $2.07!14@$2.12% May 29; $2.25@ 
$2.30 April 30; $2.50@32.60 March 31; $2.65@$2.70 Feb. 28; 
$2.85 @$2.90 Jan. 31 1931 and $4.60@$4.65 on Jan 31 1930. 

Crude rubber while showing considerable irregularity 
touched new low levels during January on statistics placing 
the world supply of rubber at the close of 1931 at the record 
figure of 625,000 tons said to be approximately equivalent 
to a year’s supply. There was some recovery later, on the 
visit of a number of representatives of the Dutch growing 
industry to Government offices at The Hague to discuss 
the policy of restriction. On Jan. 19 the price touched a 
new low level of 44%c. In the New York market ribbed 
smoked sheets for spot delivery were quoted Jan. 30 at 
4 5-16@4 7-16, against 4 13-16c. bid and 4 15-16c. asked a 
pound Dec. 31; 4 5-16@4%e. on Nov. 30; 4 9-16@4%e. 
Oct. 31; 44%4@4%c. Sept. 30; 5@5Ke. Aug. 31; 554 @5%e. 
July 31; 6 13-16@6 15-16c. June 30; 6%c. bid May 29; 
5% @6c. April 30; 6%@7c. March 31; 7% @7%c. Feb. 28; 
7% @8ce. Jan. 31; 8% @8M%ec. Dec. 31 1930, and 153%@ 
15%e. Feb. 28 1930. 


COURSE OF GRAIN, COFFEE AND SUGAR PRICES—SENATE > 
ADOPTS CAPPER RESOLUTION PROVIDING FOR DISTRI- 
BUTION OF GOVERNMENT-OWNED WHEAT FOR RELIEF 
PURPOSES. 

Grain again moved within narrow limits, with prices gen- 
erally a trifle lower at the end of the month than at the 
beginning, though in the case of wheat most of the options 
were slightly higher. At Chicago the March option for 
wheat opened on Jan. 4 at 5434c. and closed Jan. 30 at 
56c. In the meantime the 7 was 53%c. Jan. 4 and as 
high as 5954c. Jan. 18. The May option for wheat in 
Chicago showed an opening price of 5634c. Jan. 4 and a 
closing price Jan. 30 of 58c. At Winnipeg, on the other 
hand, the May option for wheat showed an opening price 
Jan. 4 of 63%c. and a closing price Jan. 30 of 62 4c. arch 
corn at Chicago opened at 3934c. Jan. 4 and closed Jan. 30 
at 38c. and the May option an opening price Jan. 4 of 41 ec. 
with a closing price Jan. 30 of 40%%e. ay oats in Chicago 
had an opening price Jan. 4 of 26c. and a closing price 
Jan. 30 of 25%e. ' 

The U. 8. Senate without a record vote adopted on Jan. 4 
the Capper resolution which authorized “‘a distribution of 
Government-owned wheat to the American National Red 
Cross and other organizations for the relief of people in 
distress.’’ The resolution proposes the distribution of 40,- 
000,000 bushels of wheat of the Grain Stabilization Corpora- 
tion “or as much thereof as in the judgment of the President 
may be needed ._. .- in providing food for the needy 
and distressed people of the United States.’’ 

Coffee prices did not change greatly during January, 
though continuing to move slightly higher. Notwithstand- 
ing that Brazil continued its policy of coffee destruction, the 
world’s visible supply of coffee on Jan. 1 1932 was 34,695,599 
bags, or the highest figure in history, according to statisties 
released by the New York Coffee & Sugar Exchange on 
Jan. 15. No. 7 Rio for spot delivery was quoted at 7c. 
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Jan. 30, against 7@7%e. Dec. 31; 64 @6%e. Nov. 30; 
534 @6c. Oct. 31; 54c. Sept. 30; 54% @5%e. Aug. 31; 5K@ 
6c. July 31; 6%@7c. June 30; 6%c. May 29; 64%@6%ce. 
April 30; 54%ec. March 31; 544 @5%c. Feb. 28; 634c¢. Jan. 31, 
and 74@7%c. Dec. 31 1930. No. 7 Santos was 8%ce. 
Jan. 30, against 8@8%e. Dee. 31; 74% @7%e. Nov. 30; 
7\4e bid Oct. 31; 6%@7c. Sept. 30; 654@6%e. Aug. 31; 
74%@7 Ke. July 31; 84 @9e. June 30; 84% @8%e. May 29, 
and the same figures for April 30; 734@8ec. March 31; 
734 @8e. Feb. 28; 834@9c. Jan. 31; 834@9%e. Dec. 31 
1930, and 1144. Oct. 31 1930. 

Sugar developed further weakness and Cuban raw sold 
down to 1.08¢. on Jan. 22 against 1.20c. at the close of 
December. The wholesale price of refined sugar was marked 
down on Jan. 13 by the leading refineries in this city from 
4.20c., the price which had prevailed since Dec. 10, to 4.15c. 
With his return from Europe on Jan. 13 Thomas L. Chad- 
bourne, the author of the Chadbourne plan for stabilization 
of the world’s sugar industry, issued a statement with regard 
to the conference in Paris of the International Sugar Council, 
and indicated that on Jan. 5 the conference adjourned for 
some weeks to assemble additional data. The results of 
the workings of the international agreement in the first year 
of its operation were brought out at the Paris conference, 
according to Mr. Chadbourne, who expressed the belief that 
further limitation on both export and production would 
be made. ‘‘The countries whose production and export still 
constitute a problem are,’’ said Mr. Chadbourne, “Cuba 
and Java.’’ Earl D. Babst, Chairman of the American 
Sugar Refinery Co., declared on Jan. 18 on arriving in Cuba 
that the most serious menace to the island now was the im- 
portation into the United States of refined sugar from Ger- 
many and England. He also pointed out that shipments 
of refined sugar from Cuba to the United States increased 
— of raw sugar prices in the United States 
market. 


LOW PRICES FOR HOGS AND STEERS. 


Reports from Chicago indicated that average prices of 
hogs for the last week of January and for the month of 
January were the lowest in 34 years, as receipts continued 
heavy and demand remained poor. The average for the 
week ending Jan. 30 at $3.88 a hundred weight was 5c. below 
the $3.93 of the preceding week and compared with $7.47 
in the same week of 1931. January average was $4, the 
lowest for the month since 1898, and compared with $7.65 
in the previous year. Average price at Chicago of all grades 
of beef steers sold during the week ended Jan. 30 out of 
first hand for slaughter was $6.45 per hundredweight, against 
$6.38 a week earlier, $9.17 in the corresponding week of 1931 
and $11.29 the three-year average for the corresponding week. 


THE FOREIGN DEVELOPMENTS—THE SHANGHAI CRISIS. 


The Far East held the interest of the business and politi- 
cal worlds to an extraordinary degree during January, not 
only because of the Sino-Japanese clash which developed 
toward the end of the month, but also on account of the 
civil disobedience campaign in India, which was resumed in 
.the opening days of the year. Difficulties between China 
and Japan as they have now developed in the Yangtze 
Valley followed fast upon the realization of all Japanese 
aims in the Manchurian military adventure, and they are 
in great part due to the Manchurian affair. The occupation 
of Manchuria was completed by the Japanese forces on 
Jan. 7, or somewhat less than four months after the “inci- 
dent” north of Mukden on Sept. 18 last, which was the 
signal for the advance. ‘Throughout the later months of 
last year Chinese resentment was keen at the unopposed 
advance of the Japanese troops, and a fall of the Nanking 
Government followed, which brought the Cantonese faction 
of the Kuomintang into power. The resentment found ex- 
pression also in other ways, particularly in the proverbial 
Chinese fashion of a huge organized boycott against Japa- 
nese goods. Japanese susceptibilities were seriously 
offended, moreover, when, on the occasion of the attempted 
assassination of Emperor Hirohito, Chinese journals ex- 
pressed regret over the assassin’s lack of success. Matters 
came to a head, finally, when five Japanese monks were 
assaulted in Shanghai and seriously injured, Jan. 21, one of 
the monks dying asa result. Reprisals followed on the part 
of a Japanese patriotic association in the Shanghai inter- 
national settlement, and a tense situation speedily developed. 

The events that followed at Shanghai in the final days 
of the month are confused and uncertain, with the accounts 
conflicting sharply, as they always do in such circumstances, 
It is certain that Rear Admiral Koichi Shiozawa, Com- 
mander of the Japanese fleet regularly stationed off Shang- 
hai in the Whanpoo River, received authority from his Gov- 
ernment to put an end to the anti-Japanese demonstrations 
and the boycott. The means used by the Japanese naval 
officer proved highly unfortunate from every viewpoint. 
Indeed, it seems hardly an exaggeration to state that the 
entire Shanghai incident, as it developed, was due to the 
mistaken judgment of Admiral Shiozawa. He demanded, 
correctly enough, that anti-Japanese organizations cease 
functioning, and presented, late Jan. 22, an ultimatum 
threatening action if this were not done. Numerous ad- 


ditional Japanese warships arrived at Shanghai at the same 
time, giving considerable point to the demand. Chinese 
uncertainty as to procedure was reflected in the resigna- 





tions, Jan. 25, of Premier Sun Fo, and Foreign Minister 
Eugene Chen. 

The Japanese demands were repeated ‘and discussed ata 
series of conferences between Japanese Consul-General 
Murai and General Wu Te-Chen, Mayor of the Chinese areas 
of Shanghai. Mr. Murai declared, Jan. 25, that he would 
wait a “reasonable time” for a satisfactory answer to the 
Japanese demands, threatening ‘‘necessary and appropriate 
measures of self-protection” if such a reply was not forth- 
coming. Late Jan. 27 Mr. Murai presented a “final” ulti- 
matum to General Wu, demanding action on the part of the 
Chinese authorities before 6 p. m. the following day. Gen- 
eral Wu responded with an order for the suppression of 
anti-Japanese associations. An acceptable direct reply also 
was made, Mr. Murai and the Tokio Government both 
having indicated that this was the case, although the text 
has not been divulged. 

Additional Japanese ships arrived in the meantime, and 
more troops were landed, and it was estimated that 4,000 
Japanese marines and sailors were on duty in the area of 
the International Settlement regularly patrolled by them 
on Jan. 25. Crack Chinese troops had been sent down from 
Nanking, however, reports indicating that 25,000 were 
assembled in the native city of Shanghai. Notwithstanding 
the reply of the Chinese to the ultimatum, Admiral Shiozawa 
issued a statement Thursday. evening which indicated that 
drastic action would be taken by the Japanese. In addition 
to their normal patrol within the International Settlement, 
he said, Japanese landing parties would be distributed 
throughout Chapei, the Chinese portion of the city immedi- 
ately north of the international area. It is “absolutely im- 
perative”’ for all Chinese troops to evacuate Shanghai im- 
mediately, he added. 

Shortly before midnight, Jan. 26, Japanese warships 
shelled the Chinese forts at Woosung, defending Shanghai. 
Eight minutes after midnight, Japanese troops made a con- 
certed move from the streets of the International Settlement 
into Chapei, where heavy fighting immediately started. 
Although the Japanese headquarters issued a statement two 
hours later saying that most of Chapei was in Japanese 
hands, this proved erroneous. The important North Station, 
not far from the Settlement boundary, was stubbornly held 
by the Chinese forces, and the Japanese were repulsed. Air- 
planes from the ships in the harbor were brought into action 
early Jan. 27, and bombs were dropped at regular intervals 
on the Chinese city, and particularly on the North Station 
and the contiguous area. Fires were started by the bombs 
in various parts of Chapei, and these spread steadily and 
merged until the whole area was in flames, causing the 
deaths of numberless Chinese civilians. A truce for the 
cessation of hostilities was arranged Jan. 29, but it was not 
observed at first, and the fighting continued through Jan. 30. 
The Chinese authorities warned the foreign officials of the 
International Settlement that they would be forced to occupy 
the Settlement area unless influence were used to put an 
end to the occupation of Chinese territory by the Japanese. 

Japanese troops, forced back to the International Settle- 
ment area, set up their machine guns in some of the most 
important streets of the Settlement, and cleared the streets 
of milling Chinese people by firing down the walks. Japa- 
nese Civilians were given arms to reinforce the weary 
marines and sailors, and these exceeded their authority 
seriously, reports said, also exceeding the boundaries allotted 
to Japan for protection. Several instances were reported 
Jan, 31 where such civilians marched into the section 
patrolled by American forces, who promptly arrested the 
over-zealous Japanese. Fears were general for a time of a 
Chinese military attack on the portion of the Settlement 
area held by the Japanese, and some color was given this 
surmise by an artillery bombardment of the area. TFor- 
tunately, however, there was no general movement by the 
Chinese troops, and matters began to quiet down on Feb. 1. 
On the latter date, however, a new complication arose in a 
bombardment of Nanking, the Chinese capital, by Japanese 
vessels, which gave no warning of their intentions. China 
had moved its capital to Loyang, in the interior, in anticipa- 
tion of this action. Although it was rumored for a time 
that China would declare war on Japan, Government offi- 
cials asserted Jan. 31 that this would not be done. 

These incidents occasioned much anxiety in foreign capi- 
tals, with the result that rather strong joint representations 
were finally made by the United States and Great Britain, 
at Tokio. First endeavors were directed to securing the 
neutrality and the protection of the International Settlement 
at Shanghai, and assurances were readily given on this 
point by Japan. Great Britain appeared unwilling to take 
a more decided attitude at first, owing to the stern attitude 
adopted by that country in 1927, as a matter of self-protec- 
tion against Chinese boycotts and violations of treaty obliga- 
tions. As the Shanghai situation became more serious, how- 
ever, both Britain and the United States announced the dis- 
patch of important naval and military units to Shanghai 
from the nearest available points. It was indicated Feb. 1, 
moreover, that a vigorous verbal protest was lodged at Tokio 
by the American and British Ambassadors against the Japa- 
nese action in China, and it was understood that Italy associ- 
ated herself in this step. Foreign Office officials in Tokio 
stated, thereafter, that there was no reason for a change 
in Japanese policy. 

These events far overshadowed the developments in India, 
earlier in the month, which followed soon after the return 
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of Mahatma Gandhi from the Round Table Conference on 
India in London. While Mr. Gandhi was en route a series 
of repressive ordinances was passed by the Government at 
New Delhi, making applicable in Bengal and other areas 
measures that had been applied previously only in the North- 
west Frontier Province. On his arrival at Bombay, Dec. 21, 
Mr. Gandhi promptly urged the Viceroy, Lord Willingdon, 
to repeal the measures. An exchange of messages followed, 
which Lord Willingdon brought to a close by the statement 
that “no Government consistent with the discharge of their 
obligations can be subject to the conditions sought to be 
imposed under the menace of unlawful action by any political 
organization, nor can the Government of India accept the 
position implied in your telegram that their policy should be 
dependent on the judgment of yourself as to the necessity 
of measures which the Government have taken after most 
careful and thorough consideration of the facts and after 
all other possible remedies had been exhausted.” After 
receipt of this message the Mahatma urged the National 
Congress to resume the disobedience movement, which was 
promptly done. Mr. Gandhi was arrested, together with 
other leaders of the movement, and sporadic disorders con- 
tinued throughout the month. 

Also significant was a continuing discussion, throughout 
the past month, of the problems of German reparations and 
of intergovernmental debts. Informal exchanges between 
the British and French Governments for a conference to 
consider the B. I. S. Advisory Committee report on repara- 
tions were started even before the report was issued, last 
December, and they continued intermittently through all of 
January, with the picture changing frequently. A British 
proposal for a conference of interested governments, to meet 
at Lausanne Jan. 18, made much headway early in the 
month, and formal steps were taken to bring the meeting 
into action. A new note was introduced in the international 
discussion, however, when Chancellor Bruening declared in 
a formal statement on Jan. 9 that Germany is unable to 
make any further reparations payments. He made the state- 
ment while defining the policy to be pursued by the German 
delegation at the Lausanne meeting. 

After referring to the measures taken by the German 
Government for aiding German economy and balancing the 
budget, Dr. Bruening added that the experts’ report itself 
indicated the stringency of these measures. “But at the 
same time,” the Chancellor added, “the report attests that 
action taken by Germany alone is inadequate, that Ger- 
many’s situation—in itself the cause in high degree of the 
progressive financial paralysis of the world—demands com- 
mon action and instant action on the part of the other gov- 
ernments. As to what that ought to be the Basle report, 
though abstaining from formulating proposals, yet quite 
clearly gives the directive. It shows not only Germany’s 
inability to pay, but, beyond that, the intimate causal inter- 
connection between German reparations and the present 
world situation. The report specifically emphasizes that 
the presuppositions from which the framers of the Young 
Plan started had changed fundamentally—and that really 
tells the whole story. It is clear as day that Germany’s 
position makes it impossible for her to continue political 
payments. It is equally plain that every attempt to main- 
tain intact a system of such political payments must lead 
to disaster, not only for Germany, but for the whole world. 
In the existing state of affairs the German Government has 
no alternative. At the impending conference it can only pic- 
ture the actual state of things and request the other inter- 
ested governments to take it into account and not seek for 
compromise solutions for which a real possibility no longer 
exists. I am convinced that insight into the necessity of 
conclusions along this line is not lacking in any quarter. 
What is wanted is courage for materializing that insight, 
and, as the experts’ report says, preventing the distortion of 
the treatment of economic problems by political precon- 
ceptions.” 

Official London viewed the German declaration with great 
calmness, considering it merely a statement of the German 
case which was to be presented ‘at Lausanne and for which 
Chancellor Bruening was to endeavor to obtain the support of 
the other Powers. Prime Minister MacDonald studied the 
pronouncement carefully, and after consultation with Foreign 
Secretary Sir John Simon and Chancellor of the Exchequer 
Neville Chamberlain, issued a statement Jan. 10 to the effect 
that the declaration was not unexpected. “The policy and 
point of view of his Majesty’s Government could be an- 
nounced only at the proper time and place,” Mr. MacDonald 
observed. “In the meantime it might be said that in view of 
the economic conditions disclosed by the report of the ex- 
perts and of the internal political problems of Germany, 
it was not unlikely that some such declaration as that of 
Dr. Bruening would be made at the Lausanne conference. 
The fact that it ‘has already been made has rendered the 
conference more necessary than ever, for it is impossible to 
leave things as they are. The present situation was the 
result of an internotional agreement, and an international 
conference is therefore necessary to deal with it.” Prime 
Minister MacDonald felt sure “it would be found that all 
the governments concerned realized that European recovery 
and appeasement depended upon facing hard facts.” ‘The 
view held by the British Treasury, a London dispatch to the 
New York “Times” stated, is that in all likelihood Chancellor 
Bruening deliberately underestimated Germany’s capacity 
to pay. The Basle experts’ report, it was suggested, does 





not admit that Germany is hopelessly insolvent. It was 
significantly remarked that the report establishes the finan- 
cial solidity of the German railways. 

In France a profound impression was created by the Ger- 
man declaration, the first reaction being sharply unfavor- 
able. The declaration provoked a retort by Finance Minister 
Pierre Etienne Flandin, Jan. 9, that if Germany makes a 
declaration of default on the eve of the Lausanne confer- 
ence, it hardly is worth while holding the meeting. M. Flan- 
din, who made his statement without consulting Premier 
Pierre Laval, declared that if the news were correct it 
would be impossible for France to accept what would amount 
to destruction of her “sacred right” to reparations. “It 
often has been said that the present crisis is a credit crisis,” 
the French Finance Minister remarked. “It would only be 
rendered more insurmountable if complicated by new doubts 
thrown on contracts, creating still greater distrust among 
hoarders of capital.”’ The French press, Jan. 10, was much 
more disposed than ever before to consider the possibility 
of an actual suspension of reparations, notwithstanding the 
comments of M. Flandin. Chancellor Bruening’s action and 
his method of taking it were severely criticized, but it was 
added in numerous instances, dispatches said, that if Lau- 
sanne was to mean the end of reparations, it must mean the 
end of debt payments as well. In one Paris newspaper this 
idea was conveyed pointedly by the headline: “Not One 
Pfennig? Not One Cent!” 

Reparations developments followed thick and fast there- 
after, with the fact gradually emerging that postponement 
of the Lausanne conference would result from the various 
statements and exchanges. A temporary postponement to 
Jan. 25 was first announced, but as the scheduled date ap- 
proached the meeting was put off indefinitely, largely as a 
result of the various national elections now in prospect in 
important countries. Paris reports of Jan. 16 began to sug- 
gest the advisability of a delay in the Lausanne meeting, 
and a series of conferences followed the next day between 
Premier Laval and the diplomatic representatives of Great 
Britain, the United States and Germany. The exchanges 
finally resulted, Jan. 20, in a formal announcement by the 
Foreign Office in London that the conversations would not 
begin Jan. 25. “The conversations which have been taking 
place between the governments chiefly concerned with the 
conference at Lausanne are not yet concluded,” the state 
ment said, “and it is evident the conference cannot begin 
as early as next Monday, the date which had been previously 
fixed. Further conversations are now in progress, and the 
British Government entertains the hope that it may be pos- 
sible to come to a satisfactory agreement regarding the pro- 
cedure to be adopted in the course of a few days.” 

The German position was made plain in an official noti- 
fication by Chancellor Bruening to Sir Horace Rumbold, the 
British Ambassador to Berlin, that Franco-British sugges- 
tions for a temporary adjustment would prove unacceptable. 
The British representative called at the Wilhelmstrasse, it 
was indicated, to learn whether Germany would consent 
to a 12-month prolongation of the present moratorium, pend- 
ing final action. The proposal was definitely rejected by the 
Chancellor, a Berlin dispatch to the New York “Times” said, 
and the stand taken that definitive solution of the problem 
must be undertaken before July 1. “The proposal that the 
formal conference be deferred to some date next autumn, 
before the Allied war debt payments to the United States are 
due, also was rejected,” the dispatch added. “To-day’s an- 
nouncement was supplemented by a positive declaration that 
the German Government would stoutly oppose any sort of 
provisional adjustment which sought to evade a final show- 
down. The Government, it was said, had reached the conclu- 
sion, supported by the Basle experts, that the resumption of 
payments under the Young Plan, including the non-post- 
ponable annuities, was no longer within the capacity of 
German economy.” 


THE JANUARY FINANCING OF THE U_ 5S. TREASURY. 


The Secretary of the Treasury was obliged to do some 
extensive financing during the opening month of the new 
year, notwithstanding the magnitude of the quarterly financ- 
ing done the previous month, when he made allotments aggre- 
gating $1,323,483,700 on subscriptions to an offering of 
Treasury notes and Treasury certificates of indebtedness— 
the allotments comprising $324,578,500 of six months’ cer- 
tificates bearing 254% interest ; $398,355,000 of nine months’ 
certificates bearing 3% interest, and $600,550,200 of one- 
year 34,% Treasury notes, the greater part of which, how- 
ever, was intended to take up maturing obligations of the 
United States Government, as explained in our summary of 
Treasury financing for the month of December. In January 
the Treasury brought out two issues of Treasury bills sold 
on a discount basis, each for $50,000,000, and supplemented 
this the latter part of the month by offering an aggregate 
of $350,000,000 of Treasury certificates of indebtedness, The 
announcement of the first issue of Treasury bills to be sold 
on a discount basis came on Jan. 6. On that day the Secre- 
tary of the Treasury invited tenders for 91-day bills to the 
amount of $50,000,000, “or thereabouts.” Bids were received 
up to 2 o’clock p. m. Eastern Standard time on Monday, 
Jan. 11. The bills were dated Jan. 18, and to mature on 


April 13. The tenders for this issue aggregated $169,337,000, 
and the amount accepted was $50,175,000. The average price 
obtained was 99.272, the average rate on a bank discount 
This was somewhat better than 


basis being about 2%.%. 
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the price obtained at the last previous sale on the $101,- 
332,000 of 91-day bills bearing date Dec. 30, and maturing 
March 30, where the average price obtained was 99.178, or 
an average rate on a bank discount basis of about 344%. It 
compared, however, with an average rate of only 0.46% 
obtained the previous July, when $51,806,000 of bills were 
disposed of. 

Announcement of still another offering of Treasury bills 
came on Jan. 17, and at this sale the Treasury was able 
still further slightly to improve the price obtained. The 
offering this time was of 93-day bills for amount of $50,- 
000,000, “or thereabouts,” bearing date Jan. 25 1932 and 
maturing on April 27 1932. Tenders were received at 2 
o’clock p. m. on Jan. 21, and the subscriptions aggregated 
‘$191,581,000, of which $50,937,000 were accepted. The aver- 
age price of the accepted bids was 99.358, or an average of 
2.48%, which compared with about 2%% the average price, 
as already stated, at the earlier sale. On Sunday night, 
Jan. 24, announcement came of an offering at par and 
accrued interest of two new issues of Treasury certificates 
of indebtedness to an aggregate of $350,000,000. The an- 
nouncement said that the certificates would be in two series, 
both dated and bearing interest from Feb. 1 1932, series 
A-1932, running for six months and being payable on Aug. 1 
1932 with interest at the rate of 314% per annum, and series 
A-1933, running for a year and payable on Feb. 1 1933, with 
interest at the rate of 3%% per annum. The amount of 
each series to be issued, it was stated, would be in the 
proportion that the total subscriptions for that series should 
bear to the total subscriptions for both series. The rates 
of interest fixed in the certificates was in accord with the 
prevailing trend to higher levels in the cost of Government 
orrowing, and though the two offerings of Treasury bills 
during the month, as just shown, showed slightly better 
rates to the Government than those at the December sale, 
this December sale, as noted further above, comprised an 
offering of six months certificates bearing 2%% interest 
and also an offering of Treasury notes running for a year 
and bearing 314% interest. 

The subscription books for the new offering of certificates 
were closed at the close of business on Jan. 27, and on 
Jan. 28 Secretary Mellon reported that subscriptions for the 
two series combined for $350,000,000 had amounted to $646,- 
086,500, of which $395,938,500 was for the six months issue 
and $250,148,000 for the 12 months certificates, the short- 


term issue being in ready demand notwithstanding the lower 
rate of interest, just as was the case at the December 
offering. It was stated that the 314%, or six months cer- 
tificates, would be issued in the amount of $228,000,000, and 
the 3%%, or one-year certificates, in the amount of $145,- 
000,000, or a combined allotment of $373,000,000. As to the 
~purpose of the new issue, Mr. Mellon, in announcing the new 
offering, took pains to say: “These certificates are being 
issued in order to make funds ‘available to meet initial needs 
under the present emergency program, and will provide for 
the payment of $50,000,000 of maturing Treasury bills.” 
Mr. Mellon was evidently looking ahead as regards the 
‘Treasury’s emergency needs, since notwithstanding repeated 
calls made by the Treasury upon the $698,544,000 of Govern- 
ment deposits growing out of the December financing (of 
which $358,547.100 was in the New York Federal Reserve 
District), $256,150,200 still remained ($131,862,600 being in 
the New York Federal Reserve District) after the last call 
for the month, on Jan. 28, for $18,296,400 withdrawal on 
Feb. 1, and a like amount for withdrawal on Feb. 2. 


NEW SECURITY ISSUES AND DIVIDENDS IN JANUARY. 


New financing in the domestic market for the month of 
January was again of meagre proportions and again con- 
sisted in the main of public utility issues. Aside from the 
financing by the city of New York the largest offering of the 
month was the $25,000,000 issue of the New York Edison 
Co, Ist lien & ref. mtge. 5% gold deb. bonds series ‘°C’’ 
at 97 and int., to yield about 54% and due Oct. 1 1951 
Next in size was the $7,500 ,000 offering of the Kansas Power 
& Light Co. Ist & ref. mtge. 6% gold bonds, series “C’’ 
at 91% and int., yielding over 6.90% and due Feb. 1 1947. 


PUBLIC UTILITY FINANCING. 


‘$25,000,000 New York Edison Co., Ist lien & ref. mtge. gold bonds, series 
“O," 5% at 97 and int., to yield about 54%% and due Oct. 1 
1951. By the National City Co. 
7,500,000 Kansas Power & Light Co., Ist & ref. mtge. gold bonds, 
series ‘‘C’’, 6% at 91% and int., yielding over 6.90% and due 
Feb. 1 1947. By a group headed by Chase Harris Forbes 
Corp., and including Halsey, Stuart & Co., Inc.; E. H. Rollins 
& Sons, Inc.; Arthur Perry & Co., Inc., and the N. W. Harris 
Co., Inc. 


2,000,000 Kentucky Utilities Co., Ist mtge. 7% gold bonds, series 
“J"’ at par and int., due Feb. 1 1957. By Halsey, Stuart 
& Co., Inc. 

1,000,000 Commonwealth Water Co. (N. J.), Ist mtge. 54% gold 
bonds, series ‘‘A"’ at 95 and int. to yield about 5.99% and 
due Dec. 1 1947. payee of prin. & int. guaranteed by the 
American Water Works & Electric Co., Inc. By W. C ang- 
ley & Co. 

750,000 Memphis National Gas Co., Ist mtge. 6% 5-yr. s. f. bonds 
at 94'¢ and int., to yield 7.33% and due Jan. 1 1937. By 
N. W. Harris Co., Inc. 


MISCELLANEOUS FINANCING. 


’ 
. 


$500,000 Lumbermen’s Finance Corp., 54% coll. trust gold bonds 
at par and int., due Dec. 1 1941. By the First National Bank, 
Winona National & Savings Bank, the Merchants Bank and 
the Lumbermen’s Finance Corp. of Winona, Minn. 





_ MUNICIPAL FINANCING. 


$100,000,000 New York, N. Y., 6% special \ 
$25,000,000 in 1935 and 1936, and 000,000 in 1937, sold at 
par to a syndicate headed by J. P. Morgan & Co., of New 

ork, and re-sold to investors also at a price of par. 


5,562,000 Rochester, N. Y., 5% bonds, due from 1934 to 1962 incl., 
awarded to a group headed by the Guaranty Co. of New 
York, at 100.439, a basis of about 4.95%. Re-offered priced to 
yield 5.00% for the 1934 to 1936 maturities, 4.7°% for the 
1937 and 1938, and 4.70% for the bonds due f:o0m 1939 to 
1962 incl. 

4,200,000 Baltimore, Md., 4% bonds, due from 1951 to 1960 incl., sold 
to a group headed by the Bankers Trust Co., of New York, at 
86.75, a basis of about 4.95%. Re-sold at prices te yield 
4.75% for all maturities. 

2,117,000 California (State of) 444% bonds, of which $1,860,000 
veterans’ welfare bonds were sold at par as follows: $1,550,000 
due from 1939 to 1948 incl., purchased by a syndicate headed 
by the National City Co. of California, of San Francisco; 
$200,000 by Elworthy & Co., of San Francisco; $60,000 by 
the Anglo-London-Paris National Bank, of San Francisco, and 
$50,000 were purchased by the Capital National Bank of 
Sacramento. he State also sold an issue of $257,000 44% 
park bonds, due in 1949 and 1950, to the National City Co. 
California, of San Francisco, at 100.10, a basis of about 
4.49%. This issue was re-offered at prices to yield 4.35% wa 

2,000,000 Milwaukee Co., Wis., 6% notes, due April 1 1933, sold at 

ar to 2 syndicate headed by the Guaranty Co. of New York. 
e-off priced to yield 5.25%. 

1,015,778 Los Angeles, Calif., 7% street impt. bonds, due from 1932 
to 1946 incl., sold at par plus a premium of $1 to a group 
headed by the District Bond Co., of Los Angeles. 


Changes in dividend declarations in January were again 
numerous and again included many of an unfavorable nature. 
The following table, divided into two sections, namely, 
“Favorable Changes’’ and “Unfavorable Changes,’’ gives 
the more important of the changes: 


FAVORABLE CHANGES. 


Badger Paint & Hardware Stores, Inc., Milwaukee, Wis.—Extra 
div. of 70c. a share on the convertible pref. stock. 


Bon Ami Co.— Extra div. of 50c. a share on the class ‘‘B’’ stock. 


Bunte Bros., Chicago.—Div. of $1 a share on the com. stock as compared 
with 50c. a share paid on Aug. 1 1931. 

Burdine’s, Inc.—Div. on the $2 cum. pref. stock resumed by payment 
of 50c. a share. The last quar. div. of 50c. a sh. on this issue was made 
on April 1 1930. 

California State-Western States Life Insurance Co.—dQuar. div. on 
the capital stock increased from 65c. a share to 75c. a share. 


Cleveland Worsted Mills Co.—Div. of 5c. a sh. on the no par capita 
stock. This is the first payment since 1924. 

Colonial Finance Corp. (R. I.).—Quar. div. on the 7% pref. stock re~ 
sumed by payment of 17 4c. a share on Jan. 15 1932. 

Commonwealth Life Insurance Co., Louisville, Ky.—Extra diy. of 
10c. a share on the capital stock. 


Eastern Bond & Share Corp.—lInitial quar. div. of 25c. a share on the 
capital stock, series ‘‘B’’ payable Feb. 1 1932. 

Grand Rapids Varnish Corp.—Stock div. of 40% on the com. stock 
payable Feb. 1 1932. 

Hickok Oil Corp.—Resume divs. on the class ‘‘A’’ com. stock by pay- 
ment of a semi-annual diy. of 50c. a share. 

Interstate Hosiery Mills, Inc.—Resume divs. on the capital stock by 
gee of a semi-annual div. of 40c. a share. On Jan. 2 1930 a div. of 

5c. a sh. was paid on this issue. 
Kansas City Stock Yards Co.—Extra div. of $2 a share on the com. stock. 


Lake Erie & Eastern RR.—Extra dividend of 5% in addition to the usua 
semi-annual div. of 244 % on the capital stock. 

Lawrence Gas & Electric Co.—Quar. div. of 90c. a share as compared 
with 65c. a share paid previously. This company is a part of the New 
England Power Association. 

Lincoln Fire Insurance Co. of N. ¥Y.—Initial quar. div. of 25c. a sh. on 
the new $5 par value capital stock. 

Lowell Electric Light Corp. uar. div. on the capital stock increased 
from 65c. ash. to S0c ashare. This company is a unit of the New England 
Power Association. 

Merchants Fire Assurance Co.—Resumes div. on the common stock by 
Payment of 25c. a share. 

Mutual Investment Trust.—Resume divs. on the 6% cum. class ‘‘A”’ 
ctfs. of $10 par by payment of 7 4c. a share. 

New York & Honduras Rosario Mining Co.—Extra div. of 1{% on 
the common stock paid on Jan. 30 1932. 

North River Insurance Co.—Quar. div. of 25c. a share on the new 
capital stock. 

Oliver United Filters, Inc.—Resumes div. on the $2 div. cum. cony. 
“*A’’ stock by payment on Jan. 15 of the div. due on Nov. 1 1931. 

Ontario Mfg. Co., Muncie, Ind —Resume divs. on the com. stock by 
payment of 12c. a share. 

Petrolite Corp , Ltd.—Extra div. of 25c. a share on the capital stock. 

Public Utilities Corp., Portland, Me.—Extra div. of $1 a share on the 
common stock. 

Rose’s, 5, 10 and 25-Cent Stores, Inc.—Annual div. of 50c. a sh. on the 
com. stock as compared with 25c. a year ago. 

Royal Weaving Co., Pawtucket, R* I.—Quar. div. on the capital stock 
increased from $1 a sh. to $1.50 a share. 

Scotten, Dillon Co.—Extra div. of 20c. a share on the com. stock as 
compared with an extra div. of 10c. a sh. paid on Nov. 14 last. 

Scoupstion-Allied Corp.—Initial dividend of 25c. a share on the com. 
stock. 


ate stock notes, due 











Tampa Electric Co. uar. cash div. on the com. stock increased from 
. a Share to 56c. a share. 
Uhlmann Grain Co.—Stock div. of 25% on the outstanding cap. stock. 


UNFAVORABLE CHANGES, 
A. B. C. Cigar Co.—Quar. div. of 1%{c. a share on the no par com, stock 
omitted. 


Abercrombie & Fitch Co.—Quar. div. of 1%% on the 7% cum. pref: 
stock omitted. 

Allegheny Steel Co.—Monthly div. of 5c. a share on the common stock 
o , 


Allis-Chalmers Mfg. Co.—Quar. div. on the common stock decreased 
from 25c. a sh. to 12c. a share. 

American Comauunity Power Co.—Quar. div. on the $6 cum. pref. stock 
and on the $6 cum. Ist pref. stock both of $1.50 a share omitted. 

American Electric Securities Corp.—Quar. div. of 10c..a share on the 
common stock omitted. 

American Forging & Socket Co.—Quar. div. of 15c. a share on the com, 
stock omitted. 

American Founders Corp.—Quar. divs. of 874c. a sh. on the 7% Ist 
pref. stocks, series ‘‘A’’ and ‘‘B’’, and 75c. a sh. on the 6% Ist pref. stock, 
series ‘‘D’’, all omitted. The above divs. are cumulative. 

American Radiator & Standard Sanitary Corp.—Quar. div. on the 
com, stock reduced from 15c. a sh. to 10c. a share. 

American Securities Shares, St. Louis, Mo.—Quar. div. on the capital 
stock reduced from 8c. a share to 4c. a share. 
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Amerinns, Ray ar & Refining Co.—Quar. div. on the com. stock 
reduced 37 be. a sh. to 12%c. a share. 

American pak Refining Co.—Quar. div. on the com. stock reduced 
from 14% a share to 1% a share. 


Amoskeag Co.—Div. of $1. a share on the com. stock paid on Jan. 4 1932 
as against a div. of $1.50 a share paid on July 3 1931. 
Arizona com Co.—Quar. div. of $1.62 a sh. on the $634 cum. pref. 
stock omi 
Artloom - on of $1 a share on the 7% cum. pref. stock as compared 
with $1.75 a sh. paid previously. 
Atgociated Dry Goods Corp.—Divs. on the com. stock omitted. On 
Nov. 2 last a div. of 25c. a sh. was paid on the com. stock. 
Atchison Topeka & Santa Fe Ry.—Quar. div. on the com. stock reduced 
from 2%% to 14%. 
Avery Power penebhneey, C Co., Peoria, Ill.—Annual div. of 7% on the 
7% prof erred stock omitted 
‘Betco Corp.—Semi-annual div. of 75c. a sh. on the pref. stock omitted. 
a a Steel Corp.—Div. of 50c. a sh. on the no par com. stock 
omi 
'B.-G. Sandwich. Shope, Inc.—Quar. div. of 13%% on the 7% cum. Ist 
pref. stock o 


Blue Ribbon ‘a. », Cees uar. div. of 50c. a sh. on the com. stock 
omitted and Corp., L on the 644% cum. pref. stock reduced from 
81c. a sh. to 50c. a share. 

‘Boardwalk Securities Corp., Atlantic City, N. J.—Semi-annual div. of 
3% on the class the ‘‘A’’ and ‘‘B"’ com. s omitted. 

er | C.) mer Co.—Quar. div. on the com. stock reduced from $1 a 

share to 62¥c. a share. 

‘Boston Chamber of Commerce Rea 
sh. on the 7% cum. Ist pref. stock o 

—- » Coven & & Colleran, Inc.—Semi-annual div. of 4% on the 8% 

. 8 omi 
Bryant Paper hee Kalamazoo, Mich.—Semi-annual div. of 3% on the 
% pref. stock omitted 

‘Secombe 2 ae ng Machine Co.—Quar. div. on the com. stock reduced 

Campbell Saas 4 & : Connem Foundry Co.—Quar. div. of 25c. a sh. on 
the capital stock omitted. 

Canada Wire & Cable Co., Ltd.—Quar. div. of 25c. a sh. on the class 
““B”’ common stock omit itted. 

‘Canadian Converters Co., Ltd.—Quar. div. of 50c. a sh. on the capital 
stock as compared with a div. of $1 a sh. paid previously. 

Canadian Fairbanks-Morse Co., Ltd.—Quar. div. on the com. stock 
reduced from 50c. a sh. to 25c. a sh. 

‘Canadian Wineries, Ltd.—Quar. div. on the no par com. stock reduced 
from 12c. a share to 5c. a share. 

Carey. Lombard, Young & Co.—Semi-annual div. of 3% on the 6% pref. 
stock omitted 

Central Fire Insurance Co. of Baltimore.—Semi-annual div. on the 
capital stock decreased from 50c. a sh. to 25c. a share. 

Chain Belt Co.—-Quar. div. on the no par com. stock decreased from 40c. 
a sh. to 25c. a sh 

Champion Shoe Machinery Co.—Semi-annual div. of 24% on the 5% 
junior cum. pref. stock omitted. 

Charis Corp.—Extra dividend of 25c. a share on the com. stock omitted. 

Cheney Bigelow Wire Works.—Quar. div. of 87}4c. a share on the 
$3.50 cum. partic. pref. stock omitted. 

Childs Co.—Quar. div. of 13% % on the 7% cum. pref. stock omitted. 

Cluett, Peabody & Co., Inc.—Quar. div. of 50c. a share on the common 
stock as compared with 75c. a share paid previously. 

Colonial Investors Corp. (Balt.).—Semi-annual div. reduced from 45c- 
a share to 38c. a share. 

‘Colorado Fuel & Iron Co.—dQuar. div. of 2% ashare on the 8% cumu- 
lative preferred stock omitted. 

‘Columbian Carbon Co.—Quar. div. of 75c. a share on the capital stock 
as compared with $1 a share paid on Nov. 2 last. 

Commonwealth Utilities Corp.—Quar. divs. on the class A and class B 
common stocks of 37 c. a share each omitted. 

“Consasanstty Power & Light Co.—Quar. div. of $1.50 a share on the $6 

. lst pref. stock omitted. 

‘Consolidated Industries, Ltd.—Quar. div. on the common stock of 
20c. a share omitted. 

‘Consolidated Press, Ltd. 
common stock omitted. 

Conveyancers Title Insurance & Mortgage Co.— 
$3 a share on the capital stock omitted 

Caecsrion Securities Co. of Chicage.—Quar. div. on the no par 

ptional pref. stock, 1929 series, cage. 

‘Cresson Consolidated Gold Mining & k Milling Co.—Quar. dividend on 
the capital stock of one cent a share omi 

Crown Drug Stores, Inc.—Quar. div. er 1% % on the 7% cum. conv, 
pref. stock omitted. 

“Cuba Co.—Semi-annual div. of 3 .. on the 7% cum. pref. stock omitted, 

‘Curtis Publishing Co.—Div. on the common stock reduced from 33 1-3c. 
a@ share monthly to 50c. a share payable quarterly. 

Dairy Corp. of Canada, Leg inane. div. of 1 % on the 6% cum. red. 
conv. preferred stock omi 

De Mets, Inc.—Quar. div. “e. sec. a share on the cum. pref. stock omitted. 

Dempster Mill Mfg. Co., Dedrsiue, Neb.—Quar. dividend of 50c. a share 
on the common stock omi 

Deannicon Mie. Mfg. Co., ene a. a div. of 1% % on the 7% cum. pref. 

‘Deposited iit Shares.—Semi-annual div. on the series A shares of 
11.5c. a share, compared with 13c. a share paid on Aug. 1 1931. 

Dictaphone Corp.—Quar. div. on the common stock decreased from 
50c. a share to 5 Bbc. a share 

(‘Diversified Investment Trusts, Inc., Akron, Ohio.—Quar. div. on th® 
class A stock reduced from 10c. a share to 7c. a share. 

Dominguez Oil Fields Co., Los  Anadine, Calif.—-Monthly div. of 2c. 
a share on the common stock omitted. 

‘Dominion Bridge Co.—Quar. div. on the common stock reduced from 

. a share to 62\c. a share. 

(Ino.) Dunlop’s Sons, Inc.—Quar. div. of $1.50 a share on the cum. 
lst pref. stock omitted. 

Eastern Utilities Investing Corp.—Quar. div. on the no par partic. 
pref. stock reduced from st. 75 a share to $1.50 a share. 

‘Edison Brothers Stores, Inc.—Quar. div. of 12}4c. a share on the 
common stock omitted. 

Eisemann Magneto Corp.—Quar. diy. of 1% % on the 7% cum. sinking 
fund pref. stock omitt 

Electric Shareholdings Corp.—Semi-annual div. of 3% a share on the 
common stock omitted. 

Empire Public Service Corp.—Quar. div. of $1.50 a share on the $6 cum. 

conv. pref. stock omitted 

‘European Electric Corp., ‘Ltd. —Quar. divs. on the class A and B com- 
mon stocks reduced from 15c. a share to 7c. a share. 

Exchange Buffet Corp.—Dividend on the common stock decreased from 
25c. a share to 6c. a share, 

Fairbanks, Morse & Co.—Quar. div. of 134% a share on the 7% cum. 
preferred stock omitted. 

(The) Fair (Department Store), Chicago.—Quar. div. of 25c. a share 
on the common stock omitted. 

‘Federal American Bond & Share Corp.—Quar. div. of $1 a share on the 
$7 cum. Ist pref. stock omitted 

‘Fenton United Cleaning & Dyeing Co., Cincinnati, Ohio.—Quar. 
div. on the co:amon stock reduced from $1 a share to 50c. a share. 

Financial Institutions, Inc.—Semi-annual divs. of 25c. a share in cash 
and 2% in common stock on the common stock, both omitted. 


a Trust.—Quar. div. of 25c. a 








Quar. div. of 50c. a share on the class A 





-annual div. of 





curity Corp. of Ogden (Utah).—Quar. divs. of 25c. a share on 

a - A and Claes B hocks Caniveod. 

Frankie | Capital Corp.—Semi-annual div. of 10c. a share on the common 
stock $10 par value, omitted. 

Freeport Temp Co. Can. < ee, en the no par common stock reduced 
cso ssi & Wien Co Led. Qua a. f 134% the 7% class “A 
Frost Steel & Wire op Lt ar. div. o % on A a Sg 

cumul. red. partic. preferred stock omitted. 

ah ant Aye Sony pigion. SS Ohio. Quer. div. of 25c. a share on the $2 

aaa pentane + arate _ div. of 35c. a share on the 

— 40 cumul. and partic. class “A” stock omitted. 

General Public Utilities Co. ‘Fila. Quar. div. of $1.75 a share on the 
$7 cumul. preferred stock o 

General Refractories piaae. div. of 25c. a share on the no par 
meine Re bbe Cc di f 25c. hare th 

ire & Ru r Co. uar. div. o as on the common 
Comes mateal with 75c oun paid in the previous quarter. 
*2., Sieldomice Sons gen - a div. on the capital stock decreased 
20c. a share to 10c Pa Shnindi i nak 
ear Tire & Rubber Co., Akron o- ar. div. 0! on 

Goody ommon stock as against 75. a share paid previously. 

Gorham Mfg. Co.—Quar. div. on common reduced from 50c. a share to 
40c. a share. 

Great coieee Engineering ha jg gar gga div. on the common stock 

reduced from 15c. a share to 5c. a sh 
n Bay & Western RR.—Annual d div. of 1% a share on the class 
3" debentures omitted. 

Gruen Watch Co., Cincinnati.—Quar. divs. of 134% on the nite cumul, 
preferred stock and 25c. a on the common stock both omitted. 

Gua Fire Scan ode Co., Providence, R. I.—Quar. div. of 12c. 
a share on the capital stock omitted. 

Guel (Ont.) Carpet & Worsted Spinnin inoing Mills.—Quar. div. of 25c. 

ae on the no par common stock o 

Halle Bros. Co., Cleveland.—Quar. a. of 25c. a share on the common 
stock omitted. 

Hamilton Watch Co.—Quar. div. of 14% on the 6% cumul, preferred 
stock omitted. 

em Clock Co.—Quar. div. of 50c. a share on the common stock 
omit “i 

Hart, Schaffner & Marx.—Quar. div. of $1 a sh. on the com. stock omitted. 

Hibbard, Spencer, Bartlett & Co.—Monthly div. on the common stock 
reduced from 20c. a share to 15c. a share. 

Hobart ae Cee Troy Egg tie Rig on the common stock de- 
creased from 62%c. a share to 50c. a share. 

(Geo. A) Hormel & Co.—dQuar. div. on the common stock reduced from 
50c. a share to 25c. a share. 

Horni nal Mfg. Corp.—dQuar. div. of 25c. a share on the partic. 
poo Ms stock omitt 

Houston Oil Co. of Texas.—Semi-annual diy. on the 6% comul. pref. 
stock reduced from 75c. a share to 37 Kc. a share. 

Hutchins Investing Corp.—Quar. div. on the $7 cumul. pref. stock 
reduced from $1 L.7sa share to $1 a share. 

Illinois Central RR.—Action on the semi-annual div. of 3% on the pref. 
stock postponed to February because of the lack of a quorum. 

Illinois Pacific Coast Co.—Quar. div. of 75c. a share on the $3 cumul. 
preferred stock omitted. 

Imperial Sugar Co., Sugar Land, Tex.—Quar. divs. of 75c. a share each 
on the 7% cumul. pref. stock par $100 and the $7 cumul. pref. stock of 
no par value, omitted. 

Ingersoll-Rand Co.—Quar. div. on the no par common stock decreased 

rom $1 a share to 75c. a share. 

Inland Steel Co.—Quar. div. on the common stock decreased from 50c. 
a share to 25c. a share. 

Insurance Co. of the State of Pennsylvania, Phila.—Semt-annual 
div. on the capital stock reduced from 9% a share to 6% a share. 

International Products Cai. —-Sondt-Gnesl div. of 3% on the 6% 
cumul. preferred stock omitted. 

International Safety Razor Corp.—Quar. div. on the no par class ““B” 
stock of 25c. a sh. as compared with a div. of 50c. a sh. paid previously. 

Jantzen Knitting Mills.—Quar. div. on the common stock reduced 
from 15c. a share to 5c. a share. 

Key Boiler Equipment Ce., & St. Louis., I1].—Quar. div. of 25c. a share 
on the common stock omitted 

Landis Machine Co., St. Louis.—Quar. div. on the common stock 

reduced from 75c. a share to 50c. a share. 

Lehigh Coal & Navigation Co.—Quar. div. on the no par capital stock 
reduced from 30c. a share to 25c. a share. 

Lenolt National Securities Co.—Quar. divs. of 35c. a share on the 7% 

tock and to iui a on the no par common ‘A’ and common 


Marchant Calculating Machine Co.—Semi-annual div. of 34% on the 
7% camul. preferred stock ——— 

McCrory Stores Corp.—dQuar. di of 50c. a share each on the common 
and class “‘B*’ common stock both omitted 

Mood, Conp-—Quae. div. of 12c. a share on the no par common stock 


Bh ave al Insurance Co., Brovidenes, R. I.—Quar. div. of 12Kc. a 
share on the capital stock omitted. 

Mexican A eg Co.—Quar. div. of $1.75 a sh. on the $7 cum. pref. 
stock omitted. 

Midland Grocery Co., Columbus, Ohio.—Annual div. of 3% on the 
common stock omitted. 

Modine mts. soos Racine, Wis.—Quar. div. on the com. stock reduced 

from 50c. a share to 25c. a share. 

PA ier Rati Inc.—Quar. div. on com. decreased from 50c. a sh. to 
35c. a share. 

Mutual Investors Co. (Wis.).—Semi-annual div. of 3% on the 6% cum 
pref. stock omitted 

Nashville Chattanooga & St Louis Ry.—Semi-annual div. of 14% on 
the capital stock —e 

National Batte Co.—Quar. div. on the com. stock decreased from 
65c. a share to . @ share. 

National Cserty Insurance Co.—Div. of 20c. a sh. on the new capital 
stock of $ r value. This compares with semi-annual divs. of 2 a 
sh. paid = the old $5 par stock for which new $2 par shs. were issued in 
exchange on a ~ for sh. basis. 

National Licorice Co.—Div. on the com. stock reduced from 24% a 
share to 2% a share 

Notional Lock Co. (Del.), Reekford, Ill.—Quar. div. of 14%% on the 

7% series ‘‘A’’ pref. stock omit 

National Lumber & ae gM (Del.), Tossrkana, Ark.—Quar. 
div. of 2% a share on the 8% cum. pref. stock omi 

National Republic Investment Trust.—Quar. ar. ef 25e. a sh. on the 
$3 cum. cony. pref. — omitted. 

New Britain Machine Co.—Quar. div. on com. decreased from 20c. a 
share to 10c. a share. 

New River Co.—Quar. div. due Feb. 1 on the pref. stock on account of 
accumulations omitted. 

New York & Foreign Investin 
cum. pref. stock as compar 
previously. 

Nicholson File Co.—Quar. div. of 30c. a sh. on the com. stock as against 
50c. a share paid previously. 

North American Gas & Electric Co.—Quar. div. on the class “‘A”’ stock 
reduced from 40c. a sh. to 10c. a sh. 

Northern Bond & Mortgage Co.—Semi-annual div. of $3 a sh. on the 


referred stock omitted. % the 5% 
on e cum, pref. 
beth omitted’ ” 


Corp.—Div. of 62 c. a sh. on th 
with a quar. div. of $1.62% a tet | 


Service Co.—Quar. divs. of 1 
% ou the 6% cum, pref. s 


io Water 
stock and 1% 
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Oil Shares, Inc.—Div. of 25c. a share on the pref. stock omitted. 

Ontario Steel Products Co., Ltd.—Quar. div. of 20c. a share on the no 
par com. stock omitted. 

Oppenheim, Collins & Co., Inc.—Quar. div. on the com. stock decreased 
from 50c. a sh. to 25c. a sh. 

Pacific Clay Products, Los Angeles, Calif.—Quar. div. on the capital 
stock reduced from 30c. a sh. to 20c. a sh. 

(The) Pairpont Corp., New Bedford.—Quar. div. of 114% ash. on the 
.capital stock omitted. 

Parke, Austin & Lipscomb, Inc.—Quar.div. on the $2 cum. conv. partic. 
pref. stock of 50c. a sh. omitted. 

S. C. Parker & Co.—Quar. div. on the class ‘‘A’’ stock reduced from 

Oc. a sh. to 10c. a sh. 

(The) Park Mortgage & Ground Rent Co. (Del.), Baltimore, Md.— 
Quar. div. on the capital stock decreased from 75c. a sh. to 50c. a sh. : 

Passwall Corp.—Quar. divs. of 144% on the 6% cum. pref. series ‘‘A’ 
and 75c. a sh. on the $3 cum. conv. pref. stock, both omitted. 

Peamere, Coal Co.—Quar. div. of 1%% on the 6% cum. pref. stock 
0} “ 


Penberthy Injector Co.—Div. of $5 a sh. on the com. stock as compared 
with a div. of $7.50 a sh. paid on Jan. 15 1931. 
Pegunen's Ltd.—Quar. div. on the com. stock decreased from $1 a sh. to 
. ash. 


(The) Pennsylvania-Bradford Co. (Del.), Pittsburgh, Pa.—Quar. div. 
of 62 4c. ash. on the $2% cum. pref. stock omitted. 

Peoples Ice Co., Pittsburgh, Pa.—Annual div. of 80c. a sh. on the 8% 
pref. stock omitted. 

Pittsburgh United Corp.—Quar. div. of 134% on the 7% cum. conv. 
pref, stock omitted. ; 

Poor & Co.—Quar. div. of 37 4c. a sh. on the cum. class ‘‘A’’ pref. stock 
omitted. 

Port Huron Sulphite & Paper Co.—Quar. div. of 15c. a share on 
the common stock omitted. 

Pressed Metals of America, Inc.—Quar. div. of 6c. a sh. on the com. 
stock as compared with 12c. a sh. paid previously. 

Prudential Securities Co., Chicago, Ill.—Semi-annual divs. of 17c. 
a share on the common stock and 34% % a share on the 7% cumul. pref. 
stock both omitted. 

Public Utilities Securities Corp.—Quar. div. of $1.75 a share on the 
$7 cumul. preferred stock omitted. 

Revere Copper & Brass, Inc.—Quar. div. of 134% on the 7% cumul. 
preferred stock omitted. : 
Rhode Island Insurance Co.—dQuar. div. of 15c. a share on the capita 

stock omitted. 

Royal Typewriter Co.—Semi-annual div. of $1 a share on the no par 
common stock omitted. 

(Joseph T.) Ryerson & Son, Inc.—Quar. div. of 30c. a share on the 
capital stock omitted. 

Sanford Mills.—Dividend on the no par capital stock reduced from 50c. 
a share to 25c. a share. 

Savage Arms Corp.—Quar. div. of 144% on the 6% non-cumul. pref. 
stock omitted. 

Schnebbe Fire Protection Engineering Corp.—Quar. div. of 12%c. 
a share on the common stock omitted and the quar. div. on the no par 
class ‘‘A’’ stock reduced from 60c. a share to 50c. a share. 

Security Storage Co., Inc.—Annual div. of 6% which was due Dec. 15 
1931 on the 6%, non-cumul. class ‘‘B’’ preferred stock omitted. 

Seton Leather Co.—Quar. div. of 25c. a share on the common stock 
omitted. 

Shaw-Walker Co.—Semi-annual div. on the preferred stock reduced 
from $3.50 a share to $1.75 a share. 

Siemens & Halske (A. G.), Berlin.—Annual div. on the capital stock 
reduced from 14% a share to 9% a share. 

Silverwood’s Dairies, Ltd.—Quar. divs. of 12%c. a share on the both 
the class ‘‘A’’ and common stocks omitted. 

Smith Agricultural Chemical Co.—Quar. div. on the common stock 
reduced from 25c. a share to 12éc. a share. 

Southern Union Gas Co.—dQuar. divs. of 2% on the common, 50c. per 
share on the $2 cumul. class ‘‘A’’ stock, and 43%4c. per share on the 
7% cumul. pref. stock all omitted. 

Standard-Coosa-Thatcher Co.—Quar. div. 
reduced from 37 4c. a share to 25c. a share. 

(A.) Stein & Co.—Quar. div. on the common stock reduced from 40c. a 
share to 25c. a share. 

St. Helen's (Ore.) Pulp & Paper Co.—Quar. div. of 20c. a share on the 
capital stock omitted. 

St. Louis Car Co.—Annual div. of 50c. a share on the common stock 
omitted. 

St. Louis Screw & Bolt.—Quar. div. of 134% on the 7% cumul. pref. 
stock omitted. 

St. Louis-San Francisco Ry.—Quar. div. of 14% on the 6% non-cumul. 
preferred stock omitted. 

Stone & Webster, Inc.—Quar. div. on the capital stock reduced from 
50c. a share to 25c. a share. 

Stouffer Corp.—Quar. div. on the class ‘‘B’’ common stock reduced from 
30c. a share to 10c. a share. 

Third Canadian General Investment Trust, Ltd.—Quar. div. of 5c. 
a share omitted. 

Tillman Electric Plating Works Co.—Semi-annual div. on the class 
“A"’ stock omitted. An initial semi-annual div. of 50c. a share was 
paid on this stock on July 24 last. 

12th Street Stores Corp. Del.) Quer. div. of 25c. a share on the $2 
cumul. preferred ‘‘A’’ stock omitted. 

20 Wacker Drive Building Corp.—Quar. div. of $1.50 a share on the 
$6 cumul. pref. stock omitted. : 

Union Mfg. Co., New Britain, Conn.—Quar. div. on the capital stock 
cuaees . A div. of 12%c. a share was paid on this issue in the previous 
quarter. 

Union Oil Associates.—Quar. div. on the common stock reduced from 
50c. a share to 35c. a share. 

United Cigar Stores Co. of America.—Div. on the 6% cumul. pref. 
stock reduced from $1.50 a share to $1 a share. 

United States & British International Co., Ltd.—Quar. divs. of 
75c. a share on the $3 cumul. pref. stock and 10c. a share on the class 
“A’’ common stock both omitted. 

United States Merchants & Shippers Insurance Co., New York.— 
Quar. div. on the capital stock decreased from $4 a share to $2.50 a share. 

United States Steel Corp.—Quar. div. on the common stock reduced 
from 1% a share to % of 1% a share. 

Veeder-Root, Inc.—Quar. div. on the capital stock of 40c. a share omitted. 

Vulcan Detinning Co.—Quar. div. on the common stock reduced from 

$1 a share to 50c. a share. 

Walker & Co.—Quar. div. of 15c. a share on the class “‘B” stock omitted. 

Warner Bros. Pictures, Inc.—Quar. div. of 96(c. a share on the $3.85 
cumul. pref. stock omitted. 

Western Power, Light & Telephone Co.—Quar. div. of 50c. a share on 
the $2 cumul. and partic. class ‘‘A’’ stock omitted. 

(S. S.) White Dental Co.—Quar. div. on the common stock reduced 
from 15c. a share to 10c. a share. 

Winsted Hosiery Co.—Quar. div. on the capital stock reduced from 
$2.50 a share to $2 a share. 


THE COURSE OF THE STOCK MARKET DURING JANUARY. 


To those who had been looking for a strong recovery in 
security values after two years of almost continuous shrink- 
age, the month of January proved a distinct disappointment. 
A quite substantial upward swing did occur after an early 


on the common stock 








break, but the recovery was not maintained and was followed 
by a new decline the latter part of the month. Speaking ina 
general way, the first half of the month (except the first 
three days) proved a good period, but the last half of the 
month prices receded and part of the improvement was 
again lost. The course of prices at all times was uncertain, 
but in this the stock market resembled the state of trade. 
The absence of improvement in the stock market simply re- 
flected the lack of improvement in trade, and in the last 
analysis the stock market was disappointing because trade 
and business were disappointing. The moderate change for 
the better in the market the first half of the month reflected 
the confidence so strongly entertained that business was 
about to embark upon a state of greater activity, and the 
subsequent downward turn indicated disappointment that 
these expectations were not being realized. The railroad 
stocks showed a disposition to cut loose from the general 
market in its downward turn, and much was hoped for as a 
result of the efforts to get the wage earners to consent to a 
reduction in wage schedules, but the negotiations to that 
end proved aggravatingly slow, and, as already related else- 
where, a definite agreement for a 10% reduction in wages 
was not signed until late at night on the last day of the 
month, which happened to be Sunday. The industrial stocks 
were under pressure owing to the continued prostration of 
trade, the poor income statements that kept coming to hand 
for the last quarter of 1931, as well as for the full calendar 
year, and also owing to the further suspension or reduction 
in dividend payments which came with such unerring repeti- 
tion. As one illustration, the reports of the big steel com- 
panies proved worse than anyone would ‘have supposed pos- 
sible even in a nightmare. This is particularly true regard- 
ing that giant in the steel trade, the United States Steel 
Corp., to whose income return reference more at length is 
made further below. 

The stock market opened the new year on Saturday, Jan. 2, 
in a gloomy and dismal sort of way, and further heavy de- 
clines occurred on Monday, Jan. 4, thereby creating a feeling 
that the situation during 1932 was to be no better than the 
sad experience in nearly the whole of the period back to the 
autumn of 1929, but the market quickly retrieved itself and 
thereafter for 10 days or more it enjoyed quite substantial 
advances, completely changing the aspect of things and in- 
spiring hope that the long-continued depression might now 
soon become a thing of the past. There were times during 
this period when the market had a decidedly buoyant appear- 
ance. The subsequent course of the market, however, sug- 
gests that the rise in the market during this time was, in 
part at least, due to extensive covering of outstanding short 
commitments which nevertheless might be interpreted as 
signifying that the bear contingent was seeing visions of 
brighter things ahead. The recovery in the bond market at 
this time also proved a feature of great encouragement. 
Bonds now gave evidence of sustained buying which was 
especially important since a general belief has all along 
existed that no permanent rise in the stock market could be 
counted upon until the bond market itself gave the cue in 
moving steadily and persistently toward higher levels. 
Encouragement from that source was very essential, since 
in the break in the stock market on Saturday, Jan. 2, and 
Monday, Jan. 4, the bond market also suffered unexpected 
collapse, with bond prices tumbling in a most striking fashion 
and in a way that proved extremely dispiriting. On Tues- 
day, Jan. 5, however, bond prices sharply recovered, and for 
the rest of the month they moved steadily upward, and in a 
way calculated to re-establish confidence in security values 
generally. Stocks, after the severe break on Saturday, 
Jan. 2, and Monday, Jan. 4, touched further low levels the 
early part of Tuesday, Jan. 5, but after that displayed a rally- 
ing tendency which left most stocks at the end of that day 
not much lower than at the close on Jan. 4. For about 10 
days thereafter, as already stated, the course of the market 
was strongly upward. The upward reaction during this period 
was based mainly on the idea that at the conference which 
was to begin on Thursday, Jan. 14, and which did begin on 
that day, between the labor chiefs and the railroad presi- 
dents a voluntary agreement would be reached for a 10% 
reduction in the wages of the different classes of railway 
labor. However, the negotiations proved very slow and diffi- 
cult, and the resulting delay acted as a sort of damper upon 
the market, and finally eventuated in a feeling of renewed 
depression. The lowering of the buying rate for bankers’ 
acceptances by the Federal Reserve Bank of New York, 
which occurred on Tuesday, Jan. 12, also acted as a sort of 
stimulant while the market was on its upward course. The 
action was construed as meaning that the Federal Reserve 
banks were going to embark upon a new endeavor of creating 
credit ease and promoting inflationary monetary tendencies. 
United States Government obligations, as a consequence, 
enjoye a sharp rise in prices. The Treasury’s 3s of 1951-55, 
for instance, sold up from 82 3/32, Tuesday, Jan. 12, to 
86 14/82 on Wednesday, Jan. 18; they closed Jan. 30: 
at 86 2/32. 

The latter part of the month a general recession in prices 
occurred, but with the volume of trading light. The report 
of the United States Steel Corp. for the December quarter 
and the calendar year 1931 was scheduled to appear after 
the close of business on Tuesday, Jan. 26, and had been: 
looked forward to with great interest and no little anxiety. 
It made a worse exhibit than anyone had been prepared to: 
see. There had been much discussion as to what action 
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would be taken on the dividend on the common shares of 
the company. The doubt was dispelled in the reduction of 
the dividend for the quarter to only % of 1%. But, in ad- 
dition, a statement was given out by the Board of Directors 
saying that during the year 1931 nothing whatever had been 
earned on the common shares, the total distribution in 1931 
(approximately $43,500,000) in dividends on such shares 
having been taken from surplus. The further statement was 
made that it must be manifest that continuance of dividends 
must depend upon an improvement in the Corporation’s vol- 
ume of business and earnings. Owing to this action and 
announcement, U. S. Steel common opened Wednesday, 
Jan. 27, at 1% points off from the close on Tuesday, and 
touched 37% later in the day. On Friday, Jan. 29, it sold 
still lower, to 3634, and it closed on Saturday, Jan. 30, at 
373%, but it did not get back to the low for the month, which 
was 351%, Jan. 4, from which there had been an advance 
to 46%, Jan. 21, before the break the latter part of the month. 
This last shows how substantial the advance was in the 
early part of the month. The Bethlehem Steel statement 
made its appearance after the close of business on Thurs- 
day, Jan. 28, and was equally unfavorable, no more than 
$115,745 having been earned to pay the $6,895,000 dividends 
on the preferred stock. The directors declared the regular 
quarterly dividend on the preferred shares, but decided to 
omit the dividend on the common stock. The course of 
individual stocks varied quite considerably. Some of them 
reached their low figure for the month in the break during 
the first few days, and others in the renewed decline which 
came the latter part of the month. American Tel. & Tel. 
sold down from 116% Jan. 2 to 107% Jan. 5, recovered to 
124% Jan. 14, and closed Jan. 30 at 111%; J. I. Case dropped 
from 4114 Jan. 2 to 31% Jan. 4, sold up to 48% Jan. 18, and 
closed Jan. 30 at 34%; General Electric was at its high 
for the month at 26% ‘Jan. 14, and then dropped to 1914 
Jan. 30, which compares with an opening price of 25 Jan. 2; 
North American sold down from 33 Jan. 2 to 29 Jan. 5, then 
advanced to 36% Jan. 14, and closed Jan. 30 at 31%; Allied 
Chemical & Dye dropped from 68% Jan. 2 to 624%, Jan. 5, then 
moved up to 74% Jan. 14, and closed Jan. 30 at 66% ; Amer- 
ican Water Works & Electric dropped from 28% Jan. 2 to 
251% Jan. 4, advanced to 32% Jan. 14, and closed Jan. 30 at 
26%. As for the railroad stocks, Atchison declined from 
83% Jan. 2 to 75% Jan. 5, advanced to 94 Jan. 14, and closed 
Jan. 30 at 82; New York Central declined from 29%, Jan. 2 
to 25 Jan. 5, rose to 3654 Jan. 15, and closed Jan. 30 at 28%; 
Pennsylvania RR. (par $50) declined from 18% Jan. 2 to 
17% Jan. 4, advanced to 23% Jan. 21, and closed Jan. 30 
at 21; Union Pacific dropped from 74% Jan. 2 to 65 Jan. 5, 
rose to 86% Jan. 14, and closed Jan. 30 at 75; New York 
New Haven & Hartford declined from 20% Jan. 2 to 17% 
Jan. 5, rose to 3154 Jan. 21, and closed Jan. 30 at 26%. 

Trading was light, as already stated, the number of shares 
sold during the month aggregating only 34,362,383 shares, 
which compares with 42,423,343 shares in January 1931, 
62,308,290 shares in January 1930, and 110,805,940 shares 
in January 1929. On the New York Curb the sales were 
5,111,437 shares against 9,348,900 shares in January 1931, 
16,108,800 shares in January 1930, and 43,546,800 shares in 
January 1929, 

As remarked above, one of the gratifying features of the 
month was the sustained rise in the bond market. To show 
the extent of this advance in the case of a number of selected 
issues we introduce here the following table: 









































First Range During January 1932. Last 
Government Bonds. Sale Sale 
Jan. 2. Lowest. Highest. Jan. 30. 
First Liberty Loan—- 

3348, 1932-1947. ......--. 972639 94232 Jan. 26) 97°%2 Jan. 2 G41639 

Cons 4\s, 1932-1947____ 991839 972232 Jan. 25] 992832 Jan. 4 98633 
Fourth Liberty Loan— 

4\s of 1932-1938_______ 992039 98832 Jan. 12} 992632 Jan. 4 991139 
Treasury 414s, 1947-1952_- 16210533 98°32 Jan. 12/1021% Jan. 4 100%33 
Treasury 4s, 1944-1954____-_ 991639 94 Jan. 11] 992832: Jan. 4 96°32 
Treasury 3%s, 1946-1956 _- 955039 891632 Jan. 12) 96 Jan. 4 92239 
Treasury, 334s, 1943-1947_- 921639 87232 Jan. 12) 93433 Jan. 4 901059 
Treasury 334s, 1940-1943___] a931432 87%32 Jan. 12) 931432 Jan. 4 912033 
Treasury 3%*<s, 1941-1943__- 93 88132 Jan. 1) 93 Jan. 8 912439 
Treasury, 34s, 1946-1949__ 88 83 Jan. 11) 882232 Jan. 4 87332 
Treasury 3s, 1951-1955__-_-- 861439 82333 Jan. 12! 87%2 Jan. 4 86232 

Opening Closing 
Price Range for January. Price 
Jan. 2 Jan. 30 
1932. Lowest. Highest. 1932. 

Railroad and Industrial Bonds— 

Atch Top & S Fe gen 4s_____. 1995) 88 8544 Jan. 27; 88 Jan. 2) 851% 
Ati Coast Line Ist cons 4s___.1952| 78 76 Jan, 29) 794% Jan. 11| A76 
Balt & Ohio Ist gold 4s__.__- 1948} 80 77 Jan. 8| 83 Jan. 22} 81% 

Convertible 4l4s......-.. 1960} 49 42% Jan. 4; 59 Jan. 14) 52% 
Boston & Maine Ist 5s______- 1967; 69% 67% Jan. 5) 74% Jan. 15) 70 
Ches & Ohio ref & imp 44s B_ = 76% 75% Jan. 5| 83 Jan. 30} 83 
Chesapeake Corp conv 5s___.1947| 66% 64 Jan. 4) 76 Jan. 14) 70 
Chic Mitw & S P gen 4s ser A_ 1989 b57 44 57% Jan. 5| 66 Jan. 15 h59 
Ch M St P & Pac 5s series A__1975| 3414 30% Jan. 4) 42 Jan. 13) 35% 
Chic & N W conv 4%s ser A__1949 30% rt td Jan. 4) 39 Jan. 14) 31% 
CCC &S8t L 4s series E__.1977) 63% Jan. 4| 71% Jan. 22) 67 
Erie ref & Imp 5s of 1927___-_- 1967} 38 $3 Jan. 4) 49% Jan. 14) 421% 

Ref & imp 5s of 1930____-_- 1975) 39% 35 Jan. 4| 49 Jan. 13) 42% 
Great Nor gen 4\4s series E_.1977| a66% 64 Jan. 4) 734% Jan. 13) 664% 
Ill Cent C 8t L& NO 5s A...1963) 040 40 Jan. 5| 54 Jan. 14) 46% 
Kan City Sou ref & imp 5s-_- oe a63 8614 Jan. 6) 71% Jan. 14| 467 
Leh Valley (Pa) gen 4s______- 2003} a4644 46% Jan. 4) 58 Jan. 23) 57% 
Mo-Kan-Tex Ry cum adj 5s..1967| a42 39% Jan. 5| 60 Jan. 14] s554 
Missouri Pacific gen 4s_._... 1975| 34 30% Jan. 5) 4144 Jan. 1 37 
N Y Chic & St L44sser C__.1978} 20% 19 Jan. 4) 36 Jan. 33% 
NYNH€H Ist & ref 44s_.1967| a69% 68 Jan. 6) 77 Jan. 12) 70% 
N Y Ont & West ref 4s___.-- 1992} 40 38% Jan. 6) 51 Jan. 22) 49% 
Pennsylvania RR deb g 4348.1970) 66 65% Jan. 4| 74% Jan. 11) 68% 
St Louis-San Francisco— 

Gen 4s series A_.._....---- 1950| 26% 234% Jan. 4)/ 34 Jan. 14) 29% 

Con 4s series A.__..---- 1978: 19 15 Jan. 4' 26% Jan. 22' 22% 



































Opening Closing 
Price Range for January. 
Jan. 2 Jan. 30 
1932. Lowest. Highest. 1932. 
Railroad and Industrial Bonds— 
Sou Ry gen 4s series A-._...- 1956} 41 38% Jan. 5| 54 Jan. 14) 49% 
Western Maryland Ist 4s....1952| 5014 48 Jan. 4| 62 Jan. 26) 55 
Allegheny Corp coll tr 5s. _.-. 1944} 29 28 Jan. 2) 414% Jan. 21) 37 
Collateral & conv 5s----.-- 1949} 22% 21 Jan. 4/40 Jan. 14) 31 
Amer & For Power deb 5s.-..2030} 42 38 Jan. 4/47 Jan. 14) 39% 
Bklyn Union Elev Ist 5s...-- 1950} a70 70 Jan. 4| 78 Jan. 21) nr70% 
Central Steel Ist 8s...-.---.- 1941) g85 85 Jan. 25) 85 Jan. 25) 985 
Dodge Bros equip conv 6s.-..1940| 79% 76 Jan. 5] 83% Jan. 15} 80% 
Internat Paper 5s series A__..1947) 51% Jan. 5) 55 Jan. 14) 49 
Int Tel & Tel conv deb 444s_.1939| 50% 44% Jan. 5| 59 Jan. 14) 51 
Liggett & Myers Tob 7s-_---- 1944/0116 115% Jan. 12/117 Jan. 22) 117 
Paramount-Fam-Lasky 6s--..1947| a46% 44% Jan. 6| 54 Jan. 14) 52 
Shubert Theatres deb g 6s._..1942) /3% 2% Jan. 30| 3% Jan. 13 2% 
Warner Bros Pictures conv 68.1939} 26344 25 Jan. 5| 40 Jan. 14; 30% 
Foreign Bonds— 
Antioquia (Dept) 7s ser A...1945| a13% 13% Jan. 4] 1644 Jan. 8] 11334 
Argentine (Govt) 6s ser A__..1957| 4914 441% Jan. 4| 55% Jan. 16) 52% 
6s of June 1926.......-... 1959} 51 46 Jan. 4) 55 Jan. 15) 52% 
po | eee 12 44% 40% Jan. 4| 50% Jan. 16 
Australia 5s of 1925_..--_--.. a49 484, Jan. 4| 59 Jan. 18) 52 
External loan 5s of 16377771987 49 48% Jan. 4| 59 Jan. 21) 52 
External 4s of 1928_-... 1956| 4234 42% Jan. 2| 53% Jan. 22) 47 
Berlin (City) ext s f 6s 958 20% Jan. 4/| 28% Jan. 6| 24 
Bolivia (Rep) ext 7s...-.--.-. 5% Jan. 5} 8% Jan. 12 6% 
Se eee 8% Jan. 2} 10 Jan. 14) h8% 
Brazil external 8s__-.-----.-. 18 Jan. 4| 28 Jan. 18) 24 
§ 748 i - Re 15% Jan. 2) 23% Jan. 18} 21 
| SS eee 65% Jan. 8] 654% Jan. 8| d65% 
Brisbane (City) 5s.....-.-.-. 3614 Jan. 12) 4244 Jan. 22 9 
Sinking fund 5s-.-..---.---. 34% Jan. 5| 434% Jan. 21) 35% 
Chile (Rep) 6s__-.----- Dp 11% Jan. 2} 15 Jan. 18] 12 
External sinking fund 6s----- 1963; 13 12 Jan. 30) 14% Jan. 16) h12% 
External sinking fund 6s__.1960| a@124 11% Jan. 28| 14% Jan. 15| h12% 
Colombia Mtge Bk 7s of 1927_1947| a23 22 Jan. 28| 2834 Jan. 14) h22 
German (Rep) 7s_------.---- 1949} 61% 57 Jan. 2) 654 Jan. 6) 59% 
German Internat’! 5 4s-_-_---- 1965} 29 2734 Jan. 4/ 3944 Jan. 14) 36% 
Minas Geraes (State) 6 14s--.1958| a15 13% Jan. 8} 1634 Jan. 21) h15 
New South Wales (State) 5s_._1957| a43% 43 Jan. 4/53 Jan. 18] 049 
External sink fund 5s_-.--_- 1958) a42%¢ 42% Jan. 4/ 5244 Jan. 22) n48 
Peru (Rep) sec s f 7s-------- 1959| e14 114% Jan. 16} 14% Jan. 12} k11% 
py ee eee ee 1960 7% 6% Jan. 4) 7% Jan. 11 6% 
Queensland (State) ext] 7s_..1941| 60% 60% Jan. 2| 7634 Jan. 20| 69 
(4 eee 1947} 51% 51% Jan. 2| 59% Jan. 25| 55% 
Rio de Janeiro (City) 8s...-.. 1946} cl12 12 Jan. 6) 16 Jan. 23) k16 
Rio Grande do Sul 8s__--.--- 1946) 13 13. Jan. 2} 21 Jan. 15| i18 
Uruguay (Rep) 8s... ---.---- 1946! a40 8315 Jan. 13) 48 Jan. 25 s47 





aJan. 4. b Jan. 5. cJan.6. dJan.8. e Jan. 14. f Jan. 13. g Jan. 27. h Jan 


4 Jan. 28. k Jan. 25. s Deferred delivery. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








Month of January— 1932. 1931. 1930. 1929. 
Stock sales (No. ofshares) 34,362,383 42,423,343 62,308,290 110,805,940 
Bond sales (par value)— $ 3 $ 3 

Railroad and miscel___ 155,841,000 175,943,000 140,232,500 163,754,000 

State, munic. & foreign 66,694,000 64,036,500 56,717,000 61,880,500 

United States Gov't... 69,853,000 17,066,200 8,316,600 13,886,500 

Total bond sales.... 292,388,000 257,045,700 205,266,100 239,521,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE. 

Month of January— 1932. 1931. 1930. 1929. 
Stock sales (No of shares) 5,111,437 9,348,900 16,108,800 43,546,800 
Bond sales (par value)— 3 $ $ 3 

DS seid waicle tres 59,700,000 81,185,000 35,558 ,000 65,373,000 

Foreign government- -- 2,521,000 2,666,000 3,912,000 4,665,000 

Foreign corporate_-.--- 2,793,000 3,262,000 2,829,000 3,114,000 

Total bond sales._... 65,014,000 87,113,000 42,299,000 73,152,000 


THE MONEY MARKET DURING JANUARY 1932. 


The New York money market during January was without 
feature except for the action of the New York Federal 
Reserve Bank in reducing its buying rate for acceptances. 
This naturally led to a general reduction in rates for accept- 
ances, but was wholly without influence in other branches 
of the money market, at least as far as rates are concerned, 
though it is to be observed that there was no repetition of 
the tension in the money market which was so strongly in 
evidence during December and which found such strong 
reflection in many actions in the closing week of that month, 
when huge expansion in the volume of Reserve credit out- 
standing occurred. The lowering of the buying rate for 
acceptances was widely described as a move by the Federal 
Reserve banks to check deflation through the implied invita- 
tion to member banks to make more extensive use of the 
credit resources of the Reserve institutions. The real pur- 
pose was merely to assure to the Reserve banks a larger 
supply of new bills to make good the loss in the holdings of 
bills resulting from the constant running off of the volume 
of old bills held not alone by reason of their maturity, but 
because of the taking up under repurchase agreements. If 
that was the purpose—that is, if the intention was to acquire 
a new supply of bills—it failed of its object, inasmuch as 
the weekly returns of the Federal Reserve banks showed a 
constant reduction in the total of the bill holdings of the 12 
Reserve institutions, indicating that dealers in acceptances 
were able to dispose of their new volumes of bills without 
recourse to the facilities of the Reserve banks. If the pur- 
pose was to ceunteract general deflationary tendencies the 
move also failed, since, owing to the reduction in the bill 
holdings, the volume of Reserve credit outstanding was to 
the same extent diminished. It deserves to be recorded here 
that about this time there was much talk about the Federal 
Reserve Bank embarking upon a new policy of credit ease 
and credit inflation. Apparently, too, the Federal Reserve 
authorities were engaged in discussing the subject. The 
lowering of the bill buying rate occurred on Tuesday, Jan. 12. 
The day before, a Washington dispatch to the New York 
“Journal of Commerce,” dated Monday, Jan. 11, said that 
the open market policy to be followed by the Federal Reserve 
System during the ensuing six months had been developed 
on that day. Governors of the Federal Reserve Bank, meet- 
ing in secret session as the Open Market Policy Committee 
of. the System, had considered the situation, it was stated, 
‘and ‘thad laid down a program for the half-year period. It 
was furthermore reported that Under Secretary of the Treas- 
ury Ogden L, Mills had conferred with the Committee at 
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the afternoon session, principally to explain to the Gover- 
nors the Treasury’s financial requirements for the next half- 
year and probably to give them some details of President 
Hoover’s program for the strengthening of business and of 
the banks, though no official statement was forthcoming. 
Among the economic proposals receiving much attention, we 
were told, and which probably had been taken up at the 
meeting, was that of a further ease of the credit situation, 
possibly through some type of inflation by issuance of a 
greater volume of Federal notes. “Some. inflation would 
prove beneficial, it is held, although those opposing such a 
program pointed to the danger of its getting out of control 
and causing more harm than good. The object of inflation 
would be to cause an increase in commodity prices, necessary 
to restoration of good business conditions, in the view of 
some experts.” The next day (Jan. 12) the same corre- 
spondent remarked that with virtually a complete picture 
of the banking, financial and business situation, and details 
of the Administration’s plan for rehabilitation clearly out- 
lined, the Open Market Policy Committee of the Federal 
Reserve System had adjourned its midwinter meeting. It 
was also stated that ‘after extensive conferences with Gover- 
nor Eugene Meyer, of the Reserve Board, Under Secretary 
of the Treasury Ogden L. Mills, Deputy Comptroller of the 
Currency F. A. Awalt, and other officials, the Committee, 
which consisted of the Governors of the various Reserve 
banks, held a formal meeting with the entire Federal Reserve 
Board. The nature of the discussion, it was stated, was 
closely guarded, but the general impression was that the 
Federal Reserve would work in conjunction with emergency 
organizations authorized already, or to be set up, in an 
effort to bring about a turn in the tide of the depreciation. 
Especially would the System be in a position to aid banks, 
The possibility of this assistance, it was declared, would be 
strengthened materially by the establishment of the $2,000,- 
000,000 Reconstruction Finance Corporation. The accounts 
in some of the other papers with regard to the matter pre- 
sented the situation in even stronger light. The New York 
“Times,” in speaking of the reduction in the buying rate for 
acceptances, described it as the first move in what was 
believed to be a new and aggressive anti-deflation campaign, 
adding: “The action was widely interpreted in Wall Street 
as the prelude to a new effort by the Federal Reserve authori- 
ties to combat the crushing deflation in security prices. It 
is believed that the Central Bank will shortly follow up with 
heavy purchases of United States Government bonds and a 
direct-action campaign among the banks urging them to 
avail themselves more fully of Federal Reserve credit for 
the purpose of extending assistance to their customers and 
obviating continued forced sales of securities.” Governor 
George L. Harrison, of the New York Federal Reserve Bank, 
who expressed similar views in an address delivered by 
him at the midwinter meeting in New York City of the 
New York State Bankers’ Association on Jan. 8. Governor 
Harrison seemed ‘at great pains to declare his position in 
that respect, saying, among other things, after an analysis 
of the situation as it appeared to him: “One thing is 
certain, deflation of credit must stop if we hope to see 
an early turn in the tide.” “As I see it,” he said, “the 
machinery to stop this deflation and gradually to build 
up a structure of sound values and sound business is 
available. What we need is to release the brakes. —— 
We need a restoration of confidence in ourselves and the 
courage to go ahead.” 

In leading up to this conclusion, Mr. ljarvison made the 
following statement: “The total volume of bank credit in 
the country has declined oved 6% billion dollars in the 
past two years; over four billion dollars in the past year, 
and probably over 2% billion dollars in the past three 
months alone—a terrific deflation of loans and investmenrs 
at increasing momentum, Incidentally this is perhaps the 
main reason why you have had such a rapid reduction in 
bank deposits.” Colonel Leonard P. Ayres, of the Cleveland 
Trust Co., expressed himself to the same effect, saying 
that deflation had gone far enough and should cease lest 
it result in general disaster. 

It seems important to note here the views that were 
uppermost in men’s minds at this time. However, if there 
was any intention to promote greater ease, or to check 
deflationary tendencies so called, they were certainly not 
carried to fruition during the month of January, as our 
analysis further below of the statements of the Federal 
Reserve Banks makes plain. The lowering of its buying 
rate for acceptances by the Federal Reserve was not 
followed by any reduction in the rediscount rate of the 
N. Y. Reserve bank, though towards the close of the month 
the Richmond Reserve bank and the Dallas Reserve bank 
both reduced their rediscount rates to the same figure as 
that maintained by the N. Y. Reserve bank and the other 
Reserve institutions, namely 314%. The Reserve officials, 
however, may have been deterred by the resumption of gold 
withdrawal for exports on a large scale for account of 
France and several other European countries and the attend- 
ing news from Paris that France intended recalling home 
about $125,000,000 of its gold deposits in this country. 
At all events there was plainly no need for ‘additional 
volumes or even the same volume of Reserve credit. That 
was made plainly evident by the failure of the lower buying 
rate for acceptances to attract any supplies of bills. The 
truth is that, with year-end monetary turnover accomplished, 
funds once more gravitated to the N. Y. money market, as 


is customary at the opening of the year. Exports of 
gold were on a large scale, but even this was a matter of 
no great consequence in the absence of any demand for 
accomodation, either from the business world, with the 
times so bad, or on stock market account with speculation 
‘almost wholly dormant. 

The call loan rate on the Stock Exchange on Monday 
Jan. 4, was 344%, both for new loans and for renewals. 
On Tuesday Jan. 5, after renewals had again been effected 
at 314%, the rate for new loans dropped to 8%. On 
Jan. 6, all loans were at 3% and on Jan. 7, after renewals 
had again been put through at 3%, the rate for new loans 
was marked down to 244% and this latter remained the 
rate unchanged for the rest of the month for renewals 
and new loans alike. Outside the Stock Exchange there were 
occassional offerings at concessions from the Stock Exchange 
figure of 214%, the rate on such occasions being usually 
2% %, with the offerings as a rule quite meager. 

In the time loan branch of the market there was no 
change in conditions. As a matter of fact there was little 
or nothing doing in time money, with almost a complete 
absence of any demand for this class of accommodation. 
Rates were nominally 34@3%% for all periods and with 
each transaction (whenever there was one) the subject 
of special negotiation. Nor was there any change during 
the month in the commercial paper market. Very little 
paper was available and such as could be obtained was 
quickly disposed of. Rates remained unchanged with quo- 
tations for choice names of 4 to 6 months maturity at 34%@ 
4%, with the rate on names less well known 444%. On some 
very high class 90-day paper occasional transactions were 
noted at 3%4%. The N. Y. Federal Reserve Bank in an 
announcement on Jan. 22, said that reports received by 
it from commercial paper dealers showed a total of $117,- 
714,784 of open market commercial paper outstanding on 
Dec. 31 1931. A similar statement for Nov. 30, made the 
amount then $173,684,384. In its “Monthly Review,” issued 
under date of Feb. 1, the N. Y. Reserve Bank had the 
following to say with reference to the commercial paper 
market. 

“Bank investment demand for open market commercial 
paper showed some improvement following the turn of 
the year, although, in the aggregate, takings of per by 
the banks throughout the country continued all, in 
keeping with the limited amount of new paper coming 
into the market. Choice paper maturing within 90 days 
was the most desired, but the dealers reported particular 
difficulty in acquiring this type of paper. Reflecting the 
continued small supply of open market commercial paper, 
outstandings of the reporting dealers aggregated $118,- 
000,000 at the end of December. This represents 'a decline of 
82% from November and of 67% from December 1930.” 


DAILY RECORD OF TIME LOAN RATES. 





























Rates on Mized Collateral. 

January 

1932. 60 Days. 60 Days. 90 Days. , 4 Months. | 5 Months. | 6 Months. 
Se Holi|day 

RS Satur|day 

ee Sun/|day 

| eee 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4 
| 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4 
See 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4 
Pee 3 @4 3 @4 3 @4 3 @4 3 @4 3 @ 
ae 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4 
| ee Satur|day 
pian Sun|day 
ee 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4 
| Rae 3 @4 3 @4 3 @4 3 @4 3 @4 3 @4 
rsasewes: @4 3 @4 3 @4 3 @4 3 @4 3 @4 
Tele @4 3° @4 3 @4 3 @4 3 @4 3 @4 
1G .0----- 3%@3% | 34 @3% | 34@3% | 34% @3% | 34 @3% | 34 @3% 
See Satur|day 
Beetreere 3 3x | 3) 3 3%@3% | 3% @3% 
TE cwansias 34%4@3% | 3% @3% %@3% 4 @3% % 
( —— 3% @3% | 34 @3% | 344@3% | 34 @3% | 34@3% | 344 @3% 
Da andion 3% @3% | 34% @3% | 3%4@3% | 3% @3% | 34 @3% | 34 @3% 
B4 weoncee 34% @3% | 34 @3% | 34 @3% | 34 @3% | 34 @3% | 3% @3% 
Ae 34% @3% | 34 @3% | 34@3% | 34 @3% | 34@3% | 34@3% 
, | eS Satur|day 
meea=*- 3 3 cant th 3% | 34@3% | 3%4%@3% 
Dia wenes< 34@3% | 34@3% 4@3% | 34%@ 
Eee 334@3% | 34 @3% | 34 @3% | 34 @3% | 34 @3% | 34 @3% 
aT aseces< 34% @3% | 34 @3% | 34@3% | 34@3% | 34 @3% | 346@3% 
See NRE 34% @3% | 34% @3% | 34 @3% | 34@3% | 34 @3% | 34 @3% 
iianes on 34%4@3% | 34 @3% | 34@3% | 344@3% | 34 @3% | 34 @3% 
i ae Satur|day 
| aA Suniday 








In the market for bankers acceptances, the feature of 
course was the action of the N. Y. Federal Reserve Bank 
in reducing its buying rate for bills. This occurred on 
Tuesday Jan. 12. Previously the Bank had been buying 
acceptances with a maturity of from 1 to 45 days on a 
discount basis of 3% per annum and bills running from 
46 to 120 days on a discount basis of 34% per annum. 
Now it lowered its rates for the purchase of bills to 2%% 
on maturities of 1 to 45 days and to 3% on maturities 
running from 46 to 120 days, with 344% the rate on bills 
running from 121 to 180 days. Following this action open 
market rates for acceptances were also marked down, though 
not for all maturities simultaneously, reductions being made 
on successive days, first for one or two maturities, then 
for others with some further cuts as late as Friday Jan. 15, 
on which latter day the American Acceptance Council 
quoted the prevailing rate as being 2%% bid and 2%% 
asked for bills running 30, 60, and 90 days; 344% bid and 
8% asked for 120 days and 334% bid and 344% asked for 
150 days and 180 days. These rates remained unaltered 
for the remainder of the month. The underlying conditions 
influencing the action of the Reserve authorities in lower- 
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ing their rates for the purchase of bills have been discussed 
above in the opening paragraph regarding the money market. 
The American Acceptance Council on Jan. 20, reported a 
further reduction of $28,245,355 in the volume of bankers 
acceptances outstanding from $1,002,304,705 Nov. 30, to 
$974,059,350 on Dec. 31. This last was the smallest volume 
of the year and $581,906,851 less than the amount at the 
end of 1930 and $750,000,000 less than the all time high 
of Dec. 31 1929. The Federal Reserve Bank of N. Y. in 
dealing with the acceptance market for January had the 
following to say: 

“The bill dealers began the new year with a fairly 
large volume of bills in their portfolios, due to substan- 
tial sales by New York banks at the year-end. Early in 
January the investment demand for bills on the part of 
domestic institutions increased, which, together with con- 
tinued purchases of bills by foreign central banks, resulted 
in a reduction of dealers’ holdings to comparatively small 
proportions. Consequently, open market rates were reduced 
following the changes made in the Reserve Bank’s buying 
rates on Jan. 12, and a few days later certain maturities of 
bills were reduced further in an effort to attract offerings 
of bills. The net result of these changes was to reduce open 
market offering rates for unindorsed bills up to 90-day 
maturity to 2%%, a decrease of 4% for the month; five- 
and six-month bills showed a decline of %% in offering 
rates and of 4% in bid rates; and the four-month maturity 
was lowered 14% in the bid rate, with the offering quotation 
unchanged. The changes made in the bills of longer than 
90-day maturity narrowed the spread between bid and 
effering rates to %%, the same range as prevailed for the 
shorter bills. 

“Notwithstanding the lower rate structure in the bill 
market, the investment demand for bills continued rather 
active and on the whole banks were not disposed to sell 
bills from their holdings, due to the ample supply of 
funds in the money market resulting from a substantial move- 
ment of funds to New York from other districts. Consequently, 
the ‘amount of bills in the portfolios of discount houses 
continued small through the balance of the month. 

“The Federal Reserve Banks’ holdings of acceptances 
declined continuously during January, due to the good 
investment demand from domestic and foreign banks, and 
on January 27 amounted to $162,000,000, compared with 
$327,000.000 on December 30. The retirement of Reserve 
Bank bill holdings was largest during the first part of 
the month when bills which had been sold to the Reserve 
Banks under repurchase agreement in the closing days 
of December were repurchased by the dealers. Maturities 
from outright holdings also were heavier in the early part 
of the month.” 


PRIME BANKERS ACCEPTANCES. 





























Call Loans 
Jan. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept'ces |Bid & Ask|Bid & Ask|Bid & Ask|Bid & AsSk\Bid & Ask|Bid & Ask 
Rice Holiday 
} Saturday 
ali Sunday 
, ee ee 3%-3 3%-3 3%-3 3-3 3%-3% | 3%-3% 
| | Pee 3%-3 3%-3 3%-3 34-3 3%-3% | 3%-3% 
ie Gee 3%-3 3%-3 3%-3 3%-3 3%-3% | 3%-3% 
, Se FERRE 3%-3 3%-3 3%-3 34-3 3%-3% | 3%-3% 
Se 3%-3 3144-3 3%-3 3%-3 34%-3% | 3K-3% 
, ee Saturday 
| eee Sunday 
| OSS ee 3%-3 3%-3 3%-3 34-3 3%-3% | 3%-3% 
+. ERESE Ba a 3%-3 3%-3 3%-3 34-3 3%-3% | 3%-3% 
Pitcack wot<aem 2%-2% | 3 -2% | 3%-3 34-3 3%-3% | 34-34% 
Se peo Deas | bean | deat | 63 | BEM | BEM 
meee] esccece - - —2% \- %- - 
; Saturday “ aoNG 
_— 2%-2% | 2%-2 acre 3%-3 3%-3 
wore] ------- = ~2% -2% a %-3% | 3%-3 
Daal: gina Gm 2%-2% | 2%-2% | 2%-2% | 3%-3 33-31% 350-33 
Bee ie ued 2%-2 2%-2% | 2%-2% | 3%-3 3%-3% | 3%-3% 
a | econ 244-2% | 2%-2% | 2%-2% | 3%-3 3%-3% | 3%-3% 
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In the rediscount rates. of the Federal Reserve Banks 
there were two changes during January. Both the Federal 
Reserve Bank of Dallas and the Reserve Bank of Richmond 
marked their rates down from 4% to 3%4%. The Rich- 
mond Reserve bank announcement came on Jan. 23, the 
lower rate being made effective on Jan. 25. The change 
by the Dallas Reserve bank was announced Jan. 27 and 
became effective Jan. 28. This brought the rate on all the 
12 Reserve banks to the uniform basis of 34%. 


RATES FOR MONEY AT NEW YORK. 

















Week Ended— Jan.9. |Jan. 16.|Jan. 23.|Jan. 30 
Call loans on Stock Exchange— 
Range for week (mixed & industrial coll.) _|2}4@3 44|2% @24|24%@2%4|2%@2% 
Week's average (mixed & industral coll.)_ 3 2% 2% 2% 
Time loans (mixed & industrial coll.)— 
i i. . cencnendechdeon> cent @4 3@4 |34@3%|34%@3% 
Tn ccs ntdunncegmengelad an 3 @4 |3 G4 |34%@3%|3%@3% 
PT Na cnaccsencwevesecetieces 3 @4 |3 @4 |34@3%|\3%@3% 
inc ctu edintadinatboudaee 3 @4 |3 @4 |84@3%|\3%@3% 
int pcnencougsisugaedteen 3 @4 |3 @4 |34%@3%|34%@3% 
ids ccncdaennnactenanganee 3 @4 |3 @4 |34@3%|34%@3% 
‘Commercial paper— 
Double and single names: 
Prime 4 to 6 months-.-..-..-..------- 334 @44|3% @4 |3% @4 |3% @4K 
ne 08 SONI... .nancnccnee-snn 44 4% 4% 4% 











THE RETURNS OF THE FEDERAL RESERVE AND MEMBER 
BANKS—BROKERS’ LOANS. 


After the sharp expansion in the volume of Reserve credit 
outstanding during December there came in January the 
usual contraction following the turn of the year. The 
money withdrawn for holiday purposes returned to the 
banks and the money needed for the end of the month and 
the end of the year settlements, likewise returned. Re- 
course to the facilities of the Federal Reserve Banks in 
like manner lessened. As narrated further above, in our 
discussion of the money market, there was much talk about 
the Reserve banks desiring to ease the credit situation, and 
the lowering of the buying rate for acceptances by the New 
York Reserve bank on Jan. 12, was made with that object 
in view or rather it was made with the idea of attracting 
a supply of bills, but as already shown it proved ineffectual 
for the purpose, as there was no difficulty in finding a 
market for acceptances and accordingly there was no need 
of tendering bills to the Reserve banks. The acceptance 
holdings of the 12 Reserve institutions fell from $326,975,- 
000 Dec. 30 to $162,261,000 Jan. 27. At the same time 
the discount holdings of the 12 Reserve institutions fell 
from $1,024,133,000 Dec. 30 to $818,216,000 Jan. 6, and 
the last week of the month (Jan. 27) increased again to 
$837,639,000. Holdings of U. S. government securities were 
also somewhat reduced, falling from $803,228,000 Dec. 30 
to 751,716,000 Jan. 27. As against this the holdings of other 
securities representing loans to the Intermediate Credit 
banks were somewhat larger, standing at $36,296,000 Jan. 27, 
against $30,880,000 Dec. 30. The final result was that 
total bill and security holdings, representing the amount 
of Reserve credit outstanding, decreased from $2,185,216,000 
Dec. 30 to $1,787,912,000 Jan. 27. It is important to note, 
however, that there was no corresponding reduction in 
the amount of Federal Reserve notes in circulation. ‘The 
amount fluctuated considerably from week to week and 
on Jan. 27 stood at $2,627,296,000 against $2,613,104,000 
Dec. 30, at which date there had been a decrease from §$2,- 
661,206,000 Dec. 23. Gold reserves were $2,986,986,000 
Jan. 27, as compared with $2,987,564,000 Dec. 30. The 
ratio of reserves of all kinds to deposits and Federal Re- 
serve note liabilities combined was considerably improved, 
rising from 61.9% Dec. 30 to 67.4% Jan. 27. While the 
acceptance holdings of the Reserve banks were heavily 
reduced as already indicated, their holdings for account 
of foreign central banks increased and Jan. 27, were re- 
ported at $304,777,000 against $248,529,000 Dec. 30. Deposits 
of foreign banks with the Reserve institutions fluctuated 
somewhat and Jan. 27 were $79,937,000 against $77,259,- 
000 Dec. 30 and $107,823,000 Dec. 23. 

Broker’s loans have undergone such huge diminution 
that little interest attaches to the figures. Suffice it to 
say that the amount of these loans further declined during 
January dropping from $591,000,000 Dec. 30, to $513,000,000 
Jan. 27 or the lowest since Feb. 1 1918 when the amount 
reported was $510,179,000. The borrowings by Stock Ex- 
change members, as reported once a month by the Stock Ex- 
change itself, also showed further contraction. The total 
of such borrowings for Saturday Jan. 30, is reported at 
$512,017,942 against $587,159,813 Dec. 31; $730,151,908 on 
Nov. 30: $796.268.768 on Oct. 31; $1,044,107,879 on Sept. 30 
and $1,354,067,350 on Aug. 31. 


COURSE OF STERLING EXCHANGE DURING JANUARY. 


Sterling exchange showed decided improvement during 
January, though experiencing considerable fluctuations. 
Seasonal influences have a tendency to stiffen sterling at 
the current time, in the removal of a good part of the 
pressure to pay for importations of grain, cotton, &c., 
though it is recognized that the normal functioning of 
international exchanges must await the solution of Interna- 
tional banking problems of large consequence. There were 
also expectations, nearly all through the month, that the 
Bank of England might lower its discount rate from the 
high figure of 6% established the previous September. 
Open market rate for money sharply declined and at the 
close of January discounts for short bills were 444@5%4 
against 5% @5% at the end of December while three months 
bills were quoted at 5@5%% as against 59/16@6% at 
the end of December. Then also Great Britain’s position 
was being strengthened by large shipments of gold from 
India, aside from the regular importations from South 
Africa. Associated Press advices from Bombay Jan. 16, 
stated that India had shipped more than $100.000,000 worth 
of gold to London since Great Britain abandoned the gold 
standard on Sept. 21 1931, and if shipments were continued 
at the present rate they were expected to double the entire 
world output of gold in the year 1931 which was estimated 
at approximately $420,000,000. Despite adverse trade condi- 
tions created by the disturbed political situation in India, 
more than $9,000,000 in gold had been shipped to London 
on that very day. It was added that this steady outgo 
was regarded by financiers as an important contributing 
factor to the recent rise in the pound sterling. Further 
evidence of the improvement that was taking place came 
on Jan. 25, when a statement from the Bank of England 
announced that the Bank would terminate at maturity on 
Feb. 1, the £15,000,000 gold credit still carried with the 
Federal reserve banks and also a similar credit of £15,- 
000.000 still open with the Bank of France. The credits 
in both instances, when negotiated the previous Aug. 1, 
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were for an.amount of £25,000,000 each but repayment of 
£10,000,000 of each credit was effected at the end of October. 
In other words on Aug. 1 1931 the Bank of England obtained 
a credit of $125,000,000 from our Federal Reserve banks 
and another credit of $125,000,000 from the bank of France, 
making $250,000,000 together, but repaid $50,000,000 in 
each instance at the end of three months, leaving $75,000,000 
of each credit still out or $150,000,000 together. While 
the $75,000,000 credit in each instance was still outstanding 
it was apparantely not in use, at least not in the United 
States, since the announcement of the termination of the 
same was accompanied by the statement that “this repay- 
ment will not involve any reduction in the Bank of Eng- 
land gold reserves.” As to the French portion of the 
credit reports Feb. 1 stated that reimbursement had been 
effected through frances which the Bank of England bought in 
the Paris market thus avoiding touching British gold reserves. 


There was apparently also support of sterling from another 
source. Foreign exchange circles the latter part of the 
month stated that sterling was being supported by French 
pegging operations. A systematic transfer of French 
balances from London to Paris by way of New York was 
reported to be in progress and French banking interests 
were seemingly controlling the sterling market to ensure 
an orderly transfer of these funds. The operation was 
described as beginning by the selling of sterling against 
dollars for French account, with the next step the purchase 
of francs for which there has been a steady demand in the 
exchange market. The sterling balances are being trans- 
fered to New York, it is explained, for two reasons: first 
because the sterling-franc market is too thin to allow 
successful operation; second, gold can be obtained in New 
York for shipment to Paris whenever the exchange rates 
permit the purchase of the metal. The French were also 
said to be capitalizing the seasonal trends. Normally for 
the ensuing few months sterling receives support against 
dollars for commercial requirements. This support was 
strongly apparent during the latter part of January. A 
fluctuating rate, it was argued, would interfere with the 
French program and consequently, so foreign exchange 
brokers stated, at any sign of weakening in the sterling 
rate a French bid of substantial size would make its 
appearance. This, coupled with the normal seasonal de- 
mand, was said to be sufficient to discourage the formation 
of a substantial short interest. On Jan. 2, the rate here 
for cable transfers on London ranged between 3.39%, and 
3.40%. On Jan. 6, sales were reported at as low as 3.35. 
A quick improvement to 3.415 on Jan. 8 followed. Then 
there occurred some weakness for a couple of days after 
which the rate resumed its upward course and touched 
3.49% on Jan. 15. After that the market sagged somewhat 
and on Jan. 30 the range was 3.454%4.@3.54%. The latter 
part of the month sterling futures sold at a premium whereas 
previously they were quoted at a slight discount. The 
Bank of England showed only slight changes in its gold 
holdings from week to week. The return for the week 
ending Jan. 6, registered a loss of £24,091, that for Jan. 13, 
a gain of £6,205; that for Jan. 20 a loss of £9,664; and 
that for Jan. 27, a gain of £28,662. On Jan. 30 it was 
announced that the period for the maintenance of the 
fiduciary note issue at £275.000,000 had been extended to 
April 30; it will be recalled that £15,000,000 had been added 
the previous August. 

Canadian exchange continued to show a heavy discount 
throughout the month, but the depreciation of the Canadian 
dollar lessened to some extent the latter half of the month. 
The discount was only 134%@13% Jan. 30 as against 15% @ 
164% on Jan. 4. It was stated on Jan. 18 that the action 
taken by the Canadian Bankers Association the previous 
month to control, inso far as they were able. the purchase 
abroad of securities by residents of Canada had had a 
remedial effect and restrictions on the sale of foreign ex- 
change by the banks would be relaxed. This was according 
to an announcement on Jan. 18 by John A. McLeod, Presi- 
dent of the Association. However, the banks would, 
wherever possible, discourage purchases of securities held 
abroad, appealing to their customers to refrain from making 
such purchases while the excessive exchange rates continued. 

As to the gold movement in and out of the United States 
it has already been indicated in our remarks further above 
with reference to the money market that exports of the 
metal were heavy especially to France which had resumed 
withdrawals of the metal on a large scale, and indicated that 
she contemplated ultimate withdrawals of $125,000,000 from 
our Federal Reserve banks on this new movement. During 
January $83.700.000 altogether were taken on French ac- 
count, but $25,400,000 of this seems to have represented 
gold held under earmark, The N. Y. Federal Reserve Bank 
summarizes U. S. gold movement for the month as follows: 

“During the first half of January, gold exports and 
imports and changes in earmarked gold held for foreign 
central banks largely balanced, and the monetary gold 
stock of the United States showed virtually no net change 
from the end of December. In the second half of the 
month, there were fairly substantial exports, principally 
of gold which had been previously earmiarked, but at 
the same time there were additional amounts of gold 
placed under earmark for foreign central banks. The 


net result was a decline of about $45,000,000 in the 
country’s gold stock during this period. 





“Gold shipments for the month, including shipments 
from earmark, involved exports of $83,700,000 to France, 
$12,400,000 to Belgium, $6,200,000 to Holland, $3,400,000 
to England, and $1,700,000 to Switzerland. Partially 
offsetting these exports were $9,100,000 of gold received 
at New York from Argentina, $4,500,000 from India, $3,- 
900,000 from Canada. $2,900,000 from Colombia, and $650,- 
000 from Cuba; also $10,100,000 of gold received at San 
Francisco from Japan. In ‘addition to these imports there 
was a net decrease of $25,400,000 in the amount of gold 
held under earmark for foreign account.” 


THE CONTINENTAL AND OTHER FOREIGN EXCHANGES. 


French exchange, and also exchange on some of the other 
Continental countries, was to a considerable extent governed 
by the operations growing out of the action of the Bank 
of France in resuming withdrawals of gold in this country 
for shipment to France. As stated immediately above, the 
export movement of gold from the United States was 
again on a large scale. The exports of the metal to France 
for the month aggregated no less than $83,700,000, besides 
which $12,400,000 was taken for Belgium, $6,200,000 for 
Holland, $3,400,000 for England and $1,700,000 for Switzer- 
land, or a total of $107,400,000, part of this but only a part 
represented gold previously earmarked for foreign account 
and now packed for shipment abroad. This is evident from 
the fact that the net decrease for the month in the amount 
of gold held under earmark for foreign account was $25,- 
400,000. There was a repetition of the rumors, so widely 
circulated the previous September when Great Britain 
abandoned the gold standard, that the United States was 
engaging in a policy of credit and currency inflation, and 
that as a consequence the country might be forced to 
follow in the footsteps of Great Britain and depart off 
the gold standard. These rumors gained such wide currency 
and repeated so persistently that our Government found 
it incumbent to issue a statement denying that there was 
any basis for such rumors. A Paris cablegram, Jan. 18, 
to the New York “Times” stated that the American Embassy 
had issued a statement to the French press on that date 
calling its attention to ‘a declaration by President Hoover 
on Jan. 19, not previously published in Paris, in which 
the President asserted that the budget of the United States 
would be balanced for the year beginning July 1. “The 
policy thus enunciated by the President would seem to 
insure against inflation of the public debt’? the Embassy’s 
announcement concluded, according to the cablegram, which 
also said. that the statement was believed to have been 
called forth by dispatches from H. Parker Willis, New 
York banking expert, to a French daily which had been 
widely quoted there. 

It appears also that Paris was much disturbed by a 
report that Senator David A. Reed, Republican, of Pennsyl- 
vania had said that the United States might seize French 
assets in the United States as part payment for debts owed 
by France to this country. The statement, it seems, appeared 
in an article by the former Prime Minister of France, 
M. Herriot, in which he said: “David A. Reed, United 
States Senator, has told us that his country might under 
certain circumstances seize our assets.’”’ But Senator Reed 
denied that he ever said anything of the kind. “I never 
made any such statement. It would have been silly of me 
to have made any statement like that, or any statement 
susceptible of such construction. In discussing the inter- 
governmental debts in a radio speech last week I did make 
a statement that the French Republic had on deposit in 
New York ten times as much money as was necessary to 
make the annual installments due on her debt to us; that 
she had enough on deposit there to pay for ten years in- 
stallments on her obligations to this country. I made that 


statement for the purpose of showing that no question of 


exchange, or balance of commodities, or trade balance, 
was involved in her capacity to pay. I did not say this 
country would or could attach those balances which she 
has in New York City. It would have been silly to say so. 
If we were at war with her we might seize them as enemy 
property, but we are not going to war to collect that debt.” 
However, it became pretty well established that the Bank 
of France contemplated withdrawal altogether of $125,- 
000,000 of gold held in this country. Thus the New York 
“Times,” in its issue of Jan. 20, in referring to the move- 
ment to France, had the following to say: 


The Bank of France has arranged to repatriate $125,000,000 of gold 
which it holds under earmark in the vaults of the Federal Reserve Bank 
of New York. The transfer, which is to be made in ten shipments of 
abovt $12,500,000 each, will not involve any increase in the gold holdings of 
the French central bank nor any decrease in the monetary gold stocks of 
this country, which amounted on last Wednesday to $4,457,000,000. 

In discussing the gperation yesterday bankers here explained that the 
Bank of France had conveyed its intention of taking home its store of 
earmarked gold last October, when two representatives of the French bank 
were in this country. Since no loss of gold to this country is involved, 
the action will be without effect upon the money market, bankers said. 


$400,000,000 Earmarked Metal. 


About $400,000,000 gold is set aside in the vaults of the Federal Reserve 
Bank under earmark for foreign account, of which the Bank of France 
owns $125,000,000; the National Bank of Belgium is estimated to hold 
nearly as much, and the rest is owned by other central banks, including 
the Central Bank of Switzerland and the Bank of the Netherlands. 

None of this gold is included in the $4,457,000,000 of monetary gold 
stocks of the United States. The foreign central banks for whose account 
the earmarked gold has been set aside regard the metal as though it were 
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lodged in their own vaults and include it in their statements of gold reserves. 

In addition to the $125,000,000 of earmarked gold which the Bank of 
France holds in this market, the French bank of issue is estimated to have 
about $100,000,000 of deposits with commercial banks and to own the bulk 
of the $75,129,000 of deposits and $285,141,000 of acceptances held by the. 
Federal Reserve banks for the account of foreign correspondents. 

Total dollar balances of the Bank of France were estimated last fall to 
amount to $600,000,000, but since then the Bank of France has repatriated 
some of its funds, little by little, and the total amount now held in this 
market is believed to be substantially less, possibly $400,000,000 or $450,- 
000,000. 

Recent reports from Paris have indicated that the Bank of France may 
accelerate the repatriation of its foreign balances. Bankers here are without 
information on the subject, but see no cause for concern. The opinion has 
been current for some time that a diminution in the volume of Bank of 
France dollar balances would be a healthy development. 


In London, however, the belief prevailed in certain quar- 
ters that the action of the Bank of France in withdrawing 
such amounts of gold from the United States was partly 
political aud intended to bring pressure upon the American 
Government with the view possibly of influencing it to 
act with the French Government with respect to German 
reparations payments. As to the reasons influencing Bel- 
gium in its withdrawals of Belgium balances in the United 
States, Associated Press cablegrams from Brussels Jan. 23 
said that the director of the National Bank of Belgium 
had stated that withdrawals of Belgium gold from deposi- 
tories in the United States were in pursuance of a policy 
adopted last September. At that time, he explained, Bel- 
gium decided to abandon the gold exchange standard, 
substituting the gold bullion standard, and to convert its 
balances in all markets, including New York, Paris, Amster- 
dam and Stockholm. On the other hand the opinion of 
Dutch bankers seemed to be divided about the reason for 
the recall of her foreign balances by France, with the re- 
sultant gold movement. At least that was what Amsterdam 
cablegram, Jan. 22 appearing in the New York “Times” 
of Jan. 25 said, adding: “All bankers recognize that 
excessive foreign credits of the kind mean danger, as was 
abundently proved by the experience of London last summer. 
Therefore it is agreed that some correction in existing 
conditions is not undesirable. Nevertheless present cir- 
cumstances make large gold movements, from whatever 
cause, an object of suspicion.” 

The French franc was firm throughout the month and 
generally above the gold export point except for an occasional 
dip downward. At the beginning of the month there was 
some weakness and cable transfers on Paris dropped from 
3.93 13/16 on Jan. 2 to 3.9113/16 on Jan. 9, but quick re- 
covery followed and on January 16 the French franc touched 
3.94; on January 30 the range was 3.98%@3.93%. It 
was noticed that whenever the rate dipped, whether be- 
cause of inactivity in trading or from any other cause, 
the market became aware that the French authorities 
were ready to step in with the result that the rate 
would turn sharply upward again. Reference was made 
above in our discussion of sterling exchange that the 
opinion prevailed that a systematic transfer of French 
balances from London to Paris by way of New York 
was being engaged in. The Bank of France in its state- 
ment for the week ending Jan. 8 recorded an increase in 
gold holdings of 416,426,077 francs; in the week ending 
Jan. 15 it showed a further gain of 567,356,957 frances; in 
the week ending Jan. 22 still another gain of 842,372,418 
francs and in the week ending Jan. 29 a gain of 936,000,000 
francs. That the Bank was calling home its foreign balances 
appeared from the fact that its credit balances abroad de- 
clined 1,223,000,000 francs in the week ending Jan. 8; 
726,000,000 francs in the week ending Jan. 15; 951,000,000 
francs in the week ending Jan. 22 and 572,000,000 francs 
in the week ending Jan. 29. 

As to changes in discount rates by central banks the 
National Bank of Belgium on Jan. 13 advanced its rate 
1% to 344%, this being the first change since July 31 1930. 
On Jan. 12 the Bank of Greece raised its rate from 11% to 
12%, the 11% rate having been in effect since Oct. 29 1931. 
The Hungarian National Bank on Jan. 20 reduced from 
8% to 7% and the Bank of Estonia on Jan. 29 reduced 
from 61%4% to 5%%. On Jan. 14 the Imperial Bank of 
India reduced from 8% to 7%, the 8% rate having pre- 
vailed since Sept. 22 1931. On Jan. 21 the Banco de 
Republica of Colombia lowered its rate from 7% to 6%. 

The German mark turned sharply lower during January, 
but with substantial recovery the latter part of the month, 
though what significance attached to the changes is not 
known, since all the foreign exchange and financial opera- 
tions in Germany are under the control of the Government 
and the Bank of Germany, exercised by means of decrees. 
Cable transfers on Berlin dropped from 23.80 Jan. 2 to 
23.55 Jan. 19 and then recovered, so that the range Saturday 
Jan. 30 was 23.61@23.69. There were some important 
developments in German affairs which have been noted 
further above in the earlier portion of this article. The 
most of these were political factors, such as the declaration 
on Jan. 9 by Chancellor Bruening that Germany is no 
longer able to make reparations payments of any kind and 
the repercussions to which this led. Germany was pleased, 
however, that the large body of short term private credits 
included in the standstill agreement was to be extended for 
another year, though with qualifying conditions to cover pos- 
sible contingencies. Governor Moret of the Bank of France 
stated at the annual meeting of the Bank stockholders on 
Jan. 28 that the Bank’s share ($25,000,000) in the $100,- 





000,000 credit to Germany granted the previous summer 
and due Feb. 4 would be renewed but only for one month. 
The renewal was subject to similar action being taken by 
three other participants in the credit, namely the Federal 
Reserve Bank of New York, the Bank of England and the 
Bank for International Settlements. The latter had on 
Jan. 11 agreed to extend its portion of the credit on con- 
dition that the other participants in the credit would agree 
to a similar extension. The Bank for International Settle- 
ments also at the same time renewed for three months its 
share in the $27,000,000 credit to Austria expiring on 
Jan. 16, the $20,000,000 to Hungary expiring on Jan. 18 
and the $4,000,000 to Yugoslavia expiring on Jan. 28. It 
did so after noting that all the other contributors had 
agreed to do the same. It should be added that the French 
Bank agreed to leave its money in the hands of the Reichs- 
bank for another month only if the latter obtained from 
the German Government assurance that no obstacle would 
be put in the way of the export of German gold to amount 
of $25,000,000 should the credit be recalled after the new 
term. Extension for one month of the $25,000,000 Federal 
Reserve credit was announced Feb. 3. The Bank of Germany 
in its return for the first quarter of January recorded a loss 
in gold of 4,912,000 marks, for the second quarter a loss of 
12,802,000 marks for the third quarter a loss of 9,844,000 
marks, and for the final quarter of the month a loss of 
8,572,000 marks. 

Austrian affairs became further greatly disturbed. As- 
sociated Press advices from Vienna Jan. 9 stated that the 
Austrian National Bank had ordered the banks of Vienna 
to declare a moratorium on further payments to foreign 
creditors under the stand still agreement of September 
1930 ; that agreement provided that short term credit totaling 
about $27,000,000 then falling due were to be repaid in 
installments over a three year period. In a circular letter 
the National Bank said that: “In view of the present 
situation” it no longer will prevent export of foreign ex- 
change for that purpose. Foreign creditors were invited 
to a conference to arrange a new agreement. A cablegram 
Jan. 15 said that international bankers, including American 
interests, had agreed to a revised “still-haltung” agreement 
respecting Austrian short term credits, with the scale of 
payment under the new plan reduced in conformity to 
the volume of foreign exchange at the disposal of the 
Austrian National Bank. American bankers, the committee 
declared, had consented to make the new agreement effective 
as of Jan. 11 and to extend it to Dec. 31. On the other 
hand United Press advices from Vienna stated that the 
Bank of England had agreed to a three months extension 
of the 100,000,000 Austrian schillings ($21,000,000) loan. 
The cable added that when the loan was made last summer 
without guarantee it was understood that it would be 
renewed as long as necessary. Bankers here explained the 
discrepancy between the American agreement and the three 
months agreement of the Bank of England by the state- 
ment that their agreement would only be continued beyond 
the three months time limit if all other interested countries 
concurred. It was stated that under the new arrangement 
Austrian banks, other than the Credit Anstalt, would 
undertake to pay every ninety days 5% of the total volume 
of credits outstanding. Previously they paid 15% every 
ninety days. On Jan. 20 Vienna advices to the New York 
“Times” stated that a fresh postponement of the settlement 
of foreign short term debts of all Austrian banks, except 
the Credit Anstalt, amounting to $23,000,000, had been 
announced that night. The National Bank which three 
weeks previously had notified foreign creditors that Aus- 
trian banks were unable to continue their quarterly amorti- 
zation payments of 15% of the sums due them, later agreed 
to a continuance of these payments, which, however, were 
subsequently reduced from 15% to 5%. The Bank now 
announced that it was unable to sanction the agreement 
just reached between the Austrian banks and their foreign 
creditors. The Bank supported its action by a reference 
to the insistence of the League of Nations on the necessity 
of maintaining Austria’s reserves in foreign exchange and 
said it must press for a further reduction in the amortiza- 
tion payments. 

The affairs of Hungary also became more deeply involved 
and on Jan. 17 the New York “Times” reported that the 
Committee of New York bankers in charge of working out 
a stand-still agreement between the American creditor 
banks and the Hungarian debtor banks, had abandoned 
further efforts along this line, because the Hungarian banks 
had notified them that they would not have sufficient ex- 
change to pay the interest and commissions on the short 
term debts due American bankers. The “Times” noted that 
towards the close of 1931 Hungary had declared a mora- 
torium on most of its foreign debts, but excepted the short 
term loans of foreign bankers, at the same time saying 
that it would seek to obtain a stand-still agreement re- 
garding these credits. Bulgaria also found itself compelled 
to ask for relief. A cablegram from Sofia, Bulgaria, Jan. 12, 
stated that a cabinet council had decided that night to 
demand a moratorium for foreign debts of the Bulgarian 
states. The Minister of Finance pointed out that foreign 
exchange at the disposal of the National Bank was only 
sufficient to pay Bulgarian private commercial debts abroad. 
The Reserve of the Bank coverage of notes has been reduced 
to 34%, and the Minister said it was , therefore, essential, 
if the level of stability was to be maintained, that a mora- 
torium for the State debts be arranged. Bulgaria’s total 





14 





MONTHLY REVIEW 








debt to the United States was estimated at $27,000,000. 
On the other hand reports that Yugoslavia was “on the 
brink of default,” was officially denied by the Consul 
General at New York, who said “the kingdom of Yugo- 
slavia has paid until now all its loan obligations and has 
not defaulted on any.” From Prague came a cablegram 
Jan. 20 saying “The Czecho-Slovak Finance Ministry has 
announced further currency restrictions. As a result of 
the adverse effect of the financial restrictions of her 
neighbors on Czecho-Slovak trade the Ministry said it had 
become necessary to restrict allotment of foreign exchange 
for import payments. All future applications for foreign 
exchange must be for vital necessaries, such as foodstuffs, 


feature. Some of these, especially the Scandinavian cur- 
rencies, move most of the time in unison with the course of 
sterling exchange, and the latter, as already indicated, 
showed an improving tendency. The early part of the 
month there was some weakness in the Scandinavian ex- 
changes, but this gave way later to an upward trend, as 
in the case of exchange on London. The Danish crown 
on cable transfers after selling at 18.80@18.90 Jian. 2 
dropped to 18.57@18.65 Jan. 6, but then moved upward, 
selling as high as 19.19@19.30 Jan. 16, with the range 
Jan. 30 18.96@19.05. The Swedish crown for cable trans- 
fers sold down from 19.15 Jan. 4 to 18.95 Jan. 11 and then 
moved up to 19.42 Jan. 18 with the range Jan. 30 19.33@ 


and will be subject to rigorous examination by a commission | 19.38. The Norwegian crown for cable transfers sold down 
of experts, who will forward their recommendations to the | from 18.75 Jan. 2 to 18.40 Jan. 5, then advanced to 19.10 
National Bank.” Greece also found itself in a bad way | Jan. 16, with the range Jan. 30 at 18.76@18.80. Dutch 


and United Press advices on Jan. 8 stated that “Greek 
merchants and members of professions in various provincial 
towns have proclaimed a moratorium on debts to individuals 
and banks. The situation of many towns in the interior of 
Greece is desperate due to lack of food and extreme cold.” 

Italian Exchange moved substantially lower and the lira 
on Italy for cable transfers dropped from 5.10 Jan. 2 to 5.00 
Jan. 29 and was 5.00@5.01% Jan. 30. A dispatch from 
Milan Jan. 16 stated that restrictions on the purchase of 
foreign exchange were being more strictly enforced of late— 
an indication of the difficulties the Government was having 
in keeping capital from fleeing to France, Switzerland and 
other nations. The Government, it was stated, undoubtedly 
would continue to maintain the present rate of stabilization 
to the very best of its ability. For the immediate outlook 
the worst contingency appeared to be some sort of con- 
trolled exchange system—similar to the systems enforced 
currently in Austria and Germany. The two rate systems, 
namely of holding the lira at one rate on the Bourse and 
at another in the banks had been abandoned. The Central 
bank was now providing other banks with foreign exchange 
«t the official rate; each bank turning in each morning 
its list of requirements for that day. The purchase of 
securities in foreign currencies, even if of Italian issue 
such as the Morgan loan to Italy, was prohibited by a 
new ruling put into effect. 

Exchange on the countries neutral during the war showed 
on the whole an upward trend, with no distinctive special 





guilders after early weakness also moved sharply upward. 
It has already been noted that $6,200,000 gold was taken 
for export to Holland during January and it was noted 
in the foreign exchange market that one reason for these 
large takings of gold was that Dutch and other European 
investors frequently order the sale of their securities and 
specify that the proceeds abroad be returned in gold. Such 
gold transfers are of course not on an exchange basis, and 
often involve losses to the European investors. The same 
observations apply to some of the shipments of gold to 
Switzerland. Cable transfers on Amsterdam, as against 
40.26% on Jan. 4 sold as low as 40.07 on Jan. 8 but touched 
40.30 Jan. 16 and again Jan. 23, with the range Jan. 30 
40.24% @40.27. Swiss francs moved rather irregularly, but 
much in the same way as the other neutral exchanges, 
though not showing the same sustained strength as these 
other exchanges. The exports of gold from the United 
States to Switzerland reached $1,700,000. Cable transfers 
on Switzerland touched 19.53% Jan. 4, were down to 19.46 
Jan. 9, sold up to 19.54 Jan. 16 and closed Jan. 30 at 19.51@ 
19.51%. The Spanish peseta moved still lower, presumably 
because of the internal troubles in Spain, some of which 
needed military intervention for their suppression. The 
peseta for cable transfers on Jan. 30 sold down to 8.21@8.25 
against 8.45@8.47 on Jan. 4. 

The South American exchanges were without special 
feature. Quotations of the South American countries are 
as a rule merely nominal, exchange transactions being at 
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Paris Swiss Amsterdam Antwerp Italian Greek 
; Francs Francs Guilders Belga Lire Drachma 
s Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
| Checks Cables Checks Cables Checks Cables Checks Cables Cc s Cables Checks Cab 
1 HOLI|DAY HOLI| DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY 
2)3.92 3443 .93%Q6|3.92 54a .9214;6| 19.51a19.62 |19.51140.5214| 40.08a40.09 % |40.094a40.12 13.88% 13.89 5.07 a.09%|5.07%a.10 ([1.28%a.29 /|1.28%a1.29 
3 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN SUN SUN|DAY @™ 
4 3.92 3443.93116,3.93 a3.93%| 19.52a19.53 |19.5214a.5334| 40.1440 .22 4 |40.19240.26 % |13.90a13 .9344|13.91a13.94 [5.06 4.084 |5.07%a.08%|1.28%al1.29 |1.28%al.29 
513.92 54a .92 416 3.92 44a3.93 19.51019.52 |19.514a.52'%4| 40.09a40.16 (40.14a40.20 /|13.9044a13.91/13.91a13.9134|5.064@.09%|5.07 @.0944|1.28%al .29 |1.28%al.29 
6|3.92 a3.921%16)3.92 443.93 19.51444.5214|19.52 a19.53| 40.12a40.1634|40.16a40.18 |13.8844a13.91/13.89a13.91 44 |5.07 4a.09 4 |5.084a.0934|1.28%al .29 |1.28%al1.29 
7|3.91%%16a .92516|3.92116a3 .92 34| 19.50a19.51 14|19.504a.51 % | 40.06a40.10 4 |40.10a40.14% |13.87 4a.89 4 |13.88 4a13.90/5.08%a.0944/5.09 a.09%4|1.28%a1.29 |1.28%al.29 
813.91 S%a@ .9115,6/3.91 44a3.92 19.46 4a19.51/19.47a19.51 4 | 40.03a40.07 |40.07a40.08 |13.88a13.8914/13.89a13.90 (5.07% a.08%/5.08 a.09 |1.285a1.29 |1.28%al.29 
9/3 .91%6a3 .91 34 /|3.91 13,64 911516) 19.4544a.4744|19.46 @19.48)40.04240.08 (40.08a40.11%]13.874a13.88%4|13. area 8915.07 a.08%|5.08 @2.09 |1.28%al.29 |1.28%al1.29 
10 SUN|DAY SUN| DAY SUN|DAY SUN|D. SUN|DAY SUN|DAY 
1113.91 34a3.92516'3.92 a3.9234| 19.474a.49}4|19.473(a19.50| 40.08a40.11 (40.10a40.14 |13.87}4a.88% 13 § eeal8. 89 {5.06 a.074|5.06%a.07%4/1.28 %al .29 |1.28%a1.29 
12/3. 911160 9115; 3.9115:6a .92 1%! 19.4834a19.49/19. 49419. 49 4 | 40.09 4a40.13|40.13a40.17 |13.87446413.90}13.88a13.9034|5.04 @.06%4|5.05 4.06%|1.28%al.29 |1.28%al.29 
13/3.9134a3.92 |3.92 a3.921i6 19.47% 19.48 40.05% a40.10/40.08%a.13 4/}13.884%a.8944/13.894a13.90 |5.054%4a.06%4|5.05%a.064/1.285¢a1.29 |1.28%a1.29 
14/3 .91 54a .911516/3.91 4443.92 19.47 4a.48 44|19.47 34a19.49| 40.06 $44.09 4 |40.10 4% a40.12}13.88 444.894 )|13.89a13.90 |5.05%a.0634|5.06 42.06 % |1.28%a1.29 |1.28%al.29 
15)3.92 a3.92%|3.92 %%a3.93 19.48 a.51%/}19.48'4a19.52! 40.09a40.15 |40.12a40.19 [13.88'%a.9014|13.89013.91 [5.05 @.07%|5.05%a.07%)|1.28%a1.29 |1.28%al.29 
16/3 .93 4a3.93 %4 |3.93 34a3 .94 19.51a19.£3 4/19.5134a19.54! 40.20a40.26 |40.23%a40.30 13.89% 1 5.054%a.05%|5.05%a.06 |1.28%al1.29 |1.28%al.29 
17 SUN| DAY SUN|DAY SUN|DAY SUN|DAY SUN/|DAY SUN/|DAY 
18/3.93 %a .93 re 3.93 44a .93%*1¢| 19.51 }¢a19.53)19.52419.53 34 | 40.214a40.26 |40.24a40.27 |13.91a13.9334/13.92a13.94 |5.00}4a.03 74|5.00 344.0414 |1.28 5441.29 |1.28%a1.29 
19/3 Cites 93 34|3.93 1403.93 %| 19.51a19.52 |19.514¢a.5234| 40 20% a40.24/40.23a40.26 |13.9134a.9214|13.924%al13.93|5.00 @.0314/5.0034a.034|1.285al1.29 {1.28 %al.29 
20/3 .93!:6a3 9351s 3.93 5:6a3 .9344| 19.514 a19.52/19.52a19. 5214 40.17a40.22 |40.21a40.26 |13.9246@.934%4/13.93a13.94 (5.02%a.07 4 '5.03%a@.07 4|1.28%al.29 |1.28%al.29 
21/3 .935:6a3 .93 54/3 .93%6a3.9334| 19.51 @19.52)19.51 %a.52%4 40 .20a40.24 (40.22a40.25 |13.92a13.9344/13.92%a13.94/5.02 4a.03 5 |5.02 4a.03 44/1.28 %al.29 |1.28%al.29 
22/3 .93%16a .93 1516/3 .9315, 6a 931516) 19.50 34a19.52)19.51 144.52 4 | 40.23 4 a40.27|40.25a40.29 |13.93a13.95%4 |13.94013.9614/5.02 @2.03 |5.0244a.03%|1.28%al.29 |1.28%al1.29 
23/3 .93 11164 931516/3.9315;6a 931516) 19.51a19.51 6 Hy = 4a19.52|40.234a40.28 (40.27a40.30 (|13.94a13.9544|13.95a13.96 |5.015%a.03 4 |5.02 4a.034}1.28%al.29 |1.28%al.29 
24 SUN|DAY SUN|D SUN|DAY SUN|DAY SUN DAY SUN|DAY 
25|3 .93 (a3 .93 34|3.93716a3.93 %| 19.50a19.51% 19. ‘1al9. 52 |40.22a40.25 |40.26a40.28 |13.944a13.9544|13.95a13.96 |5.01%a.02%|5.02 @.02%4}1.285a1.29 |1.28 %al.29 
26/3 933% a3 .93 54/3 .9311:6a 93416) 19.51a19.52 {19.51%a.52'4/| 40.20a40.26 (40.24440.2714|13.93'%4a.9446/13.94013.95 [5.00%a.0214/5.01 %a.024/1.28%a1.29 |1.28%al.29 
27/3.93%6a .931316)3.93116a .93 %| 19.51a19.51 44/|19.5144a19.52| 40.24 440.27|40.26a40.29 |13.9344a.944%4/13.94a13.95 (5.01% 4a.024/5.01%a.02%4/1.28 %al.29 |1.28%al.29 
28/3 .93 34 43.93 54|3.93%16a3.93 34| 19.51a19.51 14/19.51 4219.52) 40.22 14440 .25/40.25344.26 4/13.94a13.94% 13.95 5.01 @.01%/5.0134a.02 %}1.28%al.29 |1.28%al.29 
29)3.93 34.43.93 14/3 .93 5443 .93 34) 19.50a19.51 44/19. 51al9. 52 | 40.2134a40.25/40.25a40.26 4 /13.94a13.95 [13.94344.95%4/4.99 a5.014%|5.00 @.01%|1.28%al.29 |1.28%al.29 
30|3.93 (a3 .93 4|3.93 4 a3 .93 54! 19.5034a.51 4|19.51a19.5134| 40.22 a40.26/40.2414a40.27|13.94a13.95 [13.9444a.95}4/4.99%a5.01 |5.00 a@.01}4/1.285%¢a1.29 |1.28%al.29 
31 SUNIDAY SUN DAY | SUNIDAY SUN'DAY SUNIDAY SUN'DAY 
Denmark Sweden Norway Berlin Vienna Spanish 
r Kroner Kroner Kroner Reichsmarks Schil’ing Pesetas 
.. Bankers’ Bankers’ Bankers’ Bankers Bankers’ Bankers’ 
Checks C ‘able $ Checks | Cables Checks Cables Checks Cables Checks Cables Checks s 

1 HOLI) D. AY HOLI|/DAY HOLI|DAY HOLI|DAY HOLI|DA HOLI|/DAY 

2)18.79 a@18.89)18.80 a18.90)18.99 a19.09)/19. 00 a19.10)18.64 a@18.74!|18 65 a18.75|23 .70a23 .75|23 .75a23 .80)13 .9414.414.15/13. 95 ald. 16|8.434%a4.85 |8.4444a8.46 

3 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|D SUN|DAY 

4|18.67 a18.79/18.68 @18.80|18.99 a@19.14/19.00 @19.15/18.53 4@18.74)18.54 @18.75|/23.65a23.73|23 .70a23.78)13.95 414.15 13 ‘06 al14.16/8.44 @8.46 |8.45 48.47 

5}18.61 @18.64|18.62 @18.65)19.04 a@19.09)19.05 a19.10|/18.39 @18.49)18.40 a18,50/23.62a23 .74/23 .70a23.76|13.95 a14.15|13.96 4a14.16|8.43 @8.45 |8.434a8.45% 

6)18.56 a@18.64!18.57 al8.65|19.00 a@19.06)19.01 a@19.07|18.41 @18.44:18.42 a18.45|)23.70a23 .74/23 .71423 .76|)13.94%a14.15|13.954%al14.16|/8.43 @8.44 |8.43%4aB8. 

7\18.64 a@18.69|/18.65 @18.70|/19.07 a19.09|)19.08 @19.10)18.52 @18.56/18.52 @18.57/23.72a23 .76|23 .73a23.78|13.95 a14.15|/13.9534a14.16|8.4344a8.45 |8.44 48.45% 

8|18.74 a@l18.79|18.75 al8.80\19.04 a19.07|19.05 a@19.08'18.61 a18.69|18.62 4@18.70|23.73a23.76|23.75a23.78)13.93 @14.15|/13.94 a14.16|/8.43 @8.45 |8.44 @8.45\% 

918.69 a@18.74!/18.70 @18.75)18.99 @19.04)19.00 @19.05/18.57 a18.64|18.58 @18.65)23 .70a23 .72/23 .72a23.74|13.94 a14.15|/13.95 a@14.16|8.43}4a8.44 |8.44}4a8.45 
10 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
11)18.59 a@18.69|18.60 a18.70|18.94 a19.04)18.95 @19.05|18.48 @18.59)18.49 4@18.60/23.58a23 .66/23 .60a23.68)/13.92 a14.15|13.93 a@14.16|8.43 @8.44 |8.43%a8.44K% 
12|18.69 @18.74/18.70 a@18.85/19.05 @19.09/19.06 a19.10/18.58 4@18.64/18.59 4a18.65|/23.62a23 .69/23 .63a23.72|13.95 a14.15|13.96 al14.16/8.43 @8.44 |8.44 a8.45 
13|18.74 @18.7918.75 al8.80/19.04 @19.07|19.05 a19.08|18.56 @18.59|18.57 a18.60/23.65a23 .68|23 .664a23 .70/13. 9434014. 15|13.95'4a14.16|8.42 @8.43%4|8.43 @8.44% 
14/18.88 a@18.99/18.88%%a19.00/19.12 a@19.24/19.13 @19.25|18.67 @18.84/18.68 4@18.85/23.69a23.73/23.70a23.75|/13.95 a14.15|13.95'4a14.16/8.42 @8.43 |8.43 48.44 
15|19.10 a@l9.24)19.11 a@19.25)19.28 a@19.39|19.29 a19.40)18.89 @19.01)18.90 a19.02|23.70a23.73/23.71023.75|13.9& @14.15|13.96 @14.16/8.42%a8.43%4/|8.43 @8.44% 
16/19.18 a19.29)19.19 a19.30/19.33 al9.39|19.34 a19.40|18.96 @19.09)18.97 a@19.10|/23.69a23 .73|23.71a23.75|13.91 4@14.15|13.92 4a14.16/8.42%a@8.45 |8.43 48.46 
17 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
18|/19.10 @19.14|19.11 @19.15|19.32 a19.41/19.33 a@19.42}18.91 @18.99|18.92 a19.00/23.57a23.68|23 .59a23 .70/13.94}44a14.15|13.954al14.16|8.4244a8.44 |8.43 a8.45 
19}18.99 @19.11/19.00 @19.12\19.29 a@19.39)19.30 a@19.40)18.74 a@18.83|18.75 a18.84/23.50a23 .63)/23 .55a23 .65/13.94444a14.15|13.95'4al4.16|8.42 @8.4344|8.43 48.44% 
20)18.99 2@19.04119.00 @19.05)/19.32 a@19.34)19.33 a@19.35)18.80 @18.84|18.81 a18.85\23.57a23.63/23 .58a23 .65/13.94144a14.15|13.95%4al14.16|8.42 @8.43 |8.43 48.44 
21/19.01 al9.06\19.02 a19.07)19.31 a19.34|19.32 a@19.35)18.80 a@18.84)18.81 @18.85|23.63a23 66/23 64023 .68/13.94'44a14.15|13.95'%4a14.16|8.41 4@8.424%4|8.42 a8.43 
22/18.98 a19.04/18.99 a19.05|19.30 al19.34)19.31 a@19.35)18.79 @18.84|18.80 4a18.85/23.62a23 .69/23 .65a23 .71|/13.9434a14.15/13.95'4a14.16/8.334a8.35%4|8.34 48.36% 
23/18.88 al8.89/18.89 @18.90|19.25 a@19.29)19.26 al19.30)18.69 a@18.79|18.70 a18.80/23.614a23 .63/23 .62423 .65)13.94%a14.15/13.9544a14.16|8.32 @8.3344/|8.33 48.34% 
24 SUN/|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
25|18.89 a18.94/18.90 @18.95)19.25 4@19.30)19.26 a19.31)18.68 a@18.79|18.69 a18.80\23.56a23.61|23.59a23.63)13.95 a@14.15|13.96 a14.16|8.31 @8.324%|8.32 48.33% 
26)18.99 @19.05)19.00 a@19.06|19.31 a19.34/19.32 @19.35)18.79 @18.86)/18.80 @18,87\23.50a23.56/23 52423 .58/13.94}4a14.15)13.9544a14.16|8.32 a8.3314|8.33 48.344 
27/18.99 a19.04)19.00 a@19.05)19.31 a@19.36)19.32 a@19.37|18.78 4@18.85|18.79 4@18.86|/23.47a23 .62/23 .50a23 .€4/13.94}4a14.15|13.9544a14.16/8.314a8.351%4|8.32 48.36 
28/19.03 a19.09/19.04 a@19.10/19.34 a@19.38|19.35 a@19.39]18.82 4a18.84/18.83 4a@18.85|23.57 44.67/23 .60}4a.69|13.94}4a14.15/13.954a14.16/8.31 a8.3444|8.32 48.35% 
29]19.03 a@19.09|19.04 @19.10)19.34 @19.37|19.35 a@19.38/18.79 @18.84|18.80 a@18.85|23.63a23 66/23 .64a23.68/13.94}4a14.15 13.9544a14.16|8.2244a8.31 |8.23}44a8.32 
30/18.95 @19.04/18.96 @19.05)19.32 4@19.37)19.33 4@19.38/18.75 @18.79/18.76 4a18.80\23.60a23 .67/23 61423 .69/13.94144a14.15/13.954414.16/8.20 @8.24 (8.21 @8.25 
31 SUN'DAY SUN'DAY SUN'DAY SUN'DAY SUNIDAY SUN'IDAY 
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a standstill owing to moratoria and Governmental con-| part of the month. The London price of silver on Jan. 2 was 
trol of exchange and of other financial operations. The | 20 5/16 pence per ounce, from which there was an advance 
Central banks of Chile, Peru, Bolivia, Ecuador and Colombia | to 20 7/16 on Jan. 5, but on Jan. 18, and again on Jan. 20, 
as a result of conferences held by them in Lima, Peru, | the price was down to 18 15/16 pence; the quotation Jan. 30 
from Dec. 1 to Dec. 12, decided to withdraw their legal | was 195/16 pence. 
reserve balances from London and deposit them at New SSSENSSESNESSSISSE SEC Some mpwnn | = 
York. Selling of sterling by these countries for the purpose rrirititritierioete ttt tet iia? | ® 
of transfer into dollars was in evidence the early part of peddle fut din ddd SRiukieis ic | 
the month. The amounts involved, however, were not large, OS SEee BReses asee < SESEES x " 
asarule. It was estimated that the Central Bank of Chile aaah: debe Caneee Santent © Ss 
held balances in London amounting to £1,600,000 and Bolivia eee See een fot Et = b& 
approximately £1,000,000. Peru was thought to have only eSsecs eSSSes SESE RE 2: See ¥ & 
£50,000 in London. The sterling reserves of Ecuador and a EGS BEEBE = 1B 
the Banco do Brazil are also believed to have been insig- eee eSS Rininminin inpinininte imbotesscoee oe | s le 
nificant. The foreign currency reserves of Venezuela and See se “S¥¥e | SXEREL ERK ES EF zx & |S 
Colombia, it was understood, were being held in New York BSSSSS RBESSS SSSSSR BRBBAS & z§ 6 
in dollars. The Argentine peso showed no important fluc- tatty yt lt Appiah ReRRR YS RR eee & fad | ) 
tuations nor did the Brazilian milreis. On cable transfers SSSSS" ESSSSSE FSSEES FEEEE" FS | is 
a ~~ ‘ s es de \ 4 
the peso was quoted at 25.70@26.00 Jan. 30 against 25.80@ SHSHGS SASHES BUSHES SOOEEE fe 
26.00 on Jan, 2, and the Brazilian milreis for cable transfers DRppRiR PRPRRE BRRERYE Beeoee & | S 
was 6.00@6.38 Jan. 30 as compared with 6.00@6.30 Jan. 2. SK KK KER KK KK RK K x 1 pe | Z 
Exchange on the Far East was of course affected by the SSSEES BSS88S8 B88888 888888 &8 | s | = 
disturbance in the relations between China and Japan, yet ->-pppip Rpeepe BB ime BR wee b | ‘Say ° 
in most cases the rates on the leading Eastern centers were SEEM WS A ROKK SS | Zz 
slightly higher at the close of the month than at the opening. Dewees CEE GCC eND cece oo | m4 
The reason for this was that the crisis in these relations SEES SSSSE8 88 SS ooo aaeooe = | | Z 
was not reached until the last week of the month, when RRL SSK RERK KR SKK KK | x l Sx o 
the Japanese extended their military operations from Man- BSSRES SSRSRR RBSSES B2R585 &_/ $s | Zz 
churia into the Shanghai area. Before this matters in Man- BESSESSZSERRAELZSSRSS EZ SSGRR SESS | b 
churia appeared to be gradually settling down, and after 5 XRRKQRKKN OXEKKRKG XKKKZKE| 19 
the Japanese occupation of Manchuria, accordingly exchange (5 OP 09 G8 G9 09 G9 Ey G9 G8 G9 OS CO OH EF GO GO OD HCD ETE COED COO OEE OO 3 3 
rates moved higher. On the development of the crisis grow- 7 SSS SSL7 SIeSeS> SESSSS®VSANSSR EZ 5 g 
ing out of the Shanghai operations, exchange rates dropped se kke Seach Sethi ores ce : bs ‘8 io 
back, but in some instances the declines then sustained did Ge G9 Go Go Sooo Ge Oo Be Oe BSSSRR SESSES ® (23 if = 
not wipe out the whole of the early gains. The Japanese Sefsss S$SSSSE RSERSS SRSSSE E ra Ts 
Dp =a = —- Sa 3 eS | = 
yen for checks moved up from 34.75@35.25 Jan. 2 to 37.63@ RRKARRK KARAT AK RAK RRR ak 
37 5 57@35 WOW D WHOWNWwnW WHNwwwe wmuwwwi j = 
Taels on Shanghai for checks were 32.52@33.38 Jan. 30 “Sere S ERES PRESEN  Seows & | RPE) A 
against 33.1614 @33.63 Jan. 2. The Hong Kong dollar was aeRabe eabeet Seeneh aaeeee & $83) oF 
quoted at 24.95@25.50 Jan. 30 in comparison with 25.08@ ~Sclcee Cffeee Clcoee Cocoon t 335 | 
25% Jan. 2. Rupees on Bombay for checks were 25.98@26.19 EEGEGE SERNEE GASSGS AIGRNS & |SPl| 
an. 2, Rupees on Bombay for checks were SESSES ESESEE SSESS SE see e |" S| 
Jan. 30 against 25.81@26.00 Jan. 2. The course of silver tt a oe : ae 
prices, which ordinarily would exercise a controlling effect eoesesceenee cocewoeoeoes coeoeocoeses cocoeseseres os lof 
_ on the Eastern exchanges, did not prove of any aid to these RERSEE SRRRES BReose Sewwes & 18S | | 
exchanges during January, inasmuch as silver moved down- S ERE MARK RKEKK KK [2D | 
47 : . a { 
ward, though with some upward reaction again the latter Pa 
RATES OF EXCHANGE ON OTHER CENTRES. 
Czecho- | 
Jan. Canada slovakia |Bucharest| Polish Hungary Serbia Bulgaria Finnish | Argentina Brazil 
Dollar Kronen Let aloty Pengo r Lei Markka Peso Mtlreis 
‘ Checks Checks Checks Checks Checks Cables = a” | Checks | Checks Cables Checks Cables 
bade HOLI|DAY 
2.... 153(a15%Q% dis|2.96 4a2.96}4|.5934a.60 |11.18a11.25| 17.40@17.55 |1.78 al.79 7144.73 it. 54% a1.60 | 25.75a2515,6|25.80a26.00| 5.95a6.20 |6.00a6.30 
rea SUN 
4___ _|1614a15% % dis|2.96 }4a2.964|.59}4a.60 |11.18a11.25| 17.40a17.55 |1.78 @1.79 |.71%4a.73 1.54% a@1.60 | 25.70a251516|25.75a26.00] 5.95a6.30 |6.0006.35 
5... .|16 a1554 % dis|2.96 %a2.96%4|.59}4a.60 |11.18a11.25| 17.40a17.55 |1.78 a@l.79 |.71%4a.73 |1.543%4a1.60 | 25.75a25.95/25.80a26.00) 5.95a6.20 |6.00a6.30 
6__- |15%6al5 4 % dis|2.96 42.96 }4|.5934a.60 |11.18a11.25| 17.40a17.55 |1.78 @1.79 |.7134a.73 |1.54%4a1.60 | 25.75a25.95|25.80a26.00| 5.95a6.20 |6.00a6.30 
7... -|1534a15% % dis|2.96 }4a2.9634|.5934a.60 |11.18¢11.25| 17.40@17.55 |1.78 a@1.79 |.7144a.73 1.53 @1.60 | 25.75a25.95/25.80a26.00] 5.95a6.35 |6.00a6.40 
8... .|15%al5% % dis|2.96 K%a2.9644|.59'4a.60 |11.18a11.25| 17.40a17.55 |1.78 @1.79 |.71%a.73 (1.54% al.60 | 25.75025.95/25.80a26.00] 5.95a6.20 |6.00a6.30 
19> - -]153441556 % dis|2.96 4% a2.96}4|.59!4a.60 |11.18a11.25| 17.40a17.55 |1.78 1.79 71}44.73 1.5234a1.60 | 25.65a25.95/25.70a26.00) 5.95a6.20 |6.00a6.38 
ia SUN|DA 
11___.]16 @15% % dis|2.96 4a2.964|.5934a.60 |11.18a@11.25| 17.40a17.55 |1.78 1.79 |.71%4a.73 1 493441 .54% | 25.65a25.95|25.70a26.00| 5.95a6.20 |6.00a6.38 
12___ _|16a15%16% dise|2.96 %a2.96}4|.59%4a.60 |11.18a11.25| 17.40a17.55 |1.78%a1.79 |.71%4a.73 |1.50 a1.54%4| 25.65a25.95|25.70a26.00) 5.95a6.20 |6.00a6.38 
13__. .|16% discount |2.96 4a2.96%4|.59!4a.60 |11.18@11.25| 17.40a@17.55 |1.773¢a1.79 |.71%a.73 [1.50 @1.54%{| 25.65a25.95)25.70a26.00| 5.95a6.20 |6.00a6.38 
14___ .|164al5% % dis|2.96 4402.96 44|.594a.60 |11.18a11.25| 17.40@17.55 |1.77%a1.79 |.7114a.73 1.50 al.5434| 25.65a25.95/25.70a26.00) 5.95a6.20 |6.00a6.38 
15... .|1534a15% % dis|2.96 4a2.96 }4|.5914a.60 |11.18a11.25) 17.40a17.55 |1.77%a1.79 |.71%4a.73 {1.50 a@.54%4| 25.65a25.95/25.70a26 00) 5.95a6.20 |6.00a6.38 
16... -|1534a15% % dis|2.96 4a2.964|.59'4a 60 |11.18a11.25| 17.40@17.55 |1.7734a1.79 |.71%4a.73 |1.48}4a1.54% | 25.65a25.95|25.70426.00) 5.95a6.20 |6.00a6.38 
ead SUN|DAY 
18___ .|154al4}4 % dis|2.96 4a2.9614|.5934a.60 |11.18411.25| 17.40a17.55 |1.78 al 79. 714.73 (1.40 al.54%%| 25.65a25.95/25.70026.00] 5.95a6.20 |6.00a6.38 
19___ .|13%4 % discount|2.96 4¢a2.9614|.59'4a.60 |11.18411.25| 17.40a17.55 |1.78 1.79 |.7134a.73 [1.40 al 54%4|25.65a25.95/25.70a26 .0u| 5.95a6.20 |6.00a6.38 
20... .|14%4a13%4 % dis|2.96 44a2.9614|.59%4a.60 |11.18411.25| 17.40a17.55 |1.78 @1.79 |.71%4a.73 {1.40 @1.4934| 25.65425.95|25.70a26'16 | 5.95a6.20 |6.00a6.38 
21___ ./1454a14% % dis|2.96 %a2.9634|.59'4a.60 |11.18a@11.25| 17.40a17.55 |1.78 a@l.79 |.71%a.73 1.40 @l.4934| 25.65425.95|25.70a26416 | 5.9Fa6.20 |6.0006.38 
22___ .|14%al4% % dis|2.96 4a2.96'4|.59'4a.60 |11.18411.25| 17.40a17.55 |1.78 a@l.79 |.7134a.73 (1.40 a1.49%| 25.65a25.95|25.70a26116 | 5.95a6.20 |6.00a6.38 
23... 144 a14}4 % dis|2.96 }4a2.964|.59!4a.60 |11.18a11.25|} 17.40a17.55 |1.78 @l1.79 |.71%a.73 [1.40 a1.493%4| 26 .65a25.95/25.70a26116 | 5.95a6.20 |6.00a6.38 
ee SUN!DAY 
25. - . .|1374a13 % % dis|2.96 14a2.9634|.59'4a.60 |11.18a11.25| 17.40a17.55 |1.78 @1.79 |.713%4a.73 {1.40 @1.4934| 25.65a25.95/25.70426116 | 5.95a6.20 |6.00a6.38 
26... .|13%al3 4 % dis|2.96 4a2.964|.59'4a.60 |11.18a11.25| 17.40a17.55 |1.78 a@1.79 |.7134a.73 [1.40 @1.4934| 25.65a25.95/25.70a261i6 | 5.95a6.20 |6.00a6.38 
27... .|13 4 % discount}2 .96 a2 .96 '4|.59}4a.60 /11.18a@11.25| 17.40a17.55 |1.78 a@1.79 |.7134a.73 {1.40 @l.4934| 25.65a25.95|25.70a26.00) 5.95a6.20 |6.00a6.38 
28... .|1334a13 4 % dis|2.96 4%a2.9614|.59'4a.60 |11.18@11.25) 17.40a17.55 {1.78 1.79 |.71}4a.73 {1.40 @1.49%4| 25.65a25.95|25.70a26.06| 5.95a6.20 |6.00a6.38 
29... .|1340a716% dis|2.96 44a2.96}4|.5934a.60 |11.18a11.25} 17.40a17.55 |1.78 @1.79 |.71%a@.73 |1.40 al1.49%| 25.65a25.95|25.70a26.00| 5.95a6.20 |6.00a6.38 
30... . 13 34.413 14 % dis)2.96 4a2.96 }4|.59}4a.60 |11.18a11.25) 17.40a17.55 |1.78 al1.79 |.71%4a.78 [1.40 a1.4934| 25.65a25.95/25.70a26.00/ 5.95a6.20 |6.00a6.38 
vee SUN'DAY 
| 
Ecua- Vene- Portu- | 
Jan| Bolivia | Colombia| dor | Uruguay |jzuela| Chile Peru gal HongKong) Shanghai |Yokohama! Manila | Singapore) Bombay Java 
Boltviano Dollar Sucre Peso |Boltvar Peso Sol Escudo Dollar Tael Yen Peso Dollar Rupee Gutiders 
: Checks Checks |Checks| Checks |Checks| Checks Checks nate Fo Checks Checks Checks Checks Checks | Cables 
-- OLI/DAY 
2.- 36.00 |96.57a96.75| 20.00/44.60a46.00| 15.00/12.05a12.13/27.81a28.25| 3.15 |25.08a25%4 |33.16}4a.63|34.75a35.25|4954a 4974|40.75a41 .38/25.81a26.00/40.10a40.50 
ie SUN|DAY ¢ 
4..| 36.00 [96.57496.75| 20.00|44.52a44.75) 15.00)12.05a12. 4/27 .80a28.12/3.10a3.14/25.03a25716 |33.074a% |84.98a35.25/49% a 4974|40.75a41 .38/25.56a26 .00|40.10a40.50 
5.-| 36.00 |96.57a96.75| 20.00)44.44a45.00) 15.00)12.05a12 % |27.81a28.12|/3.10a3.14|24.90a25%16 |32 8534.63) 34.9214a 35.25|495¢ a 49% |40.75a41 .38|25.40a26.00/40.104a40.50 
6--| 36.00 |96.57a96.75| 20.00/44.52a45.00| 15.00|12.05a12 4 |27.81a28.12/3.1343.14/24.77425%1¢ |32.62a33 .13|35.00a35.25|4954 a 4974|/40%% a41.38/25.59a26 .00/40.05a40.50 
7--| 36.00 |96.57a96.75]| 20.00/433¢ a44.80) 15.00)12.05a12 4 |27.80a28.12/3.13a3.14|24.45a2415;6/32.03a32 .44|35.23a35.50/4954 a 49%4|40% @41.88/2534 a26.75|40.05a40.50 
8--| 36.00  |96.57a96.75| 20.00/4334 444.80) 15.00|12.05a12 % |27.80a28.12|3.1343.14/24.62a25116 |32.38a33 .13|35.83a36.50|4954 a 4974|40%% a41.38/255¢ a25.94'40.05a40.50 
2° 36.00 |96.57a96.75] 20.00]44.52a44.80| 15.00|12.05a12 1% |27.80a28.12 8.1848.14 247525516 |32.65a33.13|36.00a36 50/4954 a 49% |40% a41.38/25.60a25.75|40.05440.50 
-- UN|DAY 
11..| 36.00 |96.57496.75| 20.00)/44.27445.00| 15.00/12.05a12 4 |27.81a28.00} 3.13 [24.79a25%is |32.54483.13/35.55a35.75|49%4 @ 4974 |39.12a40.75/25.50a25.75|40.05a40.50 
12..| 36.00 |95.24a96.75| 20.00/44.52a45.00| 15.00)12.05a12 4 |27.81a28.00; 3.13 |24.87a25%16 |32.78a33% |35.69a35.94/49% a 49% |39.37040.75/25.62a25.81|40.05440.50 
13..| 36.00 |95.24496.75) 20.00}44.52a45.00) 15.00|12.05a12% |27.81428.00} 3.13 |24.96a25716 |32.78a33716 |35.80a36 00/4954 a 49% |39.37a40.75/25.61025.81|40.05a40.50 
14..| 36.00 |95.24a96.75| 20.00)}44.75a45.50| 15.00|12.05a12% |27.81428.00) 3.18 |25.14a25.50/33.10a33% |36.12a361%16|495¢ a 49% /39.50a41 .00/25.97a26 516 |40.10a40.50 
15..| 36.00  |95.24a96.75| 20.00}44.754a46.00| 15.00|12.05a12 % |27.81a28.00|3 .20a3 .22|25.23a251%16|33 .27a34.13|37 .63037.81|49%% a 49% |39.87041 13/26 .14026.56|40.104a40.50 
16... 36.00 |95.24496.75] 20.00)44.75a46.00| 15.00|12.05a12 4 |27.814a28.00)3. 1803: 20 25 .08a25.65|32.93a34.13/37.08a37.75/49% a 49%%|40.25a41 .13/26.204a26716 |40.10a40.50 
aR DAY 
18..| 36.00 |95.24a96.75| 20.00/44.754a45.05| 15.00|12.05a12 1% |27.81a28.00|3.18a3 .20|24 .80a25.25/32.34a32 13/36 .80a37.25|49%4 a 49% |40.25a41 .13|26 00026716 |40.10040.50 
19..| 36.00 |95.24¢96.75| 20.00}44.75a45.05| 15.00|12.05a12.13|27.80a28 .00|3.17a3 .20|24.78a25 25/32 .43a33 .13|36.92a37.25|49% a 4914 |40.00a41 13/26 03426516 \40.10a40.50 
20..| 36.00 |95.24a96.75| 20.00|44.75a46.25| 15.00/12.05a12 34 |27.80a28.00|3.1743.18]24.71a25.25|32.47a33 13/37 .00a37 .25|4954 a 49%| 40.1241 .13/26.040265;« |40.10a40.20 
21..| 36.00 |95.24a96.75| 20.00|44.75a46.25| 15.00)12.05a12 4 |27.80a28.00|3.16a3.18]24.78a25.25|32 .46a33 .13|37.13a37.25|4954 a 49%%|40.68a41 .13/26.08a26% |40.10a40.20 
22..| 36.00 |95.24a96.75| 20.00)44.75a46.25| 15.00|12.05a12 1¢ |27.80a28.00/3 .16a3.18/24.81425.85|32 6833 .19|36.89a37 13/4954 a 49%|39.93a41 .13/25.93a26 .25/40.104a40.20 
23... 36.00 |95.24a96.75} 20.00|44.75a46.10| 15.00/12.05a12 3% |27.80a28.00 8.160318 24.87425h6 32.65a33%16 |36.49036 56/4954 a 4974|39.74a41 .13125.79a26 25|40.10a40.20 
” DA 
25.-| 36.00 |95.24a96.75| 20.00/44.75a46.25| 15.00/12.05a12 % |27.80a28.00|3.1743.18|24.72a25.25|32.45a33 .13|36.25a36.44|49% a@ 4914|39.68a41 .13|25.94026.25/40.10a40.50 
26--| 36.00 |95.24a96.75) 20.00)44.75a46.25| 15.00/12.05a12 % |27.80428.00} 3.18 |24.66a25.20/32 45433 .00| 36.26a36.44|49% a 49%|39.99a41 13/26 .05a26 25|40.15a40.50 
27..| 36.00 |95.24a96.75| 20.00)44.7.a46.25| 15.00|12.05a12% |27.80a28.00} 3.18 |24.66a25%6 |32.37a32 % 36.00036.06/49%4 a 4934 39.87a41 .13|25.974a26.19|40.15440.50 
28..| 36.00 |95.24a96.00) 20.00/44.75445.46| 15.00|12.05a12.13/27.80a28.00} 3.18 |24.70a25.25|32.42a33.00|35.66 4a.88/49%a 491%|39.87041 13/26 02026 .19|40.15a40.50 
29..| 36.00 |95.24a96.00) 20.00/44.75a46.50} 15.00'12.05a12% |27.80a28.00! 3.18 |24.79a25% |32.39a33% |24.98035.19149% a 49%|39.87441 13/26 03026 20/40 1544050 
30... 36.00 — |95.24a96.00} 20.00/44.75a46.59) 15.00)12.05a12 34 27.80a28.00 3.18 [24 ,95a25.50 32.52033.88 34. .57a35.00 495% a 4974|39.75a41 13/25 984a26.19 40.15a40.50 
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RANGE OF BOND PRICES DURING JANUARY 1932. 


Bond Sales. 1932. 1931. Stock Sales. 1932. 1931. 

January ace vig eet ete nen be $292,388,000 $257,045,700| January____________- Shares- 34,362,383 42,423,343 
1931. 1930. 1931. 1930. 

wae, © oe Pes Ok eet 3,050,608,850 2,763,567,550 Jan. 1 to Dec. 31_____---_---- 576,818,412 810,038,161 


The tables on pages 16 to 38 furnish a complete record of the transactions on the New York Stock Exchange during 
January and range for year 1931. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list- 
The black-faced letters in the column headed “‘Jnterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted ‘“‘flat,’’ 
but where this is the case the quotation ‘‘flat’’ will be found against the name of the issue. This method of quoting bonds 
became effective Jan. 2 1909. 

For footnotes to tables see last page of bonds and last page of stocks. 




































































SALES IN BONDS Ha PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. ;Dec. 1931.!|| N. ¥. STOCK EXCHANGE. ([Wa.|| Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
—_——| 
$ $ U S GOVERNMENT '|\Bid.  <Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
First Liberty Loan— 
4,555,000!) 6,009,000 ee ee ok ccc ees 1932-1947|3 D)]| 972%2Sale | 941633Sale 94232 Jan. 26] 972%2Jan. 2'| 97%: Dec. 18/1022%3May 20 
,000 2,000 2 ieee J Dij----- -----|----. -----| 95832 Jan. 14] 962%s3Jan. 6)/ 971632:Dec. 17/102'8%ssJuly 13 
ina aaa 12,000 | aap eteetataies SE EE ca wandeliondia cavenlaesanen <ennaaacaime weaa@eall ty: isan.» 
ao wn ae onnsme en. oma nmeid WT Macnee neesGlednas ane ev) nnd be. o6e0cel wn nh once 6e eel en BeD Sh be ania SR OE. 6006 oe 
2,580,000) 2,285,000 | aE 1932-1947/3 D)| 9918s2Sale 98632 Sale 972232Jan. 25) 992%2Jan. 4)] 982633Dec. 30/103) *s3Jan. 38 
5,000 16,000 EE ESE J Dij----- -----]----- -----| 972%2Jan. 20; 982%2Jan. 8'| 992433Dec. 17)1032%5s3Aug. 20 
ee iia ies aa First Second 48....-.--  < = ee See Sea lel 
Fourth Liberty Loan— 

27,547,000) 13,262,000 Fourth 4}{s_......-..--- 1933-1938|A Oj} 992°32Sale 991132Sale 988s2 Jan. 12) 992% 2Jan. 4!] 9815s3Dec. 30/105%s; May 19 
39,000 61,000 Registered... .__.......-.--..-- A O}| 9922s:2Sale 99232 Sale 98253.Jan. 23} 992%2Jan. 4// 98243:Dec. 30)105 May 19 
oss a= ------||Conversion 3s coupon...-...-.----- i.) See peepee ee ee ee ee ee ee a eee 

9,800,000} 8,911,000)/|Treasury 4%e..........---- 1947-1952|}A O}/102!%s2Sale |100%s2 Sale 982%32.Jan. 12)/102!%2Jan. 4{|1002%33 Dec. 29/114 tssMay 2 
6,000 il all Saad Registered __._._......-.-------.- A Oj] .------ ---|----- -----|100!s2 Jan. 26/101 Jan. 5'/106 Nov. 10j112%ssJan. 27 
6,676,000} 6,879,000 J Djj 9916s2Sale 96°32 Sale 94 Jan. 11] 9928s2eJan. 4!) 9726%33:Dec. 29)1092%sMay 21 
sekiainel sai 5,000 DU cacae comactnunwo baawel sana ee cue ealeuadas «sacs ee: te oe 
1,527,000; 2,831,000 be} s 952%32Sale 92232 Sale 89!%s2.Jan. 12} 96 Jan. 4}| 941633Dec. 29|1072%ss3May 20 
1,632,000} 2,389,000 J Dj) 921%:2Sale 90)%s2Sale 8720s.Jan. 12) 93432 Jan. 4)} 91233 Dec. 30|)103%4s3;May 21 
apes win aa 3 aaa See eee eee ee ee 
4,075,000} 8,470,000 M Sj} 861432Sale 86232 Sale 8232 Jan. 12) 87%sJan. 4/} 82243:;Dec. 29] 992%ssSept. 18 
ae. semen RE AE TS Se See See Fae eee ee eee Oe ie 
4,107,000} 1,476,000||Treasury 3%... - June 15 1940-43)J Dj} 921%: 93 912%32Sale 8724s2.Jan. 12] 93'4s2Jan. 4/| 902s, Dec. 30/103%%sMay 20 
ES ier oan EEE OEE LT = ae hae, eee eee T=. ae SO 
4,970,000| 2,112,000)|Treasury 3%{s.......-...--- 1941 1943|M Sj; 93. Sale 912432Sale 88132 Jan. 1) 93 Jan. 2)|} 9030:;Dec. 30:103!%3May 20 
5,675,000) 4,263,00 ||Treasury 3}s8_...-...-.-.--- 1946-1949|J Dj/ 88 Sale 87332 Sale 83 Jan. 11] 8822%s:Jan. 4/] 842%sDec. 30/101%ssJuly 22 
Pep OES. ES. ie oe antral i ES 2a ee aaa FO ee 
aie ------|}/Panama Canal 3s...-....-.----- SEED. wc Moeenloneea Scabies nae wv Sp wales chide /eene heliceweaa see enkew en de lekenee 
STATE AND CITY SECURITIES 
ea ar New York City—S8 340 ......Nev. 1954)/M Nii. wow clewwwn cocwclemwwnn coccwclowncwn concn cflesecce cocccclessese cocece= 
iowa -| ~agieonet EEE Ml core cocwnlocdoc ocodaleowccs. ceccecisacece scoceshl ne fae. 10, Gee £m8. 30 
wakecut ~( lewmenme de registered... ...............1936|M Nj!__--. -.-.-|_---~ -.---]------ ------]------ ------|!100}34 Apr. 10)1003}4 Apr 
wea “gic ee LL  icgaleneuae oceetaladeun’ omanwel Jan. 13) 994% J 
eS BA 4% Corporate stock...........1957|M N};__... -.-__]_---. -----]------ ------'------ ------])102 | May 23)102. May 23 
at itinn ea 1,000]}| 43% Corporate stock._... te esas btbnoes anubeacaaeun ec. 311075 Jan. 27 
wsiwasl “samen 43}$8 Corporate stock......Nov 1957;|M N)|_____ -_-__|_---- -----|------ ------.------ ------|/1074% Jan. 26)109 ay 18 
Re BS ess > 4% Corporate stock...........1958}/M Njj_.-._ -.-__]_---- ~----|------ ------|------ ------{}10034 Apr. 10}100}4 Apr. 10 
heneal * ‘eaauwa eee 8 ee. anclemees euendlcossee enwuraleeses= seneseht an. 100% Apr 
Sanent ° feacmee EE cons cowecleeces ecnculecnnce cwcereleeceveicneccell @ i 100% Mar. 28 
Se Bee eae: i Ha = ee = ae eee eee Sees See 
woktnuel Umwaunae ew, EONS OO | El eEleccmce ecunccloessce coossclissewes. “snnvcitneeve seeces 
AE BRN Ee i re ee ot clewkecs oumecctoccecesn onecveulin dan: S82is: Jen. & 
FOREIGN GOVT. & MUNICIPAL’S 
126,000 110,000}| Agric Mrge Bank se f 68......... 1947\F Al} 21 2314| 29 32 22 Jan 4133 Jan. 27! 14 Dec.16 75 Mar.18 
128,000 51,000|} Sinking fund 63 A_--.-- Apr 16 1943/A O}] 20% 38 28% Sale | 23 Jan. 8] 33 Jan. 28// 15% Dec. 17 7334 Mar. 11 
33,000 69,000}| Akershus (Dept) ext! 58__....... 1963|M N!| 42 50 53% 497% Jan. 8] 52% Jan. 29]) 40 ec. 2 Mar. 11 
27,000 94,000||Autioquia (Dept of) Col 7a A_...1945/J J}} 13 25 13% 14 13% Jan. 4] 16% Jan. 8}/| 10 ec. 3 Mar. 11 
21,000 95,000;| External e f 7s ser B..........- 1945) Jii 12144 19%] 131% 13%] 1334 Jan. 12] 15% Jan. 22|) 1034 Dec. 31|c6934 Mar. 20 
24,000 23,000|| External se f 7s ser C........._. J 3} 12% 33 13% 15 1334 Jan. 11] 15 Jan. 6}]| 10% Dec. 30) 68 Mar.12 
32,000 124,000|| “xternal sf 7s ser D..-.-..---- JI J} 12% 13 13% Sale | 13 an. 4115 Jan. 6); 10% Dec. 31] 68 Mar.11l 
18,000 75,000 Pt GOED © UO cnanendecsccéocces A Ol; 11 12%| 11% 12%) 11% Jan. 4) 12% Jan. 13 9 ec. 29! 66% Mar. 9 
11,000 44,000|| 2d eeries trustre ecte..._... aa A O}; 11 12 11% #1 10% Jan. 11] 1434 Jan. 18}| 10 Dec. 30} 67 ar. 9 
19,000 54,000 Ext! sec s f 7s 3d series__....._ A OO} 11 13 12% Sale | 115% Jan. 12} 14 Jan. 19]} 10 Dec. 29' 65 Mar.10 
28,000 1,000||Antwerp (City) exti loan 5s ek toa 73 66 1 |s65 Jan. 27) 74 Jan. 18)] 69 Dec. 12/104 June 23 
104,000 183,000||Argentine Govt public works 68.1960/A O}]] 4914 Sale | 5244 Sale | 45 Jan. 5) 543 Jan. 15|| 3544 Sept. 24; 98% Mar. 19 
550,000} 336,000||Argentine Nation (Govt) s f 68..1959|J Dj} 51 Sale | 52%4 Sale | 46 Jan. 4] 55 Jan. 15]} 3534 Sept.21) 984s Mar. 18 
247,000} 278,000|| Exel e é @ 60 of Oct 1925_......- 1959/A O}] 4914 Sale | 52% Sale | 45 Jan. 4] 55 Jan. 15}| 35% Sept.21) 9844 Mar. 18 
252,000 384,000]| Sinking fund gold 6s ser A_...1957|M S!| 4914 Sale | 52% Sale | 44% Jan. 4) 55% Jan. 16)| 3534 Sept. 21} 9835 Mar. ] 8 
149,000 342,000|| External Ist e f 6e ser B ...... 1958|J Di| 50 Sale | 52% Sale | 45 an. 41 55 Jan. 15) 34% Sept. 22) 984% Mar. 18 
120,000 368,000|| Extl e f 6s of May 1926_..... ~1960/|M N// 47 Sale | 52% Sale | 44% Jan. 4) 54% Jan. 22/| 3544 Sept. 21 98 3% Mar. 19 
191,000 374,000}| External s f 6s (State Ry)...... 1960|M S|! 49% Sale | 53 Sale | 45 an. 4! 541% Jan. 15]| 35 Sept. 22) 98% Mar.18 
201,000} 306,000}} Extie f 6s (Sanitary Works)...1961|/F Aj| 48 525% Sale | 44 Jan. 4/ 55 Jan. 15]| 3444 Sept. 22! 9844 Mar. 18 
165,000|  256,000]| Public Works ext s f @ 6s..May 1961|M N|| 50 Sale | 5234 Sale | 4534 Jan. 5) 54% Jan. 15)| 35 Sept. 22; 98% Mar. 18 
191,000} 483,000)| Public Works exts f 5}s...... 1962|F Aj] 44% Sale | 48 Sale | 40% Jan. 4] 50% Jan. 16j]]/ 31 Oct. 16; 92 Mar. 20 
11,000 116,000||Argentine (Rep) 5s of 1909__.... 1945|M Sj} 444% __-_- 58 54% Jan. 26) 5734 Jan. 29 Oct. 13} 88 Apr. 8 
846,000] 1,278,000|| Australia 5s of 1925__-... July 15 1955|/J J}j_____ 52 Sale | 48% Jan. 4] 59 Jan. 18]} 35 Sept.21) 76 Jan. 6 
801.000} 792,000|| S&xternal loan 5s of 1927_.....- 1957|M S|| 49 Sale | 52 Sale rth) Jan. 4159 Jan. 21]/ 35 Sept.21) 75 Jan. 6 
599,000} 717,000]| External g 4'se of 1928......-.- 1956|M N/| 4234 Sale | 47 Sale | 42% Jan. 2/ 5334 Jan. 22 Sept.21] 69% Jan. 3 
464,000} 452,000||/Austrian Govt s f 7s_.....--.-.--- 1963|J Di] 424% 43%] 92 Sale | 83% Jan. 5 an. 20}| 7854 Dec. 18 cl08June 30 
407 ,000 451,000 International s f 7s........-... 3957|3 J|| 3944 Sale | 46 Sale | 37 Jan. 4] 47 Jan. 26/| 35 Dec. 10) 97% Mar. 9 
125,000} 187,000||Bavarta (Free State) ext! 634e....1945|F Al] 2714 Sale | 3644 Sale | 27 Jan. 6) 39 Jan. 29]] 1934 Dec. 18]. 87% Feb. 18 
542,000} 370,000||Belgium 25 year external 63<8...1949,M S'| 83 Sale | 85% Sale | 83 Jan. 2} 90 Jan. 9j| 79% Dec. 18:1]11 May 6 
c Cash sale. s Deferred delivery. 
I | 
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SALES IN BONDS HH PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. Dec. 1931. N. ¥. STOCK EXCHANGE. | 5a.|| Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
$ 3 Foreign Government (Continued) Bid. Ask.|Bid. Ask.| Sale Prices. le by Sale Prices. | Sa 
522,000; 730,000 Belgium { (Concl) External s f 60..1986 ign CO  sanau 81 Sale | 80 Jan. 23) 86% Jan. 11/1 72. Dec. 15/105 30 
1,064,000] 925,000]| External s f 7s. 1955|J D|| 92% Sale | 94. Sale | 91% Jan. 4] 9714 Jan. 11|| 8444 Dec. 9/116} May 13 
86,000] 1,465,000|| Stabilization loan 7e_.._..-.-- Ni| 92% Sale | 93% Sale | 91% Jan. 4] 98 Jan. 11|| 844% Dec. 9j111 Feb. 20 
Jipeedl .. samtene rgen (Norway) ext s f 58.Oct 151949|A O||----. 78 |----- 78 |-..---_------|--..--_------|] 75. Oct. 16)100 May 6 
fr BRGRRED OF BOsicccctunnecconne 960/M Sj/----- 78 40 5414] 55% Jan. 20] 55% Jan. 20]/ 9444 Jan. 13/100 July 3 
220,000} 225,000)|Berlin (Germany) s f 6s...-.--- 1950/|A O}] 23 Sale | 25% 29 22% Jan. 5] 31% Jan. 13}] 14% Dec. 17| 91 Mar.2 
276,000 414,000)|} External sinking fund 6s.....-. 1958/3 Dj| 22 Sale | 24 Sale | 20% Jan. 4] 28% Jan. 6/| 1334 Dec 18/s84 Mar. 21 
,00' 63,000||Bogota (City) ext g 8s__......-.- 1945|A Oj} 15 17%|s22 Sale | 17% Jan. 5/s22 Jan. 30)| 14. Dec. 18} 92 Mar.25 
61,000} 404,000)||Bolivia (Republic of ef 8s .....1947|M Ni} 8% Sale 9 10 8% Jan. 2} 10 Jan. 14|} 6% Dec. 30] 55 Jan. 30 
,000! 223,000]| External sec gold 7s8._...._.-.- 1958/35 J 54 7 6% 8%] 6 Jan. 6) 8% Jan. 11\} 5 Oct. 21) 38. Ji 14 
90,000; 227,000]; Extl sink fund +e EO 1969|M 8/| 7 Sale 6% Sale 5% Jan. 5) 8% Jan. 12|| 5% Dec. 28] 38% Jan. 16 
201.000 000||Bordeaux (City of) 15-year 68...1934|MNI|| 9914 Sale | 9944 Sale | 98% Jan. 13/100 Jan. 7|| 95 Sept. 21/106% July 6 
132,000 407 ,000}|Brazil (U S of) external 8s__.... 1941/3 Dj| 1914 Sale | 24 Sale | 18 Jan. 4] 28 Jan. 18/1} 19 Dec. 30} 92 Jan. 23 
,00 Ext ef ¢ 63s of 1926._.__..._- I9G71A Ol]... .. .-..- 20 20%| 16 Jan. 5] 23. Jan. 16) 13 Dec. 28] 70% Mar. 6 
157,000 248,000}| Extis f 6448 of 1927__........- 1957|A O|| 15% Sale | 21% Sale | 15% Jan. 2] 23% Jan. 18!| 12. Dec. 28) 70 Mar. 6 
141,000 233,000}} Cent Ry 30-year g 7s_........ 1952|3 D Sale | 1644 17%| 12% Jan. 6) 20 Jan. 16|}) 1244 Dec. 29] 76% Jan. 28 
,009 8,000||_ Sink fd 7}4s (coffee sec)... flat 1952/A O}| 6614 70 66% 70 65% Jan. 8] 65% Jan. 8/| 61. Dec. 10)cl110 July 15 
146,000 172,000}|Bremen ext g@ 7s trust rects..___ $35|M Si| 29% Sale | 35 38 29% Jan. 2) 39 Jan. 16|| 24% Dec. 17| 99% Mar. 24 
2,000 102,000|| Brisbane (City) s f 5e.._....._.- 1957|M 8|| 35% 41 33% 38 36% Jan. 12! 42% Jan. 22/] 28% Oct. 13] 72% Jan. 3 
47,000 0 Sinking fund gold Se ......._- 1958|\F Ai] 37° Sale | 35% Sale | 34% Jan. 5] 43% Jan. 21)] 28% Oct. 9/69 Jan. 3 
36,000 ,00 ope dS 8 EY: 1950/3 Dj| 39 Sale j--_-- 48 37 Jan. 4] 47% Jan. 22'| 28% Oct. 7| 838 Jan. 9 
314,000} 505,000||Budapeat (City) exit e f 6s 1962..1955|J D/| 17% Sale | 20 Sale | 16 Jan. 2 26 14 Jan. 15'} 14. Dec. 30] 78 Mar. 6 
,00 131,000||Buenos Aires (City) ext! 6e__.1955 J 3} 39% 45 47% 48 40% Jan. 4! 51 Jan. 22) 3044 Sept.19| 95 Apr. 8 
‘00 ,00 External s f g 6s series C-3_._- see = ange 55 atrial 0 Jan. 11} 43 Jan. 26'] 2934 Sept. 19 385 Apr. 22 
00 00! External s f 6s series C-2___-_-_- 960/A O}} 35 57 Be ea 40 Jan. 11] 41 Jan. 27|] 35% Dec. 22) 93% Apr. 15 
355,000 361,000)| Buenos Aires (Prov) ref. ext’1s f68 1961 M S|} 2534 Sale | 33% Sale |s24 Jan. 5] 34 Jan. 29)| 1944 Oct. 3 8344 ar. 18 
228,000 469,000||_ External s f 644s8__._......-... IF Aj\,27 Sale | 33 3414} 24% Jan. 5) 3314 Jan | 18% Oct. 2) 85% Mar. 18 
102,000 ,000||Bulgeria (Kingdom of s £4 71967 J Jj 22 33%| 20% Sale | 18% Jan. 26] 34 Jan. 12)] 18% Sept.21; 77 Apn. 
82,000 81,000|| Stab loan 7}$s int rct_......-- 968|M N]/ .35 394i 31% Sale 0 an. 25) 411¢ Jan 7 2934 Oct. 6 85 Mar.16 
0,00 207 ,000 | |Caldas Dept of (Colombia) 7}4e..1946|/3 J}|/'10 15 15% 15%) 14 Jan. 4] 20% Jan. 8/| 14 Dec. “al 76 Mar.20 
515,000 91,000||Canada (Dom) Gold 46.......... 1960|A O}| 74% Sale 2 Sale ii Jan. 22) 75: Jan ¥ 64% Dec. 16 97 May 
593,000 88,00! 5 T? -ad SE is aes sth niewemeaieal 1952\M Nj} 891% Sale | 885% Sale | 88 Jan. 4] 9134 Jan | 8234 Dec. 16108% Mar. 26 
6.000 325,000 ,OR isn ec nciandosinwosieésous 1936\F Aji 86 Sale | 90 90%) 86 Jan 2} 9034 Jan. 28'| 794% Dec. 14 103% June 24 
8,000; 44,000||Carisbad (City) s f 88__......._- 954/53 Ji) 75 77%) 75 784175 Jan. 12] 791% Jan. 18)} 74  Sept.30 109% Mar. 23 
31,000) 85,000||\Cauca Vall (Rep of sony A fa a AQ}! 13% 15 15 16 15 Jan. 4] 1916 Jan. 16)| 13% Dec. 18 77% Mar. 1 
157,000 304,000||Ceat Agric Bank (Ger) 78....... 50\M Sj} 33% 38%! 42 43 36% Jan. 5; 47% Jan 15) 27% Dec. 9 95 Apr. 13 
282,000 610,000||} Farm Loan +: apianaees i9ee|3 J|| 29% Sale | 37% Sale | 28% Jan. 4] 4114 Jan. 16/] 18 Dec. 4 84 Apr. 10 
644,000) 1,217,000|' Farm loan sf 6s -__........-- 1960/A O'} 29% Sale | 38% Sale | 28% Jan 2} 4214 Jan. 16] 18344 Dec. 4 83% Apr. 11 
413,000; 382, Farm loan 6s series A_-...---.- 1938] ..-|| 29 Sale | 394% Sale | 27% Jan. 2/c43 Jan. 15] 22% Dec. 4 89% Apr. 11 
30,000 137,000] Chile Republic exts f ¢ 78_.._. -1942;MN} 12% 20 15% 18 14% Jan. 6} 19 Jan. 13} 12 Dec. 30100 Feb. 
167,000; 527,000|| External sinking fund 4 6s 7271960 A QO} 12 13 12 1244] 11% Jan. 28) 14% Jan. 15) 10 Sept.21 86 ar. 
157,00 344,00 External sink fund gold 68_...1961/F A!|} 1214 Sale | 11% Sale | 11% Jan. 30) 14% Jan, 18 9% Dec. 24 86 Mar.18 
65,000; 193,000)| Ry ref extl s f g 6s -...- .-._- 1961\3 J} 11% Sale ‘' 12 Sale | 11% Jan. 2115 Jan. 18 7% Dec. 28 86 Mar.18 
367,000 ,000|} Extls f 6e int ctfs___..__ cadens eral 1961)M S|| 10% Sale ; 14% Sale | 10% Jan. 2) 15% Jan. 18} 6% Dec. 29 87 Mar.18 
24,000 115,000}| Exti sinking fund 6s8___..._._. 1962/M 8}/ 1134 14%, 12 1344| 12 Jan. 8! 13% Jan. 12} 10 Dec. 29, 86 Mar. 18 
5,000 x External sinking fund 6s-_-_... 1963'M N/| 13 Sale | 12 Sale | 12 Jan. 30, 14% Jan. 16] 10 Oct. 13) 86 Mar. 17 
66,000 ,000)| |Chile Mtge Bank of gus f 6348 ..19573 Dj} 13 Sale | 12 1214! 12% Jan. 4; 20 Jan. 18] 9 Dec 44 88 Mar.14 
163,000 433,000|| Sinking fund gold 6%s one. . 3 Di 25 Sale | 27% Sale | 25 Jan. 2\c32 Jan. 25'] 22 Dec. 15 a Mar. 23 
134,000 1,000}! Guaranteed s f gold 6s________ 1/A O}] 13% Sale | 12 Sale | 12 Jan. 4] 15% Jan. 16|] 10 Sept. 21) 8 lg 19 
173,000 242,000|!|_ Guaranteed sinking fund jarzi962 MNi| 12% Sale | 12 Sale | 11% Jan. 5) 15% Jan. 18 7% Sept. 2 ar. 20 
9,00 103,000} |\Chilean Munic Loan 7s ________- 1960|/M S|} 11 12 10 12 7 Jan. 4112 Jan. 12!] 10% Dec. 34 8836 Mar. 19 
14,000 15,000!|\Chinese Hukuang Ry 5s________ 1951/3 D 6 7 7 11 7 Jan. 23; 73 Jan. Si 7 Dee. 29) 28 an. 5 
Se ee 31,000||Christiania (City) (Oslo)30-yr 62-1954.M S|| 66 75 SS, eee eee eae 28) 103% May 28 
127,000 80,000) |\Cologne (Germany) « f 6s ___-_- 1950/M 8/| 20 28 25 27 3314 Jan. 4! 303{ Jan. ii|] 15% Dec. 18) 89% Mar. 14 
271,000 459,000} |Colombia (Rep) external s f 6s.__.1961|J J|| 2434 Sale | 274% Sale | 24% Jan. 2) 30 Jan. 13}} 19 Dec. 16) 78 Mar.10 
384,000 6,0 Ext sf @ 6s int rcte._..._..___ 1961/A O|] 255% Sale | 265% Sale | 25% Jan. 2] 30 Jan. 13)} 19 Sept.21]/ 78 Mar.10 
83,00 6,000) |Colombia Mtge Bank 6 4s.__.._. 1947|A O}} 20% 21%) 24 Sale | 21 Jan. 5) 27% Jan. 19)] 13 Dec. 18) 73 Mar.13 
127,000 171,000|| Sinking fund 7s of 1926___..__ 1946|M Nj} 23 Sale | 22 23 22 Jan. 29} 27 Jan. 20} 17 4Dec. 16) 83. Mar.13 
56,00 90,000 Sinking fund 7s of 1927______- 1947/F Aj) 20% 23 21 21%; 22 Jan. 28} 28% Jan. 14/] 17 Dec. 16) 76% Mar. 20 
235 43 ,000||\Copenhagen external 5e___...__ — J Di 62 Sale |} 51 60 62 Jan. 2); 65 Jan. 7j| 50% Dec. 18)101 Mar.17 
11,000 15,000}| Gold 444s int ctfs___._....._. 1953|M Nj/___-- 62%} 50 5314; 54 Jan. 26) 60 Jan. 13)] 51 Dec. 21} 99%, June 22 
162,000 67 ,000||Cordoba (City) externa! s f 78__.1957|F Aj) 1834 2114} 22 24 20% ams 271 34 ~Jan. 91 16 Sept.30) 75 ar. 10 
,000 17,000|| External s f 7s____..___. Nov 15 1937;|M N'}_____ 34 33 59% 22) 34 Jan. 27|} 30 Sept.21] 92 Apr 9 
36,000 37 ,GO0| |Cordoba (Prov) Argen 7e_..._._- 1942/J Ji} 30% Sale j 38 41% 33 _ 2} 41 Jan. 15|} 30 Dec. 31] 88% Apr. 4 
166,000 76,000||\Costa Rica (Republic. ‘oan 7e_.1951);MN/| 39% Sale | 27 2834; 26% Jan. 29\'c45 Jan. 12!| 34% Dec. 28) 79% Feb. 11 
0,000 40,000||Cuba (Rep of) 58 of 1904 ...____ 1944|M S/| 78% 85 81 87 78% Jan. 6)s81144 Jan. 28/] 764 Dec. 15} 98 Jan. 14 
37,000 28, 5s ext debt Ser A of ones ‘aay 1949|F Ali 704% 88 87 Sale | 85 Jan. 26] 88 Jan. 6/| 79 Dec. 1/100 Feb. 6 
,000 19,000]| 4348 extl loan Series C_____.__ 1949|F Ajj_____ 60 60 77%} 52 Jan. 4] 64 Jan. 13)/ 53 ec. 31) 8734 Feb. 25 
,000 51,000|| 30-year e f 538_._....--...-_- 1953|J Ji| 78 Sale | 76 Sale {js74 Jan. 4/78 Jan. 5)} 7014 Oct 99 an. 5 
399,000 ,000|}|_ Public Works 54s...June 30 1945/J D/} 3714 Sale | 371% Sale | 33% Jan. 12} 39 Jan. 15)] 34 5; 81 Jan. 7 
Cundinamarca Colombia) 
160,000 168,000}; _ External s f64s___....._..... 959|IMN|, 12% 15 13% Sale | 12 Jan. 22} 17 Jan. 14]| 12% Dec. 28 605 Ber. 11 
: 49,000} |Czechoslovak ie of) exit 88...1951j)A || 86 Sale | 91 Sale | 86 Jan. 2/100 Jan. 8j| 80 Dec. 29/1 Feb. 6 
47,000 37,000}| Sink fd 8s ser B....-...-.-- . 1952/A O!}} 85% Sale | 90 92144) 85% Jan. 2/100 Jan. 8} 80% Dec. 24 Wha Feb. 2 
266,000} 261,000||Denmark 20-yr external gold 6s -1ea5 J|| 72 Sale | 76% Sale | 70% Jan. 5) 79%4 Jan. 18}| 65% Dec. 16 107 4 Tob. 6 
,000; 256,000]| External g Biss i a 955|.-.-|| 6234 Sale | 70% Sale | 62 Jan. 5) 72 Jan. 25]| 56 Dec. 15)102 Jan. 21 
182,000 340,000|| Gold 44s... 22222 1962 ----|]| 574% 67 59% Sale | 57 Jan. 4] 64 Jan. 9Qjj 51 Dec. 16)100% June 18 
120,000 42,000||Deuteche Bank Am part ctfs 68 . 1932|/M 57% Sale | 72% . 57% Jan. 2] 72% Jan. 30]] 50 Dec. 18}/100}4 Mar. 10 
,000 68,000] |Dominican Republics f 5}¢s_...- 1942|/M S|} 52 6434] 55 55 Jan. 11'55 Jan. 11}] 50 Sept.21] 96 Mar.10 
10,000 25,000}| Ist sec 5348 of 1926_...__.__..- 1940/A O}}_____ 49%} 30 35 30 Jan. 28] 45 Jan. 11]} 40 Oct. 17] 91 June 5 
7,000 27,000}|_ 2d series sinking fund 5348_...1940)/A O}|_____ 45 28 33 33. Jan. 29) 424% Jan. 2/) 42 Oct. 20] 94 Apr. 17 
22,000 62,000} |Dresden (City) extl e f 7a _______ 1945|M N}} 30 Sale | 83% 84 24% Jan. 4] 32 Jan. 8s] 21 Dec. 22} 96 ar. 26 
137,000 ,000||Dutch East Ind 25-yr extl $n -ee J Jii| 87 Sale | 8334 Sale | 81% Jan. 23) 87 Jan. 2]! 69 Dec. 18)102 Feb. 17 
127,000 145,000}| 40-yr external sink fd gold 6s _1962)/M 8/| 84% 88 81 Sale | 79 Jan. 22} 85 Jan. 7I} 68 Dec. 18)102% Feb. 6 
,000 19,000|| 30-yr external gold 53<e__Mar 1953|M 8|| 785% 85 77 85 79 Jan. 15) 79 Jan. 15]) 72% Dec. 11 10333 May 29 
31,000 0 30-yr external gold 5}48._Nov 1953};MN|| 81% 92 77% 77%} 77% Jan. 26/s80 Jan. 7|| 7234 Dec. 11]102% May 11 
17,00 x El Salvador (Rep) lst e f 86 ____- 1948|J Ji} 48% 80 50 Sale | 50 Jan. 30} 61 £Jan. 21]| 40 Sept.22}107 Apr. 9 
29, 52,000) |Bstonia (Republic) 7e_........ .1967|3 3|| 30 39%| 3644 38 36% Jan. 29) 3934 Jan. 13]/ 26 Dec. 10] 72 ar. 18 
36,000 29,000) |Finland (Rep of) external 68. _..1945|M S}| 4244 4934] 44} 4514! 42% Jan. 7| 47 Jan. 8]! 40 Sept.30} 97 Mar.11 
69,000 ,00 External sinking fund 7s______ 1950|M 8}| 42% 50 5034 Sale , 43% Jan. 5 &s Jan. 15)) 35 Sept.30) 99 Mar.20 
117,000 % External sinking fund 6360... -2908 M §|' 42 45 46 Sale i 42% Jan. 11 Jan. 16]| 354% Oct. 2) 96 = 
95,000 139,000)| Extl sinking fund 5}4e_______- S8i\F A}, 35% Sale | 45 47 35% Jan. 2 46% Jan. 291} 34 Oct. 5] 88% Mar.20 
34,000 1,000||Finnish mun loaa 6s A..____. 1954 A O}| 42 50 40 45 44 Jan. 12} 48% Jan. 16]} 38% Dec. 22 Mar. 23 
40,00 6, External 6348 Ser B_.._....._- 1954/A O}] 42 45 40 4914 42 Jan. 4) 47 Jan. 7|j 38% Dec. 22] 934 Mar. 20 
153,000 186,000)|Frankfort (City of) s f 6448___... 1953|M N/| 19 25 24% 26 ; 22 Jan. 4] 30 Jan. 14!) 15% Dec 87 Mar.17 
92,000) 1,255,000)|French Republic 20-yr ext! 7}48_.1941|/J Dj/11134 Sale /111%4 Sale 11054 Jan. 22/1144 Jan. 11,}108 Oct. 13]127_ Feb. 18 
455,000} 1,414,000 External s f 7s of 1924_____.__ 1949/3 D/i112% Sale {11044 Sale $108 74 Jan. 25)s11544 Jan. 18//108 Oct. 13]121% Feb. 14 
German Gov't International— 
4,554,000} 3,870,000|| 35-year 5340 of 1936_.......... 1965|J D|| 29 Sale | 36% Sale | 27% Jan. 4] 3914 Jan. 14!}| 23 Dec. 17 Mar. 11 
2,242,000] 2,122,000||German Republic ext! 7e _______ 1949/4 O}] 614% Sale | 59% Sale | 57 Jan. 2] 65% Jan. 6/]} 44 Dec. 4 10536 Mar. 6 
German Prov & Communal Bks..../-.... 
355, 000 331 +000 (Cons Agric Loan) 6}48_.....- 1958|J Oj}] 19 21%] 22% Sale | 19% Jan. 4] 28 Jan. 15)} 1454 Dec. 24 aoe Mar. 12 
43,0 2,000||Graz (Municipality) 8e......... 1954)M N/| 22 30 40 42 36) 28% Jan. 5) 39% Jan. 25 5 Sept. 26]101% Feb. 9 
2,028 rity 3,912, 000 Grt Brit & Ire., 20-year 5}48....1937|/F Aj| 9114 Sale | 9414 Sale {s89% Jan. 4] 95% Jan. 29 Dec. 9)/108% July 8 
——eceel | --saean ain dnadedecaceccesenss Betas enaknlnacen ehcwathnhun«=seccdie ane tend 9434 Sept.25}107. June 3 
55,000 172,000|| 4% fund £ op 196@ ($5—£1)._._1990)_..-||e524¢ 57\e55 83% es56 Jan. 4)s60%4 Jan. 28//e52 Dec. 2) 94% May 21 
12,000 40,000|| 5% War Loan £ op 1929 ($5=£1)1947/3 Diic60% 655% )e63% 75 jes65%Jan. 7|/s68'% Jan. 26)!e63'% Dec. 2110114 Apr. 29 
11,000 48 ,000||Greater Pregue (City) 7}48.-..- 1952;\M Nj} 85 Sale | 88 90 79 Jan. 11) 91 Jan. 25)) 9234 Dec. 181/106 Feb. 6 
53,000) 47 ,000||\Greek Govt @ f sec 76..........- 964)M Nj) 51 57 49 55 44 Jan. 27| 63% Jan 8|| 55 Dec. 28)cl03%July 10 
96,000 151,000}} Sinking fund secured 68. ___.. 1968/F Aj) 35% 41 37% Sale | 34 Jan. 25) 48 Jan. 14!| 324% Dec. 31] 88% Feb. 26 
89,00 68,000 |Haitt (Rep. of) Cust s f 6s_. ____ 1952/A O}} 60% 61 64% Sale | 62 Jan. 6] 66% Jan. 14/} 55 Sept.21] 97 Mar. 20 
102,000 66,000) |Hamburg (State) 6s.......--... 1946/A QO} 24 30 32 35 27% Jan. 5] 34% Jan. 14]] 22 Dec. 12} 92 Mar. 21 
34.00 36 ,000||Heidelberg (City) extl s f 7}48...1950/J J|| 22. 2914) 40% Sale | 2744 Jan. 6] 36 Jan. 18|| 21 Dec. 24] 98% Mar. 30 
118,000} —_76,000||Helsingfors (City) ext 6348...--- 1960/A O]] 36% Sale | 40° 43 | 34° Jan. 4] 41% Jan. 18|| 31 Dec. 18] 91 ar. 21 
206,000;  102,000||Hungarian Mun Loan 7}e_---_- 1945/3 J/} 12% 15 | 19 20 | 15 Jan. 4/23 Jan. 15|] 12 Dec. 23] 94 ar. 13 
87,000 76,000}| External sf 7s_.......-- Sept 11946)J Jj) 1336 13%] 17% 19 14 Jan. 4) 21 Jan. 141} 10 Dec. 24] 87% Mar.1 
59,000 81,000||Hungariap Land Mtge 748 A...1961;|M N|| 19 Sale | 23 28 $0 Jan. 4:30 Jan. 191 383. DD 29195 Mar.1 
38.000 39,000|| S f 7348 series B_...----.. -----1961/M Njj____ 24%, 23% 27 24% Jan. 8] 31 Jan. 141) 20% Dec. 30] 94% Apr. 4 
153,000} 232,000)|/Hungary (King of) « f 7}4s.....- 1944/F A! 39 62 51% Sale Jan. 4) 55 Jan. 18}|/ 24 Sept.22)102 Feb. 2 
44,00 12,000) |trish Free State external 6s ----- 1960)M Nj} 71 Sale j____- 73% rat Jan. 2} 74 Jan. 19)) 6344 Dec. 24|107% July 32 
973,000} 1,152,000) |Italy (Kingdom) external « f 78.1951/J Dj) 854 Sale | 88 Sale | 84% Jan. 4) 91 Jan. 11|| 79 Sept.30}cl0l May 
,00 35,000] |Italian Cred Consortium 7s ser A 1937|M 8}| 854% 100 845, 90 82 Jan. 23;:100 Jan. 12/] 74% Dec, 21/100 June 
132,000 14,000|| External sec s f 7s series B__._. 1947|M §j/__.-- 72 72 Sale | 70% Jan. 28) 7674 Jan. 18!| 69'4 Oct. 2] 98 Mar. 31 
,0' 91,000) |Italian Public Utility e fg 7e....1952/3 J|| 60% Sale | 69 70 60% Jan. 2) 75 Jan. 16} 60 Oct. 1] 97 May 7 
933,000} 2,901,000)|Japanese Gov text ¢ f 6}48....-- 954)F Aj) 78 Sale | 7734 Sale | 77% Jan. 30) 84 Jan. 21!) 77% Dec. 31]107% July 
489,000} 1,225,00) xtl sinking fund §}48........ 1965|M N|| 70 Sale , 66 Sale | 66 Jan. 30) 7344 Jan. 22!) 68% Dec. 14] 98% July 
o| 126,000) Secured ste ten ..19571a oll 32 45 «1:33 Sale }31 J J May 
117,00 ‘ SED POvecvecccescacce ale 1 an. 25) 40 an. 13]] 28% Dec. 

57,00 2,000] |Leipzig (City) external s f @ 78..1947/F Aj) 225, 30 30 34 26 Jan. 5) 35 Jan. 16 TBs Dec. 73 on Mar. 3 
13,000 ,000||Low Austria (Prov)sec 6 f 4 7}48.1950/J D/|_._-- 42}4) 36 Sale | 33. Jan. 12) 40 Jan. 16]) 32° Dec. 22/100% May 1 
278, 299,000) |Lyone (City of) 15-year és.......1934)M Nj} 9954 Sale | 9944 Sale | 98% Jan. 13/100% Jan. 7|| 95 Sept. 21/106% Aug. 38 

263,000! 412,000)|Marseilles (City) 15-year 6e.....1934/M N/|| 9914 Sale | 9944 Sale | 98% Jan. 13/1004 Jan. 6 Sept. 21/107 Apr. 
73,000 131,000) Medellin (Colombia) 6}48-...-.-- 1954/J 10 ale | 17 Sale |10 Jan. 2) 1844 Jan. 28]| 9% Dee. 18] 75 Mae .1o 
1,000 7,000| Mexican Irrig Assenting e f 4348 1943)....|| 3 40 2 5 34 Jan. 27; 3% Jan. 27]/] 2° Dee. 11} 8% Jan. 15 





























¢ Cash sale. ¢ On the basis of $5 to the £ sterling. s Deferred delivery. 
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SALES IN 
Jan. 1932. |Dec. 1931.|} . ¥ a PONDS | 
------ FOREIGN id Zz JIN JANUAR 
Pir). See Mexico (U S GOV'T ( an. 2. J Y. 
oer 5.000|} Assen ) external A ape an. 30. Pye RANGE 
re eee Ppa 58 of 1899 of 1899£ 1945|Q J Bid. Ask.| Bid | st. Hig FOR YEAR 1 
“7000 58.000 Assonting Se larde. -.. See agtar 1945}...-. “"3i3 cates gee Ask.| Sale hest. Lowest. 931. 
33,0001 aa Asentiag gnct tor oooooooooee or" Sie 3-- "i077 “Sale Prices. | Sale Prices. | Sale Pri Highest 
a 46,000 cee st aaa ar 2 omen i Sopra Kowe Seer ehonetenees: i it ce. | Sal 
pape: 18.0% Treas a of 1910 ae ooeeee-- ering 3% Sale 4 eee See Se ee s Ste ee 1% O82 9°73173 areas. 
536.000] 510:000||stttan Ge raicesdiene oe maa algal -aig <a] 436) 234 Jan. 28) 444 ------l] 3x Oot, 8 13 i¢ Mar. 14 
41,000 Mitan City (Italy) ext ioan 6340-1952 i | ds Sees cae oS Soe ae 4% Jan. 4l) 3 Oct. 9 10 Jan. 31 
35,000 12o:008 Tae xsall-ag-- sete-|"ag-- Bele [8B ty Bu ee Oct. 2) 1144 Mar. 12 
23,000 96/000 xt sec 6 nd 6 ale 66 Se ae ek Ape: te io-e t. Jan . 
27 , M kgs se g....19 ee a ee 2 “ 
615/000 4163508 onterideo (City) "«  aeaaey ssl ll 12 15%| 14 m 85 - “sane --3\"707% Jane i6 is Oct. 9 13 Jan. 13 
338-000) *210:000 New South W. erlee As enaa-= 4989)M Nl 30 e14 Adu] 12 Jan. 4} 17 wage, 20 Sept. 30| Oi « Mar. 17 
54'000| 110, 00||_ External alos ext « #1 Sa-- 1960] 81110334 20%| 24 4,29 | 21% J n. 4| 17 Jan. ij) 12 Oct. 1 : 
106,000 0,000||Norway 20 sf@5e._.. 0...1957|F A 334 Sale |103 #25 20 — 4|26 J n. 138i] 11. Dec. 29 65 Jan. 26 
114,000 174,000|| 20-year -year ext s f 6s-Aug 15 1958|A O + Sl 44% 45° Sale 101% Jan. 6| 23 my 12|| 15% Dos. 18 66 Jan. 26 
117,000 1es'noo 30-yea external s f 6s ug 15 MSasiF A 0 43%] 4 47 | 43 4Jan. 2/cl05 an. 20\) 15 . 92 ‘Apr 
Af 164,000 © external . Aug 15 1944 70% 8 6 48 Jan. 4| 5 fJan. 25 97 . 29] 84 
70,000} &. 211 40-year ext als f6s....0 F All zit 0 | 74 42% Ja 53 Jan Sept. 2 Apr 
7'000\ .. 1,000|| External s 0. 6340... J Tau ct 1952/A O}] 6 L}s 77 | 75 Sale | 70 , 4| 52% Jan. 18] 28 Sept. 23 c106 ay 14 
7.000| .. 5,000) Soalcipal Pivarasene ome tt ale b 66% 71 | 75 Sale | 71% Jan. 4] 7740 3 n- 381] 9714 Sept. 23| 6854 Jan 
139/000} 131,000 Municipal Bank exti of 5s. 15 1963|M S|] 61 66 | 69 Sale | 71 4| 77% oes 9|| 66% Dec "39 68% Jan. 5 
139000] 275/000 eaeeets iiisean annem f $8..--19671) D Go 8 1 Be h24] SNe ae. 2 ieee Jan. 91 03% Dos, Saisie eey 22 
114,000 EIR oo Oriental + Arad external ---soae Se Rae 59%| 67% Sale 63% — 4| 72% a 1l 62 Dec. 30l1 107% June 5 
35.000 06,000|| Exel ping tong, oagenAg s...1952/F All 20% 653% 67 1¢ 68 59% Ley 5| 70 . — 16|| 62 Dec. 12 103. A oF 20 
9,000 18060 Oslo (City) oe ge aapaeeaipaer 1953|M 8 + 44) Sale 2914 80 6434 Log 8 64% — 19|| 60 wes 42 103 % ° ; = 
18,000) 28,000 oir erna tite MN 5815 6034] 58 Sale | 61% Jan. '3| 30 an. 13 80% Dee: 19110334 June 1} 
16,000 ; ,000||_ Extis £5 p) external 5}4s_-__- 1946/F A 6 Sale | 65 ale 334 5 lee 5 n. 144) 16 Dec -25]103° Mar. 
>: 1,000 P s ser A__ Wis in anc 19. 99% yy 6 an. an. 2 5 . 18] 83 18 
1S soalteeraeseeta se Bane ee iF | foc Ste SL See fl Ec Ba: PRE 
151,000) a 387, Soctlomal tom ans 6 7°6 Ptoa7iM sil “2x, 9 | OF aR Sen on ait = , Dec. 24 July 18 
55,000 a@. 387,000 S F 6s int oan ext 8 f 6s._____- 1959|M S 7% 9 7\% Sale | 45 7 27| 91% Sony 12|| 97 Sept. 28 104% May 22 
440,000 103,000]|Poland (Re alam 19eFS mil 1248 S26) 2A gre] “716 Jan. 1] 9h dan. 13 83 54 pt. 2811024 Apr. 6 
510.0081 398°000 land (Rep of) @ 68-- == 1961/4 O 7% Sale 1% 12% if Jan. 15) 938 Jan. 22 $338 Dec: 321104 Ave. .¢ 
14,000 49,000 External VE 78 of te Oce ie oA O Ate Sale 6 6 Sale 614 16| 145¢ yan. i3i| 7 Oct: 16 9352 Mar. 20 
14:000 75'000||Porto Alegre ibintncssiae 15 1947|A Si 48 20 5 \% Sale| 6 an. 4| 7% an. 12} 9% Sept 67 Jan. 
2 ’ (City of) 88.__..--- 48 2% ‘ Jan. 4 Jan. 5 21] 6 
336-000) | §59.000 rEicatecsi wie tat al| $8 Sale | 8318 a jo dans MN 8 Bee. 90 thy Jan: “8 
30-000 149,000 cena thee re pert ef 64 --1951M 8 | Sree i yan. 4 oe Jan. 1311 303% Sept. 23| 73 Jan 
50,000] 114.000 eerie iiyae M S|, of: Sale | 32% Sale 1 Jan: 3) 14” Jan: 18 52 © Sept. 22] 90 ar. 14 
20,000 48° ‘00 tae debedanahe deb | --1941/A O 3% Sale | 30 ale | 22% “oe ee a 29 Fen 2 
8, Rt nube 15 194 60} Sal 4 Jan. 11% Jan. 5 80 0 
18.900) SL0.M80] EES ERG aaig (Stace) ext Be. a3 Sos Suis | §5 Ba ai jan. § hy Jan #0} 183 Boo: 1 1 war Hh 
14,000 000 xt 8 f 7s of 19 pptedetecietetetetetetataied A O}| 5 24 Sale | 53 ale | 51% J . 2 Tee 2 . 14 Dec. 17 Mar. 11 
TF boo) 100,000 Sgdedane CITI HRN if sale | Ts 30° | 13 Han. 3 S030 Jan: 29) 88% Qa" 2 09. Jan. 14 
396,000 428,000 Ge ae ae ae 196713 Di| 14% Sale 9 Sale 3 Jan. 2| 21 Jan. 28'| 39,, Dec 87% Feb i$ 
56.000) 582.000 Meni Sent 4h. wees So Ee S 4s ei | oe 8 Jan. 12 21, Jan. 15 i, Dec 13] ear & 3 
stb oon 25.000 Rotterd ty) external s té 2 FE 1953|F A 10% 14 11 12% in Jan. 8 11% Jan. 18) 7% Dec 14 88% r. 22 
9,000 167,000 Rouma am (City) ext s f 6a_...1952/A O 10% Sal 1534 20 0 Jan. 4] 1: Jan. 22) 914 D 30 5514 Moe 20 
he ae ten mee | 4 te SF 9 ees) 1964(M N 70° <— 11% Sale 12 a 13 Tan. 7 i] 9ig Doe 29| 65 4 _ 91 
23 'ooo 28,000 Sao ey (City) 8s ?ée ie ae ee 1959 FA 84 102% 67 Sale x Jan. 4 123 Jan, 93 | 12 Dec. 29 64 Mar. 
2539) 13 83 eaarbuk tae ia Bele ss bec Sa | eso SR i Bee 30] 294 Mar: 2p 
1-00 sBP0)) eeteymale te desea BEEN Hi ad ths ate | 47° Jan. 4] 56 Jan Lill $3 Dew. 1611005 Mar: 18 
ein = eas ned | 4 q a . . 
ara'ton 141000 a eaeeagenste scan ee 1 4 19 12%] 1456 14 1334 Jan. 231 60 Jan. 2 4 58 Deo. 29 aa Aug. 21 
3. 381,000 Sec — 1956|M J} 20 a. 33 46 33% 1034 Jan. 15} 21 Jan 83] “9% D t. 15) 89 =: 18 
apa'Ooo 60,000 mT b_ it + |........ 1968) J S| 13% - 24 Sale 33. Jan. 7 4 san. 331] 10 Des 19 Mar. 11 
ab pe ablmceacwoct cena ae cc ate | RT bi By Me Baga Me 
20 113,000 Mind dy po we pmer yd ne seezir all 25 i356| 5976 Sale | 46° = 82 oF B in” on ile Mar. 28 
9,000) 46,000 son Stace Mtge Inst Ton-s-s0--19432 D 33 it, | 30 | 46" Jan. 3] 62 Jan. 26 1 Dos. 301 Bee Jan. 
150,000 /18:000|lsetme best Girance) 30-7070. 5|J D Sale 30% 32% 31% Jan. 8 Jan. 26|| 4124 Dec 30| 58% Mar 28 
329,00 226,000 seine Dept (irance)3o-ye7e__ 194313 D|| 26% 33. 29 Sale 22% Jan. 4) 343 Jan. 15|\| 72 Dec 30] 88° ‘Mar. 
329-003 296.000|lsuest Groate i Slovenss ext a-19e3)h BI 203; sale | 27 34% Jan. 1 4% Jan. 161 1938 Dec 15) 90, Mar. it 
140000 +30°000 Silesian Landows emotes 7) meer? gore 34 | 21% Jan. 11) 42 Jan 38 24% Dec. 17| 8654 Mar. 6 
23'000|  ~ 1,000); issons(City ers Assn 68_._- D Sale U ae. ae an. ll Dec. 18 Mar. 
43'000|\se7zt2 (Prov) ext ion a ccNey ia 36 WF All 3334 3 35 Sal 5 Jan. 19] 50° Jan. i 103 Se c93%4 A 
‘ ’ ext jov : gy 34%] 3 e | 33 50 = pt 1 ae. 
490.000; 347.009 Sweden (Kingdom of) nooe- 4°36MNU O816 90 4) 33a OB° | is? Jan: al 38 Jan. 13] 981 Dec. 1 93 Mar. 18 
76.000, 478.000 pwtteestand (Gert < 9834 99%] 99% Sal is” Jan. 5| 38 Jan. 121] 25% Sept 31 Siu wen 
182:000) 197-000 Sydney and (Gove) ext Sie pened 1954)M N 38 | 33° B63] 2834 Jan. ne == 15 Sept. 22| 69 Mar 7 
27/000 49,000} |, wan Elec Po 5s_._----- 6}A O 7914 Sale | 85 3% Jan. 11} 40 — Oct. 15\c10: Apr. 13 
257 ,000 36,000 okyo City Age ace 1955|F A 102% Sal 9) Sale an. 16 34 Dec. 3 814 Apr 
Hk, 16:000|| ToRze City loan of 1912 Se.....-- 1 e |10 79% is 9 13 
eats 199000 my th Shs gaan He a 37 Sale 02 Sale [101 { Jan. 5], 8554 Jan. 28 68 Sept.2 are 
1000 ac Trondhjem (City 9 quar... ----16a 2 s Si &F 1 jen. SUR. ee. 68, Sept. 23/107 June 
15000, “3.600 Ore dnjom (City) tot ext o 8349-1987 a ie eis] gets 3834 Jan. 16 6732 Jon. 2 30°? sept. 31| 76 Jan: 9 
Oe 391,000! so ~ oe oe Aa u94s|3 Dil-55-- 83°) 39 3, | 1° qn. fl is Jan. 21 4 Pec: 181 3 July 12 
$0,000) 189,000 a. 8 f Be_..1946]F A 59%] 50, Sale | 413¢ Jan. 1i| 18. Jan. ii| o Dec. 34 976 July °7 
419'000 17000 WWenette E incesticcsnanceyt © | iM N . a 2974|----- 36 34 3034 Jan. 4) 54%4 Jan ‘3 a 29| 76° Mer 7 
{42.000 296:000 lWarene nipeoy big Wank "195014, 24, 45" |sdz~ gate (2985 Jan: 5} 8855 Jan: 19l| 8934 Aue. \SlclO4 May 20 
t | 2 ’ a xternai 6e....... 72 3° : 315 ‘ 
205,000} 383-000 vekees a ae) apm 1952/4 Oll S015 “O43 2 i AR 3 gan 8 Jan. 141) 3036 Dec. 29] 91% Feb 15 
Bee City external 7a=—-A96BlF All 5-- 4%] 80 95") 80%s Jan. 2] 3434 Jan. 23) 20 4 Sept. 22/104” Reb. 4 
— AaGe Sou tat conse ve al 0) 30 hie 371% Sale | 32 Jan. 8) 643% an. 23ll 82 5 Oct. 15|100% Apr. 7 
“8.008! “6,000 pie Sie ee moaoes He a A ae Bak “S| 26% Sept. 23] 70 Feb. 8 
18-000' 19,600 rag apg he ia casaela —— 95 |50 96% ae july’ 8 
} 33" n m gu 4s___..___-- 199 -==77 -zs7---]|-s . . 
8000) 00:00 Atch Top & SF | esq ny me 4 7 70%Z 27722 a -+-2--|------ -7-7-- 192% May 15]105 
133/000) 3000 s dteaatered 422278 Aooela ll 17 . (8 Bc 71 67% Jan. 6 "70" Jan. 20 ba* Dec. 13) 92 948 July 10 
$7,000) 112,000 ajustment ¢ 40... con peg ers 0 3832 34%| 19 “Jans ii| 87347 .. Deo. 1 Se mu, 18 
19,000 +500 —— hte ae ee die ale | 85)4 Sale 4s: —s 8 hee pe ii £9 ise. 22 180°" ane. 24 
31,000) 5,000|| Go v@480f1909..._...-------4 MN 30 5572| 7513 “80 85%¢ Jan. 271 88 Js 28|| 8114 Dec. 18! 80% Jan. 23 
2,000, 6,000 goer 8 Se tates dee 1955\J 80 SS 7 re) 80 75 g¢ Jan. 18 85% a 2 83 ~ ec. 16 101 Maz 
427, 000) 972 AAD quae 6 Coat Te icnberesil D "32°" "32 5% 78 77 an 16 8412 an. 18 80 Dec. 12 99% é ay 23 
27.000) G06] Rocky ate diye Aa et a fen fe San "6 Bee lah ily’ 27 
6,000, Rocky Mt diy Ist 48 A----—— 1948/D J 13'| Fic sate | 74 Jan. 39/79" Jan ' O41 Mav 16] S456 May 29 
37 000, — 40;000 acebAds mnt Store Ling int @ a19s8l3 3|| 90 — oe a 748 oe | Jan. Lb Jan. “21 0 Dec. 24 9134 May 23 
eesessl |) cane lat nox & No ist seer A_..19 ee + 3% Bale | 90 ‘an. 27| 743 an. 29] 94% ec. 29| 98% pt. 16 
1,000, 4,000 BF by 4 Line tet 430 Al219 seat oll’ sa 89 -ga-- BA %I------ jan. 74) 93° Jan. 14 S414 Apr. 31) 23° i 
id Oa 0 : Atia eser BB... .-1944)J ( 863 tp Sopadbimea ode 1“ O 2 Reb 
r 8300 o80.000'|"" pwtes Cite Setene nn aoznon tee 375-3552 BB 074| 8634 yaa —9|"9032 van. 844 Oct. 19] 98 June 24 
10,000) 66,000 | Gene ist cons 48 s...1951|)3 J 89%%| 51 aden 5}°9014 Jan. 18 83% Dec. 1 00% June 2 
1TF 000 ~ Crease or 0. -Uie oe. te fea We 18}/10354 Jan 16/108 | May 23 
7,000! Dr Aan Atl old 48......Oct.. 196413 DIik78 Sale | ihe eee sortie elo tahee vm, Oo ] J 
1a EGBG second cia $226k IMRT) Sate A ol Bcc aaa 2 Bes, BSH May 6 
coe7- ws el it dant ~- == 1948} ale een ee 
ie Mes ache ee a6 Be Gu ate xsi) Be Bee jen’ af 
252,000! 505 ~~ || Bat Ticboccccoe ee O}| 14% 19 25% : 23 Jan. 19} 64 7 67 ec. 30/102 J pt. 4 
1,993,000 | 505,000]) "wegtecered-= =~. ae 20%4 29 | 15% Jan. 4] 3034 Jan 67 Nov. 28| 92% Mar is 
.$83.000 805.060 ghee $cc ETS SI 0 I ede: 17, me Taf $ooc dan 191 13, Bes: $4] 41 At | 
= ’ ry maguire eel er we | om A a 
15:000|  108'000 Sotens Ben Sever gooceocens = es ees Gee Ce wii s,s. I 
457,000 Hite Refa pant: ealaagabaaed 1995/3 Dil 7114 76 noi RRA Sa aap 9/1044 May : 
135°000 788,000 PLE WVas score ae0esew 1948/4 O iis Sale |°80. Sale | 7i an. 8| 83 Jan. 22 74 Dec. 18} 9% a? 
53.000 123,000 Southw Ai op eh $072 Sale 6} sale | 59 Jan. “4 3357-4007 -19 92 Aug. 12 9934 June 22 
50000 17.000 R in Div ist & at 5% "1950 Sale Sale 89 an 4 704 an. 14 48% ec. 17 101 F e 24 
2,032:000 136,000 efundin be Ree Reet J Jil 64% 6 73 +«Sale 9 Jan. 5| 94 Jan. 22 ec. 18110434 eb. 25 
1,329 Coav ¢ eortes D “ilags9|3 3) 75° 9 | 78 65 Jan 4 Jan. 2% Dec Mar. 2 
5, ‘000|| | Conv @ 4}40 temp -—--------—-; 200: |M 5 Sale Sale 4| 7844 Ji 22!| 5314 D : 15|109° M 
40,000 9,000 — & Acoostuok RR let ~--- 1960] F Si) 51 7 75 7834) 70 Jan. 7} 78 an. 13)| 62 ec. 15)110%4 — 
4,000; ae es SS let @ oe "43/3 4 61% Sale 38% 61% = 5] 805 om 131) 5334 me 30 May u 
Ree ee a's Sale | 5252 Sate | 42 ae 2 ani &0 Dec. 1511034 Ten. on 
. ih Sa 84 78 90 4244 Jan. 4 + tad Jan, 22 ag Dec. 17}104 Feb. 24 
weaned 63% 6734 81 Jan. 5] 88 Jan. 141 80 Dec. 17 Feo. 28 
¢} 60 Jan. 5 65 Jan. 23} 60 Dec. 30}105 oo 
Jan. 18 Dec. 31 ADs. 30 
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SALES IN | BONDS fH PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan, 1932. |Dec. 1931.]} N. ¥. STOCK EXCHANGE. [a,|| Jan. 2. Jan. 30. Lowest Highest. Lowest. } Highest. 
$ $ Bid. am Bid. aly Sale Prices. Sale Prices. a4 hg | a hase 
senceel cannes Battle Creek & Sturgis gu 36. ...1989/J D//----- i cs a sd sn we apts kits nights eaal do abs sarge neh woke eb. eb. 
an Beech Creek Ist yh anode a he CO 96 %4|----- 96%] 91 Jan. 25} 91 Jan. 25)| 974% Jan. 7j101 Aug. 22 
escesel 8 anuewe Second guar gold 5a... .--..-- WD Blew wns cnmcclenncn ecwnslown cme oncccalassses K60eesHedseed ceeesslaasess 26eeee 
chanel... <apinien Bee h Creek Exten kee @ 3)50~. -£90i8 9 econ Gamal GE ‘spensiqwaawe seccnslanpams quanaell Tne ain) “seas ae 
esesss]- «apenas videre cons gtd @ Buu ee ee ee ee ee eee Pt LS aes 
26,000 15,000]|Big Sandy Ry ist guar 4s_..---- 1944)5 D|| 86 _---- a 85% Jan. 29} 8814 Jan. 20]] 8534 Oct. 14] 98 July 12 
195,000} 287,000||Boston & Maine Ist 5s A C..---- 1967|M sii 6914 Sale | 70 Sale | 6744 Jan. 5] 74% Jan. 15]| 62 Nov. 30/103% Feb. 21 
120,000 ; ist mortgage 5s series 2.....-- 1955IM Nii 70 Sale | 70 Sale | 69% Jan. 4] 75 Jan. 12/| 60 Dec. 15|103% Feb. 20 
,000 50,000}] 1st ¢ 434s series JJ_....-.--.-- 1961/A O 854 75 69 Sale | 65% Jan. 7| 69% Jan. 16/1 55 Dec. 4) 96% July 21 
,000 6,000}|Boston & N Y Air Line ist gu 48.1955|F Aj) 55 59 55% +60 51% Jan. 4, 55% Jan. 4/| 58 Dec. 21] 85 Feb. 18 
cceiel ©. “oaaehiel Brunsw & Western ist gu ¢ 4s. - -1938/) eee Tes RRS: RS aeRh Makin ¢ ee Ge 
3,000 4,000]||Buff Roch & Pitts gen 58__....-- 937|M S}| 83 87 89% 100%] 87 Jan. 11 894 nt 19]| 83 Dec. 1]103% Mar. 9 
156,000 91,000}} Consol 4%s.........-.-..--.- 1957|M N 42 Sale | 52 5834140 Jan. 4| 61 Jan. 11/| 33. Dec. 18] 90 Jan. 14 
ceomeel  <aaeeel Burl Ced Rap & Nor & Gol ts ist 58 '34/A O|| 70 96%] 70 96%|--_--- -----.]------_------|| 90 Nov. 2]102% May 21 
45,000 19,000}|Canada Sou con gu & col tr §8__-1962/A O}} 8014 Sale | 83% 9614] 77 Jan. 5) 86. Jan. 18]| 65 Dec. 15]108% Feb. 
,000 ,000||\Canadian Nat guar 4}<s_Sept 15 1954/M S|| 72 774%| 75% 76 72% Jan. 4) 765 Jan. 27|| 69% Dec. 16]102% June 1 
,000 ’ Dies shdbwaad aKancannks 195713 3|| 72% 76 |s76% Sale | 73% Jan. 5) 76% Jan. 29]] 68 Dec. 16/10254 May 16 
117,000 127 Ck Se Ebadatienas.  sedmene 1968/3 D|| 74. Sale | 7414 Sale | 72% Jan. 2176 Jan. 28]! 68 Dec. 16/1024 May 23 
05,000 158,000|| Guaranteed gold 5s______ July 1969]3 J|/| 81. Sale | 81% Sale | 80 Jan. 18] 83% Jan. 8]| 7554 Dec. 15]108% May 13 
224,000 88,000|| Guaranteed g 5s__......-- Oct Pai A Oj] 801% Sale 1 Sale | 80% Jan. 2) 83% Jan. 7]| 76 Dec. 16)108% May 15 
69,000 62,000} Guaranteed @ 5s__.._._....--- OF All 8154 95 80% 81%] 81 Jan. 18] 82% Jan. 8] 75 Dec. 15|107% May 9 
78,000} 240,000)] Guar gold 4%s__.... June 15 195 asi D|| 75 Sale | 773% 78%|75 Jan. 2] 80 Jan. 18]| 70 Dec. 144104 May 13 
00, SEGUE SPORE OE. ke cncccciewouccsce 1956|F Al} 725% 80 75% Sale | 73 Jan. 5) 7634 Jan. 20] 68% Dec. 16]101% Aug. 15 
277,00 ,000;|Canadian No deb s f 78_..-.-.-- ioaola D|| 92. Sale | 95% Sale | 92 Jan. 2) 96 Jan. 20}) 85% Dec. 17)113% June 7 
177,000} 267,000)| 25-year deb s f guar 6%s-..---- 1946|3 3|| 9334 99341s95% Sale | 915 Jan. 13] 97 Jan. 22]] 88 Dec. 17]/121 June 8 
36,000 ,00 16-year gold S pcmraeten 15 1935|/F Alj----- 84, 95 96 83 an. 6] 87 Jan. 25]| 8434 Dec. 28 1g $8 June 11 
389,000} 471,000)|Canadian Pac 4% deb stock... ...-- J Ji} 61 66%| 5934 Sale | 59 Jan. 6] 6334 Jan. 14]| 57  Sept.30] 8934 May 16 
,000 & Collateral trust goid 44<8__..- 1946|M S|} 65 67 71 Sale| 65 Jan. 4] 74% Jan. 15]| 5854 Dec. 18]102 July 20 
17,000 55,000)| 5s equip tr temp ctfs__......-- 1944/3 Jj} 78% 79 82 84 77% Jan. 5) 85 Jan. 15)| 74 Dec. 21]107. May 
72,000} 206,000,| Collateral trust ¢ 58_....-...- 1954|J D|| 7244 73 72 76 70% Jan. 5) 774 Jan. 22|) 60% Dec. 16]1054% Mar. 20 
000}  155,000:] Collateral trust 4}4s_....-..-- 1960/3 3/| 65 Sale | 72 Sale | 64 Jan. 4] 75 Jan. 15]) 59 Dec. 18/100 Jan. 3 
ee ee 2 ep rare lS ee Ae ree eee Se eee te 0 eee 
oSasenl . angienen CaroCent ist cons ¢ 48. .........1949|3_ 3|| 1534 39 | 181 20 |---~~> LITZLIIIIIL2 -2----1]"40" Nov. 16] 75 Jan. 22 
<a> == 12,000 |CaroClinch & Ohio ist Se__....-1938|J D]|----- 9734] 80 90 |__.--- -----.|-..---,-----|]100% Nov. 24/104 May 15 
15,000 20,000} let & con g 6s series A_Dec 15 1952/J Dj} 85 94 90 Sale| 85 Jan. 5! 94 Jan. 291} 890° Nov. 18/109% Jan. 30 
SA ae Carthage & Adir Ist Ge 6 &.....29881) | ees eee See See § el Ue lle 21 
Ie. sseauee Cent Br Un Pac Ist g 48__.._--- 1948/3 D}} 35 50 38 45 80 Jan. 5) 80 Jan. 5/1 78 May 5] 833¢ Feb. 25 
ae oa Cont of Ga Ry lot ¢ S4...-Nov.1948|F Al] 67 QL | 72 OL |-=--------5-|------5----33l 90 et. 21103 0386 June 29 
24,000 16,000} Consol gold 5s_____._-..--.-- 1945|MNji 46 53 | 41 58_ | 4644 Jan. 28] 55 Jan. 14/137 Dec. 24/102} 3% Apr. 4 
32,000 10,000 | Ref & gen Sie series B__.-.-.- 1959|A O}| 2514 Sale | 32 38% 25% Jan. 2} 41 Jan. 13/990 Dec. 15/100 Jan. 22 
$6,000 56,000)| Ref & gen 5s series C____....- 1959]A O|] 2536 35 | 34% Sale , 2544 Jan. 6] 38 Jan. 14]/ 18 Dec. 4] 9534 Jan. 20 
ee ae Chat Div pur money g 4s8.....1951|J D//----- -----| 35 ; i ee Se eR S| Ee Pe 
Se eer Mac & Nor Div let 6 Se......-19061) Jji----- -----|----- ----- -~---. ----..]-.-.-- ------]] 98% July 11102 Mar. 
eecee=|  waamwe Middle Ga & Ati Div pur m 8e..1947]3 Jj|----- 95 |----- 101%4]------ ------]------ ------]]_._... ------ sacar -A “55 
eee Mobile Div ist ¢ Se....... ------1946 | =) | ee 3! ee 6 eee ee ae 23 191 Ape. | 
11,000 6,000]'Cent N & ist guar 48_______.___ ils 3} 60 6744) 58% =65 62 Jan. 7| 64% Jan. 29]; 63 Dec 
11,000 12,000] \Cen RR & Bkg of Ga col ted Ba--1997 MN|| 30 40 | 30% 45%] 45 Jan. 9] 50 Jan. 15)) 35 Dec 18 5954 Feb. 25 
55,000 8,000} Central of N J gen g 58_..-.-.-- 987|J J|| 96 Sale ale | 90 Jan. 30} 98 Jan. 16]/ 93 Dec. 24/115 Jan. 26 
Ce. eakaess NN + ae . 2 See 89 90% Jan. 5)c94 Jan. 12/1900 Nov. 7/114% Jan. 9 
oa-udie . mined General 4s. .........-.-.-.---498713 Jij----- 97%|----- 97}<]-..---_------]-.--.-_------|]] 87% Apr. 17] 98% May 5 
169,000 153 ,000]|\Cene Pac Ist ref gu g 48___._.-- 1949|F Al| 76 Sale | 76% 78 76 Jan. 2] 81% Jan. 18]) 71°° Dec. 17] 99 May 6 
pot | co fl eetecrere-----waaaale Bll-as"- “ga [ ag SAI -->--1-----> ----- "Bhs Gee’ Sk Ae ae, 28 
ye --4 odo te rou t st gu —l ee ?. 4 
128 ,000) 97,000]} Guar 5s___.______ othe Ee 1960/F Al} 684% Sale | 72 73 68 Jan. 2] 78% Jan. 15 Boe Dee. 29]105% Mar. 2 
e-----| 9 ------ Charles & Savannah Ist g 7s_...1936|J J||----- -----| 95 -----|------ ------|------ ------||109 Mar. 1/111 June 6 
1 9,000| 120,000}|\Ches & Ohio let cons g 5e_....-- 19391M Ni| 98% 99%1101 Sale | 99 Jan. 4/103 Jan. 8]|/ 97 Dec. 30]108 Aug. 18 
Pees pees Registered______.____. 1939|M Ni} 9334 -----] 93% -..--]--.---_------]---->-_------|]101 Jan. 10/103 Jan. 19 
144,000} 205,000]; General gold 4s M §/| 9234 Sale | 87 90%] 87 Jan. 13} 93% Jan. 11]| 773% Dec. 18/108 July 27 
ee 1,000 I a cawéccencicdweaen 8 | RSA A eee aay (oe ae = 80 Dec. 15]104% July 
37,000 76,000]| Ref & imp 4s ser A____..___- 1993/A O}] 82% Sale | 80% Sale | 77 Jan. : 84 Jan. 16]} 75 Dec. 15]103% May 2 
469,000 364,000]} Ref & imp 4s ser B w i___._- 1995]* J\| 76% Sale | 83. Sale | 75% Jan. 83 Jan. 30]] 71 Dec. 15]102% May 25 
2,000 1,000}| Craig Valley Ist g 5s____- May 1940/5 J|| 9934 103 9934 103 9934 Jan. 13 9934 Jan. 13)/100 % Oct. 16/103%4 May 12 
------| ------ Potts Creek Br ist 46___......1946|J J||----- 90 |-..-- 87 |-..---_------]----;-_------=|] 9414 Mar. 10] 95% June 11 
9,000 9,000]} R & A Div ist 7 "2 Sang 1989|3  3|| 72 80 75 80 |s75 Jan. 7}c80% Jan. 18]] 71°° Dec. 17]cl May 25 
a ee A PSS Fecal sled emembeemen esememeenn © (95 Fa 
eetetated Wl atatated arm Springs Va y let manne anne l-- nn o-- enone cern rf enn rr mente ay 
Chesapeake Corp cony be May 15 1947 See ‘‘Industjrials” page 2/5. 
101,000 65,000]|Chic & Alt RR ref g 3e_______-- 914 Oj} 40 42%| 40% 43%] 40 Jan. 4) 47% Jan. 13 36 Dec. 17] 73 Jan. 16 
5,000 49,000]| Certif deposit stpd Oct 1929 int__-_|-.--|'----- ----- 395% 4314] 40 Jan. 2] 47% Jan. 12 Oct. 17] 70 Jan. 9 
~----- 10,000]|Chic & Alt Ry ist lien g 3}40_...1950)J J); 40 45 |----- -----]------ ------|------ ------ 3534 Jan. 13] 79% Jan. 13 
33,000} 121,000]|\Chic Buri & Q Ill Div 3s_.____- 1949} 3 795% 83 79% 82 79% Jan. 4] 83% Jan. 19 7934 Deo. 291 8 9334 July 27 
RE A See ot Oy | a eter: eee Sere an an. 
67,000 21,000}| Illinois Division 4s........._.. isaals  } eas 88 Sale |] 86 Jan. 12] 8944 Jan. 16]] 84 Dec. 21 sSa July 27 
130,000} 157,000 aad 195siMm 8]// 88 90 | 84 86 | 84 Jan. 25] 883, Jan. 4]// 82 Dec. 3/100 May 25 
27,000 000], let & ref 44s series B......_.- 1977|F Aj} 85% 93 | 85 86%] 85 Jan. 26) 87% Jan. 15]| 82 Dec. 15)10444 May 28 
113,000 133,000]] ist & 9 series A__.......- 1971\F All| 95% 97 96 Sale | 95 Jan. 16] 97 Jan. 8]/ 93% Dec. 18]/110% June 22 
4,000 4,000)|Chic & E Ill ist cons g 68. _.....- 1934/A O}/----- 75 65 75 65 Jan. 16] 68 Jan. 18]] 70° July 29/101% May 6 
213,000 263 ,000]|Chic & E Ill Ry (new co) gen 5¢_.1951|/M Nj| 11 15 13 15 12 Jan. 6] 16% Jan. 28 7% Dec. 16] 50 Jan. 8 
4,000 3 ,000]|Chic & Erie ist gold 58. __....__. MN! 76 90 8014 94 8034 Jan. 29] 8034 Jan. 29]} 75° Dec. 28/108 Mar. 16 
667 ,000 108,000} |Chic Gt Western Ist 50-yr 4s... _- Msi| 49 Sale | 50 Sale | 47 Jan. 5) 56% Jan. 14|| 3514 Dec. 17] 69% Jan 7 
7,000 10,000] ‘Chic Indianap & Louisy ref ¢ 66.1947|\J 3)} 5044 90 | 55 90 | 55 Jan. 15) 55% Jan. 12/) 50°" Dec. 18/110 Jan. 5 
ee ee Refunding Se__.-........1947/J Jj| 23 55 353% 50. {[..----. -.----]-«.--- --.--=)/ 10056 dam, Sie ee. 
ta 4-o1 to nding 4s series C__._.....1947|J J|} 204 91 25 91 eres ee eee Apr. 13] 93 Mar. 5 
33,000 6,000]| tet & general 5s series A______- 1966|M N/} 30 3234] 28 Sale | 247% Jan. 14] 30 Jan. 4)! 291% Dec. 29) 90% Jan. 15 
15,000 4,000]| let & gen 6s series B_____ May 1966|J J)|----- 33 35 Sale | 28 Jan. 25} 40 Jan. 14]] 36° Oct. 6100 Jan. 17 
ee-eer] 9 ---2-= Chic Indiana & Sou 5@-yr 48__..1956'J  J|j----- -----}----- -.---]------ ------]------ ------]] 903% Aug. 26] 96 Mar.20 
ha ate eke 5,000}\Chic L S & East Ist 4}0___.__._- 9\3 Di} 60 95 82 oe eS Se eee? -|| 93. Dec. 16,101% Apr. 11 
95,000 147,000) Chic Mil & St P gen ¢@ 48_. May 1989/J J)| 59 62 56 61 57% Jan 5| 66 Jan. 15 Y% Dec. 17| 87% Feb. 25 
1,000 36,000]| Gen ¢ 3s meee 1989|J J} 50% 71 ees 51 Jan. 7] 51 Jan. 7j]| 47° Dec. 29 75% Jan. 26 
84,000 52,000 ae 0860 tavtes © ee May 1989)J J|| 62 Sale | 60% 68 62 Jan. 2) 7 Jan. 20] 525% Dec. 28 9634 Mar.1 
52,000 63 ,000 Gen gold 4\4s series E_.Mar 1 1989/3 3'| 60 64 602 68 58% Jan. 4, 70 Jan. 19j]] 55 Dec. 29; 96% Mar. 
68,000 164,000]| Gen 4% series F__......--...- 1989|\J J} 60 6) 65% 68 59 * Jan. 5] 73 Jan. 14/} 58 Dec. 16/101 Jan. 26 
1,863,000) 2,609,000]'Chic Milw we P & Pes anes = Se. -1975|F A| 3434 Sale | 35% Sale | 30% Jan. 4) 42. Jan. 13|] 24 Dec. 15) 76 Jan. 7 
7,254,000} 3,436, :000}| Conv adj Se__.......___ n 12600/A O 8} ale | 10% Sale 7 Jan. 4) 11% Jan. 22 5% Dec. 17) 35 Jan. 9 
12,000 89 ,000]|Cnic «x No West gen 36... ....- 1987/M Nii 554 «81 54144 65 56 Jan 5} 58 Jan. 12]/ 45 Dec. 16) 81 Jan. 3 
oo-eeek  <scuee | nici aiieedonec es! 9 Ee Ei: emgage Renraeyareee 
17,000 $2,000]| General 4e.................... 1987)M Nii 61 67 6! 65 61 Jan. 291 70 Jan. 18)| 53°° Dec. 11] 91 Mar. 9 
pt RRM Be nc. Stpd non-payt Fed inc taxr__1987)M Ni| 61% --- 684%} 69 Jan. 23} 70 Jan. 23]] 67 Nov. 2} 91 Feb. 10 
ano =ss _.-.-|| Stpd gen 4%8 non-pay inc tax_1987;M Nj} 60 79%% 50 Me ee Pera eee. 85 Oct. 23\cl034%June 1 
54,000 17,000}| Gen 5s stpd non pay inc tax..1987)MN|| 71'4¢ 75 80 Sale | 67 Jan. 14] 83 Jan. 23!] 70 Dec. 21/1104 Mar. 18 
21,000 13,000 Sinking fund deb 5s8____..____ 1933|M Ni| 6334 380 74144 79%] 62 Jan. 12] 80 Jan. 18]} 55 Dec. 19)102% Apr. 29 
Se. expan PII on os dud ner cnsnaneits erodes > = 80 71 74 60 Jan. 5) 75 Jan. 19)} 99 June 4/101 ay 6 
£9,000 105,000)| 15-year secured 6}49..Mar 1 1936/M Sj/ 80! Sale | 85 85441 7614 Jan. 5) 87 Jan. 15]| 65% Dec. 14/1094 Mar. 24 
32,UuUU 39:000]| let & ref @ Se__......--._. ay 2037|)3 Di} 43% 50 4434 54 47 Jan. 6) 57- Jan. 15]| 30144 Dec. 15/103. Feb. 11 
235,000 51,000]} Stpd hee H net S¥fe gig May 2037/5 Di} 39 Sale | 40 42 37 Jan. 5] 46 Jan. 14/] 25 Dec. 16) 96 an. 9 
264,000 73,000 Ist & ref 4}4s serC........ May 2037/J D)! 338 44 40 Sale | 37 Jan 4) 46 Jan. 14]) 28 Dec. 16) 95% Jan. 8 
2,405,000} 1,857,000|}_ Conv 4%s sesies A____-....... 1949,M N'! 304% Sale | 3134 Sale | 25% Jan. 4| 39 Jan. 14]) 23 Dec. 15) 93 Jan. 26 
88,000 106,000||Chic R I & Pacific gen g 4s_..... toss J Ji} 67% 71 70 Sale | 6742 Jan 6} 80 Jan. 14]] 62% Dec. 4] 96 Jan. 
NakeeeL acme Registered... _-..........-..1988|/J Jj) 60 73%] 60) --.--|-....- -----.|-=----,----:<]| 71 Nov. 4) 91 Jan. 14 
2,218,000} 1,339,000 Refunding gold 4s_........... 1934'A O}] 5944 Sale | 62!4 Sale | 5134 Jan 5} 73. Jan. 14!] 40 Dec. 17) 99% Jan. 21 
eRe es ere ge retlatered - --- - -------2----2525|A Ooo sadgulanc eas: bc sebtdd tinh oo wdnllledungel <aowe aitCn ee. rn 
488 ,000 673,000!| Sec. gold 4348 series A_.....-. 1952'M Si}; 49 50 54 =Sale 16 Jan. 6] 63'4 Jan. 141} 35 Dec. 15) 95% Jan. 24 
1,164,000 966,000 eacenrertible gold a i i 1960.M N|} 37 Sale | 41% Sale | 30% Jan. 4) 50 Jan. 14]] 25 Dec. 15) 92% Jan. 23 
c 
2. eens WT cincouspnedénod June 15 1951/3 Dj} 58 81 62% 81 46 Jan. 4/46 Jan. 4!/| 65% Nov. 19 10434 May 16 
~enackl: > Gawain Registered_........June 15 1951'J D)| 50 95%) 55 OB Els cin cn accnenleduece <uceasth On ae. Se aes 
aeeteis > ase Gate 2767, ------no-- Tame US Tae | ae 46 i Ses eee Fe Um UU 
ki: ees Fe » “SPAR 951/J Di} 45% 63 59 65 4514 Jan. 12) 45% Jan. 12/| 70° Sept. 14| 914% May 1 
malice oll'-= «ahaa hie St L & Pitta Cons @ B3_-----1930]A Oo}; 98 100 Wes 1D “8.54 won. monncelaticaes ceqocet i. J. ne 
aseses| esses NOTE cncnwedeoenacacossnaly tii-aés<s a OO = Ste ddledicdo.s contnleggesccescksee | hoe 
51,000 159,000] |Chiec T H & Tenet Ist & ref 58_..1960,J Di} 33% 40 43 Sale | 40% Jan. 6) 46 Jan. 15/] 26 Dec. 18] 88 ar. 11 
30, 0 Income guar;5s_......-. Dec 1 1960,M 8 22 1¢ 37 32% Sale | 26 Jan. 5) 37 Jan. 14]] 22 Dec. 12| 73 Feb. lil 
35,00 54,000||Chic Un Station a iat gu 4s A..1963/J Jj] 91 94 90% 92 90 Jan. 21) 94 an. 5|]| 84 Dec. 17|105% June 
92,000 52,000 BOS Gt GREE Ic cneuwconceseecs 963\J Ji| 96 99 98 99 97% Jan. 22,100% Jan. 8/]| 94% Dec. 211106% May 
29,000 33,000]| Guaranteed gold 5a........-.- i J Dij 94% Sale |___.. 97%] 94% Jan. 2] 98% Jan 8]| 94% Dec. 23)106% Aug. 17 
71,000 {23,000)} Ist 634s series C_......~..-.... 1963/3 J|j107% Sale {107% Sale {106 Jan. 4 is Jan. 1411105% Dec. 15)116%f Jan. 22 
36,000 87 ,000}|Chic & West Ind Consol 50-yr 48.1952/J Ji| 65 68 64 Sale | 64 Jan. 30 Jan. 15|| 54% Dec. 18] 92% Aug. 3 
43,000 45,000]} ist & ref 534s series A.......-- aM 8) 71% 75 70% 82 68 Jan. 4 873 Jan. 14/) 68 Dec. 28 105% Apr. 1 
oancat 1,000}|Choc Oki & ee erates Oh ---- Ni/----- 8234] 40 I) Spe Sarin ES ee er 
tasiada 6,000]|Cin Ham & Day 3d g 4340... .....193 St OO. caguel Be. oho cabddccce. canecalee<nud'! daeDEE ne?) Cn ae, 2 
wawkat t 000 Gin 1nd Se LO tae an, Aug 2 1986/0 i. céne Om 8144 91 |-_.---_----.-|------_------|]| 89 Dec. 14] 9934 June 13 
Fs Regietered . ........-.------------ Re: Bs a ee 85 Jan. 18) 85 Jan. 18)| 98% Apr. 22) 98% Apr. 22 
[ae - ~«<<ase Cin Leb & N ist con gu @ 4s....1942 MN eer 74356, waece 75 Jan. 26 75 Jan. 26)] 93 May 15) 96 ar 6 
j| ¢Cash sale, s Deferred delivery. |! 
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N. Y. STOCK EXCHANGE—BONDS 
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SALES IN BONDS i PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. |Dec. 1931. N. ¥. STOCK EXCHANGE. mR, Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|Bid. Ask.| Sale Prices le . Sale Prices. | Sale Prices. 
65,000 21,000}|\Cin Union Term Ist 4}4s.......- 2020)3 | Jij____- 92 85% 8&8 85 Jan. 15| 87% Jan. 29}] 87. Dec. 11/106 May 
303,000 ,000}}__ 1st mtge 5s ser B wi__-_.._..-- 02015 Ji| 95% 97 | 963% 96%] 96 Jan. 28) 98 Jan. 21]| 95% Dec. 31) 98 Nov. 20 
Pa ames eS Clearfield & Mahon Ist gtd g 58..1943/5 Jij___-. -____|___-_ ___¢ _}_-____e ___}____. -____ |] 98% Apr. 24) osy Spe. 24 
26,000 4,000;)|C CC & St L gen @ 4s_____....-_- 1993)3 Di| 70 78 |_-__-. 75 | 68 Jan. 26| 77 Jan. 13]] 70 Dec. 14 ar. 27 
eS GS aeere General 5s series B............1993)3 Djj_.... 99 |_.-_.. 95 |-__-_. _...__]__-.-. -_.---]]|.97 Nov.17]110 Feb. 17 
eR ie imp 6s series C___.....- 1941/3 Jjj____- 100%} 95 99 | 95 Jan. 11) 99 Jan. 19/102 Sept.11/105 Apr. 10 
24,000 12,000]| Ref & imp 5e series D__._..._- 1963/3 3|| 64 75 | 68 Sale | 68 Jan. 30) 75% Jan. 18]| 5144 Dec. 16/105 Jan. 7 
159,000} 303,000]] Ref &impt 4}<s series E__._._- 1977|3 3|| 63% Sale | 67 Sale | 62 Jan. 4| 711% Jan. 22)| 50 Dec. 15/101% Jan. 21 
5,000 5,000]| Cairo Div ist gold 48... ___.- 1939/3 3|| 70 8734) 76 87%| 76% Jan. 14 7654 Jan. 14] 7544 Dec. 15) 994% May 15 
8,000 8,000]} Cin W & M Div ist g4s___..__- 1991/3 Ji} 61 -_--- 65% 75 | 65 Jan. 7| 70 Jan. 7|j 65 Dec. 14) 94 May 7 
2,000 :000;| St Louis Div ist coll trust ¢ 4s8_1990|M N/|_____ 85 | 68 70 | 65 Jan. 16] 65 Jan. 16]) 71 Dec. 2) 934% May 8 
Sinaia eh ; Spring & Col Div ist ¢ 48.....1940/M S| 71 -..--| 71 —__--]_--_-.. -.____]_____. _.____|] 75.. Dec. 3] 95% Feb. 10 
miei” a nee W W Val Div ist g4s_.........1940/J Jij__.__. 96 | 60 SS ae RR 8 ie SAM ae a 
1,000 3 ,000}|Clev Col C & Ind gen con 6s8.---- 1934)3 3|}_____ 100 94 102 94 Jan. 4/94 Jan. 4]) 94 Dec. 15/105 July 24 
Onl: wwetad Clev Lor & Wheel con ist g 58...1933/A O}] 93 a 97 vr” Jan. 9 97. * Jan. §F Nov. 10)102% July 3t 
aWudel - «aves Clev & Mahon Valley ¢ 58........1938/J Jjj_.... 97 | 78 Driers. etn otaes GR Jan. 15/cl05 Sept. 
diesel. «waste Glev & Marietta Ist au 4is0-_..-1935/M N Raia 7 Siaiaenen eoaeeeneeeaed Meeeeeeeaaeee 99% Oct. 20)102}4 Aug. li 
wes---]| ---e-e ev tts gen gu 4}4s ser B.- A angen a ns ns | eee eee eee er 
EO STO eee = Series B gu 3448.____.-.._.__.1942 |4 Ge) cat ete On eee een hag Last sale} 87 Mar.’29 
caeeest ° .yahon re ao) ee MS cc clna can ecnuwalonetoe coas cclleaews= bon elonieed oan ses 
Bheosae 1,000}| Seetes C oe 3346..............198IMIN| 7500. .~--| 773% I~ - 22]. -_._ f 80% Dec. 2) 025% Jan. 20 
Shewesk -'-poawee Series D 3448__.-_..... PT. ocauul F496: 2 cede wean Jock ch oo woo wees aeeeeasteiees oe aes eeeens 
sebeeteet. * gag tet General 44s series A...._.. > [SS | he Sas a eee. a 
1 Bs Seam ioe Clev Short Line ist gu 4}48__..--1961|A O||_____ 8214] 78 8414] 82% Jan. 14) 84 Jan. 27|)100% Sept. 18/10434 Feb. 18 
58,000} 114,000)|Clev Union Term’Is ist sf 5348 A.1972/A O}] 95% 97%) 96 97 | 95% Jan. 4/103% Jan. 18]] 9114 Dec. 17|111% Apr. 25 
32,000} 103,000]| Ist s f g Se series B guar____-- 1973]A O|] 9214 9314] 92 Sale | 92 Jan. 8} 93 * Jan. 19|| 90 Dec. 16/109 ay 14 
54,000 15,000|| 1st s f guar 434s ser C______--- 1977}A O}] 8044 89 | 80 81 81 Jan. 6) 8434 Jan. 15}} 80 Dec. 21/104% May 22 
-)) eee Coai Riv Ry Ist gu 4s. -_.-.._.-.- 1945]3 Dj} 85 _-.-- 8814 Jan. 23] 8812 Jan. 23]} 92 Apr. 4 a8 3 Mar. 6 
77,000} 171,000||Colo & Southern Ref & ext 4349. -1935 MN] 86% Sale | 9034 Sale | 844% Jan. 4/91 Jan. 21]] 74 Dec. 17/102 May 25 
135,000 150,000}| General mtge 44s series A_...1980|M N/| 63 Sale | 65 Sale | 62 Jan. 2) 70 Jan. 14]} 49% Oct. 3 97 % Jan. 7 
= eS ,000]|Col & Hock Valley ist ext g 4e_...1948]/A O|] 76 SC, a eee i Re ee: 
saanal nace Col & Tol ist ext 48............-1955]F Aji 67 - _---| 67 —____]_-___. -_____]______ ______|] 93} Jam. 9] 9644 June 20 
inden setae rr ee Ci Pe Lt Ge Cadena c wan eocceclouncce manecafimennosaiemesqslceuuee Beeeee 
8 ee Consolidated Ry non-cony deb 48 1954)3_ J'| 41% 56 50% 59 50 Jan. 8} 50 Jan. 8}! 54 Oct. 6) 74% Mar. 27 
1,000 10,000}} Non-conv debenture 4s___J&J 1955)53_ J|| 4514 60 504% 60 50 Jan. 8] 50 Jan. 8} 44 Dec. 14) 84% Sept. 4 
Sc eeet same Non-conv deb 48_.......A&O 1955/A Oj] 41% -__--| 5014 _____]--_-_- ---___!___.-_ -___--]| 70 Jan. 4! 72% Aug. 26 
ob sean 3,000}} Non-conv debenture 48_.._..-1956/3 J'} 4514 56 | 50% 6614}______ -_____|______ ______]} 44 Dec. 14| 75 July 1 
§3,000| 191,000}|\Cuba Northern Rys ist 5}s_...- 1942/3 D,| 20% Sale | 19% 20 1934 Jan. 25| 30 Jan. 14 15 Dec. 15) 47 Feb. 10 
58,000 ,000} Cuba RR Ist 50-yr g 58.-_.....-- 1952|J 3| 33 35 | 35 36 | 30% Jan. 5, 45 Jan. 14) 29 Oct. 7 Mar. 
,000 d ist & refund 7 Ke seriesA___..- 1936} J D 35 45 361% 4914] 35% Jan. 18) 38 Jan. 29} 35 Dec. 30) 80% Mar. 12 
,00' 13,000]} ist lien & ref 6s series B____._- 1936]3 Di} 35  37%| 34 43° | 36 Jan. 111 38. Jan. 28] 37% Dec. 22 July 24 
294,000) 124,000||Del & Hud ist 4s tax ex N ¥.---1943/M N|| 77% Sale 81 Sale | 763% Jan. 5, 82% Jan. 28] 74% Dec. 16] 9934 May 25 
7,000 ,0 10-year convertible 5s... _....- 51A O} 88 107 | 91 100 | 82% Jan. 11{ 90 Jan. 18} 83% Dec. 11}106 June 30 
5,000 40,000}! 15-year 53e____..__.____--_-- 337 MN! 90 98 | 90 95 | 89% Jan. 23] 93 Jan. 12} 844 Dec. 17/106} May 25 
eee | ae Del Riv RR & Bdge ist gu @ 40.1936 | anit Thee a bie emees b  El 
128,000 190,000||Den & Rio Gr Ist cons g 48__.___- 1936/3 Jj 58 # £Sale | 63 Sale | 53 Jan. 4! 69 Jan. 21] 46 Dec. 15) 99 Feb. 6 
0 11,000}} Consol gold 4%s___.......--.- 1936]5 Ji|____- 70 | 62% 68 | 56 Jan. 6! 70 Jan. 14)) 59 Dec. 14/101 May 19 
644,000} 491,000]|\Denvy & R Gr West gen 5s Aug ise F Aji 28 Sale | 33. Sale | 25% Jan. 5! 38 Jan. 14]: 15 Dec. 10) 83_ Feb. 25 
256,000 118,000]} Ref & imp mtge 53 ser B......- 1978}A O}|] 3634 40 40% 45 6 Jan. 4] 4934 Jan. 14]; 20 Oct. 7} 85% Jan. 
Seewond |) hee Des Moines & Ft D Ist gu ¢ 48_...1935]3 J|| 3 7%| 2 8 j-.---. ------]_..... ....--]} 8 Apr. 28] 30% Sept. 24 
Mt ae Se 25,000|]| Gertificates of deposit._.....-._..].---|| 3 5 2 Din sceanioktin. cwasmalt cae ec. 29] 8 Apr. 7 
wtuwael a Gaeta Des Plaines Val ist guar 4348__..1947)/M Sjj/_____ _____]} 25 Tae Vee Sie. Ae i-gzo7- See See 
cess) | «nee Detroit & Mack ist lien ¢ 4s... - 995/15 Di! 30 -gg--| 30 -----|------ ------1------ ------] 35 Apr. 28) 35 Apr. 28 
weenmess| eeeccenti WOE G6. ccoccecececeesocccoackhF OLS Mil... oO Shee awaeniaonacmen aeseesntuectieoe. socal Senses meees cleanin. Serene 
13,000 2,000 peste Sooee S ennat Sat on 6560- —_ MN! 89 92 85 Sale| 85 Jan. 30] 89 Jan. 13]' 8634 Oct. 15)104% May 19 
cannes ‘ganda Dul Missabe & Nor gen 5s_......1941)5 Jij___-. 104 | 98  _____]______ ----__|___--_ __--..| 104% June 1/104 Nov. 23 
3,000 36,000]|Dul & Iron Range Ist 5s______... 93714 O}] 90 9814] 9654 98%] 965 Jan. 29} 97 Jan. 19], 85. Dec. 16/104%% Aug. 12 
wetece ,000]|Dul So Shore & Atlantic g 58_...1937|/5_ Jij|____. 40 10 BB Fionn cn ks coe cnclocn os wcncesl Ob2e ees SU) Gee ee 2 
eat? (ahaa East Ry M No Div Ist @ 48___.....1948]A O]|| 67 93 | 70 .....J222222 IIZIZITIIIIZZ IIZIZIH 963 Feb. 25] 975¢ July 27 
24,000 1,000]|East Tenn Va & Ga cons Ist 581956)MN/| 65 86%] 83% Sale | 83 Jan. 12) 84% Jan. 18]; 87  Nov.24/108 Jan. 23 
0 1,000}|Eigin Joi & East ist g 5e____.._- 1941|M Nij__ 84341 8046 ____- 84% Jan. 9] 8614 Jan. 20]; 8834 Dec. 8]107% June 25 
Bite oe |g cane El Paso & S W Ist & ref 5e_._...1965]A O|]____. _____]___°_ 93 |______ ______j___{__ ______|| 98 Sept. 18)106% June 1 
148,000} 214,000)]|Erie ist con & prior lien 48___... 199613 Jj| 6744 Sale | 67 Sale | 64 Jan. 4] 73% Jan. 15)} 53 D 16) 893% Mar. 14 
Epis ci El AIR eo Ie fan ee  E new wmewclooscce annlccl....-. fH SOM duly «Si Ba eee. 2 
500,000} 410,000]]} {Ast consol gen lien 4s. .......- 1996/3 Jj} 50 Sale | 554% Sale | 47 Jan. 4] 57% Jan. 22]| 39 ec. 11} 79% Jan. 23 
SOee .- weosee ipo alae IRE Sais sp ee: Bertier: 48% Jan. 18} 48% Jan. 18|| 57% Nov. 9] 57% Nov. 9 
1,000 23,000]} Penn coll trust @ 4s_.......-- 1951/F Ali 9914 100 | 99% 101 9914 Jan. 29] 991¢ Jan. 29]; 98% Jan. 27/101% Aug. 7 
61,000 ,000]| 60 yr conv g 4s Ser A.......-. 1953]A O]] 38° 41_:—«|:«444%% Sale | 38 Jan. 4] 5134 Jan. 14]} 30 Dec. 18} 78% Jau. 23 
110,000 ,000 Do do Ser B_..._... 1953/A O]] 35% 42 | 441% Sale 7 Jan. 6] 4814 Jan. 14|| 29 Dec. 18] 78% Jan. 27 
eseehl saweill Gen conv 4s Series D._.....-- 1953/A Oj]___°_ ce F—— Oe Rd RAGA siti leapt i 67% Aug. 12) 75% July 
787,00 960,000}] Ref & impt 1927 ...1967/M Nj 38 Sale | 42% Sale | 35 Jan. 4] 4954 Jan. 14|] 26 Dec. 15| 84% Jan. 21 
1,016,000} 1,232,000]]} Ref & imp 5s of 1930____...__- 975}A O}] 3914 Sale | 42% Sale | 35 Jan. 4/49 Jan. 13]| 26 Dec. 15) 84 Jan. 
6,000 4,000]| Erie & Jersey ist s f 6s_.....- 1955|3 J3|| 61 90 5 90 | 90 Jan. 15} 9214 Jan. 29]| 80 Dec. 14/112% Aug. 24 
1,000 1,000 Riv RR Ist s f 6s.___- 1957/3 Jj} 65 85 | 77% Sale | 75% Jan. 12) 77% Jan. 30]; 75 Dec. 12|114% May 5 
Pe” Cw eck mae & Stee Bee GP 6 S'6e- one B- Seeeee 3... ...-.- ee 83 Jan. 15} 83 Jan. 15]| 93% May 26] 98 Tuly 31 
Boccccl | «cau eee «ne Tt < eee! Seeeo Eis hae BO 
3,00 ,000!| Fla Cent & Pen consol gold 5s ..1943|5 3|| 4214 60 | 37 65 | 30 Jan. 5] 421% Jan. 4 4234 Dec. 4| 93 Mar. 16 
12,000 42,000}|Fla East Coast Ist 4e_.......- 1959|/3 Dj/_____ ----- ee jcreae 44% Jan. 6] 44% Jan. 6/| 45 Dec. 2} 80 Jan. 14 
69,000| 554,000]| Set & ref Sa ser A___-........- 1974|M S|} 5 Sale 5% «65M 64 an. 5! 7% Jan. 14!] 3 _ Dec. 29) 31 Jan. 8 
12,000 72,00 Certificates of deposit. .......---- en ns oe hes oe 5 Jan. 7| 6% Jan. 11]| 25 Dec. 22} 6 Dec. 31 
1,000 19,000]|Ponda John & GI gen ref 4%8...1952)M Ni; 8 15 8 12%] 12 Jan. 16] 12 Jan. 16) 7 Sept.16) 28% Jan. 6 
Scnccal «eee Oy ST es ae ee) a Ses i en i le 96 ane. = 
Bi ai Saike! 8,000]/|Ft Worth & Denver City 5s ..-1961]J Dj} 95 100 |----. 94 |______ -_-____f______ _LLLee 7 Dec. 1)107% ope. 
eo Beem Elk & Mo V ist 60.........1933]A O}/__... 95 |_-... 95 |______ ---___]______ ______]] 90% Nov 10535 ay 
ae ma Galv Hous & Hend ist 5e____.-.1933)A O} _____ 85 |_-... 75 |{______ --_-__]______ ___--_|] 95% July 13)100 Jan. 26 
5,000 3,000]i|Ga & Ala ist cons 5s__...- Oct. 1945)5 J) 12% 44 17% 19 18 Jan. 26) 18 Jan. 26] 1234 Nov. 5} 574% Feb. 18 
Ga Caro & Nor Ist 58 1929 i i 
Soc aan Extended at 60% to 1934......---. |/ J} 20 50 BTEC PRM none wee en choco nce acnncel Ob. Ont. 26 95 Fab. 2 
ee |. Georgia Midiand fet 3e.........1946/A O} _.... 61 |----. 61 |[----_- ------]_____. ___---j] 73 Jan. 17] 73 Jan. 17 
PA Be Se Gouv & Oswegatchie Ist 56.....-1942/J3 D) _.._. _____}]_____ ~__-_]__- ee LLL _}______ ______]]100 Aug. 18}105 Mar. 21 
ae, aS: GrR & I ex ist gu @ 4448.....-.1941/J Jj/_____ _____] 89 95 j.-.--. -.-.--]_-.._. ..---.|] 99% Jan. 29)1013¢ May 13 
304,000} 355,000'|Grand Trunk of Can ef 7e ....- 1940/A O}] 92% 9414] 945% Sale | 9234 Jan. 14] 9544 Jan. 27)| 85 Dec. 15/11334 Aug. 22 
154,000} 266,000)| 15-yer deb ge f 6s guar.__...- 1936|M S|} 8714 Sale | 90% Sale | 87% Jan. 2} 91% Jan. 4'| 834% Dec. 16)108% July 3 
Tccectt coat | Grays Poiat Tecm ist gu @ Se ---1947|5 D|| 20° __---| 89% 90 |-..... ...---|_-.... ...---|l_.-.-- ------]---.-- ------ 
868,000 975,000,|Gt Nor—Gen 7s Series A ....-.-- J Jj| 94 Sale | 9344 Sale | 92 Jan. 5] 98% Jan. 14] 83 Dec. 18/112 Feb. 24 
atic aaa Registered... __.___.-. De incon anccnlanaue as cmelaces ce se oas close ne come eee. ee ee 
9,000 37,000 ist & refund 4s SerA J Ji} 83 89 79 835%] 81 Jan. 28] 85 Jan. 11/]] 75 Dec. 4/102 ay 9 
34,000 0 Gen mtge 5s Ser B..-....--- J Jil 76% Sale | 80 84 73. Jan. 4/85 Jan. 14)/ 66 Dec. 16/111 Jan. 5& 
147,000 21,000)| Gen mtge Se Ser C.......---- 1973/5 3|| 681% 71 | 69 74%] 7134 Jan. 8| 78 Jan. 15] 684 Dec. 24/cl108 May 5 
68,000 ,000| Gem 4 Series D.....-.----- J Ji) 684 Sale | 67-69 | 66 Jan. 4) 73% Jan. 12); 56% Dec. 11/100 Jan. 8 
203,000} 132,000) Gem 4s series E.-..-...---- J Ji| 66% 69 66% Sale | 64 Jan. 4] 73% Jan. 13) 563% Dec. 11] 99% Jan. 7 
Ese st Biappa: - Green Bay & West deb ctfs A......./Feb/; 20) 65 | 20 65 |--.--- -----.|.-_°.-_-----.|] 6744 Apr. 17| 67 Apr. 17 
1,000 22,000)| Debenture ctfs B..........-.--.-.--- Feb oe Se. 2 5 Jan. 9} § Jan. 9 5 ec. 7| 21 Jan. 15 
geeneal =< Greenbrier Ry let gu @ de-.-----1940|MN|\___-- 9534 7034 9534|------ --2-_-|__°__" 1___|] 9536 Apr. 2 9536 Apr. 2 
13,000 8,000) Gulf Mob & Nor Ist 58... .--- 195@/A O]}} 341% 49 46 50 43 Jan. 18} 50 Jan. 16] 30 Dec. 22) 99% Jan. 21 
46,000 ,000'| tac mtge gold Sa series C___.-- 1956|/A O}} 38 45 45 50 39 Jan. 6] 50 Jan. 21]] 39 Dec. 14) 92 Jan. 
oe 5,000; Gulf & Ship Istand ref 5s_..Feb 1952/3 J|| 75 94 1934 BO) lence ee wee deve cnu cowcccliaee Dec. 2411068 Baar. 15 
7,000} 260,000||Hock Val Ist con ¢ 4s..-..--- 1999/3 Jj} 80 95 | 81% 85%] 80 Jan. 9} 86% Jan. 20) 79% Dec. 17]/106% Jan. 21 
nes mn Registered .........-.---------1999|J_ Ji|--.-- -.-.-|-.--- ~----|------_ ----.-|------_------|{100%4 Apr. 28/100 Apr. 8 
SES Housatonic RR con g 5s...-...- 1937|M Nj/_____ 90%] 80 91 79 Jan. 13} 80% Jan. 15) 93 Nov. 30/101 ay 15 
eesoew 5 1,000|| Houst & Tex C ist g 5s int gu ....1937)3 Jj) 75% 100 Tee Teo inawenw woevwstacacae canccal ae Del: ue” fee. 2 
duekuel | »wnelee Hous Belt & Ter ist S5e_.....--- 1937)J Jij---_- 90 75 Se Oa 100 Sept.21)103 May 19 
Bae: Houst E & W Tex Ist Se.....--- 1933|M Nj/_____ on ae ee 98 | 9434 Jan. 22) 94% Jan. 22/1100 Nov.17/102 July 27 
dn secosk ist gu ¢@ 5e redeem............1933|M N/| 91 98 4 we ee See lee ke 
245,060} 355,000!|Hudson & Manhat Ist & ref 58 A_1957|F A|| 8274 Sale | 8214 Sale | 80 Jan. 5| 86 Jan. 15|] 70 Dec. 15|/102% Mar. 18 
356,000 ,000}| Adjust income Ss........Feb 1957/A O]| 57 Sale | 58% Sale | 53 Jan. 4/ 60 Jan. 14|] 49 Dec. 15| 79% July 7 
9,000 6,000)|11iimote Central ist g de. . J Jii 80 85 85% 90 80 Jan. 7/s88 Jan. 29) 83 Dec, 18) 96 May 12 
evoawe 10,000)] tet gold 3¥e.......---- 3 J 70 80 50 Ol Uneasne Ceeesclacsans csenact tl. Da a ae ae 
eek. ose Registered... _._-- ee de ie fh eedligceas occeestnaceca cussed Tit Se Ee aoe. To 
Jenaadl © «sages Extended ist g 3}<s-_. ee ME po das wadevdlonssas enacodll MG Te 2 27-2? oe 
Seueeel © sasewn 1st gold 3s sterling 1)M 8| RAEGe StAneeOSEee Mauwtlindans 00s eoncluonase_aenasallonnedelanadbaleunmouc ucwou=n 
16,000 86,000}| Collateral trust gold A Ol] 47 59 | 51 4 |52 Jan. 21) 67 Jan. 15]] 34% Dec. 17] 96 Jan. 16 
152,000 ,000}| ist refunding 4s 1955IMN|i 43. Sale | 45 4934) 42 Jan. 4!) 56 Jan. 15/1 35° Dec. 11] 93 Mar. 10 
ituaest  saseue Purchased lines Ist 3}4e...... nn One OO f Oe po enacuhe pacnenlectcec aamand 80 Jan. 7 Mar. 
36,000 40,000)| Coll tr ¢4s8 LN O & T_......-1953|MN/| 454% Sale | 48 Sale | 45% Jan. 2) 5234 Jan. 18|] 33 Dec. 15 Mar. 
vata serene Refunding 5e_.........------ 1955|MN|| 41 65 | 524% 58 | 46 Jan. 6] 51 Jan. 27/} 70 Nov. 7/106 Jan. 28 
7,000 0,000)} 15-year eequced Dili coccassss Bieccee «s<0« 77 += Sale | 5944 Jan. 7} 82% Jan. 15/| 50 Dec. 18/110 Jan. 16 
725,000) 571,000) 40-year 43%{s._.......- F Aji 37% Sale | 43. Sale | 34 Jan. 4! 52 Jan. 14/1 24 Dec. 14/100 Jan. 21 
eal | wiewee Cairo Bridge gold da. 2222277198013 7 Be denen! GE Geatulencocse sucecslecuces caccue an -El. a 3 266 a 
$ ¢Cash sale. s Deferred delivery. : 




























































































































































N. Y. STOCK EXCHANGE—BONDS 21 
SALES IN | 3 
Jan. 1932. \Dec. 1931.|| N. ¥ aaa canioben : J ee poche aa Rane 
Hs od . an. . 
; : a -- 2 Jan. 30. Lowest. Highest. Lowest. Highest. 
Llinols Central (Concinded) - Ask |Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices 
secers| . cocene Litchfield Div 1st @ 3s-...---- 1951|3 3|| 3114 _____] 49 ; 
Prisca BARBERA | — Div & Ter ¢ 3}49....--1953/5 J|| 26 ae. - Rens cresrnonere earnest 70 Sept. 16) 7834 Mar.26 
ee ha Div ist @ 3e.........-1951|F Aj/_..-- ia a See oo re agrerece sreers 70 Sept. 14) 8534 Mar. i 
vi nese Hee ~ | ‘cheaelcheoeenen |. nae NEE Tee Si ie = 
~--=-- va Spring! Div tet 6 33fe--------4981|3 3||" 3534 Br '| BA” 7944/87" “van. 8)67"~“san-16] 70, Aug. 21] 8434 Feb. 19 
pomees | ae ectera Lines ist § 40.....--- OD el ES TS | Ge runpapepachabeets Sopmuanermas 2 B27 Sept. 21) 85 Feb. 18 
819,000| 947 = tn teeta seni geceereneP Al[ennn~ -ree|eenee anene[ozzase coseaafisease 2ac2ca]] 8096 July 23) 8036 July’ 24 
68,000] 126:000| 4340 cerles Gen ao 1963/3 Di 41, 4334) 46% Sale | 40 Jan. 5 Jan. 14/] 31. Dec. 10 
worden 11;000|ltnd Bloomington & W tet da.._i9a0(A O|| 75° 94 . 2 Ve a 75 Bes. 19)'96 «ans 10 
eee eee ee ec 3 
------| 3g 9l{f6 tM & Je tet gota ao. 1950/3 3/| 63 85 | 78 84% ok i 
mba ee me Oy Lhe RS a oe ee ee ee 91 56 See. 11) 9736 Dae. 28 
263.000} 306.000 Mtg ke ser B____-.--1965|J j aaa = Ai pe cates a 103 i. 19 
130,000 545, earnest & Gt Mee Set 60,.....- 1952|3 J|| 4634 Sale |501z ~5414|-431g Jan. 4] 60 Jan. 14 102% Apr. 27/104% Feb. 19 
7000 000; Adi mtge 6: series A--July 1 1952}---|| 1 io | Sh was’| th ee Se ek: 17 28 Bee. 8 Feb. 
86,000 9, ee ee ate B..----- 195613 31 37, Sale | 4534 Sale | 32, Jan. 5 30. Jan: 141 29° Dec. 17| 81 Reb: 18 
’ 4 40 = eb. 
19,000 MN|| 3054 40 | 3734 45 | 3134 Jan: 5] 64°° Jam: -0]| 3335 Dec: 10] 73°° Mar 17 
2,000 MN|| 3655 3854 Sale | 3854 Jan. 30] 50% Jan. 12|| 35° Dec. 20| 63% Mar. 21 
17.090 3 DI “4 sale | 7354 °bse| 78 Jan: 4] 78 Jan: i3ll 131 Dec: 16 74 Keb. 
cones 54,000)| | et & ref 40... --.-- 22 ==. 1951 an_.** 5 2% 7 344 Jan. 11| 334 Jan. 11 aif Dos 16) 16 a 3} 
wenen-| 0 ------ eas Mennea 0 eee Ge Oe Oe ee ee a oe Te Jan. 12 
Se SY Se OR ES 2 
por rake Pinte Kal Alleghan & G R lst gu @ 58..1938'3 J} ----- Or ee 
36,000] 70,000 Be eae mich let gu 6 40....-1990)A Ol|----- 7074) 50 raat’ oe ees ee 1 Mey 338. ¥ 
8,000 "O00 Kean City South tat 4 en 1% 65 | 63% Sale | 56% Jan. 4|'70 Jan. 16 ug an. 21 
iB) RRR Rea Sees tans Sat le] BPA HA a ADs) BESS 
31,000] 238,000}]Kan City Term ist de. ---------- agseiy 3 O2)4 77, | 65, 0794) 0144 Jan. | 7114 Jan. 14) 48 Dec. 15|102% Mar. 9 
ee Ken cky Central ¢ 4s... ~~-1987|3_3/\- 90 74 4, e Jan. 5] 8744 Jan. 25)| 81. Dec. 15) 98% June 23 
eS ei. ee entucky & Ind Term ¢}4s_ 1961/3 J\|____- 90 |------ ------]------ ------|| 82% Nov. 10) 94% M 9 
seepeey | Stamped .......---.--------- cael S ONO” 98 ([8O7” Be errr2> totter ooo 84° Aug. 26] 93° June 2 
sill tee ge FMI: Ree Si apeid) eepieieneintiie: tans mipatere 88% Apr. 27| 94 Feb. 17 
’ cee bee Meeiee tele Be, geek ices tx Lax tn donk el cs i oe a 
a aL hee oak Be ee o-oo 1937/3 3}, 64 693 . 
4 60] 9900 | a Bele Be ecco Tee oo een eee | 18 Dec: 200s Mar. 2a 
eerer-| 0 ------ lis 4 ris Ghee So ee Oe ° ar. 
i aa stored... .............-. oles O68 Lae EL 1 ee I oe. Te 2 
. 1,000 |Leb Vall Harbor Term ist 5s EE oe ot Be i i a a ia Ov an. 
ae ----1954)\F 
38,000] 166,000 |e Val (Pe) donteos 4 fe 277777 isaaly 3] 60 80 | Ge 99. | 8724 Jan. 13) 90 Jan. 14) OF Noy a 10Lss Jan oF 
al wel Ce ee ee ee ee ee Deo. 16/9034 Feb. 13 
$000, nel Guamene 3003)M NI 50°” 5334)°5714 68 |-48°" Jan.” ~4|58"" Jan. 13 G4 Nov. 16] 86 Jan. 7 
ie! 1.000 {Leh V T. o---------------2003/M N}| 61% 63 64 75 6 ‘ an. 13| 4634 Dec. 30,101 May 29 
’ er Ry ist gu g 5e_____- 1941/4 O 84 1 Jan. 12} 63% Jan. 23] 4814 Dec. 16106% Ma.. & 
cecers] recor Lehigh & NY lst gu g 4e_...---1945|M S||---_- 87 80% 100 |...... ...---|....-. --.---| 85 Dec. 4/105 July 30 
“--71] 2°77" Eee ee soaaiee oneege Fy Ae tecemedmment asowmnpieeas 194% Soni 71; jem is 
a hed ooow sSodpASaigibe ie: Hscmee corenmfoccese -9-9=- . une 
ape 3,000 |Long Dock cons gold 60... . .. - 935/A O}]-_-_- 99 4.210 Tears * er eres Sete 3 ‘ ear. 371.58" say 13 
ish ete: van sae Sent gen ¢ 4s__-......... 1938/3 D|| 82% 95 | 84 90 | s2u 5 ayes { we 
6.000 %308'| Untied este 6007777777777 1932|J DI Ske 9714 4 Jan. 5) 85 Jan. 5| 8244 Dec. 31; 98 Mar.11 
10,000] 32,000] Deb gold 5e___-- 7777777777777 1949|m 8 75°°| 70°? 877 7|"78"- “yan. 14)°75 17 Jan. 19 9734 Sept. 29 10034 Sept. 26 
43-000) 42.000) Bizenr deb Be. = ---2o2-2n0-- 195415 | 90x Seve] $2 434] 90 Jan: 22) 9089 Jan. 22| 80” Doo. 171102” Mar. 24 
' 64,000!| Guar ref gold 40...._.__..-_-~ 4 82°|78 Sale| 78 Jan. 29) 80 ; el 
12° || Guar ref gold é0..-__.. 1949|M si} 69 . Jan. 22] 75 Dec. 22/103 June 9 
E88) SFM Rak Sti Sav asec oac BS 31 SS Shel G8] 5 Hams Ha dag et | Bh Bee ae ae 
oo ’ ° ec. 17 34 
SAU cncasa ||tou & Jeff Bridge gu @ 40... _- isasim all tise 75175 ‘sa’ | #3°% jan: 1893 Jan: '6| 88 “Dec: 17]'73., Mar-20 
351.000 ash'Soo fentes & name gold 5s____ 1937|M N 981 75 8 . an. 6] 85 Nov. 5] 974% Mar. 7 
’ 50,000|} Unified gold 4e...__._____..._goaoly yi} S122 e 5 
SF eee pment aoe Aa oe a ne 1940/3 J!) 817% Sale 1 Sale "801% Jan. 4185 Jan. 12 90 Dec. 15 103% Sept. 18 
25,000 26.000|| let & ref 530 series A. 772003 i idws: enecie 74 «81% BI” Jan. 8i 83% Jan. 77 ~©Dec. 16,c102 June 10 
1FPia) | PRESS se Se Seg A BRA OY 79, Bale = BO") Fin Han: 0] BC dan: 18] 3 Bie ap tbe He 2g 
J meet 68 Me ant eee oe Bh ee ores 4 . ,- 4 ° . ep. 
oe 13:000]| Het & fat Aigu verte G222277-“aomalA Ol] 60% “68° | Gasc Sats | Bbig IN: dal FE GRR: 18] Bae BSE: $BNOE ac Jan: 2g 
2,000 Sedeeeh i en enn 1941/4 O} Gi Sale | 6624 Jan. 30) 71 Jan. 18) G0 Dee. SOs Jan. 20 
8'000 eee ey Ste an eae to es 1946/F al] 7014 79%%' 7514 80 | 70ig Jan. 4 “geren nas hos 9444 Dec. 7\clOl%Nov. 4 
Miki i 4.000|] Mob & M. gold 30..__._-19801M Sii_..- 62%%| 40° 5 70% Jan. 4) 704 Jan. -4) 93 July 10) 93 July 10 
’ Scuthe Rented ist @ 4340... .... 1945/M S|} 80! %) 40), 50 | 45 Jan. 26) 48 Jan. 27] 63 Feb. 6) 7034 June 16 
17500] 722777|] SOPRRRY fotge Monon dei2<<cagsais al -* -G95¢) 22% ~ag5g) => afro || $234 Nov. 24|101%4 May 29 
ee | Fa Mabon Goal RR fet ber ~-A804(5, 3|(---2- 80_| 7894 75%) 7486 Jan. 18) 7534 Jan. 28, 1808 Oct. 22] 9736 July’ 3 
1 yin pinaiie RS South Lines Ist 48___1939)M N/| 50 66%] 60 64 16 . rind : a Te aa © 
asain _ ON ecaiee b W Giinehs Ob” 1959M NI 59 70 | _ 68 | 60 Jan. 29] 60 Jan. 29) 51 Dec. 9) 7734 Jan. ,9 
M oniz @ Se_....._. 1934/3 D ( 5) Jan 4152 Jan. 41159 Dec. 1 7246 Apr. 28 
ane beet yy 4, 1-2. ee sd eebeedll Sbeniibadll eabspdbneome saapegmesmene i Dec. 31/100 Apr. 14 
EOE Ee etedige.. atieh Cont Be Air Line ee cee a ee ae ins «sig las aie ate os - Bess -_ 
~ 1,000 “Ss O00/| tet AF. @old 3}40_......_. 1951)M S/i|_-. iS 3 - “119714 May 2] 99% May 25 
Bice: BEDRB A. "|| Ref & ng O60 canlas O------- re 76 «#77 ~«| «70% 5a" san. Hae" Jann Sale| | 79 May 26 
~ 4,000} 9 222222 Mil &e Nos ey cae a see sags ~~ 7 194014 Seba oR i----- 92 1] 77 Jam 7 BB a Oak: 78l104% Feb: 6 
VV # £ewcecces 2 (1880)... 193413 Di aim” 0a eee > ‘ > 
<a emee a ognecng Ase HBO cones sncagaMls DL GS FB ag, 7 Ta TE TS dans 2c Rebs d4lci08* Sept. 1 
oe nes Seay yells ----- YS -one- (O4)------ -2----]--~--5 ----28 = 
sachet: aE 14.000 Mitw & Stace Line let guar 3}i0.-194i(3, Biecsor FE <3 Seah wenpermupes |, 3198 Feb. -6 
we ’ 8 gold weeee msec --nne -----]------ ------]|------ ------ ; P 
anal 2-009 aatgmeetie.ctdevonte..---2-|MN| i iz (ee pee Ti Dee: 7| 20 Mar. 36 
$908) SR.800) ave aeee cenit BE ET 2 cyano) aieyaas a] Bee: aa] °g jane 2 
ahi a = a rg of deposit._.....__- | 1 ie 8% 2a. a 1a b Jan. 5) 8 Jan. 5 8 Apr. 13 8 Apr. 13 
30, : t 8s | ae? =. Cer eal ag) Se Ee aia ete oy * Cc. ° 
21,000}  54,000)} fet cons * Spode Cian < Mosely y| 29 «= 4228 3934 41 | 38 Jan. 26/850 Jan. 14)) 3 4 
51,000 21,000|| 4st cons 5s gtd as to int_______ i... 25% --... 84 | 83 Jan. 12 2 can. 36 5 Dec. 29] 8934 Feb. 7 
8.000 7.000|| ist & ref 6s series A_...._____ Har | + 50° .-._-- 51%] 43% Jan. 8 326 zen. iF $3 74 nee. 24 5433 Too. 27 
‘ ree RE ee Ronncewcsee ‘ ; ° | 7 _ ve ‘ 4 Jé A & 4 
42,000| 17.000]. Ist rot 8840 series B22-22----2 asda Bl) 20° 32 | 30 21 | 30 Jam: “a| 30°? Jan: 3} 30 Dec. 30] 89°” Jan: 38 
Se Pe ae i eee” : 137 45 a oe 3] 2 eee ec. 18 an. 
12,000] ~3,000|] mts tee Cae. AP, Folic | | A Sale | 45 Jan. 5 55 Jam. 30] 35 Dee. 31| 9934 Jan. 21 
, 3, sissippi Cent ist 58... 394913. J/| 75°" "a0" ae 2 
58,000 13'000||Missouri-Illinois RR tet Ss ser A~ 1949/3 Ji) 72 = 80 ; Fale bat tated healer: batt tater | Cart Be lata 
123'000| 169'000||Mo Kon f& Ten dete ante om A- 195915 3] 29 045 18 x 3 a8 Jan 9} 80 Jan. 6) 72 Nov. 27| 97,, Jan. 15 
84,000 Missour-Kaneae-T stas aaa Di} 52 68 75% Sale | 75 Jan. 28 30 5 él rth Dos. rf g3° =. ay 
61,000 75°000 neh DE fig cer ary 1962"5 Ji] 6254 6734] 75% 77 | 62 Jan. 4! 77 e ee - 
44:000| $4'000]|| Pr Hem mege 4348 ser D...- 7 1963.3 3] 52°° 65 °| Gash Sole | Sass Jen: AT o3aq Jan: 323i] BL Bec. 15/1084 tam. 2 
344000] 162'000||__ Cum adjust 5s series A jan 197813 3/56 Sale | 65 xg Jan. 4) 6734 Jan. 29] 40 Dec. 18) 92 Mar. 23 
’ ; on st 58 series A Jan 1967/A O}|| 42 iz] ee 66 46 5543 Jan. 4] 68 Jan. 26)| 43% Dec. 98 Mar. 
146,000 257 —— Pacific RR Co— ong 4714) 55% Sale | 3914 Jan. 5] 60 Jan. 14/] 34 oy 18 95 Feb. 18 
1 BIB G0O] 1RS Oe Gemaenl dere en Bn ne-e- asesi All 5134 Sale| 58 60 | 48 Jan. 5) 633 - * ual 
1,327,000 1,351,000]} tet & rot Se series F...2272ZZ19771M 8 3 Sale | 37 Sale | 3034 Jan. 3 ries > i 334 Pee. 18 9 -_ 
2 Soe one] 1 See tool] Goavertitite acta 69372227 1978MNI| 49° Sule | Pos, Sale | 46,, Jan. 4) GO Jan. 131] 4234 Bec. 13) $916 Jan: “9 
367,000! See Goul| fee rel gold Se series ti... Zrasasiea NI] 3316 Salo | 3424 Sale | 4524 Jan. 5) 60 Jan. 14! 4346 Dec. 15 Jan. 9 
1387-000 | '675.000|] 488 gef gold Se series H-------“198014 O}] 4814 Sale | 59° Sale | 46 Jan. 4| 60’ Jan: 414i] 2436 Bes, 44) 99 Jan. 24 
a Mo Pac 3d 7e ext at 4% ---— July 1938|M 50% Sale | 54 Sale | 46 Jan. 5} 60 Jan: 13] 43° Bec: 15) 8a, fen. at 
ccccecl tocol Ces ote 6 5s... a .-... a Bo BR [otrsrt cons tfeceeos coeeee 9534 Apr. 30] 99 Feb. 
we----| 0 ------ Manta Askd Gorn PTEEEER GWT 88? “EET*Peoen> <gx--|-----~ ------]eonene -o nee Aug. 21] 95 Aug. 21 
pate te aE la a ea ae yoaii----- 75 |----- 80 [222222 - Soespoesdas ssneem 96 Apr. 28) 97 Jan. 16 
UN Ecos cetcakc... Uk oS ee ee eee 69 ov.10| 92 Mar. 
ek ieee! oe oe! aS! Pa ey ee 79 =Mar. 28 88 Mar. 30 
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N. Y. STOCK EXCHANGE—BONDS 



























































SALES IN BONDS BS PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. |Dec. 1931.) MN. ¥. STOCK EXCHANGE. |Ea|| Jan. 2. , Jan.30. | Lowest. Highess Lowest. Highest. 
$ $ Bid. Ask. Bid. Ask.| Sale Prices Sale Prices. Sele evens. Sale . 
SEES Ieee oer Mobile & Ohio gen gold 40......1938|M 8]) 15 5 Ry SARS Nig aa ld ms Sloy tar lan y 15| 83 May 18 
ES RSE RSS Seeneee Sv O08 OOO ccc ceeIe AN... TRIE sce cE To leon ona cus nwclecod~s cee nan 0334 Sept. 9|102 Feb. 
290,000 119,000|| Refunding & Improv't 4s ...1977|M S|} 12% Sale | 20% Sale | 10% Jan. 5] 231% Jan. 28 18] 69% Mar. 30 
123,000 82,000)| Sec 5% notes................. 1938)M Sj} 10 20 241% 26%)15 Jan. 4/ 28 Jan. 27 103 on 31] 90% Jan. 2 
,000 2,000||Mohawk & Mal ist gu ¢@ 4e......19911M S//_____ 5, i pa 75%| 75% Jan. 4] 75% Jan. 4/| 75 ‘Dec. 2] 93% Apr. 8 
ate «ice Mont Cent ist gu ¢ 60..........1937|J J||----- 97° |_----_ 96%|__.-._ -._--_|...°-_ -.____]|101% Nov. 20]109% May 19 
EO Bee ist guar gold 5e______..._.._. at RRR ios! bg a 7 90 Jan. 8/90 Jan. 8|/|/102% Feb. 17/104 June 8 
68,000 50,000)|Morris & Essex ist gu 3}<s..- --- 2000|3 Di| 70 Sale | 55 72%| 69 Jan. 8] 73% Jan. 19)| 65 Dec. 17} 86 Jan. 21 
Sica Con een wee re oc. ee en... OF “hc BB hc ee oy gala sr 71108% Jan. 20 
21,000 8,000)} Constr M 4s ser B wi .._-.-- 1955|M Ni| 70 82 75 79%| 74 Jan. 12) 77% Jan. 22 Dec. 15}103 Jan. 20 
ok wei 7,000||Nashville Chat & St L ist 48....1978/F Aj) 5614 75 60 Pe ek eee eon Sees 5474 Dec. 14] 95% Mar. 9 
Pe ogee)... <a Nash Fie & Sheff ist gu ¢ Se_...1937|F Ajj-_--. 94%]... _____]______ __----]_____- -_---- Oct. 5|104% July 27 
National Ry of Mexico— 
epi btad . < Soal eee ee ee ee ee ed Sy Last sale 18 July '28 
10,000 135,000 Assent cash warr rects No3 on|____/| 2 Sale 1 20) 2 Sent “or 3S ea. a Oe. OH a ee. CT 
“vie © 2 bay oo i hg re age 977\A O ae dee wed oat eee Ge ee on P 3 Mar. 4 ; —- 4 
; ee Pee warr receipt No Sea 1% 5) 1% Jan. 6) 1% Jan 1% July 1 an. 
Net RR Mex prior lien @ 4s ...1926 4s ” ‘ 
ovgmel | demain Assent cash warr rect Nov 4 on|..../|--... 6 |--... 2%] 2% Jan. 28} 2% Jan. 28|| 1% Oct. 31} 7 Jan. 7 
First cons gold 48.__......--.- 1951 
2,000 61,000 Assenting cash warr rect No4on|____||_ 1 1%}____- 1%] 1 Jan. 16] 1 Jan. 16]| 1% Dec. 1} 4% Jan. 7 
gin tenes 1,000 |Neugatuck RR Ist g 4s._......-1954IM N]] 56 85 | 5616 85° |_-__-_ ___--_]______ __----]] 66 ec. 11] 87 Mar. 18 
wut: :.\. oem New England RR cons 58.......1945|3 J3}} 70 102 STS: <p SPI Ey ae pe: 6|103%4 June 13 
Seek ied tes ee cee 6 ER, en | a PG elie: GERI S ARC aaa hs. 86 16 Sept.14] 93 May 
cen RN ae 5 2 EE le | ns i 2 eee eMC ERE Sey ty pl) (h SOe use ee Se See en 
2,000 2,000,|N O & N East ref 4}48 A.......- 1952/3 Ji| 35 70 35 48 56% Jan. 28) 56% Jan. 28)| 63 Dec. 22} 85 Apr. 
2,000 10,000 |New Orleans Term Ist 4s... ..-. 1953|J Jii 65 Sale j_____ 60 0 Jan. 29) 65 J 21159 Dec. 9] 934% Feb. 1 
4,000 1,000 |N O Tex & Mex non cum inc &s era ee 35 37% 80 35 Jan. 8] 39% Jan. 18]| 26 Dec. 29)100% Jan. 
48,000 56,000} Firet 5s series B.............- 1954/A Ci] 2834 34 | 33 37%| 28% Jan. 4/41 Jan. 13]| 23% Dec. 19; 93% Jan. 27 
17,000 5,000;| Ist mtge gold 5s series C_..__- 1956/F Aji 16 40 31 38 33. Jan. 19] 39% Jan. 26]! 38 Oct. 23] 94% Jan. 24 
5,000 27,000|| tat 4348 series D. ....--....-- 1956/F Aji 24% 35 31 33 30 Jan. 7| 44% Jan. 14/] 28 Dec. 29} 72 May 8 
189,000 151,000 Firet 5s series A__...------- 1954/A O}; 30 Sale | 40 Sale | 30% Jan 2} 45 Jan. 14]] 20% Dec. 17)101% Jan. 16 
RRR sa Npt & Cin B pen gu g@ 48 .-.-- a. T= = 9744) 81 87%| 80 Jan. 26] 80 Jan. 26 Jan. 3)100 Jan. 24 
be Bi pesiase ae N Y & Bklyn & M B cons be... -1935 =e 9434]____- 00 | 9414 Jan. 21) 94% Jan. 21|| 94 Nov. 30]101% Jan. 27 
201,000 159,000,|N Y¥Y Cent RR conv deb 68__...._ 1935|M N/| 86 89 89 Sale | 83 Jan. 6] 92 Jan. 141] 70 Dec. 15/107% Mar. 2 
199,000 ,000|| Consol 4s series A_-._._....-- 1998|F Aji 68 Sale | 72% Sale | 62% Jan. 5] 75% Jan. 21|| 60 Dec. 16] 97% Jan. 21 
219,000} 296,000 mag & Ems A680 series A_._..- 2013/A O|] 67% 68 67% Sale | 65% Jan. 5! 71% Jan. 9/| 5414 Dec. 15)104 Jan. 30 
833,000} 913,000) _ When issued_...........-....-- A O'| 6814 Sale | 67144 67%] 65% Jan. 5] 72 an. 21/] 55 Dec. 15jcl0O%Apr. 6 
758,000 ,000 Ref & impt ! oy series C_______- 2013;A Oj] 76 Sale | 73% Sale | 69% Jan. 5) 78% Jan. 14/] 58 Dec. 12]/109 Jan. 7 
240,000 578,000 0 OS BS 9 matte O5t0 Ba aka 1997|5  3}| 72% Sale | 72 Sale | 70% Jan. 4] 73% Jan. 11]] 69 Dec. 2] 87% Jan. 24 
Steeenl § ceenent 1 Si Ciduidacvancevd eG Catch Tike Cg eS 
146,000 325,000 Debeature gold 4e........-..- 1934)|M Nj} 85% 86 86 881%] 8454 Jan. 4] 9214 Jan. 14!| 78 Dec. 18/102 July 24 
,000 ,000|| 30-year deb 4s of 1912 5 Jil 66 81 82% 85 78 Jan. 6} 81 Jan. 9/| 81 Dee. 21/101% July 17 
27,000 33,000}} Lake puaee set 6 Sife F All 65 68 6 Sale | 65% Jan. 27] 70 Jan. 12]/| 65 Dec. 14] 85 Jan. 6 
cee tered. ......-. Ganon TE Mite HE fere<s sccscchhas. cc baste a ee 
te 2 4,000 Mich Gunt coil ¢ 334s > ER 38 RAS pil Ce See OE a ae 
eR, Sere ey ES RE ow fe. “SS ee SS SS See Oe he gl 
35,000 50,000 wt = >= Louie pee SS...» ES 79 94 79% Sale | 77 Jan. 29) 82 Jan. 15)/ 7534 Dec. 18|100%4 May 9 
1,628,000} 530,000}} 6% Geld noces sii nates 1932/A Oj] 24% Sale | 5114 Sale | 22% Jan. 5] 57 Jan. 28]| 1414 Dec. 15/102 Jan. 24 
03, 380,000}; Refunding 5}<s series A._...- 974)A O}; 25 Sale 3a? Sale | 2414 Jan. 5] 41% Jan. 14 1852 Dec. 18}107 Jan. 9 
1,724,000} 1,021,000||_ Refunding 4348 series C_._...1978)M S| 20% Sale | 33% Sale | 19 Jan. 4/ 36 Jan. 28 7 ec. 17} 93. Feb. 20 
21, 10,000)|N Y Connecting Ist gu 4}48 A...1953/F Aj} 82 Sale | 75 81 81 Jan. 6]! 85 Jan. 11]| 831% Dec. 28/103% May 9 
MER ist gtd 58 series B_........... 1953|F Aji 91 92 | 90% 91 91 Jan. 19} 91 Jan. 19]] 93°° Oct. 20)10534 May 15 
Me So 2,000||N ¥ & Erie lst ext g 4e.........1947/|M N]| 7714 ___-_| 77% _____]____-_ -----_]____-- ------]] 81. Dec. 11] 92% Mar. 7 
pe SS. RBM 3d ext gold 4348... .....--.--- 1933|M Sj}___-_ _____ ale Re: LR PIRES, SE AE Cea 100 Sept. 81100 Sept. 8 
aaa |. aceieeeela” N Y & Greenw L guar @ 58......1947/M N]| 25 75%%] 35 /, <a eeee Eeee 22% om - 21 
1,000 10,000||N ¥ & Harlem ¢ 3340. -...-.-.-- 2000/IM Nj} 70 ____- 75 77%| 72 Jan. 6/72 Jan. 6)| 72 Dee. 16 y 25 
uiiakdt .. aa ce kets coe en 0060 B.--- SFE BT. - GRR 2a gc LE See io. 16) Be May 10 
wepninwe 48,000)|N ¥ & Jersey ist 5e..........--1932)F A}; 99% 102 | 9914 100 |------ ------|------ ------|] 9944 Oct. 13)102% May 29 
Aa ae 1,000 at Y & Long Beaneh oem és. . .... 2963108 Fo ae Be eee meee 6 le ee 
etic! a Skee NY & NE Boston Ter ist 48._..1939/M Sj}... _____ ve GEE AS See ama eS Shaan 2 i =: ee 
N Y New Haven & Hartford— 
ic. ree one Non-conv debenture 4s_ -..--- 1947/M 8]) 52 _____ Se 56 Jan. 28) 56 Jan. 28]| 875% June 2] 90% Feb. 20 
eS LR ieee Fi Non-conv debenture 3}48_...-1947/A Ol] 51 70 51 BO; Be sks costwcleacecr mekeeull ae Jee. Sa oe eee 
20,000 26,000}} Non-conv debenture 3s... .- 1954iA O]' 514% 58 53 74341 55 Jan. 19' 55 Jan. 19]] 50 Dec. 5} 81344 Mar. 21 
,000 ,000|} Non-cony debenture 4s... .--- 1955/3 Ji) 56% 57 | 60 64% 60 Jan. 8| 65 Jan. 13]/ 47 Dec. 17] 88 Mar. 19 
32,000 62,000}| Non-conv debenture 4e_ __...- 1956/M Ni, 56 = 68 624 63% Jan. 6] 64% Jan. 14/| 50 Dec. 18] 874 Mar.1 
98,000 17,000}; Convertible debenture 3}<8-...1956/J a]| 51% 54 81 ey Jan. 5] 55 an. 19]/} 48 Dec. 29] 83. Mar. 9 
299,000 242,000 ee RS: a | 89 92 9 Sale | 88% Jan 4195 Jan. 14 148 Dee 18/118 %4 oe 18 
eneace! comes (1) eine abeaeacenesocesses ais salem ‘tiehicp er Sa calaeaniisa’ “aamoa-sndiiien aiken ce. hard) a nia skied on esa cae ala ov. 1 ar. 
32,000 111,000}} Collateral trust 6e..........-- 1940/A O}} 83% 95 7 88 83% Jan 7| 90 Jan. 14 te Dec. 18)1063%4 Jan. 21 
116,000} 131,000]| Debenture 4e__..._....-.-.-- 957|M N}| 52 56 55% Sale | 48 Jan. 5] 57% Jan. 26/1 45 Dec. 15) 77% May 9 
409:000} 252:000]| ist & ref 434s ser of 1927_----- 1967|/) Dj' 70% 72 | 70% Sale| 68 Jan. 6| 77 Jan. 12]| 5934 Dec. 17] 95% Jan. 27 
vanes 2,000|} Harlem R & Pt Ches Ist 40....1954/M Nii 60% 85 60 DO. Beecécs Sccntelodmesa cusecaae 1 oe 2: 2 
187,000} 158,000}|N ¥ Ont & West ist g 48_..Jume 1992/M S/| 40 Sale | 4914 Sale | 38% Jan. 6] 51 Jan. 22]! 37 Feb. 26) 60% July 21 
,000 ,000}|, General 4s... _..._......--..- 1955|3 Dj} 40 43 | 42% 44 Oe 4/46 Jan. 22// 31 Sept.30) 52 July 1 
<a <a N ¥ Prov & Boston gen és... ---1942/A O|| ee 5 a ae Saree OR ee Sg 
2,000 8,000||N ¥ & Putnam ist con guar 4s ..1998)/A O}} 77% 90 |_____ 90 77% Jan. 6) 77% Jan. 6]| 77% Dec. 14) 96% Mar. 7 
5,000 3,000||N ¥ Susq & West Ist ref ¢ 5a.._-1937|J Jii 31% 50 31% 51 41 Jan. 18 15}]} 425, Dec. 2] 80 Apr. 1 
mane ««ntn Nee: aR Ree. Tes Li a Ed) BAUR lia: Beers ical any Eee yi sabe nel 
8,000 8,000} General gold 5s._.......---.- F Ali 30% 44 | 30 45 | 30% Jan. 19] 39% Jan. 19]| 30 Dec. 18} 61 Feb. 2 
oe. ee Terminal Ist gold 5s. __..-..-- 943;\M N]' 51 92 92 99 92 Jan. 28 92 Jan. 28]| 98% Sept.15)101 May 
44,000 159,000||N Y W 4 F aa 57 5914] 52 Jan. 4 62 Jan. 12]// 41 Dec. 18} 87% Mar. 11 
332,000 257 ,000||Nord Rys extl s f 6448._...-.--- HO O}| 96% Sale | 98 Sale | 9634 Jan. 2100% Jan. 11]/ 93 Dec. 15/108 May 18 
112,000 ,000'| Norfolk South ne nel Be B22 sent Ali 13 13%] 18% 20%} 11% Jan. 11] 20% Jan. 29]} 10 Dec. 15) 45 Jan. 
acer Meee Norfolk & South Ist ¢ 5s. .....-1941 alex Ont Ce | eee ee |e Apr. 25 
6,000 8,000)}'Norfolk & Western impt & ext ¢601934/F A/\10214 _____ 106 i. a 101% Jan. 11/102 Jan. 9/100 Nov. 28,105 May 22 
py a 61,000|| New River ist gold 6s_......-.1932/A Oj] 99% 101144] 99% 100%4j|______ ____--]_____- ___--_]]100 Oct. 13/1925 % June 10 
166,000 272,000||Norfolk & West Ry Ist con g 4s...1996/A Oj} 88 89 86 Sale | 86 Jan. 13) 90% Jan. 91) 84 Dec. 18)100% May 22 
Le Registered ____...........-- ee 83 81 Jan. 28} 81 Jan. 28]| 96 June 30} 97% Jan. 19 
57,000 36,000}| Div ist & gen g 4e_._.......-- 44/3 Ji} 914% Sale | 86% 87%] 87 Jan. 6) 91% Jan. 2!i/ 91 Oct. 26:102 Sept. 4 
31,000 36,000 ontas C Colne do2- 22194113 DI 85 88 90% 91%) 85% Jan. 6) 92 Jan. 25]| 85 Dec. 24/100 Jan. 37 
Sake. PORE Cee OD EERE Bac nen cee Msn o- BOOK ~ noon BD Elec wcce coecnslenn cos cocuwull uk cc oo _leeneos wwecas 
suednal, tegen Gen & ref 435s series A stpd..1974/M 8S//_____ 102%4|_---. 100 |____-_ ------|_-___- ------||101% Feb. 14|104 Sept. 18 
Sa RR eo Northern Ohio Ist guar g 58...-1945/A O}}_.... 65 |... 69%!_.-.-- ------|_-_--- ------|| 78% Oct. 7| 97 Jan.;1 
426,000} 399,000]|Northern Pacific prior Hien 4s.--1997/Q J/| 80 Sale | 77% Sale | 77% Jan. 30] 82% Jan. 12/1 74 Dec. 18} 97 Jan. 6 
,000 6,000 Registered... _._..-.....--- 1997|Q Jii 7114 7934] 7444 75%] 7434 Jan. 28) 74% Jan. 28]| 72 Dec. 28) 95 Jan.¢ 6 
154,000} 176,000]| Gen lien ry & Id gt 3e__..Jan 2047/Q F Sale | 58 Sale | 514 Jan. 6) 61% Jan. 15)]| 46% Dec. 18} 6934 Jan.j 7 
BED 2,000 Registered. _._._.....-.- Jan 2047/Q Fi/_____ _____ 50 ee eee. ns fer See. See % Dec. 30}. 67 Jan., 9 
000 6,000|| Ref & Impt 4i40 Series A aginst 2047/3 Ji| 624 74 | 67% 6914] 65% Jan. 18] 6814 Jan. 28] 57% Dec. 24/101 Jan.’ 8 
430,000; 414,000|| Ref & Impt 6s Series B_._._.-- 2047/3 Ji 783% 97 | 83% Sale | 78 Jan. 5] 89% Jan. 14}] 70% Dec. 14/1134 Mar. 27 
,000 11,000|} Ref & Impt 5s Series C___...- 2047/5 31} 70 75 | 73% 78 | 75 Jan. 11] 77% Jan. 29]| 70°° Nov. 2510534 Jan. 24 
35,000 19,000|} Ref & Impt 5s Series D____._- 2047/5 Ji 66 70° 3% 76 | 70 Jan. 27| 76% Jan. 16)) 6234 Dec. 29/105 [= 21 
catkwan 4,000)|North Pac Terminal Ist 68......1933/3 Jj)}1005% ___--]100% --___j_____~ ~_--_-]_____- __---- 100% Dec. 21)108 uly} 
>. ne Northern Ry of Calif guar 5e__..1938)A Oj}... _____|_--- -----}_----- ------|_-_--- ------|] 95% Oct. 21/103 % Mur! 2 
tn. osebea Ogden & Lake Ch Ist fees 6 .- . ae 45 38 50 45 Jan. 13] 45 Jan. 13]/] 50 Cet. 27| 77 Jan 
eon | 2 Ohio Connecting Ry ist 4e......1943|M Sj/____. _____| 78 _____]______ ______]_-____e Leelee 7 May 12) 97 May 12 
PE.) 202 ase Ohio River RR Ist g 58_......-.- 193613  » epee Beet 268 90 Jan. 13} 90 Jan. 13/|/101% Feb. 10/1034 fJuly 28 
ee ils Te RM i a oh — (Dl Oe oe ae i eR bee eee 9 Nov. 4/103 Apr. 11 
4,000 39,000||Oregon RR & Nav con @ 4s... .. 1946|J Di} 82 89 81% 89 85 Jan. 23] 87 Jan. 22 Dec. 17|_98 June 
14,000 ,000||Oregon Short Line Ist con g 58.-1946/J Jij_____ 94% ]_-___ 98 95 Jan. 11) 99 Jan. 16]]} 95 Oct. 29/109%YJuly 1 
11,000 64,000}| Guaranteed con 58_.... ....- 1946/3 Ji} 94% Sale |____- 97%) 9434 Jan. 2/100 Jan. 13]/} 95 Dec. 29)109% June 
80, 126 ,000}|Oregon-Wash ist & ref 4n_.....- 1901/3 Ji| 72 74 74% Sale | 72 Jan. 4/78 Jan. 8|| 67% Dec. 19] 98. May 16 
sales aia 15,000||Pacific Coast Co Ist g 58__......1946/3 D}j 18 19%} 16 TN ise 6 din ino oo nibcewkb ot cee « aoe oS a ee 
6,000 ,000]|Pacific RR of Mo Ist ext 4s_.___- 1938/F Aj; 81 90 81 87 87 Jan. 25) 90 Jan. 16]] 80 Dec. 16 98 441July 7 
3,000 1,000|| 23d extended gold Se........-.- 938)/3 Ji) 78 86 85 93 86 Jan. 16) 91 Jan. 16]/] 86 Dec. 2)103 Aug. 
c Cash sale. s Deferred delivery. 
| 
| 
' 
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SALES IN | BONDS : | PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. ;Dec. 1931.| N. ¥. STOCK EXCHANGE. |<. Jan. 2. Jan. 30. Lowest. | Highest Lowest. _| a 
3 $ Bid. Ask. Bid. Ask Sale Prices | Sale Prices. Sale Prices 
OF aes Paducah & Illinois pete 5 C)60--SRer 2 oe ' 80 4 be 95 Jan. 4] 95% Jan. 11 19 sept. dal ioree Apr. *59 
631,000 863,000) |Parte-Lyone-Med RR 68... .----- 8iF Aj} 92 Sale | 953% Sale | 91 Jan. 4]! 95% Jan. 30 19}106% J 8 
327,000 585,000; Sinking fund extl 7° a ei 1958 M Si| 96 97% 101% Sale | 98 Jan. 5/101% Jan. 30 $3 fe Boni. = 1077 ~— 7 
211,000 265,000 |Paris-Orleans RRExt s Y Giga 7221968 M 8// 94 +=Sale 89 54 Sale | 88% Jan. 26] 94% Jan. 11 Mar. 
11,000 5,000 eo, ist & ref 7a... _-.--. 1942|M 8}; 50 55 41 45 41 Jan. 131 55 Jan. 5 ec. 39 197 Apr. 4 
enn Ohio & Detroit RR— 
22,000 13,000}; iste & ref gold 4s series A....1977)A O}/_____ 73%' 68 74144] 70 Jan. 11] 78% Jan. 14|| 73 Dec. 14/102% Jan. § 

4,000 92,000||Penn RR consol gold 46... ...-.- 1943|M Nj} 88 91%: 92 Sale | 90 Jan. 6] 92 Jan. 8j| 88 Dec. 22 101% July 28 
91,000 16,000}} Consol gold 48. _.......-.-.-- 1948|M Nj} 88 Sale | 85% 92 874% Jan. 4] 9314 Jan. 12|/} 84 Dec. 1 gi1o1 July 31 

2,000 127,000 Stamped dollar bonds... .-.- 1948|M N 94%)| 75 90% Jan. 28] 90% Jan. 28)| 85 Dec. tél Aug. 1 
150,000;' 306,000)| Consol 434s issue of 1915.....- pee F Ali 93% 993%! 91% 92%] 90% Jan. 25) 94 Jan. 15 Dec. 16 107 Jan. 6 

°213,000| 255,000! General 438 Series A_...- ----1965|J Di} 79 8134) 82% Sale £273 = 4| 8744 Jan. 11|| 6534 Dec. 15)105 Jan. 24 
161,000} 857,000'| General Se Series B_......-..- 1968|J D 6| 9234 Jan. 18) 77% Dec. 16/111% Jan. 20 
GO0,0G0) Sac ece 15-year secured 64s. ..-.--.-- A 5 102% Jan. 14 ¥% Dec. 17|110% July 20 
pS 157,000 (fis ie ARMS RE OIE Se habigits < ao ghea = Sgiacgll tele rece aemn «i it RUE GL Eee: oe 
123,000} 469,000]| 40-year5e_............... N 2; 88 Jan. 14!) 69 - 15)105% Jan. 23 
519,000 259,000} Debenture gold 414s 4| 74% Jan. 11}} 55 Dec. 15) 99% Jan. 24 
IGE UCGL Sse ume General 4s series D 2} 79 Jan. 15 62 Dec. 16; 98 May 9 

Pennsylvania Co— 

ee ae ca coall Seer eeee Oe cet atte Gee A Pee Oe. ne oo. id idee hace eeede dent Seewoule ee ae a ee eee 
BS em | meee a ee ys Na Se Bea ae ee ee of July 24 
SOROS oncama Guar g 3s tr ctfs series C__.1942/J Dj/_____ eS a 87 85% Jan. 13] 8534 Jan. 13}] 87. Sept. 9] 975 Jan. 30 
nate ital | il] Guar @ 3s tr ctfs series D_..1944/J Dijj___-- 85 |___-. 8614/__.._. -.---_]_--.-- ------]] 86}4 Nov. 30] 9314 June 2 
ALR EE 13,000|| 40-year guar tr ctfe 48 Ser %..1952/M N a > & Bee ae peas Sree 
177 ,000) 159,000)} Secured gold 4%s__.....------ 1963|M Nii 70 Sale | 77 Sale | 70 Jan. 79% Jan we 60 ec. 18/10234 Mar. 6 
29,000! 5,000) |Peoria & East ist cons 4s8_..-..-- 1949/A O}} 30 Sale | 40 Jan. 9] 50 Jan. 30) 33 Dec. 31] 88 Feb. 20 
Pee 5 7.000]| tncosie 4s (fint)............--899IA OF 256 634] 296 .O54).2.0-~ 22 i cc ccs ney een ot 18} 13. Mar. 20 
seween 1,000||Peoria & Pekin Un ist 540 A...1974/F Aji 81 86 | 65 92 |_....- -----.]-..--------. 81% Nov. 27/103 

KERR ce, Pere Marq Ist 5s Series A_...--- 1956|J Ji) 51 Sale | 53 58 45% Jan. 4|/ 63 Jan. 16)| 34% Dec. 15/105% Jan. 16 
91,000; 54,000 Ist 4s Series B__.........--.-- 1956/3 Ji} 36 87 48% Sale | 414% Jan. 9] 48% Jan. 30)} 30 Dec. 15] 95 a 26 
103,000) 39,000|| ist ¢ 44s ser C wi___...------ 1980|M Si| 4214 Sale | 48 Sale | 42144 Jan. 2/53 Jan. 16]| 31. Dec. 17/101 21 
29,000 91,000||Phila Balt & Wash Ist ¢ 49_.-_-- 1943)}M.Ni} 89% _____ 89 8934] 90% Jan. 5/91 Jan. 6'| 894% Dec. 28/100%% — 12 
RC 45,000]| General 5s Series B_........--1974|F Al] 8614 9914]____. 99%¢]___--_ ______]_____.. _.___.}108 Sept. 3/10914 Feb. 14 

ees: Gen @ 4348 series C_.....----- 1977|3 Jij_____ 101%] 78% 80 | 77 Jan. 23] 80% Jan. 26 89 Nov. 2 104% July 18 
48 ,000 6,000] |Philippine Ry Ist 30-yr s f 48...1937!3 Jj} 1954 21%] 16% 20 17% Jan. 29} 214% Jan. 11)}. 18 Dec 25 Jan. 16 
eae 45,000)}|Pine Creek registered guar 68_..1932/J D/}__._. 100 |__... 100 |______ ___-__]_____- -__-- !/102% Apr. % 102% Apr. 7 
28,000, 2,000 PSC & St t. doers 6 oie oer A..-28S anewias 96 92% Sale | 9234 Jan. 29] 96 Jan. 13!) 96 Dec. 2/103 Ma, ah 

1,000: 7,000] Con 43§s series B guar g------ 942)A ° 88% 95 | 92 94 | 92% Jan. 12] 924% Jan. 12) 87 Dec. 16/103 ay 
oe Se ere Con 4s series C guar S--~---aae Be OO36 20608 GE conn cli ened ecloswdlabécvciumenceg hae. S- See May 35 

RO aes ee | Con 4s series D guar ¢..------ Se ec OE cee 90 Jan. 13} 90 Jan. 13} 95% Jan. 13] 98% June 9 
ESP Sas EL Con 3 Ks series E guar 6------ cain wikia MET Sestak d ules. nae Dee aioe Ge ares "$732 Ape. 31°807- “age 77 
Reiriais, ees ae ee hl SlCr? re 6 Sees Err SST er 9776 Nov 99 Aug. 18 
Soe ie 1,000]} Con 4s series G guar g-_..----1957|MNj/_____ ___ __ BSE ahaha, Septem yt ov. 18 10136 May 
S(O | -.--.-|| Con 4s series H guar g_.......1960/F Ajj]... ____ | 73 ___..____.. __.-.-]...... -----.-| July 

7... weed Con 4s series I guar g. .---- 1963|F Aj/_____ 100% 88% Jan. 18] 88% Jan. 18 10032 Oct. 16/105 Mar. 19 
pate ee ..----|| Con 4}s series J guar_......-1964|M Njj_____ 9814} 80 97 |._.... ...-.-]-....- ----..|] 99 Sept. 23/1053 May 1 
49,000, 31,000]| Gen guar 5s series A_......--- 1970|3 Dj| 90 95 90 Sale | 88 Jan. 25} 92% Jan. 16} 85 Dec. 17/110% Jan. 21 
34,000  25,000]| General g Se ser B__.-...----- 1975/A Oj/_____ 90 | 88% 8934] 89% Jan. 27] 9244 Jan. 7|| 85 Dec. 28/11034 Jan. 26 

5,000 25,000}} General 4s series C.........1977|J J)| 74 We s4l- Sae- 82 74% Jan. 8] 85% Jan. 27|| 74 Dec. 30/102% Jan. 21 

5,000 2,000 res & tough ist guar 68..1932/3 Ji| 98 103 j|____- 100%]100 Jan. 9/100 Jan. 9} 99% Dec. 1/103 Apr. 
ue me” EE OER «CIEE Meee er A Nov. 5/104 ar. 18 
Boe Rae raise. Pitts Shen & LE ist a 507222.21940/A Wt. OO focus entnclokcdinn cidoselcwicct Stace ee eee Oe 
Se ee OS: FT,  - | SSIS 86506 RE eee ere ere eee Lasi sale |100% Aug.’29 
pA Saat _.....|/Pitte Va & Char ist guar 48. _..1943|MNj| 6 a, ee he Ee eee oR OE 

7,000) 20,000} |Pitts & West Va ist 4s ser A .-1958/J Dj) 45 95 Me 6 mie 45 Jan. 50 Jan. 15)} 38 ec. 1 ar. 

2,000) 11,000|| Ist M4}¢sser B__.._.........- 1959/4 O 47 55 47 Jan. 27} 48 Jan. 27}; 38. Dec. 17/ 9 ‘ 
98,000 39,000]| let mtge 48 series C.........1960/A O}/ 4614 Sale 51 45 Jan. 52 Jan. 14 4% ° 95% Mar. 25 
Pied 620 enon Pitts ¥ & Ash let gen 40 sor A-.1948 mia Pare ore pees a eerie FO ug. 
ueehiet ese SS St 6 8 Re rere ees Bae eee Oct. 14/1053 June 10 
iS PR AR: Providence Securities deb 48__..1957|M Njj_. se eee LLL I_L____ -_____}] 6834 Jume 2) 75 eb. 17 
ap ek lProvidence Terminal eis’. gf eee 7 ers eee eee Cl 91 June 9 
16,000) 4,000 wy &  Aephnectchoneene 2 pL? igi ree 78% Jan. 15} 79 Jan. 8]| 7434 Dec. 22 Jan 2 
77,000 140:000|| Gem & ref 4%se__.........--- 5 Jil 76 80 Sale| 7524 Jan. 19] 80 Jan. 11]] 68 Dec. 15/103% Jan. 

9 59,000||_ Gen & ref 4 ° series B jnececnne 1997|5 Jii 76 76% 80 76 Jan. 6) 82 Jan. 15}] 71 Dec. 10/103 Jan. 21 
atcl Adee Rensselaer & Saratoga ist gu 68.1941/M Njj__. | BQ LLL] eee LL ee LL fe ----- ------fe eee Ce 
big AGE Regret Richanend & Mecktonbuce Set és. ell NC SEES. “Si EE BAAS RRR Miele 

5,000 4,000}|Richmond Term Ry Ist guar 5e_.1952/J Jij 96%} 93 Jan. 18] 93 Jan. 18]| 94 Nov. 5) 96 Dee. 5 
peak et <> Adee ae Rio Grande Junc Ist guar g 5e..1939/J Dij/____.  963{]____. 93 |____-- __---_]--_--- LLL ee Sept.30}100 Apr. 
beraie ce _.....||/Rio Grande Southern Ist g 48_..1940/J Jjj____ tare LS nn eoneualinkwas cccesel Gb. Sawa sates © 
Epis PS Wi eae Be Guar (Jan 1922 coupon)......1940)J Jij = Le Lee Lee Last 7% Apr.’28 
57,000 49,000|'Rio Grande Western Ist ¢ 4s. ...1939 66 75 70 Sale | 66% Jan. 5/75 Jan. 14)| 5734 Dec. 18) 97 ie 
44,009 41,000}| {Set con & coll trust 4s series A.1949/A O}| 42 50%} 48 53%] 44 Jan. 4 Jan 4 Mar. 4 
113,000 57,000 potas Ark & Louis Ist 4}48_.1934|M 8S)| 4014 56% 46% Jan. 6| 70 Jan. 14|| 32 Dec. 16 1913 A 9 

Ia i. shh ome ian Ist guar @ 40.1949) J Ji} 25 3734} 15 49 39 n. 13} 39 Jan. 13}) 41 hoe 18 ar. 30 
“9.003 000 Rutland ist cone'¢ digs tally J 61? 9 | 66% 80 is ay 3\-80°" Jan. “iall 7° Dec: 23 May 28 
,00) Ry os oo 1 an. an. 
ai. cee St Laws & Adirondack tet @ S0--199615 JH) --.. |= -> - J | Hf 98 May Asl101 ae 
omuihaiat’ . Siew 26 GONE. G6. .ncccccnccwasnacece 25 90 icon sash wellwecak, eatin . ar. 
96 3,000 se Me Galt Divi :* 1933|)M N ‘ 8 J 22|| 57 Dec. 16)100% J : 
396 000 113, iver Div Ist @ 48-_... 65 70 78 Sale | 65 Jan. 4] 83% Jan. . an. 23 
St Louis-San Francisco Ry — 4 4 
13,000 1,599,000|} Prior lien 4s series A .......-- 1950|J J}i 2634 Sale | 29% Sale | 23% Jan. 4] 34 Jan. 14]} 23 Dec. 2) 89% 7s. 6 

3,336,000 3,243,000}} Con M 48 series A___.......- 1978|M 8|} 19° Sale 22% Sale| 15 Jan. 4] 26% Jan. 22/! 14% Dec. ‘ 86 
Spine! Taig 8 See |, AEE: HS i Pe er een Tate Fh 60% ond 30 
227,000 614,000!| Prior lien 5s series B......... 1950/3 3]| 32 Sale | 34% 36 29% Jan. 4/42 Jan. 14]| 25 Dec. 131 Jan. § 
pee tie Aa St Louis Peoria & N W ist gu 58.1948|/J Jijj_..-.. 73 !____. 73 J_----- ------]--_--- ~_---- 103% June 8/108% Mar. 3 
109,000 25,000)|St. Louis Southwest Ist ¢ 4s. ...1989)|M Nj) 55 69 67 54 Jan. 18) 6 Jan. 26 Mar.10 
14,000 26,000|| 23d gold 4s income bond..Nev 1989/J 27 40 32% 48%] 45 Jan. 26) 49% Jan. 26] 25 Feb. 17 
570,000, 121,000; Consol [a vthecubentececu 1932)3 D| 43% 47 75 Sale | 42 Jan. 5 an. 26] 30% Dec. 14'100% Feb. 18 

,000 73,000 st terminal & unif 58__.____. 1952\3 J 29 48 27% Jan. 7 55 Jan. 26] 15 Dec. 1 an. 
104,000 48,000 |St Paul & K C Short L let 4}48___1941/F Aj| 42% Sale | 54 56 42% Jan. 2 60 Jan. 26]}) 40 Dec. 30 an. 26 
Sie ae ath: eee eae ee St Paul & Duluth ist consol 4s _1968|/J D/| 60 | GE sonsbEb acces conesua wes 5 ec ee 95% Aug. 3 
Distr ES ES aay Set Pau! E Grand Trunk 4}s8....1947/3 Jjj_.... _____'____. See eee se ee ES Fc oem 
15,000 2,000)|St Paul Minn & Man cons 4s8._...1933/J Jjj_____ 96 9914] 96 Jan. 14 Jan. 15}| 93. Dee. 31 103" , june 3 
30,000 23,000|| 1st consol gold 68. ........... 1933 Ji; 99% Sale | 98% 99 34 98 Jan. 28 99% Jan 954% Oct. 21}1 O53 Se of 
18,000 31,0 sag + mh alae 1933/3 : 95 oF Miscad 97%%| 95 Jan. 6) 97 Jan. 13 iret cope. anita 105 july 2 

ar ~ "REE Ses Montana Ext Ist gold 4s_____. ee 76 89%] 86% Jan. 19) 86% Jan. 19 Oct. 13 19934 cae 7 

3,000 12,000||_ Pacific Ext sterling guar 4s. . .1940 J}| 73 95 Te. eters 75% Jan. 20) 75% Jan. 20)| 77 Dec. 5 May 29 
45,000 25,000)|St Paul Union Depot Ist 5s8_.__. 1972\3 Jii 95 i eae 94 94 Jan. 29/99 Jan. 19]} 91 Dec. 18/112 qune 16 
30,000 8,000||Sean Anat & Aran Pass ist guar 42_1943/J3 Jj| 66 73 75% 80%] 67% Jan. 6) 75 Jan. 21}]} 65 Dec. 29) 96% Jan. 21 
wane a Santa Fe Presc & Phenix Ist 58_.1942)M S/| 8714 10334) 88 OE  istecce caducelstecee Soscewnu \. ae ae May Q 
Perce ome eae eS Sav Fla & West Set 6 €0.....------ 1008 Re eee) Se ee ee ee 17/¢107 24Gep6. 21 
jtatucl i) ape Ct ee ae. lL eee ees eee eee ee Apr. 24 

3,000 7,000 Scio Vall & NE ist ane 6 C.-T Nii 76% 80 82%} 80 Jan. 11} 80 Jan. 11}) 76 Dec. 29) 98 ay 3 
10,000 11,000 “—— Air Line Ist g 4s_..... 1950/A O}] 11% 1 22 344%} 20 Jan. 12} 20 Jan. 12)} 11% Dec. 29] 5434 Feb. 
12,000! ,000}| Stamped ---...-.-.-.-.-.---.- -1950/A O}/ 12 Sale | 15 20 12 Jan. 2) 19% Jan. 15]} 10 Dec. 18) 54 ; é 
ohn 5,00 “Certificates of deposit.._.......j/A O}] 12 20 12 Tibi cc own. imnerebiatidas occ 4 ae ee . 21 
10,000, _63,000)| Adjustment 5s..-..-.....- Oct 1949/F A % 41K 1%} 1 Jan. 15) 1 Jan. 15 % Dec. 30} 8 Jan. 12 
59,000' 236,000|| Refunding @ 4e_.--........... 1959|A O}] 2% 3 5 Sale 2% Jan. 6] 5% Jan. 13}} 2 Dec. 17) 20% Jan. 26 
19,000. 82,000 Certificates of deposit........../.-.-. 2% 3%] 5 7 2% Jan. 6) 7 Jan. 15'| 1% Dec. 28} 15 June 24 
110,000; 500,000|| tet & cons 6s series A........ 1945|M Sji 3% Sale 5 = Sale 334 Jan. 2) 6% Jan. 14|/) 2% Dec. 11/19 Jan. 3 
138,000! . 362,000 cates of SRRRE Ses Aelbe 3 5 4 4% 314 Jan. 7) 7 an. 15|| 2% Dec. 28) 1644 June 26 

1,000! x Atlan-Birm Div Ist @ 4s__.May 1933 8} 15% 20 17 22 15% Jan. 20) 15% Jan. 20]} 10 ec. 16 Jan. 14 

130,000! 292,000||Seaboard-All Fla ist 6e A.......1935/F A 1% 2 2% 3 2 Jan. ll] 5 Jan. 14 1 Dec. 18) 12% Jan. 7 
56,000! 231,000 Certificates of deposit..........]/.--- 1 1x] 2 3%] 1% Jan. 8] 3 Jan. 14]] 1 #£Sept.26 v 26 

3,000’ ,000 iii cicedns cuctnawhawda 1935|)F Aji 15 .---- BUG tacos 2% Jan. 12} 2% Jan. 12}} 1 =Dec. 4/12 Jan. 
sfaeee) Senay sont ert ates of Bop HE il gh ag] 98 eB Mlezizne ecccftcce a ob 3d Sco 18] B88 Soe 22 
eee) | eee oan at ESTO PERS Peeples sc A 1 
eoohee |. coeec oN A ew memes 9°") 2216 sgs--)--2=-~ sose--[-o~ens wo sere i85" Nae t Breech - 
eS ee m cons guar year jeecece aueaoe ee a ee eg ee ov. y 

102,000 94,000)}|Sou Pac Co 4s Cent Pac coll Aug. ’°49/J Dj} 63% Sale | 68 Sale | 62 Jan. 4] 71 Jan. 14 Dec. % « 
148,000| 302,000)| Ist 434s (Oregon Lines) ser A..1977|M 73 76% 73 Jan. 5| 84% Jan. 14 38 Dec. ight Jan. 2 

,000) a. Convertible 5e...........-.-.1934/J Dj/._.-- 5 97 95 Jan. 27| 95 an. 27|| 91 Dec. 29 Aug. 14 

234,000} 233,000]}]| Gold 4e................-... M 8Si/ 624% Sale | 655% Sale | 5944 Jan. 4/ 73% Jan. 13/1 53 Dec. 16 Jan. 
197,000} 409, Gold 4s w i........... May 11969|M Niji 63. Sale | 64. Sale | 61 Jan. 4] 74 an. 11// 53 Dec. 15)100 June 28 

1,238,000 693,000}| Gold 4s.... 1981/M N/| 62% Sale | 64 Sale | 59% Jan. 4/ 7234 Jan. 14]] 5344 Dec. 15] 94% May 8 
45,000 137,000!| San Francisco Term ist 46. ...1950/A O 72 ¥ 76 Jan. 7} 84 Jan. 15'| 72° Dee. bY 98 June 17 

c Cash sale. s Deferred delivery. 
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N. Y. STOCK EXCHANGE—BONDS 

































































SALES IN BONDS PRICES IN JANUARY. | RANGE FOR YEAR 1931. 
Jan, 1932. |Dec. 1931.|| N. ¥. STOCK EXCHANGE. Jan. 2. \ Jan. 30. , Lowest. Highess |, Lowest. Highest. 
$ Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
1,000 13,000) |So Pac of Calif let wane eee 1937|M Nii 95 10134! 95 9844} 99 Jan. 99 Jan. 8/| 95 Dec. 2 |cl06%Mar.17 
cael ~ maunebil oi Mla seae eheadlawses ausaaludeocu, coocre Se Sueed was ob ell Seles Bbneeslanbus 4. BeGe ee 
134,000 253 ,000!|South oo RR ist ref guar 48....1955|3 J|| 77 80 79% Sale | 77 Jan. 4! 82% Jan. 15]} 74 Dec. 18] 99 May 22 

Succanl | -wnsaeall (IN fe oteraaae oss oben 7 eis adtiaalonwes ctnculaasenc coundelousnmerssa see re canes Jat Crle eee. © 
aS, es eee Gemma Nelebad tan. 2-7-2 Wi 2eos giana nniue chacath coco. €kKcouledanseumaagellee ewes suki ees «utes 
117,000} 286,000/!Southern Ry ist cone 58__...._- 1994/3 3)}| 80 Sale | 81 84 79 Jan. 4] 86% Jan. 13]| 67% Dec. 18/111 Jan. 26 
RSET NRT fe es Bln ae ehbuelacndd cawculescaes saaccelouneoon,eoennalitue. ae Gere aeet.se 
368,000) 411,000)} Devel & gen 40 serios A.-_.. .- 1956/A Oj] 41 Sale | 4934 Sale | 3814 Jan. 5] 54 Jan. 14|/ 27, Dec. 1 | 88% Feb. 19 

7,000 Devel & gen 6s cerles A... 1956] O|| 484 52 | 60% Sale | 48 Jan. 4| 67 Jan. 14|} 34% Dec. 181113% Feb. 
250,000} 356,000)! Devel & gen 6s series A__.-- 1956]A O}] 5114 Sale | 6254 66 51 Jan. 2) 72 Jan. 14)) 40 Dec. 16/117% Feb. 25 
Saat aeeand Memphis Div ist @ 5e.........1996]J Jj|-.--- 943{!..... 95 j.._... ......]-...--_----..|| 93 Nov. 9/102% July,25 

LUO: ecccou St Louis Div ist ¢ 4s_........ 1951)3 Jj|__--- 72%) ..... 79 | 60 Jan. 13) 67% Jan. 23}] 83. Sept.16) 93 Apr. 4 
SES RC East Tenn reorg \ien 58_..-...1938|M S|| 65 86%| 78 88 |___-__ ___-__|]__..-- ------]|| 9834 Sept. 2)101% July 29 

15,000 10,000}} Mobile & Ohio coll tr 4s8_....- 1938iM Sj} 25 45 40% 45 35% Jan. 7| 43 Jan. 29} 36 Dec. 16) 9644 Apr. 4 

ST gmc Spokane internat Ist ¢ 5s_._._. 1955|J Ji} 20% 40 26% 30 91% Jan. 8] 23 Jan. 8!| 2034 Nov. 28] 50 July 31 

Dic gat  wiedaan es. ne onbweleadcce aunewlodwacn cacandlawanns cosscallethees neseuslaanene wihenee 
Fad SERS n Sunbury & Lewis Ist @ 4s.......1936|M Sj/_.--. 9534)_--_. 95%4{)_----- (lllll}ll lll LLL |] 97% Apr. 22) 9714 Apr. 22 

29,000 3,000) Tenn Cent Ry Ist M 68 A_____... 1947/A O}| 26 35 8 40 24% Jan. 6) 38 Jan. 20} 30 Dec. 29; 92 Jan. 22 

3,000 ---..-|/Term RR Assn of St L Ist ¢ 4348_.1939|)A Ojj____- 9834' 80% 92 88% Jan. 26} 90 Jan. 29); 99% Jan. 3)/102  Mar.1 
rege ae eee Gee eo Oe. ce All..... 98 f.2.-: 97 [...22~ <..-scleouoo-.-----.|1100 Nov. G6105%¢ Mar. 10 

34,000 2,000 Gen ref a f gold 48__.......--- 196313 Jii...-.-. 82 71 75 71% Jan. 29; 79 Jan 7i| 76 Dec. 31} 95% July 19 

66,000 46,000] |Texarkana & F S Ry 5340 ser A_.1950/F Aj) 6314 Sale | 71 73 63% Jan. 2] 73% Jan. 20,)| 61% Dec. 2/106% Feb. 2 
Br, Sl Texas & N O cone g Se ___...-.-.1943]J Jij_.-.. 97 |----. 97 |_-____. --__ _]_____. -.. _.1]100% Jan. 14/102 Feb. 16 

63,000 21,000) |Texas & Pacific Ist 2 58_..._-_-- 2000/3 Dj| 8734 Sale | 88% 9234) 79 Jan. 28! 92 Jan. 14!) 85 Dec. 8/113 Jan. 17 
eee . ges fees Second g fac 5s pont)... ions 8 SERS ERIE rege ea Se EAR ATONE te Last sale 95 Mar. 29 

60,000 47,000!| Gen ref 5s ser B_____-_.-...-- 7\|A Ol} 60 68 68 Sale 5 Jan. 5!70 Jan. 26} 54 Dec. 11/100 Jan. 5 

52,000 50,000 Gen & ref 5s series C__... .... 1979 oon OO Sale | 66% 70%} 61% Jan 6| 69 Jan 18, 60 Dec. 10;)100 Jan 7 

3,000; 183,000)| Gen & ref 5s ser D-...-.-.-.-- 1980/J 59 80 6614 Sale | 62% Jan. 5] 69 Jan. 20)} 56 Dec. 15/101 Feb. 28 

2,000 ,000)|Tex Pac—Mo Pac Term 5 \s_-._.- 1964/M Sjj__--- . pe ee 99144] 85 Jan. 19) 85 Jan 19) 85 Dec. 28/107 Mar.12 

Sa. Seana Toledo & Ohio Cent ist g 58....1935/J3 Jj/__--- 94%)... 923% Jan. 5) 923% Jan. 5'| 95 Oct. 24/1 Apr. 1 
weg ad  ) 5 Ss Western Div ist 6 Se.....-----18 ee PE Veen Suancloccnecs ocaecclosmoau wonceatthae .. a 2eltooe oe. oe 
pe Re + Generai gold 58 eee Se > eS ee ee Sept. 29)102 May 

Pit SS See Tol St L & West 5@-yr g 48..._._1950\A O}}_.... 75 {_.... 70 |_____. .____ _]_-___. -_----|] 74 Nov. 4! 94 Feb. 18 
See oo ie ee Tol W Va & Obio 1st guar 4130 B. 1933) I a a. aac A ee I dee ee ee 
ERE pees Y- See Gee OO OU. occc coc cee Mic cwne cocnnl TO cc e chee ncn nem wcleee nce concuol) Gols oan. 10) G6 Ane. 36 
Roars BA 4,000||\Tor Ham & Buff Ist “Somes = NMR Seo ee Ree Se lM = 
ae ve RE PS: Ulster & Delaware ist con @ 58_.1928|3 Di} 691% _____| 76% _____]______ ______|______ ______!| 90% Jan. 5) 90% J 2 

45,000 2,000}| Stpd as to paym’t Dec 1930 int__-.-- 694, 78 76% 77 70 Jan. 4! 77 #«£«x%Jan. 27|| 60 Oct. 9 79% Feb 19 
2 TE, BR Ist con phe y bah ny sake north Ck es 2B E. Sree eee eee ee RED Bat sac dieee alate 
130,000 69,000 Certifs of dep stpd Dec 1930 int__ 69% 7334| 76% 7934] 70 Jan. 4) 77 Jan. 22)| 58 Dec. 29, 76 Feb. 19 

We” «ase ee First refunding gold 4s8._._._- 1952 40% 45 45% 49 48% Jan. 27) 48% Jan. ” 33 Nov.20) 60 Jan. 5 

657,000}  724,000)|Unior Pac RR & land gr ¢@ 4s_._1947 91% Sale | 88 Sale |} 86% Jan. 28 9314 Jan. 15); 8554 Dec. 18 193 aaey 19 
GES ,00 Registered .............-...1947 Bee) ae i er ee) ee a” a, ae May 22 
245,000; 138,000)| First & refunding 4s_.... June 2008/M S|! 78 Sale | 7734 Sale | 74 Jan. 5] 79% Jan. 22}| 70 Dec. 16 9854 May 23 

,000 ,0 CE Ro dssveccacsccscsues 1967|J 3\| 76 8034] 79 Sale | 79 Jan. 30] 8534 Jan. 22)| 68 Dec. 16 it th June 18 

,000 23,000 ist tien & ref 58__....... June 2008 Si] 9334 10644] 85 102 9814 Jan. 19] 98% Jan. 19)} 93 Dec. 144113 Jan. 17 
179,000; 254,000)| 40-year 4s int rcts__.....--.-- 1968/5 Di| 72% 7434] 73 Sale | 713% Jan. 4] 77% Jan. 15} 65 Dec. 18) 95. May 18 

,000 4 UNJRR & Canal Co gen 48___-1 8}] 90 934} 904 ----- 93° Jan. 7] 93% Jan. 15|]} 91 Dec. 19] 99% July 

eee? pee Utah & Northern Ist ext 48__...1933]J Jij_.... _____J___.. _____|______ _____ JL Le _if100 = July 28/100 July 28 
La en Ree OnPe LTS. Vandalia consol Z 4s A......---1955|/F Ajj__.__ _____] 75% _____]______ ______]______ -_____]] 95% June 9] 96 Apr. 28 
CSRS 0K | AES aes EE OE oe cnc nnn connad 10968 Sacechoowaee scnckaloocace eonene 93 14 Sept.15) 98 Feb. 9 
“6,000 ~ 3,000 viral Sia Midiat A See crat Been 193elid N “33°~ 98 “861% 98 “90°” Jan. ~15|-901Z Jan. 16 93” one # 103 pe 23 

6,000 ,000,| Virginia and gen 8..--- K 90 Jan. 15) 90% Jan. 16 . pr. 

Psat Trai: Va & Southwest ist guar Ss.---2003]5 J} _____ _-___| 50 $ 3575] 90 Jan. 15) 00% Jan. 10 35 Nov. 20/100% Feb. 16 

10,000 ,000}| First cons 50-year 5s8___.....-- 958}A O}] 3044 35 35 40 35 Jan. 14] 39% Jan. 28'| 32. Dec. 4} 77 Jan. 5 
131,000 123,000 Vee ist 58 ser A.....-- 1962 MNI// 81 Sale | 87% Sale | 81 Jan. 2] 8914 Jan. 15!| 7734 Dec. 18/108 Jan. 7 

11,000 2,000|| 1st mtge 4}4s series B -.....-. 1962|M Ni| 704% 97%] 73 _---- 70 Jan. 8| 75 Jan. 7|| 6944 Dec. 17/102 Jan. 26 
118,000| 530,000||Wabash RR Ist gold 5e_.._....- 1939|M Nj| 703, Sale | 6914 Sale | 691% Jan. 30! 79 Jan. 14/} 59 Dec. 3/105 Jan. 21 

$0:000, | 204000|| Rett re ten Sf 83a cer Aan2.22.4973|M ]| “935 12 | tex $9 | Te Janl 13] 30° Jan: Sail “S52 Dec: 18110254 Jan: 28 

; : e ns aes an an 4 . " 

pes Ein son Deb 68 owremnemn «ie Pekan Taare: Ciel: BS 5 ey} O 

Sr) oe ee canes Gee 38> 88. rs oo 2 a ee 
1,000 5,000}| Det & Ch Ex ist g yn J Ji} 27% 98%] 72% 85 72% Jan. 20) 7214 Jan. 20} 60 Dec. 9/1024 July 25 

rena aeibe Dee Moines Div ist ¢ 4s......- 1939)5 Jij_____ 60 31 46 30° Jan. 15' 46 Jan. 11}} 88 Mar.28} 91 Jan. 20 
it ea Md es Lact ae oe Omaha Div ist g 3}4s-._.--.--1941/A Oj] 17 59 26 On ee | eee oe ee ee 
bn EM Tol &Chic Div ist ¢ 4s. -.---1941/M S|} 2] _--__| 45 6434/2227 777 TITTTTILTTTTT TTTITT}) 90. May 11] 92% Jan. 20 

67,000 181,000||Wabash Ry ref & gen 5s ser B --1976|F A 9 10 15% 16 9% Jan. 4| 19 Jan. 25'} 8% Dec. 18) 96% Jan. 22 
135,000! 341,000)| Ret & gen 43<s series C___..-- 1978/A Ol}! 934 11 | 12° Sale| 9% Jan. 4] 16% Jan. 27|| 8 . 18] 89% Jan. 23 
120.000! 303,000]| Ref & gen 5s series D.--..--.-- 1980/A O}| 9% 12 14 Sale 9 Jan. 5] 1614 Jan. 27|/| 9 Dec. 29} 96 Jan. 9 
sees | 4 Warren RR Ist ref guar 3s... .2000/F Al Ee eee ke ee ee 7 ie ae oe RY 
et Ree Wash Cent Ry ist g 4e_........1948/Q M//_____ 84 0 83%)___-_. ---___]___-__ -_____]]| 87 July 1] 88% July 3 

6,000 3,000||Wash Term ist guar 3}48_...... 1945|)F Aji_____ 85 82% 90 82 Jan. 7| 82 Jan. 7j| 84 Dec. 2] 96 Sept 14 

_ Sata pe 2,000|| ist 40-year guar 46...........1945/F Ajj_____ 90 8334 S7TKi__.... ..----1------ ----c.1] of 4 =606May 1) 9734 Sept. & 
216,000  347,000]|West Maryland Ist g 4s...._.... 1952)A O}/ 50% Sale | 55 Sale | 48 Jan. 4] 62 Jan. 16)] 39 Dec. 15 Jan. 26 

96,000 178,000 First & ref 5}<s8 series A...... 1977|5' Ji| 46% Sale | 60 Sale | 46 Jan 2} 63 Jan. 18]} 35 Dec. 17jc97_ Feb. 11 

16,000 4,000||West N Y & Pa ist g 58.......-. 1937/3 Jij 85 914%] 95 ____- 91% Jan. 9) 95 Jan. 15]] 85 Dec. 23)104% June 16 

1,000 6,000}|_ General gold 4s. _......------ 1943/A Oj] 91144 Sale | 80% 85 91% Jan. 2] 91144 Jan. 2/} 80 Nov.10} 98% July 30 

206,000} 224,000||Western Pacific ist 58 ser A----- 1946)M Sji 28 Sale | 46 Sale | 28 Jan. 2) 46 Jan. 29} 30 ec. 18} 97. Jan. 6 

138,000! 239,000)|West Shore Ist 4s guar.........- 2361/5 Ji| 675% 77%) 67% 70 68 Jan. 4!74 Jan. 14|} 61% Dec. 16) 9444 Jan. 23 
000} = 32,000|| Registered. __._.....--.-.-.-- 2361|3 3|| 6334 6954] 6314 72%| 65 Jan. 23| 70 Jan. 13|| 5954 Dec. 21] 93. Feb. 25 

rN 51,000|| Wheel & L E Ref 44s ser A .....1966/M Si} 53. _____| 55 i See. a SRA See, ec. 2) 99% May 12 

See ae? ne qyRefunding 5e ser B_.....-_-.-1976|M S|| 5745 90 | 57% 90 |__.... _.....|...... _.....|| 98% Aug. 17/102 ar. 21 
2,000 20,000|| Wheel & L Erie RR ist con ¢g 48_.1949/M S/} 52 75 57 70 5934 Jan. 12 59% qan 12}| 45 ec. 14} 93 ar. 21 

33,000 43 ,000||Wilkes-B & East ist gu ¢ 56___-- 1942/3 Di| 12% 2314] 25% 28%] 20% Jan. 8 Jan. 27]| 173% Dec. 18] 53% Feb. 6 
ae || ee Wilmar & Sioux Falls ist 5e._...1938)J Jjj/_-..-§ _-__ je Le Lee LLL ___}} 91% Oct. 14)102% July 2 
2c Se Winston-Salem S B Ist 48_.._...1960/J Jj}_____ 89 70 OS fg ow ecb ek one 2 ee aero oF 
117,000} 109,000}|Wisconsin Cent ist gen g 4s_...1949/J Jj} 30 Sale | 33. Sale | 25% Jan. 5] 35 Jan. 22]) 25% Dec. 17] 6644 Feb. 10 

29,000 ,0 Sup & Dul Div & Ter Ist 4s. _.1936)M Nj/_____ 34 29% 32%] 24 Jan. 8] 3334 Jan. 22/} 28 Dec. 28] 80 an. 20 
Gy RS Gk Worcester & Conn East Ry 4348.1943)3 Jjji =. 78 |{_____ _____J______ ______]______ ______|] 74% Aug. 22] 884 Sept.19 

INDUSTRIALS— | 

290,000)  445,000,|Abitibi Pow & Paper Ist 5s..-.-.- 1953/5 D|| 29 30 36% Sale | 2834 Jan. 5] 36% Jan. 22] 234% Dec. 29] 78 Jan. 9 

Abraham & Straus deb 5}48_---- 1943 ms "4 sia 4 
58,000 67,000||. With warrants.........-.-.--..-- A O!| 75% 79%! 81% 84 | 755 Jan. 4| 83% Jan. 15/| 75 Dec. 30)101 May 11 
,000 42,000)}| Adams Express coll tr @ 4s8...... 1948)M 3|| 65 6834! 67 70 65 Jan. 5)] 70 Jan. 23)| 63 Dec. 18] 89 May 22 
40,000) 2,000}| Adriatic Elec Co external Fe..c-- 1952)A O}] 73 78 76 Sale | 72 Jan. 16] 76 Jan. 30]| 73 Dec. 4/100} May 15 
3,00 10,000}| Ajax Rubber Ist s f 8s___.....-.- 936|J D 2 6 1% 14 ® dan. 76 J tj 2 Dec 14. ~Feb. 11 
39,000 5,000|| Alaska Gold M deb 6s A (flat)_..1926|M 8 7 9 12 14 8 Jan 5| 14% Jan. 21 5 June 12/10 Mar.30 
8,000 ,000|| 10-year conv 6s ser B (flat)....1925|M 8S|| 7 10 12 14 9 Jan. 5/12 Jan. 9)| 5 June 12} 7 Aug. 29 
10,000 ,000|| Albany Perforated Wrap Paper 6s1948)A O}) 44 Sale |_-__-- 50 | 40% Jan. 6) 464% Jan. 22|| 44% Dec. 28] 78 Feb. 7 
,000| 599,000]|Allegheny Corp coll tr conv 56..1944)F Aj} 29 Sale | 37 Sale | 28 an. 2] 4114 Jan. 21|] 25 Dec. 18] 8734 Feb. 24 
385,000 ,00 Collateral and convertible 58_.1949/J Dj} 2214 Sale | 31 Sale | 21 Jan. 4/40 ° Jan. 14// 18 Dec. 30] 854% Feb. 24 
874,000} 581,000}} Coll & comv 5s_-.....--...---- 1950)A O}| 19° Sale | 28 Sale | 15 Jan. 5) 33 Jan. 22/| 11% Dec. 18} 85 Feb. 25 
,000 5,000]| Allis-Chalmers Mfg deb @ 5e____- 1937|M Ni}; 80 Sale | 85% 86 79 Jan. 5) 90 Jan. 18!| 79 Dec. 28)cl04 Aug. 12 
16,000 ,000}| Alpine-Montan Steel 7s---.....-- 1955|)M 8// 40 50 41 44 40 Jan. 5] 44 Jan. 12/1 35 Nov. 24] 94 ar. 24 
,000 57,000||Amer Beet Sugar conv deb 68...1935/F Aj| 20 5 19% 25 20 Jan. 4) 22 Jan. 18/1 17 Dec. 30} 47 an. 9 
57,000 4,000]|Amer Chain 10-year s f deb 68__.1933/A O|| 87 8714] 85 87%| 85 Jan. 25} 87% Jan. 29]] 87% Dec. 31}102 Feb. 10 
13,000 38,000}| American Cyanamid deb 5s_..__- 1942/A O|| 69 73 73% Sale | 69 Jan. 6/75 Jan. 14]] 69% Dec. 29] 96 Feb. 18 
1,319,000 ,000||Amer & ForeignPower 5s-..-_.--.. 2030/M Sj} 42 Sale | 39% Sale | 38 Jan 41 47 Jan. 14// 30 Dec. 16} 88 Mar. 9 

16,000 ‘ American Ice s f deb 5s____------ 1953) Dil 67 73 68 6834] 68 Jan. 28) 7434 Jan. 15]] 60 Oct. 5|.85 Jan. 12 

12, 474,000|| American I G Chemical 5 }4s ___.- 1949|M N|| 591% Sale /s68 Sale | 55 Jan. 7| 70 Jan. 14}| 52 Dec. 16/102. Mar.1 
343,000} 481,000)|Amer internat Corp conv 5}48_.1949|J J/| 6914 Sale | 69 Sale | 69 Jan. 4] 7234 Jan. 14)| 68 Dec. 5) 95% Mar.11 
es ,000||Amer Mach & Fdy s f gold 68__..1939/A O}/1021¢ _____'103  _____]______ ____-_]___L_- ------]]102% Dec. 17|106% Sept. 22 
198,000} 296,000]|Amer Metal Ltd 5}4s gold notes_.1934/A O]| 49 50 54 59 48% Jan. 4|/ 60 Jan. 14/} 434% Dec 5 Mar. 3 

American Natural Gas Corp— 

11,000 142,000]| Deb 6}%s (with purch ane... 800 AO! 3% 5 3% 4%] 3% Jan. 20} 4 Jan. 18 3 Dec. 31] 51% Jan. 14 
261,000 392,000)|Amer Smelting & Ref 5e ser A...1947)A O/}| 91 Sale | 93% Sale | 90 Jan. 6) 96 Jan. 13]} 853{ Dec. 16)10444 Jan. 2 
186,000 ,000}|Amer Sugar Refg 15-year 68_.-.-- 1937|5 J//104% Sale |101% Sale 101% Jan. 30/105 Jan. 6//10134 Dec. 28'10544 Aug. 4 

39,000 76,000||Amer Tel & Tel Conv 46 .......- 936|M 8/| 98 100 94% 96 96% Jan. 27) 9934 Jan. 19]| 96% Dec. 16|106_ Sept. 28 

1,155,000 973,000 30-year colltrust -......... 946/J D}/100 Sale | 98% Sale 97 54 Jan. 28/100% Jan 21] 9634 Dec. 17 108 34 Apr. 21 
,688,000) 1,372,000]| 35-year sink fund deb 5s8....-.- 1960/3 Jji 99 Sale | 95% Sale 95 4 Jan. 29} 99 Jan. 2)| 941% Dec. 16/cl09% May 24 
1,287,000] 1,417,000|| 20-year sinking fund 5}48-_--..- 1943|M N 104% Sale }101 Sale |100% Jan. 28)10444 Jan 21199 Dec. 14/111% Aug. 21 
13, 86,000}| Convertible debentures 4}48_.1939]/J J||104%% Sale {10134 Sale |100% Jan. 5/107 Jan. 14|| 95 Dec. 17/1385 Feb. 26 
2,276,000) 2,539,000]| 35 year deb Ss...........-.... 1965)F Al} 98 Sale 9534 Sale | 95% Jan. 29)c99% Jan. 20]] 94 Dec. 17/cll10“%Aug. 26 
22,000 6,000||Amer Type Founders deb 68....1940/A Oj/_____ 89%} 92 9344| 89% Jan. 4! 9734 Jan. 13)] 96% Nov. 51/106 Mar. 11 
,000 145.000]| Amer Water Works & Elec coli 58.1934)A O 83% 88 89 Sale |] 85 Jan. 5; 95 Jan. 23/] 68 Dec. 141104 Jan 9 
69,000 123,000}| Debenture gold 68 series A...1975|MN|| 72 Sale | 71% Sale } 68 Jan. 4] 84% Jan. 16]] 634% Dec. 18/1064 Apr 2 
¢ Cash sale. Deferred delivery. 
{ 
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SALES IN | 
~ BONDS ie PRICES IN JA 
an. 1932. |Dec. 1931 || N. ¥. STOCK EXCHANGE. | Sal Ja — etre iH 
Sooo | re: n. 2. | Jan. 30. | Lowest. | Highest. Lowest. Highest 
if 53,000 |Amer Writ P . Ask.|Bid. A - 
91,000! 198,000, Anglo Chil Ninrate Te without war 45] al'25% 30] 19° 33 te Jan a oe fan’ gil io cis a ” 
w-----| ---x-- ilAntilia Sug (Comp A °45|MNi/----- 14 9% 11 ae J | an. 6/10 Dec. 18 77 Feb. 27 
1,000 5,000 Certificates dane sient 15 ; oS. ae 1m 19 <a: Rate. 167 Dec. 24 87 Mar. 6 
rh '000)| Ark sey et wsc-> 28 a ae ee ee ee Ma ] 
1,111,000) , 751.000 Ack 0 eey Blas & Paem dee Oo -Say l| 5c 93 | 80 85 i--“yan."“7|"i- Jan: “7|] 1 Dee. 28 143 sone 23 
:197;000] 2,299'000!] Armour & Co of Del cag > aaa 193915 DI| 73 Sale | 74% 75 | 68% Jan. 4| 7514 Jan. 25 c85 Dec. 31101% Mar. 10 
9,000] ~'”35;000'|Armstrong Cork et S}fe.---1943)3 41) 6414 Sale | 63% ign £4 F 64 Dec. 17 92 Jan. 
7,000 73'090,| Associated Oil conv deb 5s-...-- 40/3 D = ” 3144 Jan. 4| 67 Jan. 13]| 53 June 3 803 Jan. 6 
ieee Tae Atwocinted O11 6% gold notas---1938/M 8 galas 100% 101% Ge Jan. 20 00% Jan, 26 . fo io, 5 
A ;.000|| Atl Gulf & W I SS Line coll tr 5s. ee 95 95 : so Dec. 18 104% Sept 
60.00: 56. Line coll tr 58.1959|/5 Jj] 4014 a Jan. 15) 95 Jan. 15 eps. 1} 
17,009 69,000 scidwin Lacon Washo iesei te... a RE ee ee ae 339% oe 
ey Bere ee ee orks ist s f 5s_.1940|M N//101 101 102 85% Jan. 13} 93. Jan .20 Dec. 16 103 x an. 9 
HR) sraglemeeesemmeee ee fot Tid Blade feb Be 8 Bh a S100 Ae § 
£00 4000 | Belding-Heminway conv 68 _--_- 3}] 71 7534| 7 ; ola an v. 
ch88) atk leatcccetecrbete tate SIA oth | Bc at ccd | RE Bsc Bol ich 
ie) foil emmmeceec tem ates Se 1 Ge | Be ie Se ae 8 Bee aS ie i 
299,06 Berlin City Electric d pres 5 97 | 72% 75 | 703 ; 2|| 9934 Dec. 24}115 
107,000} 231, c deb 6}48..--1951/J Dj} 3034 S: 2% 75 | 70% Jan. 21) 79 Jan. : 
Hay tol maee coaeaces Sae'e--ARae l ge e | i, Se | BO Has a i Boe: Mieths Sy 
$4,000} 116,000 eat 60. 'Rlev & Undard Rye— 9 Ol] 26% Salo | 317% Sate | 2536 Jan. 5) 37 Jan 13|| 1834 Dec. 4 30% Mar. 2 
49,000 48'000||Bethiehem Steel ist & ref 502A. 1956/A O}] 2314 27 a : far. 
133.008 139,000 at-year pur & lp & ref 5ag.A- 1942(M N ss 4 30° 93% $94 Foe 4 ie on st 36 Des. 2t SS tS Stee. 18 
ae , ing & Bing s f deb 6}4s__.----- + ale | 934% 93%] 93 J ec. 21/106 % Jul 
53,000 77, Ca 950i\M S 5 ‘ 2 9d I Se an. 29} 96 Jan. 1 1 uly 7 
00]  {sedecmmeemmtuemrmmareeemaua gl” |S | 13 sole | 23, dan: 30] 27, dan: Hill 38" Doe. 28 hg Ape 
é > | = y 2 g a . 
2000) 2, Se Seana eet Sepa et el Besa na] Hae bBegl MAES am: 23) Oye dam Ul] AB, Doe: 2a i Aue. 
9,000 11'000|| Brooklyn City RR tet Se. 27 .~22i94i oo 3 13 <3 oo é Jan. 16|| 2% Dec. 
396. 000 95° n City RR Ist 5s.__..--- 1/3 J Raz 7 134 2%4|--.---_------]--=.---_----= ec. 18) 9 Feb. 13 
ORG) BERR RES Ried AH I ole | SY ee A ee raceme at 
ee ee é Z © 4 c . 
_ 9,000 |" 5.000} ktym Queens Go & Sub gtd Be--1941 J Jl] $234 Sale | 84% Sale | 80%s Jan. | 5] 8914 Jan: 131100 Dee. a eeis Moe as 
ees Ps eee NR gan nana wac.e Sin £13. Lee Des: 2368” Sune 16 
348-000! 74.000) Brookiya Rap Te tot satoon @ 40 Seea---1) 85-55 -- ade Lactate 5° kgetece. Bs Noo. 38) Baxs Jan. 1s 
ar '000|| Brooklyn Union Gas Co ist @ 5e- Al} 70 85 Pr oe Se ee : 
13,000 3,000 ioe iten yy Pepe dy Ist ¢ 5e- eo ed 4 iS 1605 Sale! 100 ‘oa 27 1034 o— — 168. Bec: 28 ae 4 June 28 
=== =~ = ; deb 5\s__ sore-----t 48 107 Sale {107 0 Dec. 18/113 8 
103:0001 -70'0001. Geaeeen eae 936|5 J|\140 Jan. 30)111 Jan. 14)/10 as. 
’ ie debentures 5s 1950'J3 a) a 140 atnadlogeau=_—& 6 Dec 21 121% June 1l 
peeing MRRP. B ypnee DI 95 & : es eee 
pos Mire eae one ae ee ae 18, Bec Jas Hany af 
3.900 38'000 Bush Terminal Co tscte------- 1982 Sage Sues Os Bh oe Jan. 29 “95 Jan. 2 9436 Doc. 311107% Sept 12 
3, agent nL sssis Sil oy 75165" 67 ~«O«67”sJan. Jan. 7 4% Bent. 
Ue Hplereee eee mands ola 1 ie ieee fe lg ie 
142,000] 30.000 [dat Gas & Si Corp eontt & set Sa_.2907/M 1s oS oe ee gl a Se ae Jan. 27|| 39° Dec. 28 ion” Mar. 3 
16.000} 131.000 |Galif Packing conv deb Se... - seziac ba) 99 «(100 1100 Sale | 9036 Jan. 2 100% Jan. 13\1 $8 pect ae 104° Mar. 
24000 9'0 pod ida FA | gl 1939/F Al} 58 ve | onue ‘ann 244 Jan. 4) 71 Jan. 11)) 57 Deo. ich We. ia 
Minas: ont af ¢5i<e__-_.......1938|M —_: % 6514] 614% Jan. 12} 65 J Dec. 17/1 Feb. 14 
a RS CoS oon oy oo ee sole ei ee Jan: 15|| 68 Des, 32,101 Jan. 10 
21,000; 90,000 |Central Dist Tel BE elle ggg Be ETS 39 139 40 $23 Jan. 12) 30 Jan. i6 5 Dec 34 -B-s, 
23 00 0.000 |General Dist Tel 1st 38-year S0---194313, Djj100, Sale {10024 103 123, Jan. 12),30 Jan. 16|| 27 Oct. “ 5] 79% ‘eb. 
25,000} -_---- ||Gentral Foundry Lat sf 68_--May 1931/€ Aj] 8614 100 COM 105 6D, cen. ee ee Go coe. 29 
125] Ga.d sn Mise la foe aa-—'*eAaav al) 7250 Mle sc) 0% Fan: BL 9 Jan: 23) hse Kar. 31100. Dc” 
9,000 |Cent Ill Elec & Gas 1st 5_-_-... sip all 723% Bale |'75"" Bala” n J 
98 Ooo] 187000. (Cancale teed Pond ntatite Ay waalie o 72% Sale | 75 Sale | 7024 Jan. 7| 76% Jan, 25]|t9b%s Oct. 141089 Sept. 21 
6.000] 82,000 |Gespedes Sugar 1 ar Ete Avzctosalee oll 34” Sate | 38. Sate | 31% Jan. -6| 30% Jan aBi| $8 Bes: 141, 98* Has: 
1.203.000 707/000 |Ches Corp prod faa y Rf marge | Ss 6 12 . 5% 2° 31% — 1" ta 4 26}1 30 — at be yy 2 
Seddmnl + qmniiee | May Nil 66% Sz 7 : : an. 26 . 
whl | (UDR Eee ae CHT ee ae See $6 Dec. 18 10155 Mee 
ssn.c00l a. neo | Ee aoe a fl #907" Bala"| 36° ~“yaan_~8|1003¢ sanz”"a| 34°* YY * Mar. 17 
39-000 442:000, aes . isa7/R All 49 53 | 49, Sale 48 Jan. 6149 J 5 lprnighes 5° lag open 
81, 5 it ia 35 an ‘ 
129'000|  303:000'|Gin Gee te Elec Lee a isazie Gil 28. Sate | a2°* Sue | 47° Jan. 5] Sv. Jan. 14 324 Oct. oo ee reps as 
asseesl «dasa cenmas Gittedinnk wa a! fae ee ae oe EB CORE 
9F 000 ry tts Coton Oil conv a eee aed i9s8|3 ; “3512 74 74 S374 Jan. 27) 80% Jap. Fl 8596 Dec. 13 99° Sept. i2 
1,006 24'000 |Golo Fuel & Iron Co gen 8 f 53__ 324% 35 13314 35 | 32% Jan. 4) eee | Pee : as 
143 'oon Pose eed — Indus tet coll ts Se du.» 71934] F rn = 67% 67 33 60° Sen 23 80 See 3s 20° “Oct: 6} 70 Jan. 27 
63 goo] © “80 'b0||” Debentuce Be nnn Age 1B “1982/4 © Or Bolo | 703% Gate | 1% Sen, al Sox Jen Tall Stsc Doc dl 600 Sen, oe 
325,000 ;'000| Deb 58 8 -------- Apr i158 1952/A Ol] 72°. 80 | 76 fale | 71% Jan. 4) 8234 Jan. 16 pt ¥¢] Dos 21| 9434 Jan. 22 
1/000 2'000||Columbus Gas let gold 5s Fan 15196i|3 3|| 7254 Sate | 76 Sate | 7134 Jan 6| 8134 Jan. 19|| 73" Dec. 21 ios Jan, 3 
5300] 14,000 [Gotumbus Rye te & tee Sige—-tge7|3. 3) > 7 76 Sle | Zisc Jan. 9] S155 Jans 14] 63 Bec. i71100,° May & 
7,00 '000 || Commercial Credit s f ~ M557 Soe 84 % Jan 90 Jan. 11) 94D 99 r. 
21000 _56,000'|_ Colt t ef és__--.-.- eete-aci7 Sc |-ac-- 22 | EDS cam. 38 Be gee. F ec. 1) 9076 Mar. 31 
Ge, SO eater bereec acca a) bh, at! Hae | ea HE gi Bes: 1103, Sept. 16 
36, 25, mputing-Tab-Record « f 6s__-1 80!4 Sale | 78 81 | 75 o2| 82 «Jan. 20187 =D 9 ‘ 
prigaicts Tar x: _--1941]5 34110534 1 1 |79 Jan. 27) 85 Jan. 18 ec. 11 9% Aug. 15 
ane : 3600 Reel tee I oy Sete 138 18835]108 Jan. 16110636 Jan. 4inaS os. 0li08 > June ie 
Stamped guar 4i4e---<220-- -a9sa|y 3] Siss “87 }4| 82h - oI 88 3 Feb. 410156 July 16 
12,000} _ 52,000 |Censol Hydro-Elec Ist ef Fay emcees & Octal Bhs wader | "Worcighs” 1 OS ae 
oot: 000) 145. 00F ponees San an dos Lo9O S.-M n-7> 35, 1 38 3096) 2336 Jan. 28 3536 dan. tt 
1,067,000 ore OO mee ante (NY) deb 5}48.----- 1945)F A sante Geis hat sole ha Le Se 13038 Jan. ill] S00 Des: ay 9336 Mar. 18 
2,006 35,'000||Consum Gas Chic lst guar @ 5Se_- Dii 941, Sale | 89° Sz 91% Jan. 29/104%4 Jan. 15 . 2 
00) sag eecemcergeme fafa OER. ISL Loess BU) Ba te: “a far 6a Bos: GI A 
OOK 22" “ES Ni! 983 7 s=ss Mee J an. 2: 1 Jan. ° ug. 
159000! 130000] “18-year deb geld Ben ne nasaaiy Dil ape Sere | 2775 O76) 2775 Jan. Fon Jan. 21) 9842 Poe: Sal106% June 
"-B00| 18:00] Copenhagen ‘Felep exti« fg 83.1954 Dil 2134 ie Bin sate | 39 Jan. 14 BY Jan: 14 23." Dec. 23-83 Jane 18 
12, ‘000 |'Corn Prod Ref ist 25- -- 62 80 : at r+ 4 - 22 an. 144 99 Ju ¢ . 
20,000 Dr ‘000 Crown Cork & Seal yre f 5e___1 ae MN 100 4 Sale 101 iz ace 62— 4 Jan. 23 Jan. 21 une 1 6 Jan. 9 
64,000 1b 000||Crown Willame aioe 1947|J DI 75. 79 ol 102 100% Jan. 2 10334 Jan. 6 165 Oct. 23 102% July 7 
73,000 59'000||Crowm eaemette ne istefg621951|)3 Jj\| 67% 69% 40°? ant 77% Jan. 6! 80 Jan. 9) 78 Ook. 29,1087 July 28 
35,000 3o8 000||Cuban Cane me heny 6s w w_..1940/M 3|| 4912 Sale | 5144 Sale | 67 Jan. 5{ 704 Jan. 12/) 65 ao +4 +4 el 
ask spine 3 '000|/G 8 deb 68___.1950|3 J + Ee 51% Sale | 48 Jan. 2) 57) Ji Dec. 28! 96% Jan. 5 
5 G0] ak Sob Gaeaee of Oe and ena anaes OB RE BR Pe gene "Taq Jan. 23|| 42 Pes: 381 T276 Tuno 28 
me oo 194'One ee with saniden oe abe: 1% nae 1% itt —_ 2. oa. oe 3 Dec: 39! ie — 38 
vs, 34, ----]}---- i ; 4, : _ dan. 2 ¢ i 4 
288) at lone aia eres a——-i Ai fale | 2 ae | ge Jan 32] bo dan: 22]/ 3 ee. 311 32, Jam 38 
ll, 0||Delaware Pr & Lt let M 4s0....21971|). J}. 7 104 | 98 99 | 97 Jan. 5 an. 381/98 Dec. 18:1 , 
20,000] ..-.-- Ist mtge gold 4} 48--~-- 1971|J J 93341 87% 8 97 Jan. 5) 99 Jan. 19 ec. 18 106% Aug. 22 
22,000 1,000||De 348. -.--------- 196915 Jil 92. 874% 88 | 88 Jan. 27/93 Jan. 7 95 Dec. 18 105% Aug. 20 
11,000 1,000 vrtacne pad moh A apenas ~ f ers ee 5i5< o2 | BO Jon 15 92 Jan. 11 93% aes 17100 Aug. 1 
A =" Dery OD G) Corp let of 3a.......1943 é + « an. 14] 921% Jan. 1¢ . ept. 1 
en S590 eee care Att ® # 0------ ieaain ali--7-- "9 | 92 9224] 90 Jan. 10 B273 jan: 181, 95 Dec. 7/185, June 23 
97.000!  227,000||Detroit Edison Co Lat coll tr 53-1933 co-e|] 1 64 cr Weanerns= Hens=deras Se ptss a. — 3) 04s June 27 
:36°000]  204:000||" "Gem ae rof Se werien A--..n--n--to49[a Qlli01 Sale |'96%4 sale i001 san. 39/101 Yan. alln00 Dee’ 15\cld. June 10 
< 33, n & ref 5 series B___---___- Sale | 96% Sale , «Jan. 2 an. 21/100 Dec. 15,104 
39'000| _57,000|] Gem & ref 5a eer C_.._-------- oo BU et Be ee ec. 1510484 July 29 
285'000| 356,000|| Gen & ref 4 See ome erocadece 1962/F Al] 9914 10214] 97 — 98 | 99 Jan. 27)100 Jan. 2 96 Dec. 18)/109%4 July 24 
“| 38,000||Det United plete gman IscilF All 94°° Salo’| 9035 Salo | 9636 Jon: 301 So? Jom. 3 pee ee tae te 
285,000] —513,000||Dodge Bros « f deb és erernnd a7 a | ig Sale | 9014 Jan: 30] 95” Jan: 21] 8034 Doc. 15 105% May 33 
22/000 28,000 Dold (Jacob) Ne ageappata poe: ve 794 Sale | 8014 Sale | 76 > Jan. 5) 8336 Jan. 15 90°" Nov 3 108 34 apy 33 
eteee 5, nion Iron & Steel 58_--___- % 55 | 52 55 | 50% Jz 5| 836 Jan. 15!) 734 Dec. 18! 93 
6,000} —-14000||Donner Steet 1 5---1939/M Si). ---- --..- me 1 0 Jen. FS ae. 3 ec. 18) 9376 Aug. 19 
132,000] 98,000|| Duke-Price al Let ref 20-year 7e_-1942/3 81° 7|"767~ "7912175 “Jan i8) 807” Jan 21 84 Des. 171,59 AOS: 
515.000 419, 000 Duquesne Light my Rh RR re 8846 Salo a3 781 68% Jon 18 80, Jan 31 = aa 101 nev: 19 
‘ Y astern Cuba Sugar s f 7}48_._.1937 5'4 Sale | 9414 Sale | 944% Ji ¢ Jan. 25]/| 68 Dec. 29,106 P 
Oy ee 34.000]| St ---- MS} 3y 3&3 4144 Jan. 30) 97 = Ji p ec. 29, Mar, 2 
8,000] O00).ad EHH Bee ne oom Se MSP aig coon] ge Ta | 08 8 Sag ns Sag Be 38k Ba 39 
ale 12‘000||Ed EN IMN Y¥ 2 on” “32° "| of “G7 TOA” San” 2 Ale ha - * 55! oF. 
SSR) USBI RAR et Aa Ath SNe oe BS 1b 
' 52, 8 -- Bi 32 | 3472 Salo’ | 26% Jon. 5 Jan. 25 > 
7000] 93000) fae inking fund Giga. ------"198a|A Ol] 20/2 Be | 2° Se | BR Jan: 3) et Jan: “G/'9482 Bee. 9) 80.4 Apr: Ty 
ee Deb 7 20% 33 2 OF +, an. 5 36 an. 7I| 93 r. Ii 
ele sae We nde Fd lene oo MA | | Jan. 15 20% Jan. 16 3: wes 874 Apr. 13 
: Ernesto Breda Co Ist M 78.°54 M 8) 99 100 Chet see Se ee .. - ov. 2 May 19 
43.0001  46,000||__ With stock purch warrants a Me TENA ve~> -eckorinsonss Seeeie dong BD? Dota Fan? 12 
1,000 3'000||Rederal Lt & Tr let « f 5e__..____1942 All 49 58 |40 44 | 40 J 4 ec. 4101% Jan. 14 
3'000| 44000|| Firat te f Se stamped _._.__.- 942iM Si G4 68 | 6394 | 66 an. 25, 48 Jan. 4/| 33% D 7 
7'000| -12/000|} Ast tem e f 6s tamped __-.-_- 1942) Sil- = --- i ea ee ee Dec. 21| 73 Mar. 16 
benee ie Santis... oe a” B3%1 98 85 | 80 Jan. 61 80 Jan. ell 88 Des: 38 87 Apr. Th Ff 
a ee a 70 id O6 Bac cca nunca an. 26!) 82% Dec. 3 10334 a 
| c Cash sale. s Deferred delivery. | Teas ee 3 Dee. 21)! Jan. 8 
' 
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SALES IN BONDS Bl PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. Dec. 1931.|| N. ¥. STOCK EXCHANGE. Jan. 2. ; Jan. 30. Lowest. Highest. Lowest. Highest. 
$ g Ask Bid. Ask | Sale Prices. | Sale Prices. | ~Sale Prices. | Sale Prices, 
10,000 45,000 | Federated Metals conv 7s....... 1939)J3 pi\* 89 | 79 84 79 Jan. 5 80 Jan. 4j| 743% Dec. 22) 95% Jan. 20 
59,000} 168,000)|Fiat deb s f 7s -1946|5 J|| 7614 881%; 80 Sale | 77% Jan. 5 80% Jan. os|| 7 re \% Oct. 2] 92% Mar. 20 
26,0 ,000|| Fisk Rubber ist s f 8e_.__...__.. 1941|M & Sale | 25 Sale | 21. Jan. 19 25% Jan. 30 Dec. 17} 4334 Aug. 17 
195,000! 471,000)|Frameric Ind & Dev 20-yr 7}40.-19421J Ji} 89% 91 | 87% 88 | 87% Jan 28 91% Jan. 1 Dec. 30)109° Mar. 11 
5 1000, Francisco 4 20-year 7a... 1943) S|) 1544 30 17 30 16 Jan. 16] 16 Jan. 1 Dec. 11} 69% Feb. 13 
23,000 51,000||Gannett Co de ioa3 wmn76.. 77 | 7. “7 | 6) Jan. 4) 72.-Jen. Oct. 6] 90 ov. 1] 
tenet 3, winaie Gas o Elec (Dereon hah Msi. cas. Kyuan tino clegscuc Enna. cinvawaetekeurs Sept. 30)108% Aug. 28 
75,000 100,000}|Gelsenkirchen Mining 6s_....._. 1934|M Si} 33 Sale | 37% Sale | 33 Jan. 2) 48 Jan. Dec. 18) 9434 Mar. 2 
4,000 2,000'|Gen Amer Investors 5s. _.......-. 952\F Aj/_____ 79 5 78 | 76 Jan. 14) 76% Jan. Dec. 18} 9144 Apr. 15 
36,000 123 ,000;|General Baking deb s f 5s____. 1940/A O!}} 8914 9014) 903% Sale | 89% Jan. 4] 91 Jan. Dec. 28} 99% July 18 
74,000 78,000;|General Cable Ist sf 25348 A_...1947|J 3|| 4016 Sale | 4334 44%{| 354¢ Jan. 8] 48% Jan. Dec. 29) 92% Jan. 8 
20,000 1,000||General Elec deb ¢ 3}4s_.-.___- 1942|F All 96° 9814! 93° 98146] 96 Jan. 11 Jan. Feb. 6] 99% Sept. 
68,000 150,000||General Elec (Germany) 7s... 1945|3 5|/| 39 Sale {47 Sale | 39 Jan. 2/47 Jan Dec. 4/104 ly 6 
60,000 129,000,| Deb 6}<8 without warrs attached..|J Di} 31% 36%) 48% 50 34 Jan. 5) 44% Jan Dec. 4] 98 ar. 12 
238,000 323,000| yy yt Sear eae 1948)M N|| 29° Sale | 40% Sale | 28% Jan. 2] 41% Jan Dec. 4) 92. Mar. 11 
5,000} 1,143,000) Motors Acceptance deb ¢ 68.1937|F Aj) 9734 Sale | 99 Sale | 973% Jan. 2)100 Jan Dec. 18}/1043% Mar. 17 
66,000 144,000||Gen Petroleum Ist s f 58__Aug 15 1946|F A ye 98 964% 97%| 97 Jan. 51100 Jan Dec. 17|103% Aug. 1 
116,000} 158,000'|General Public Service deb 5348.1939/J_ J|| 7644 80 | 75% 77%| 74% Jan. 20] 80 Jan Dec. 23} 97 Bens. 1 
43,000} 124,000||Genl Steel Castings ist 540 ....1949|/J 3/| 58 73 | 60 62%) 58 Jan. 8] 61 Jan. Dec. 30] 96% Feb. 24 
407 ,000 mes Gen Theatres Equip deb 6s_....- 1940/A O'| 3% Sale 3% Sale 3 Jan. 4) 73% Jan. Dec. 7} 74 Feb. 16 
143,000 66 ,000)|Good Hope Iron & Stoel sec 78..1945|A O]] 26 31 | 34% Sale | 29% Jan. 5] 40 Jan. Dec. 18} 96% Apr. 15 
56,000 154,000! Goodrich ( B F) Co 1st 6}4s_....- 1947|3 J|| 625, Sale | 67 69 | 60 Jan. 4) 71% Jan Dec. 151102} Jan. 8 
340,000 571,000,| Convertible deb 6s ........... joasl3 Dj| 42 Sale |s39% Sale | 36% Jan. 28) 45 Jan. Dec. 15 76 Jan. 9 
214,000] 458,000 |Goodyear Tire & Rubber ist 58_.1957)M N|| 7414 Sale | 73° Sale | 70° Jan. 6] 76% Jan 64 Dec. 15) 92% July 6 
8,000 ,000! Silk H deb 68_....1936|J Dj] 72 75 74 80 72% Jan. 20) 76% Jan Dec. 29) 90 Apr. 17 
3 36,000}|Gould Coupler Ist 15-yr s f68__..1940/F Al] 23% 33 | 24 26 | 24° Jan. 19} 24 Jan 23 Oct. 5) 68% Feb. 4 
00,000}|Gt Cons El Pow (Japan) 7s......1944|/F Aj) 57 61 58% Sale | 57 Jan. 5] 69 Jan 50% Dec. 16,1014 Mar. 10 
36,000]| let & gen s f g6}e__.._....-_- 1950/4 J|| 47 Sale | 4914 Sale | 46% Jan. 7] 58% Jan. Dec. 21] 95% Feb. 25 
60,000!|Gulf States Steel 534e_....- 1942/0 Di 25 26 | 31 £36 | 25 Jan. 6) 30% Jan. 26 Dec. 31) 90 Jan. 5& 
2,000 |Hackensack Water ist 4e_......1952|/J 2|| 76 9014) 824% 90%] 81 Jan. 11] 81 Jan. 80% 28) 95% Aug. 19 
70,000 |Hansa S S Lines 6g with warr_...1933|A Oj] 18 2314} 20% Sale | 20 Jan. 5] 27 Jan. 15% Dec. 28, 86% Mar. 21 
40,000;|Harpen Mining 6s with warr....1949|5 Jj| 2714 Sale | 34% Sale |s26% Jan. 4] 35% Jan. Dec. 22; 8444 Mar. 26 
||Hevane ple EE ale 9h mikgigeen: Regent 25 Nov. 25| 53% Jan. 29 
95M S|i 314% 9%) 4 7% Jan. 25} 5 Jan. Nov. 28) 3044 Jan. 24 
1934)A O]] 2216 2714] 25% 29 28 Jan. 4/28 Jan. Dec. 24] 68 Apr. 21 
1947|M Njj_____ Le ae 5) bei ies. eae eae: © 34% Oct. 28] 65 Feb. 7 
940)M Nii 6514 70%! 6634 69%| 60 Jan. 13] 70% Jan. Dec. 12) 94 Feb. 24 
A’63|J Dj| 39° +46%] 371% Sale | 35 Jan. 5 Jan. 3634 Dec. 17 4 Jan. 28 
22,000 |Hudsoa County Gas ist 5s___... 1949 MN//100 ‘Sale | 9914 100%| 99% Jan. 8]100% Jan. 100. Oct. 8/108 Aug. 
435,000 |Humble Oil & 5}4e..........19323 J Jj; 9934 Sale {100% Sale | 9944 Jan. 4/100%% Jan. 983% Dec. 182 cl May 14 
471,000| Deb gold 5s temp 1937|A O]} 99° Sale | 94° 9414] 94 Jan. 28] 99% Jan. 96° Dec. 18,103% Sep 
465,000’ Tilinois Bell Telep 1st & ref Se A- 1956|J Dji100% Sale | 97% Sale | 9644 Jan. 29/101 Jan. 9914 Dec. 30 107 Aug. 21 
,000 | Llinois Steel deben 4}4s_.......1940/A O]] 963, Sale | 96° Sale | 9314 Jan. 14] 9744 Jan. 9333 Dec. 18 104344 May 
63,000'|Ueeder Steel Corp Mtge 6s. ____- 1948|F Al] 24° Sale | 26% 28 | 2144 Jan. 4] 30 Jan. 171% Dec. 82 Mar. 
31,000) Ast of 6e__..1941]M Ni) 17 39.2114] 17% 119 | 15% Jan. 12] 18 Jan. 1 Oct. 24 69 Feb. 
10,000, |Ind Nat Gas & Oil ref Se.__.._. 1936)M Ni} 95 100 . eee oe 95 Jan. 29) 96 Jan. 97 Nov. 17/102% Aug. 11 
66,000)|tnland Steel ist M s f ¢ 448 A_..1978/A O}]/ 75 Sale | 76 78 74 Jan. 7] 80 Jan. 72% Dec. 19] 97% Jan. 10 
160,000 lst m s f 44s ser B.__...._-- 1981|F Ali 7314 75 | 79% Sale | 73% Jan. 6] 80 Jan. 73 18] 963% Mar. 20 
Sais axes inter-Metrop 4348........1956/A O]] 9 12 9% 12% -__L__ -_____]_--_--- --.---]] 9% Jan. 12] 10% June 10 
ES) a ee a cNmmme cman cloooecc mace c diene cud «heseou Jan. 8 45, Jan. 3 
928,000]|Interboro R T ist & ref 58..____ 1966|5 Jj} 42 Sale | 48 Sale | 40 Jan. 4| 50% Jan Dec. 17] 77% June 22 
1,092,000 s 2 -13 Ji] 405% Sale | 48 Sale | 40 Jan. 2!) 50% Jan. Dec. 17} 78 June 22 
183,000}| 10-year 6% notes..._..._.____ 1932/4 O]] 2616 32 | 34% 36 | 27% Jan. 5) 38% Jan. Sept. 25) 64% Apr. 10 
409,000)}|, 10-year 7% notes............- 1932|M S|} 55% 60%] 68% 6914| 57 Jan. 5] 71 Jan. 56°° «~‘Dec. 16] 95 Apr. 13 
51,000)|Interlake Iron ist 58 ser B___._. 1951|M N 5714] 53 591%! 60 Jan. 19} 60 Jan. 49 Dec. 29] 87 July E+ 
11,000; |Int Agri Corp & coll tr 58_...1932|M Nj} 9614 ____- LL i SR es, haps aos 98% Feb. 11 if Apr. 
19,000 Stamped extended to ____.__ 1942|MN|| 38° 45 | 34° 36%/| 34 Jan. 29] 38 Jan. 6)/ 38° Dec. 31] 76% Jan. 30 
179,000'|Imt Cement conv deb Ss_._______ 1948|M N|| 62 65 9 Sale | 62% Jan. 6] 70% Jan. 21|] 60 Oct. 6)100 Feb. 1 
469,000 |Internat Hydro El deb 6s_______ 1944/A O]] 491¢ Sale | 514 Sale | 47. Jan. 5 Jan. 14]| 38 Dec. 15} 93% Feb. 14 
1,034,000; |international Match deb 5s_____ 1947)|MN/| 46 Sale | 58 Sale | 44% Jan. 2) 60 Jan. 26}] 3944 Dec. 18 Jan. 7 
1,246,000||, Convertible debentures 5s....1941|J J|| 49 Sale | 60 Sale | 4344 Jan. 4| 64 Jan. 15}] 3954 Dec. 28/100 Mar. 21 
180,000 |Imt Merc Marine Jet s f 6s_____.. 1941)A O}/ 45 Sale | 47% 49 | 45 Jan. 2) 54% Jan. 15]| 43 Dec. 19) 97 Jan. 9 
212,000 |{ntern Paper conv 5s series A...1947|J J|| 5144 Sale | 49 Sale | 48 Jan. 5) 55 Jan. 14|| 44 Dec. 28] 77. Jan. 10 
268,000 | Refunding 6s series A________ 1955|M 8/| 30% Sale | 30% 33%] 29 Jan. 4] 38% Jan. 15]]/ 26 Dec. 29] 69% Jan. 10 
445,000 |Imternat T & T deb g 4s... __ 1952jJ Ji| 4314 Sale | 45 Sale | 41 Jan. 5/49 Jan. 21|] 34% Dec. 17} 844% Mar. 19 
971,000. mvertible debenture 43}48_..1939/J Jj| 5014 Sale |] 51 Sale | 4414 Jan. 5) 59 Jan. 14/| 3514 Dec. 17] 96. Mar. 25 
1,171,000]. Deb gold 5a_____-2 2. 1955/F All 451% Sale } 48 Sale | 42 Jan. 5] 52% Jan. 13]| 35° Dec. 17/ 91% July 7 
28,000, |"mvestors Equity 58 A_........- 1947/5 Di} 60° Sale| 60 70 | 60 Jan. 2) 60 Jan. 2/| 59 Dec. 21] 75 Mar. 6 
25,000, Deb 5s ser B with warrants....1948|A O]] 61 77 60 rid 59 Jan. 20] 60 Jan. 13]| 60 Oct. 5) 76 Mar.11 
Sieanaieiee Without warrants..............|A O]] 55 65 60 Oe to Lt ean i ee | ee a 
89,000; Kqnenoty Pw & he lst 4348 ser B1957/3 Jij 9334 95 90 93 Jan. 28] 94%4 Jan. 7|| 9314 Dec. 24/105 June 17 
311,000] IstM4 I/F All 9314 94%] 923% Sale | 9014 Jan. 28] 95% Jan. 8] 92° Dec. 17/107 May 34 
79.000'; Kansas eS & El ist mtge 4ige2Zi980 43 Dil 80° 80%]__--- 79 | 79 Jan. 27] 86 Jan. 16]| 80 Dec * 100. Aug. 6 
381,000 | Karstadt (R) Inc Ist Mtge 68___.1943]MN|| 1914 Sale 4 Sale | 19% Jan. 2] 25% Jan. 7// 13 Dec. 18) 75% Mar. 11 
5,000 | Keith Corp (B F) Ist ser g 6s____1 oa M S// 41 43 47% 60 | 43 Jan. 7| 50% Jan. 13]]} 35 Dec. 16) 78% Jan. 14 
141,000 | Kendall Co 5s with warrants._1948|M S|| 50 = Sale | 53 544%| 49 Jan. 8| 54 Jan. 25]/ 39 Jan. 2] 71 Aug. 28 
,000 aaetene ¥ Telephone Ist 5s_____- 1935|J J|| 70 TOML cnn 72%! 70 Jan. 9] 70 Jan. 9j| 70 May 25) 82 - 16 
29,000 | Kings Co E L & Pow gold 58____- 1937|A O}110034 ____- 196i¢ ...... 100 Jan. 29102 Jan. 13]}100% Dec. 18)105% Sept. 21 
21,000 |_ Purchase money 68. ._______.- 1997/A O'11205% 140 {120% 140 [12034 Jan. 27/12034 Jan. 27|/120 Oct. 24)140 it. 12 
15,000 | Kings Co Elevated ist g 4s__.. _1949/F A|| 62 63 6554 7934| 62 Jan. 4| 6554 Jan. 20;) 6134 Dec. 21) 8544 May 25 
Rigi < || Kings Co Lighting Ist ref 58__...1954)/J J)j_.___ _____| 94. _____| 93 Jan. 13] 97 Jan. 25/|103° Nov. 11}107% Sept.1 
37,000 | let & ref 6}4a__.--- 2 1954/3 3110654 108 {106 108 |106 Jan. 12/107 Jan. 20,105 Dec. 17|)120 May 
6,000 | Kinney (G R) Co conv 7s_____- 1936|J Di] 56 61 45 60 | 50 Jan. 29] 56 Jan. 11]| 55 Dec. 14] 96 Aug. 29 
31,000 | Kresge Foundation coll tr 6s__..1936|J Dj] 91144 92 8914 - 90 88% Jan. 27] 91% Jan. 4]| 89% Dec. 18)103.. Mar. 
1,090,000 |Kreuger & Toll 5s with war_._...1959/M 8S)! 4217 Sale | 5734 Sale | 40 Jan. 4] 591% Jan. 27]|| 37 ec. 29} 9454 Apr. 10 
} 
15,000 |Lackaw Steel Ist cons 5s ser A__1950/M 8|/_____ ) —_—- 92 | 90 Jan. 28] 92% Jan. 8]| 9334 Dec. 28)105 Sept. 1 
61,000 |Laciede Gas L ref & ext Ist 58__.1934/A O}| 92 93 34] 96 97 | 93 Jan. 6 96 4 Jan. 19]] 88° Dec. 23 10334 wey 12 
120,000!, Coll & ref 534s series C________ F All 73 7414| 73 Sale | 714% Jan. 5| 78 Jan. 14]] 64 Dec. 17/103 4 
7,00 Col & ref g¢ 5348 ser D F All 68 Sale | 70 Sale | 68 Jan. 2] 75% Jan. 111] 65 Dec. 31 103 84 4 . 7 
Lomsese Nitrate Co 6s..__ i 5 . 751 M 19 
549,000 thout warrants______ 104% 13%) 11% Sale | 10 Jan. 5' 13% Jan. 13]] 6 ept. 21 ar. 
28/000 |Lehigh Coal & Nav 4348__- J 3|| 88° Sale | 89°. 90 | 88 Jan. 2 90° Jan. 5]| 88 Dec. 18,102 Sept. 
,000!| Cons sink fund 4}4s ser C J Ji 89 90 | 89 90 | 89 Jan. 4,90 Jan. 26]) 88 Dec. 211/102} Sept. 
38,000;||Lehigh Valley Coal ist 5s 1933/5 J|}_____ 89%| 85 -..-- 80 Jan. 13} 85 Jan. 27]] 89 Dec. 31/102% June 22 
2,000,| ist 40-yr gu int red to 4%____-_ 1933|5 Jij_____ 9954]_____ SS it ET ill Sn Bag 5 ID 94 Dec. 1010234 June 13 
:000|| First & ref sinking fund Se....1934 F Ali 9544 9914] 9914 Sale | 9644 Jan. 25] 9934 Jan. 25)| 9514 Dec. 18,100% Mar. 25 
14,000} Ist & refef g 5e__--..... 22. 944)F All 410 44 (f__ LLL 40 | 39% Jan. 29] 44 Jan. 91} 44 Dec. 31; 78 Jan. 16 
16,000] Ist & refunding 5s_.._....._.- 1954 F Aj 43 aR pa Oe ce ere See See 40 Oct. 13) 52 Mar. 2 
24,000'| Ist & refunding 5s_....._____- 1964)F Aj|_____ | US aah 39%| 43 Jan. 5) 43 Jan. 5|| 40 Dec. 4! 55 Mar. 16 
7,000) First & ref sinking fund 58__..1974|F A!} 41 50 35 45 41 Jan. 6) 41 Jan. 6// 41 Dec. 21}.57 Feb. 3 
86000! Liggett & Myers Tobacco 7s8_____ 1944/A O}1116 119 {117 Sale {115% Jan. 12/117 Jan. 22//111 Dec .12)125 May 18 
171 O00). Uivevaweaieenenseeconscts acd 1951 F Aji 97. Sale | 99 Sale | 9644 Jan. 4] 9934 Jan. 6!/ 95 Dec. 22\c110 Sept. 14 
366,000 nancies deb s fa 6s__________ 9411/4 O|| 78 Sale | 814% 82 | 75% Jan. 5] 82 Jan. 18]| 70 Dec. 15} 99% Feb. 9 
58,000 |Lombard Elec 7e without aN A Ol] 55% 64%] 60% 63 | 57° Jan. 4167 Jan. 14/] 51 Oct. 6] 95 ar. 18 
tags don inn ee ne ee ee eg Se) an a | a ee. ae 
150,000} 139, 000 Lorillard (P) Co7s_....222 22. 1944/A 0//1005% 103 {102% 103 |101% Jan. 41/104 Jan. 18]| 98144 Dec. 18)115. Aug. 10 
79.000 COON Sines s cenaoorcecenscn eee 1951/F Ali 84° Sale | 82 Sale | 81% Jan. 26] 87 Jan. 15|| 77 Dec. 15|,95% Aug. 10 
137,000; 145.000 |Louisvy Gas & El Ist & ref 5s__..1952|MNj| 9634 Sale | 94 95 9414 Jan. 29] 98 Jan. 8|| 92 Dec. 18/108 May 14 
53,000} 217,000)|Lower Austrian Hydro-Elec 6}48.1944|F Aji 36 Sale | 35 3834| 34° Jan. 2/40 Jan. 11]! 30 Oct. 24) 8736 Mar. 11 
14,000 28,000 |McGrory Stores deb gold 5348_...1941/J D/| 75 8014) 77. 84 | 77 Jan. 25) 91 Jan. 20/| 74 Dec. 18/100 Apr. 23 
279,000} 514,000 |Mc<esson & Robbins deb 5348_.._1950/M N|/ 60 se 56% Sale | 51 Jan. 5160 Jan. 2/| 46 Dec. 17| 84% Jan. 9 
St” annkine ||Manati Sugar Ist s f 7}40_._.___. 1942/4 O}1 10 =19%} 10 419 | 10 Jan. 9/10 Jan. 9/20 Oct. 5) 40 Jan. 12 
8,00 10,000||_ Stamped Oct 1931 coupon on__1942/A O}| 3 9%| 45% 12%] 3 Jan. 16] 4 Jan. 19]| 434 Dec. 30} 35 Mar. 25 
363,000} 329,000) Meahettan Ry GN ¥) com 6 4e....1998)A 9 30 Sale 34 Sale 28% Jan. 2] 39 Jan. 18 ey Dec. 18 ha June 3 
SS) eee « eee o-ecee Or Ssaeee eeoceecon eooecoeoeleeeeeo eoeeceee « Cc . « 
AG ea Manila El Ry & Lt Ist 5¢_.......1953|M 8/| 50 Orie 50 ari See eee eee) ee ee A Se. ae, 
28,000 13,000 |Mfr tr ctfs, Namm & Son 68... _. 1943/3 D/ 80 84°°| 78 85 | 78 Jan. 29 Jan. 13}| 83 Dee. 17| 9414 Jan. 20 
6,0 9,000 |Marton Steam Shovel ef @ ¢3..._1947 , real 30 | 21 30 | 21 Jan. 8, 32% Jan. 15]| 21 Dec. 12) 47 Jan. 3 
254,000} 122,000 |Market Street Ry Ist 78_...Apr 1940/Q J/| 85 Sale | 8314 8614| 84 Jan. 11] 87% Jan. 2)| 79 Dec. 18 98 Feb. 25 
2,000 44,000 |Mead Corp 6s with warrants. ____ 1945IM N/| 42 50 | 47° 50 | 44 Jan. 13] 50° Jan. 19]| 3744 Dec. 15|,90, Jan. 12 
,00 7,000 |Meridional El Ist 7e_............ 195714 O}} 60 88 | 79 88 | 76 Jan. 13] 78% Jan. 16|| 76 Dec. 4/100 June 2 
12,000 36/000 |Metropolitan Edison Ist&ref5eC_1953\3 J||_ a £2: 95%| 97 Jan. 22100 Jan. 7|| 97 Oct. 5 105% July 22 
000, 114,000]. 1st ¢4}seseries D.....-... 22. 1968|M 8/|"84"" 85 «1°70 2°°| 82 Jan. 20) 85 Jan. 5|| 84 Dec. 29)104% May 9 
152,000 97,000 |Met Water, Sewer & Drain 5}48..1950/A O]| 331% Sale | 42 47%| 33% Jan. 2) 47 Jan. 22)|25 Oct. 10) 75 Jan. 8 
i papas ||Met West Side Elev (Chicago) 4s_1938|F Al|_—— “— 45 | 38 4814| 38° Jan. 19] 38 Jan. 19)| 4834 Nov. 17| 77,, Jan. 9 
13.000 51,000 |Miag Mill Mach Ist s fg 7e_._.__- 1956/3 Di i6 25 | 20 30° | 23. Jan. 15] 30. Jan. 29)| 27° Oct. 8 84% Apr. 22 
156,000} 170,000,|Midvale St & Ord conv s f 5e ....1936|M S/| 90 Sale | 83 Sale | 88% Jan. 4| 94% Jan. 9/]} 85% Dec. 18 104% July 12 
210,000 1'000'|Milw El Ry & Le tet & ret Se cer B 196113 Di| 91% 94 | 88% Sale | 88% Jan. 30) 9414 Jan. 14!| 84° Dec. 16.104% May 26 
176,000 95,000)| | 1st mtge gold 5e_.....-....... 971\3 Ji 89% 91%] 88 Sale 88 Jan. 29| 95 Jan. 9,| 80 Dec. 16 104% Aug. 
110,000 —71,000'|Montana Power ist & ref 58 A---1943|J J|| 9354 Sale| 90 __ Sale Jan. 29] 9534 Jan: 19|| 85 Dec. 18106 Sept. 10 
58,000 19,000,| Deb gold 5s series A__..._-_._- 1962/7 Di} 70° +80 | 77% Sale $73% Jan. 7| 80 Jan. 15,| 73 Dec. 31\104 ar. 
ce Cash sale. s Deferred delivery. | 
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N. Y. STOCK EXCHANGE—BONDS 
- = : GE FOR YEAR 1931. 
os np a * By PRICES IN JANUARY. BAN — 
SALESIN  __ BONDS an a5 Jan, 2. | Jan. 30. \ Lowest | Highest Lowest. = Seem 
Jan. 1932. |Dec. 1931.| N. ¥. STOCK BKXCHANGE. | =< Bid. Ask Bid. Ask | Gale Prices. | Sale Prices Sale Lia ae PR cipcaagg 
° 7% Dec. . 
$ cece ib @ 78 68 Jan. 26, 70 Jan. 22 6 . 28 99% Apr. 14 
‘ 000 8 00 ee reta with deb atk pur wart --1937)) j 5 Sala’ 69% Sale 87 a 13 $04 Fen 79 i: 22 10154 aes 
734000] 76.000 Ina ena at en A Bac——————v aaa 3° “So? | F798 Sate | 752 Bam: 12) 80° Jan: iB « May 31| af May 8 
4:0 6, pomwe ye gat Ae Long mar qgameane 1955 5 ris sigh pc reden toile aaa 23) 87% Mar. 
| & refunding 5e A_- + & See. ipteeueae mupomoneannsnds 8774 Mar. 
det ene 2,000 Gon & ref Ss series B--------1988)4 "ie ee ee -_____]| 91% Jan. 21) 9344 May 7 
~----- aaa en eee orrmrnnes en- "~~ gta ae Brier 722 “75 Jan. 13|| 64 t.17 ara 
Ae! Weer || Gem & ref ef 5 ser D_.-----___1955 J|| 73. Sale | 74% Sale | 69% Jan. 4} 75 70 July 13) 70. July 13 
ee 000 |Morris & Go tet ef 4340_---------1939|4 || 73 Sal WO 98, Bees--> en see-i-e-r-- ser a27 Sept. 21! 99% May 29 
566,000; 209, || Mortgage-Bond Co 4s series 2...-1966) 4 RRBs ag tee!) io VRS ee E er eae 511 85 Nov. 5; 98 Apr. 15 
mee BaD starrer || 10-20-year 5s series 3_._._.---_1932 J Di 8 92 | 85 92 | 85 Jan 181100 Jan. 18i{1 Nov. 10 10934 So. = 
10,000} 19,000 |Murray owe Bod Sema is71MNI| 90 100. | 90 DS ee celina: ‘spats a 9974 Nov. 21!104% Sept. 

00 5,000 |Mutual Fuel Gas Ist gu 5e______- 1eas/M N|| 61 99%! 80 90 |------ ----- ‘ 4 

: Mutual Union Tel 58_........... 14 Jan. 23|| 35 Sept.30) 53% Apr. 
scties Seka «i+ Pa % &§ 41% Jan. 2) 4614 Ja 4 Apr. @ 

gb aseeaeerateetrg ao] US| | apa gd NS Be ae 
208 995 1 108 8 Neonat hee dee eee irx--tnaala 9] GO” 20, | B84 clase] (8, Jan: 1i] 12% Jan: ail 11 Aug. 37)'25%4 Reb. is 
900.000) 1,194,000 |National Dairy Pr pn --2907F Al 544 12%) 10 14%) 68, Jan. 11) 12% Jan. 2ill ab Dec. 14] 01% Aug. 13 
yk  agieceahanter ||Nat Radiator ee roerens 1956)4 O}] 7132 Sale | 74 023 96 Jan. 4) 96 Jan. 4/102 noe 14110334 May 2 
336,000} 675,000 |Nat Steel 1st co} ree Seneeorae 19a3/J Di] 96 100 |----- 1 Big 95%4 Jan. 11] 95%4 Jan. 11}) 95 Dec. 19] 95° Jan i3 

1,000 1000 |Newark Con Gas a ecene 1960}4 O}/ 8244 96 | 82% 9 77% Jan. 4| 81% Jan. 27]] 74 oe 112% July 15 

3.000} 6,000 |N J Pow & Light let 4}40-------- 134elF Dilionie Bare | o5% Sele] O752 Jam, 28/1015¢ Jan. -si| 9034 Dec 30/1084 Aug. 11 
13°000| 472:000| |New Ragined © ae beee EGA. nels -Dilionie Sale | S83¢ Bele 92, Jan. 27) 95° Jan. 7l] 92% Dec. 30/1084 Aug. 11 
512,000| 472,000||New England T & Foe ~~~ s961|/M Ni| 9314 Sale | 92 Sale 68% Jan. 5| 78 Jan. 16 Dec. 6| 94%¢ July 1 
87,000} 174,000 wei SLT, Sy eet A O}| 72% Sale | 69% 71% 70 Jan. 29| 75% Jan. 8|| 65 Oct. 16 48 Jan i3 
64,000} _ 71,000 |New Orleans P S ist & Z71958|5 Di 72° 78 | 70% 72 51 Jan. 26] 5514 Jan. 15 vec. 36 81% Jan. 8 
54,000) 108 ist & ref 5e B___.... Seamer bsee F All 54 59 | 52 554 35 Jan. 29) 59 Jan. 2 30 Dec. 2411176 May 10 

8,000 21 N Y Dock 50-year gold 4s_.._...- A Oj] 37. Sale | 34 36 109% Jan. 1511103 Dec 1 
56,000 hy nde Soraya pane S ON on aoe tere? Sous [eerel Jem. aaltaaie Ian 291198 Ree 14 
210,000 N ¥ Edison let & ref 6}40.-.-..-- A O]] 99% Sale |s97% Sale |s Jan. 29110214 Jan. 13||100% Dec. 2911 pez 16 

*000 ist lien & amerorr= J Dij101% Sale 101 103 90% Jan. 27| 9314 Jan. 81] 90. Dec. 291102 . 
121,000 ys, Ld Lee oe eer eee Bee ee 

nae MN | 95 |------ ------]------ ------ 100° “Mar. 11/100" Mar. ii 

N YL E & W Coal & RE 53s0_...1942)M Nii - - - - idl ¢ tbc SoRREE eEERnaIEd <2 Glos el enods 
“s=<=- Dock & impt ext 5s__...._.___ SE UE. seid GE wcholieena+« «eesedh-senes. aolnad 40 Dec. 22) 40 Dee. 22 

TN: New York Rys ist & ref 4s__.._.- 3 340 50 140 aed: MaApRbEMReD: Tei eos te Re ot 
Bee ae Certificates of deposit _-_.... AO 1% 4% «=61)------ ------]------ ------ % July 30 July 30 
ee Adjustment income 5u.. Jan 194 2 eer 9 ete ee ee % Dec. 29] 4% July 2 
wt ee Certificates of depouit._Jan 1 Po oe en % Jan. 6) 244 Jan 1|| 28°" Dec. 28] 61° July 1 
ores A Api 32% Jan. 8! 39 Jan. 1 6|108 Sept. 1 
691,000 N Y Rys Corp inc rn 3 3} 31 34%’ 35 40 95 Jan. 11; 98 Jan. 2\| 96% Oct. Mor. 27 

19,000 ee tee So enrtee A MN/ 98 Sale {95 98 2% Jan. 29} 2% Jan. 7|' 1% Dec. 1 11% a: 
28 O88 N ¥ State Rye let cone ae owe Mbdee 3 3 13 i ans aa: Jan. 25 $ $e. 11/12 Mar. 24 

, OE «a + Se ee ee P n . 

priesite Bory ny OL MN % 3 edict, El g: Slee 101% Dec. 21/109% July 7 

pan Ba Ni|207 104, 110436 105 110326 Jan. 51105 Jan. 25120436 Dec. 21108 Aug. 7 
35,000 New York Steam Ist 60 MN] ___ SU%i...-- 94 ai = 29) 9914 Jan. 16]| 96% Dec. 48 13 = 4 3 
33 °000 Tel tot & gens 1 43%3 3 D|| 60 * “G2” | e382 “73° | Obi Jan. 29] 70% Jan. Sil 8754 Dec. 281100 % Apr. 12 
1,126,000 -to-t, tty AS ca ee Pee en ee on 99% Dec. 1s|03* Jan 3 
piniestes Niagara Falls Power ist 5e a---- a MEA SUD Ne 7|°97°- Jan. ii 8934 Dec. 28/106. June 17 
------ Refunding & “aa 98 90% 97 90% Jan. 2 55 Dec. 18) 98% Apr. 14 
7 ans ww hey Lh dy Dee a ee ee 
185;000 Niagara Share deb 53s * " 34 Jan. 7|| 20% Dec. 4] 87 Jan. 26 

Nordeutsche Lloyd (Bremen)— MNI|| 241% Sale | 30% Sale | 24% Jan ; 31% 4 14]| 17° Dec. 17 ios oes 16 
134,000 20-year s f6s______ a ae M 8]/ 20% 25 | 20% 20% 28 xe Jan. 5| 85 Jan. 16|| 74 Dec. 17|cl02%Sept 8 
33 O00 North American Go deb erate: yal] 82 Sale | 82% = 82 Jan. 6) 89. Jan. 29]| 75% ao x 105% Aug. +4 
195" 090 North Am Edison deb 5s ser A__-1957/M & B4 8834 87 Sale | 85 Jan. 34 2144 ae 14 6573 Dec. 18|102% July 7 
99,000 Dee ener B.-------- Nov 15 1969|MN|/ 81 Sale | 7834 Bale io% = 7 99% Jan. 22|| 89 Dec. 18 108 44 Aus. 17 
118,000 Nor Ohio Trac & Li dea & ref ¢0.1947/M 8 9214 aie | 945% Sale| 94° Jan. 3] 9654 Jan. all 89 Dec. 18/105% Aug. 13 
333 O00 States Power 5e A teetA Oll1od fon” [1048s toes<|100. Jan. 19/109°7 Jon. 1all 96 - Tege tune 2 
233,000 000}| North ; 1941jA 01/102 104 [101% ‘1 94% Jan. 21] 97% Jan. 15|| 99 Nov. r 6 
11000 eecwtoarass olen Ist 4348__ J. Jil----- 97 “357° ania 9 Jan. 7| 60% Jan. 25|| 5144 Dec. 29]101% Jan. 
69:00 an Hydro-El Nit 5340 MNjj- ~~~ 54 15 sate fioo, Jan. sofi9¢% Jan. 150054 Dee. gli14 uly 16 

A 01/1034 107 |100 Sale a ten i” [Gee eb. 
12,000 Oblo Pub Service ist & rot 7 f0--10eelF Allioo’” 102 {19034 10454 ssn oN pe i 1644 Dec. 28 50% jen. 3 
28,000 006 Bow Gent See 9 err igasle Al] 85 “G2%| $8" Sale | 8 Jan: 13] 88, Jan: 25] 85° Dee. 34 14 Mar. 25 

“ss BA AAA gts ete a, os ee eee e== 2% 5 an 4 . = e 

5.908 Ontarlo Power Serv ise 838222221980/3. 3||_°>—- ao | or Spt | 39 jan: 1S) 83° Jan: 3 Dee. “2/107 July 15 
41.000 Ontario Transmission Ist 5e____- 1945|M N a aot bonds, page {18 
: Oriental Development 68.._._.- 1953 a ign bonds. page |18. D 91100 Feb. 25 
Extl deb 5% int ctf_......__- 958] ||See foreign |bonds, p 60 Jan. 12} 6434 Jan. 16 39 Dec. 15| 9934 Jan. 12 
7,000 5,000||/Osio Gas & Elec extl s f g 5s____- 1963)M Sj|_____ - 45 | 49 Sale | 40% Jan. 4] 50 Jan. 14/| 39% : 
31,000 58,000}] Otis Steel sec ¢ 6s series A_.___.- 1941)M 8); 43 ; 291100 Jan. 16l] 9436 Dec. 18/1066 Sept. 17 

9,000} 318,000)|Pacific G & E gen & ref 5e______- 194a)3 3)) 99% Sale 965 Bele a6 an. Fee San 14] 863 Dee. 22 13138 Nov. 19 
‘71/000; 28°00oll Pacific bus Serv 5% @ notes...--1936/M &!/ 86% 90 100 Sale |100 Jan. 28{c103 Jan. 13) 98% Dec. 2911086 May 29 
181,000| 230/000|lPacttic Tel & Tet tet Beno i982|M Ni|100 7 Sale [97 ‘Os’ | 9s Jan: *G|101%4 Jan. 12]| 993 Dec. 22|108 May 7 
"45.000 220/000||Pen-Am Pet BT eon af €----ctooal MN] 10035 Salo Migs 220 72/"12% Jan: 19)'1353 Jan: Tél] 1354 Dee: 30| 78 Jan. 9 
77°00 728'000/|Pancawe Petr (Cal) ist ¢ 68._---- aoegs Dy 12, 13 > epee, Remedies he 3°" "yan-"isll GR Dee eens | Mlew.14 

ae 10,000)) | Certificates of deposit. ......-.... 353i 66°. “75 | 75 Salo |_68 Jan. 4 82 Jan 1411 40 Dec. 15| 97 Jan. 23 
23,000 000}|Paramount B'way ist 5s___.__- 1951 D ? 48 52 Sale ; 44% Jan. 6) 54 Jan. 33 Dec. 18| 89 Jan. 24 

3,000} 214000 Paramount-Faumous-Lasky ¢8____ 1947) 46. Sale | 445% Sale 374 Jan. 4) 49 Jan. 12 1% Dec. 14] 6234 Jan. 23 
1S one 86000! Paramount P sblixt Corp 5348__..1950|/F Al) 4034 “2016 31 /8 28% 15 Jan. 4) 21 Jan. 18! Ey) Dec. 22] 38 Feb. 25 
43.000} 121,000 Park-Lex'ngton toncchhold 6360.-2963/ F 1. 36 231% Sale 17 4 a ¢ B312 n- oe b35¢ Des: 77|107 % Aug. 2 
3'000 3,000}|Patereom & PesosteG Se Sa.-_-apealod © BS "75 “|B “G5 59° Jan. 4| 66° Jan. 29| 503¢ Jan. 2 Sept. 
19,000] 137,000'|Pathe Exch deb 7s with warr....1937M N| 58° 75 oe mae ea cee * 
|M S|| 4054 44%] 40% 45 | 40% Jan. 4 6% Jan. 91 80 Dec. 18]! Aug 
77,000} 544,000 |Penn Dixie Cement ist 68 A____- 1941 bs 4% Sale | 8184 Sale | 81. Jan. 30 86% Jan 104 Dee. 15|117% Sept. 21 
58:000| 456,000,|Penn Pow & Lt Ist M 4348______- 1961|A 84% Sale | 244 112 |10534 Jan. 25)107% Jan. 5 Dec. 19111034 May 
es 000||Peopies Gas & Coke ist 6s... ...1943|A O|/106 — 10934|102%¢ go | 94% Jan. 30) 9744 Jan. 25) 8 = ee. ae July 15 
tye 96'000 ‘Eetendinn DUE EE dewdcksinwad 1947/M $1 95 95 34] 9424 Sale Ses ceeds: Settee: 196 May ti e104 July 27 
ee aie Registered - -_---.-.-.-.-......- ‘e- "85% Sale “8314 Sale 82. Jan. 2} 86 , Jan . 95% Dec. 18)105% Aug. 5 

000; 396,000)|Phila Company secured gold 58.1967 248 - 93% Sale | 9344 Jan. 27] 9734 Jan ‘D 15|100% Sept. 8 
738'000|  233/000|| Phils Beeee Tiwcnassene 13Fily Dil se? Sais | Sash Sore | B32 en ar) oe as Jan: obll Bade Don: is 85% Jan. 2 
"91.000| 188:000]| Pulte & Read ©& I ref Se.2_-----a97313. 3]| S52 Souda] Bar8 gale | 37 Jan: 6] 51 ~ Jan: 23) 30% Dee. 13] 83° Jan: 13 
315°000 379,000|| Conv deb hy ------ a D 45°? eae 40% Sale 45 Jan. 5 $2 Se oF fs ag 28|106 July 27 
297° Phillips Petrol e ones Jan. 7 
725000 *§S'000 Pillsbury Flour Mitle 20-yr 68__..1943)A O}} 9334 100 3 98 | 94% = ; a gree oa 104% zu ly 8 
51,000)  32,000|| Pirelit Go (Italy) conv 7s...--.-- 97/3. J}, 80°. 9256] 80. ge | $2 Jan: 25] 80 Jan +d Se: Fe open oe 
26:000| 14,000 Pere Ate Can Gat tet of Se...298713 J 80 891 80 80341 80 Jan. a] 80 Jan. 4 32 Nov. 17 104, Mar. 10 

5 O fot antge do tales ee oe----teesie Al 80 = 88 | 80-8036) 80 Jan. 4) 80 Jan. =a . y 

1.000 Recess “tn mtge 6s series B___________ 1953) F 4 “gs date ~$03% ante 5634 Jan. 4) 65% Jan. 22 a6 — PH 104% Apr. 
563,000}  462,000||Portiand Gon eine hee mn Si40-- 196810 $1) 5835 Bale | 604 Bale BF fam. 11) 90% Jan. 2 Fl. ee eal ag Reb. 18 

00 18,000)| Portiand im Elec ist 58_..____- Jl] 37% Sale | 39% Sale | 37% Jan. a 33 ec, 14| 74% Feb. 

, i Am Tobac conv 68__ 1942) J 37% 4 : 29139 Jan. _5)| 23 jan. 28 
38°000 671,009 Postel Teleg & Cable coll 5e-— 1953)J Jl| 3144 Sale "BBM 6414 ra - 191 65 Jan. 11/} 63 Dee is 108 oo. aE 
27,000] 227,000) Pressed Steel Gar 10-year 5e.._..1933)3 J|| 6412 6574 9354| 9334 Jan. 29] 96% Jan. 14|1 94 Dec 30108 June 
203'000|  308°000||Potne Seeee oat let & rot 4}4s.-19671} Di 9554 Sale 93 sate’| 93°* Jan he Oe otis Dec. 18110012 Sept. : 
123,000} 171,000)] tet & ref 430 --....-.---- a. a Sale | 83 Sale | 83 Jan. : . 3°" Nov. 6| 12% Jan 

: icittiiatinianien 1971 88 4% Jan. 25 oe 
ad | iat med tt tS Ast conv 78_.1937|J Jjj_____ 5 “6914 8 te orig = 2 72% Jan. 211) 67% Dec. 29 83% Jan: 13 

000|  105.000llpanton eee Se gold hhennszz isa Bll O3  “Gaac] Go’? Batcl OF52 Jan: 8) 7378 Jam. 201] G2 Dec. 29 9834 Mar. 20 

OOO 186'000 ‘Sinking fund gcld’stre an 1940|M S/| 63 68%4| 66 68% 68 Jan. 9| 70% Jan. 29] 65 Dec. 161¢ 
135'000 135,000 Purity Bakeries Corp « f g 5s....1948|) J|| 70 Sale | 70 70% | 

; rt paid ctte ee: | dog be ft 

sees) atone for deb 60 & com athe nn iserMN| 961 103 | 97 Jan. 28110034 Jan. 23) oo --- 19) 85% yan. 13 

264,000 42,000|| Remington Arms Ist s f 68______. 1937|M N|| 67 as go78 Sale 37 Jan. 30) 46 Jan. 19) 32 pes. ae 102% May 9 

162,000] 315,000||Rem Rand 534s A with wart... sein all ah 76 78 8436) 70 Jan. 12) 76, Jan. 15) 65 Dec. a1l06 * Maz.13 

3 O00 :000||Republic Iron & Steel #f 58.-----1940|A Ol] 6536 76. 47 BR | 38. Jan. 8 $836 dan. 1.1087 Deo. 31) 96 Mar. 18 

19, ‘000|| Ref & gen 518 A 53/5 Ji}. __ 477 9% Jan. 22} 52 Jan. 14\1 55 Dec. “% Mar. 21 
54:000| _ 69.000||Revere Coo & 30 Sale | 347% Sale 375g Jan. 4; 41 Jan. 9| 23 Dee. 17] 9336 Mar. 

: : be Union a f @ 6s ‘ e | 138 
eatneed Matseae Rhine Mata Danube deb7s ser A.1950/— |/See e elie ale. 0 Jan. 2) 30 Jan. 7|| 16 Dec. 4l101 44 M ar. 30 
62,000} 113,000'|Rhine-Ruhr Wat Serv 68_.....__ 1953/3 J ale 33 %1 60 Jan. 6] 6844 Jan. 8 | 44 Dec. 3 Bose Mor. 7 

Y 6,000, |Rihine-West Elec Power 7______ 1950|M NI} 55 60 3a80| $0 Jan. al 4b) Jam, ‘Bil She Dene Mar. 7 
28,000 . | mortgage gold aaa 1952;|M N 32 Sale 38 $ 3 9 Jan 2 41% Jan. 18 21 Dec. 18 Mas 10 
355,000 165'000]| Gone mess Genes ns ote Bsla O|| 3134 Sale | 3856 Sele'| 2844 Jan, 4| 4024 Jan. 481 $933 Bess t8| 86% 

30/000 250;000' Cons mtge 6s with warrants___1955/A O|| 3114 Sale ; 385% Sale ° | 
459,000 cCash sales Deferred delivery. J 










































































































































SALES IN BONDS 7 PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Jan. 1932. Dec. 1931. N. Y. STOCK EXCHANGE. mal] Jan. 2 Jan. 30. Lowest Highest. Lowest. 
Bid. Ask.| Bid. Ask:| Sule Prices. Sale Prices. Sale Prices 
13,000 |Richfield Oil of Calif 6s8....-. 1944/___.]| 10% Sale 12% 14 10% Jan. 2} 14 Jan. 28}}cl0% Dec. 31 
8,000 Certificates of deposit. _........- ae 2036 12 113% 17 11% Jan. 14 11% aus. 16}} 1034 Dec. 29 
8,000 Rise Mitel Sf 76.6 2 cc0cccu..---- 1955/F Aj} 14. 39 14 33 | 31 Jan. 26 ‘ 2934 Dec. 15 
23,000 Rochester Gas & E1 5s ser S.-i M S| Siena 98 97 Sale So. . Jan. . Io =: 97 Dec. 30/107 
2,00 Gen Mtge 4s seriesD_._.. _- 977iM Si| 90 95 ee Be 92% Jan. 5 % Jan. 95 Nov. 19}1 
ee Roch & Pitts C & I pur money 5s. teasin ot acasce oe .( ie Sees Spee re PE ARH ane 
199,000 2 Royal Dutch deb 4s with warr...1945)A Oj]| 72 Sale | 74% Sale | 72 Jan. 2 Jan 66 Dec. 18 
3,000 4 Ruhr Chemical 68...........--- 948/A O}] 20 25 25 Sale | 25 Jan. 6] 2: Jan 17 Dec. 22 
60,000 2 St Joseph Lead deb 5s-.-.-....-- 1941/M Njj___-- 87%] 82 Sale | 82 Jan. 27) 87% Jan 84 Dec. 31 
so ce St Joseph Ry L H & P ist 5e_...1937/M Nj| 75 90 78 i ee eee eee ee ame 
20,000 g St L Rky M & Pac 5s stmpd_.... 3955|J Jj 40 45 40 44 40 Jan 6 Jan 45 Dec. 7 
oon --s i St Paul City Ry Cable 58__......1937/J3  Jjj 22 62 30 = er eee 
win ows Guaranteed 5s__........---.-1937|J3 Jj} 26 55 31 40 eee eee le ee 
17,000 San Antonio Public Serv 68-_---._- 1952|5 Jj} 84% Sale | 75 84 84% Jan. 2 Jan 94 Nov. 30/)109% June 25 
Saxon Pub Works (Germany) 78.1945 See Foreign |Bonds, page} 18. 
Gen ref guar ee gold 6%s..1951 See Foreign | Bonds, pace 18. 
16,000 Schulco Co guar 6}{8......----- 1946/3 3/] 48 54 | 48 48 Jan. 12 504 Jan. 13 Dec. 14 8 
57,000 Guar sinking fund 6s B..... 1946/4 O}] 70 Sale | 65 6934 7). daa. 3 Jan. 7]| 483Z Oct. 15 2 
27.000 Sharon Steel Hoop s f 5}48..-.--1948/F Ajj____- 44 10 42 2 Jan. 16 Jan. 8]| 44 Oct. 2 
179,000 000}/ Shell Pipe Line s f deb 5s__....-.1952)|M Nj] 67 6734] 73 Sale | 6634 Jan. 4 Jan. 15]} 60 Dec. 18 
750,000 Shelli Union Oil s f deb 58___.... 1947|M Nii 5844 60 | 70% Sale | 58 Jan. 4] 70% Jan. 21|| 564% Dec. 18 9 
722,000 Deb 58 with warrants_--_-.--- 1949}A O}] 58 59 {s70% Sale | 58 Jan. 4] 70% Jan. 20 Dec. 17 9 
106,000 Shinyetsu El Pow Ist 63¢8__----- 1952/3 Dj} 45 Sale | 51% Sale | 45 Jan. 2 Jan. 21]] 38. Dec. 17 
2,000 Shubert Theatre deb 68_........ 1942|3 D 1} 3% 2% Sale 2% Jan. 30 Jan. 13 1% Dec. 30} 25 eb. 
32, 00 || Siemens & Halske sec « f g 7e.---1935/5 Jj/ 60 71 | 75% 78 | 71 Jan. 9 Jan. 23]} 48 Dec. 11/104 May 18 
60,000 Debenture s f 648-_---.------- 1951|M Sj} 42 Sale | 52%4 5914/ 42 Jan. 2 Jan, ss 36% Dec. 5/101 
46,000 Sierra & San Fran Power ist 58_.1949)F Ajj __ __ 92 90 91 Sy Jan. ‘12 Jan, Dec. 17/105 
19,000 Silesia-Elec Corp gold 6}4s8_..-.-- 1946/F Ali 1734 184) 20 25 22 Jan. 6 Jan. 19] 15 Dec. 29 
69,000 (0 || Silesian-Am Corp coll tr @ 78_.--- 1941/F 411, 42 | 4034 Sale | 40% Jan. 30 Jan. 4]) 25 Oct. 16] 85 
253,000 Sinclair Cons Oil 7 lien 7e_..-- 1937|M 74 Sale | 83% Sale | 725 Jan. 4 Jan. 15}} 71. Dec. 24/100% Jan. 12 
134,000 1st lien coll 6s B_..-.------- 1938}3 Dij 72 Sale | 79 80 68 Jan. 4 Jan. 15}| 64% Dec. ¢ 
,000 000 | Sinclair Crude Oil 54s series A_.1938)5 J3/} 93 Sale | 95 Sale | 91% Jan. 6 Jan. 90 Dec. 18}103 
78,000 {Sinclair Pipe Line 20-year 5e-._-1942)4 Oj} 9034 Sale | 93 Sale | 89% Jan. 4 Jan. 22]} 88 Dec. 31)1025 Aug. 19 
109,000 |\|Skelly Oil deb s f 5}48_.--------- 1939/M Sj 43 50 | 4514 Sale | 43 Jan. 5 Jan. 3944 Dec. 18) 84° Jan. 
55,000 000 ;||Smith (A O) Corp Ist 6}4s...-..-. 1933|M Ni/j 98 9834;100% Sale | 98% Jan. 8 Jan. Dec. 31]104 July 17 
155,000 Sotvay Am Inv sec @ 58 A____---- 1942ImM Si| 7914 95 8 ale | 80 Jan. 4 Jan. 7 Oct. 1 Feb 
290,000 South Bell T & T ist « f 5e__._.-- 1941/3 Jj} 9914 Sale | 98% Sale | 9734 Jan. 28!100% Jan. 97% Dec. 18}1 Jun 
345,0' Southw Bell Telep ist & ref 5e__.1954/F Ajj101 101% 9614 97 | 96% Jan. 2910114 Jan. 9834 Dec. 17/107% July 1 
35,000 0, |Southern Colorado Power ist ¢ 68°47/J  5}|} 90 Sale | 85% 8&9 85% Jan. 20 Jan. Dec. 28/1 
1,014,000 1s ‘init Stand Oil (N J) deb @ 58._Dec 15 1946)F A'j100%% Sale | 99% Sale | 99% Jan. 28, 101 YY _. 98% Dec. 17/1 
193 ,000 Stand Oil (N Y) deb 4}48__.-..-- 1951/3 D| 89 Sale 9 Sale | 87 Jan. 4 Jan. Dec. 18/cl02. Mar. 
,000 Stevens Hotel ist 63 series A._..1945)) J} 23 30%] 25% 26 23 Jan. 4 Jan. 21 #£Dece. 2i 
,000 ‘000 Sugar Estates Oriente 7s_______- 1942|M S$ 2% a _- 2% Jan 2! 2% Jan 1 Dec. 14 
Sy Certificates of deposit. ...........J]M S/|_-_-- ; 7, its cca 2. Loa naan war memes % Dec. 31 
2,000 0}| Syracuse Lighting Co ist g 56__.1951)J D}}/__-__ 100%4|_---~- 100 |100 Jan. 9 Jan 100 Dec. 15}111 
Taiwan Elec Pow 5s-_------.-- 1971 See Foreign Bonds, page} 18 
14,000 Tenn Coaliron & RR gen s__..- 1951}J  J)j----- 1 95 101 (|100 Jan. 15:101% Jan. 98 Dec. 22}107% July 10 
Tenn Copper & Chem— 
11,000 Conv deb 6s series B........-- 19441M 8/| 46 50 52 60 Jan. 8] 6: Jan 45 Dec. 1 
278,000 Tenn Elec Power ist & ref 6s___.1947/3 D|| 96 Sale | 96 Sale | 93% Jan 4| 98% Jan Dec. 17|108 Mar. 
669,000 Texas Corp conv deb 5s_----_--- 1944/4 Oj] 7314 Sale |[s7334 Sale | 71% Jan. 5 Jan 66 Dec. 15/102 Jan 
158,000 Third Ave ist ref 4s_-.---.------ 1960/5 Jij 4444 Sale | 46% 48 42\ Jan. 4 Jan 39 Oct. 6 
991,000 Adjustment income 5s._..Jan 1960/4 QO}/ 31 Sale | 35 35%) 29% Jan. 5 Jan 23 Oct. 48% J 
23,000 Third Ave RR Ist gold 5s__.._... 193713 Jij 84 87 85% 90 84 Jan 7 Jan 85% Dec. 29/101 
101,000 (0}| Toho Elec Power (Ltd) 78 ser A.-1955 ----|} 55 Sale | 56% Sale | 55 Jan. 2 Jan s Dec. 14/c101% Sept. 
505,000 6% gold a fe Liaie (he memearainndia 1932/3, J]| 94% Sale | 98 ~~ Sale | 9444 Jan. 2 Jan 86 Nov.1 % 
Tokyo Blocteie | Light (Ltd) 
592,000 tt M 6s $ Series____-- June 15 ses J Di! 4534 Sale | 53. Sale | 45% Jan. 2 Jan. 16]! 40. Dec. 16 
ep tee lecaeeie Gia nae iat We. ---o0e Eo er Sn e .-_------||10034 Dec. 12}107% June 17 
34,000 Truax-Traer Coal conv 6}48..... 1943'M N/} 25 26 20 21 20 Jan. 27 Jan 25% Dec. 29] 72 Jan. 
36,000 Trumbull Steel ist s f 6s__--...- 1940'M Nj] 53 56 5114 Sale | 51'4 Jan. 30 Jan 5244 Oct. . 23 
spin ends Twenty-third St Ry imp & ref 5s.1962/3 jjj-_--- 12%| 7 2s Sie oe ee a 
45,000 Tyrol Hydro-Elec Power 7%s_...1955]____|| 41 Sale | 48 Sale 40 Jan. 6 Jan 42 Oct. 30,100 -14 
11,000 Guar secs f 7a ...-..---..---- 1952)F Aji 41% 45 45 50 41 Jan. i Jan 35 Oct. 24 10 
89,000 Ujigawa Elec Power 7s.__-_.-_-- 1945im 8]; 55 60 61 Sale | 60 Jan. 4! Jan 60 Dec. 15)102% July 18 
93,000 Union El ay ist ¢ Se (Mo). -..-- 1932|M S|; 99 994%:100 Sale | 9914 Jan. 4 Jan 984 Dec. 31}103 20 
159,000 Refunding 58 --<---1933|/M Nij----- 9914 } + fad 9934; 99. Jan. 5 Jan 98 Dec. 18)1034 May 23 
42,000 Union Elec L & P “iD Ist 534s-_-1954|3 3]| 97. 10045 100%} 99% Jan. 4 Jan 98% Oct. 1/1045, May 29 
<mvahin 000 || Union Elev Ry Chic Ist 5e___--_-1945)A O}/--_-- 60 3934 yy Seige Seopa . ee US. Ce 13 
43,000 Union Ol] Cal 30-yr 6s ser A May i$42/7 A!| 87 95%| 993 34 99%| 95 Jan. 6 Jan 93% Dec. 21]108 on 
33,000 First lien s f 58 ser C__._Feb 1 2935/2 O}} 91% 97 92% 99 |s73 Jan. 5! Jan 914 Oct. 28 | . 13 
34,000: Deb 5s with warrant.-.-_... Agr 1945/3 Di| 72% 77%! 69 Sale | 69 Jan. 30, Jan 70 Dec. 15 27 
41,000) 0 |United Biscuit (Amer) deb 68._..1943/M Nj} 90 9444; 8844 91 88 Jan. 26' Jan 90 Dec. 16 105% July 1 
254,609 | United Drug Trust receipts 58_.1953/M Sj} 9114 Sale | 86 87 87 Jan. 29) Jan 80 Dec. 15 27 
61,000 ‘| United Rys St L let @ 4e___.-.... 1934/5 Ji} 38% 39 38 40 38 Jan. 12 Jan. 13]; 39 Dec. 30 . § 
734,000 ) 8 Rubber Ist & ref 52 series A__1947/3 J|| 4814 Sale | 50 Sale 4714 Jan. 4 Jan. 20 | 35 Dee. il . 3 
31,000 5 United Steamship 15-yr 6s8__-.... 1932|M Nj| 70 90 78 8334; 79 Jan. 6) & Jan. 9; 82 Dec. 12}1 . 10 
184,000 000 | United — Wks ¢ 6s ser A...1951/3 Dj} 21 Sale | 2734 Sale | 21 Jan. 2 Jan. 9]| 1554 Dec. 17 > 
63,000 Series GC ....-nncccnnevececese 1951/3 pDij 21 26 2734 30 27 Jan. 23) ¢ Jan. 15 | 15% Dec. 2 . aa 
302,000 Sinking fund deb 6148 ser A...1947/J Jj) 21 Sale | 28 Sale | 21 Jan 2 Jan. 14) 16 Dec. 17 . 
22,000 United St! Wke(Burbach) sf @7s81951)A O}] 83146 85 88 89 85 Jan. 22 Jan. 15]! 79 Oct. 20/108 -31 
Pn ‘nfiversal Pipe & Rad deb 6s__..1936]J Dj|/-_._.. 20 |-_--- 30 |-..---_-----.!-..---_-----.|| 15% Sept.19 . oe 
37,000 Unterelbe Power & Ltg 68_-__----. 1953)A O}] 2344 26 344% Sale | 26 Jan. Jan. 15}]| 22. Dec. 18 T mo 
55,000; Oteh Light & Trac let & ref 58..1944)A O}} 73 | Re eed 7844| 75_ Jan. 29) Jan. 81] 71% Dec. 18)101% 6 
99,009 Utah Power & Light ist 58__.... 1944/F Aji 90% Sale | 87% Sale | 8774 Jan. 3 Jan 4|' 79 Dee. 18/1043 ll 
1,000 ‘| Utiea Elec Lt & Pr ist s fg 5a_...1950)) Jij____-_ "i en 106% Jan. 6) 97 Jan. 6/104 Feb. 17/10; 22 
10,000 Utica G & El ref & ext 58_____... 950}3 J)}100 109 {____- 101 00. Jan. a + Se Jan. 71/100 Dec. 4/113% Apr. 2 
274,000 Utilities Pow & Lta deb g@ §s_... '47)3 Di} 45% Sale | 44% Sale | 4334 Jan Jan. 12]| 40 Dec. 18} 84 - 20 
911,000 Debenture gold 5s_...--.--.-- 1959/F Al] 431% Sale | 42144 Sale | 40 Jan. 5, 47% Jan. 16]) 364% Dec. 17 a 
112,600 Vanadium Corp (Am) conv 58...1941/A O|] 47 50 60 Sale | 45 Jan. 5| 30 «=Jan. 29]/ 38 Dec. 17 1 
7 _ |' Vertientes Sugar Ist s f 76___...- 1942') D 6 13 7 8 Jan. 28 Jan. 14 Dec. 18 
a 0). Victor Fuel Ist s f 5a__.........--1952)J J}; 14 15 14 7 ae ea 
12 “600! Va Iron Coal & Coke ist g eeneet M si/ 61 6934} 60 6934; 60 Jan. 27 Jan 61 Dec. 17 
138, 000, Virginia Ry & Pow ist Se______-. 1934/3 Ji; 96 9714| 9744 Sale | 9644 Jan. 4 Jan | 92 Dec. 30,105 
,000! Walworth Co 6s ser A (with war) °35)A O}/ 19 2414! 21 28 35 Jan. 4 Jan 1} 25 Oct. 
5,00 Without warrants.__.__...._-_- a ile Sa ee 20 Jan. 4 Jan | 20 Dec. 23! 
a Set RO COED. nc ccwcceconncs 1945}A O}] 23 Sale | 22 Sale | 22 Jan. 30 Jan 20 Dec. 30 
349,000 '|Warner Bros Pictures conv deb 681939|M S/| 2614 Sale | 3014 Sale | 25 Jan 5 Jan 25 May 19 
6,000 Warner Co Ist 6s with warrants_1944'A O]| 66 85 65 70 66 Jan 5 Jan ‘| 65 Oct. 16; 
5,000 Without warrants_._.....-..--..- ¢ >a i, Agee 66 66 Jan. 19 Jan 60 Oct. 6 
85,000! Warner-Quinian deb 68_...-.... 1939|M Si} 28 Sale |} 29% 31 28 Jan 2 Jan 28 Dec. 3 
23.009 00||Werner Sugar Ref ist 78__.____. 1941/3 Di] 9744 99 | 98% 99 | 9744 Jan. 4 Jan 97 Dec. 23|106% Mar 
Wa: ner Sugar Corp tat 78__.....1939)3  Jij_____ 1 Sie ee td Bh RBs Sk ee i} 7 Oct. 26 
1,000 Stamped July 1931 coupon ‘39 hy ER : in| Sea 15 Jan. 19 Jan. 19, Dec. 16) 23 
57 000! Warten Bros Co deb 68_____----- 1941/)M Sj} 41 Sale | 44 Sale | 40 Jan. 2) Jan. 15'| 37. Dec. 18: 
34,000 Wash Wat Pow ist 30-yr 58_____- 1939}3 J)}100 Sale j|__--- 981%! 9814 Jan. 22100 Jan. 2j} 9936 Oct. 29/1 
13,000 Westchester Light gold 5a_...... 1350/3 Di}10114 104 /|101 Sale |101 Jan. 30104 Jan. 12}100 Dec. 16'1 
138,000} West Penn Pow ist 53 series A__.1946/M 8//10014 101 98 Sale Jan. 30 Jan. 9} 95% Dec. 18/107 
110,000 EE) eee 1963|M 99 Sale | 99 Sale | 99 Jan. 21 Jan. 8}! 96% Dec. 18}1 
67 ,000 ist secured 5s series G__._.._-. 1956)J Dj/____- 101 9634 Sale | 9634 Jan. 30 Jan. 5 5 ec. 18'1 
299,000 Western Electric deb 5a_____._.. 1944/A O}| 97% Sale | 96% Sale | 94% Jan. 5 Jan. 21|} 90 Dec. 18)}1 
Western Union coll tr cur 58.---1938|3 J|| 78 Sale |s83°- Sale | 78. Jan Jan. 19\| 70 Dee. 18/1 
Fund & real est Aue gold_.__. 1950|M Nii 76 Sale | 75 Sale | 73% Jan. 26 Jan. 16)| 73 Dec. 11)1 
i6-yens 6s gold__..-..-.-._. 1936/F Aj| 8614 Sale | 93% Sale 3 Jan. Jan. 16}} 76 Dec. 15/1 
SE ee ee i e canins 1951/3 Dj| 73° Sale | 69 Sale | 68 Jan. 28 Jan. 21} 60 Dec. 18}1 
Goid See are eae 1960\M S|| 70 Sale | 66 Sale | 65 Jan. 30) 72% Jan. 4j| 5634 Dec. 18/1 
Westphalia Un E1 Pow 6s_-_-._.... 1953/5 Jj| 20% Sale | 2334 Sale | 20 Jan. Jan. 14)} 17% Dec. 15 
Wheeling Steel Corp Ist 54s....1948/J J|| 72 Sale | 69% 71 9 Jan. 29 Jan. 15]] 52. Oct. 5/1 
ist and ref 44s series B..__-.. 1953/A Oj] 4614 4934] 59 = Sale | 4634 Jan. 4 Jan. 21)| 46% Dec. 31 Ja 
White Eagle Oil 54s 1937 with war../M 8|| 97 Sale | 95% 97%4| 96% Jan. 6) 97% Jan. 11 5 Dec. 28/103% July 21 
(0||White Sewing Machine deb 68__.1936|3 Jj|| 6 19%| 95% 14%! 8% Jan. 8] 10 Jan. 20/) 2034 Dec. 14 M 
Without warrants..........-..--- a. 6 17 9% 18 an. 6 Jan. 11 8% Dec. 29 
Partic s f deb 6s__......---... 1940|M N 9 15 9% 11 8% Jan. 14/10 Jan. 20 Oct. 16 
(|| Wickwire-Spencer Stee! Ist 78...1935|3 J 3% 9%) 38% #.9%| 3% Jan. 5) 3% Jan. 5 2 Dec. 24 
Ctfs dep Chase Nat Bank-._......-|.--- im 646 2 i to 5S a daaetlicenaie maaan 1% Dec. 16 
Wickwire-Spen Steel Co 7a__Jan 1935)M N 1% «6 2 AR, | pel IS ES ROEM RR Ey ARES 1% Dec. 29 
Ctfe dep Chase Nat Bank~......-.-j}-.-- 1% 7 2 7 3% Jan. 22; 3% Jan 1% Dec. 17 
Willys-Overland ist 5 f g 68._._. 1933)M S/| 85 90 88 9134| 87 Jan. 6 Jan 85 Dec. 16)1 
000|| Wilson & Co tet s f6a_._..--_.-- 1941/A O|] 78 Sale | 78 79 75 Jan. 9) 835% Jan 78 Dec. 24/1 
Winchester Repeat Arms 734a_..1943/A Oj}] 60146 62 | _---~ ----- 61 Jan. 7} 62% Jan 26 Apr. 20 
Certificates of deposit........--.-|---- 3 ae 614% Jan. 4! 62% Jan 28% Apr. 2 
Youngstown Sheet & Tu Ist 58 A 1978\3 3/| 65 Sale | 68 Sale | 63% Jan. 5! 70 Jan Dec. 18/103 
ist M 5s series B__..-.-______- 1970A O|}! 62 70 | 68 #£«468%| 64 Jan. 4 Jan 52 ~Dec. 171 
ce Cash sale. s Deferred delivery. 
































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF STOCK PRICES DURING JANUARY 1932 


Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 

 _., Sa GOP ee ane Shares. 34,362,383 42,423,343 | January =.......-.-.----.--- $292,383,000 $257,045,700 
1931. 1930. 1931. 1930. 

ee 5 eee 576,818,412 810,038,161 | Jan. 1 to Dec. 31___----__-_- 3,050, 608, 850 2,763,567,550 


In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots, except in the case of stocks which sell only in a small way. 


Option sales are disregarded. 





















































AGGREGATE SALES. STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931. 
January 12 Months |W. ¥.8TOCK EXCHANGE|| Jan. 2 
1932. | 1931. 1931. Jan. 2. Jan. 30 Lowest. Highest. | Lowest | Highest. 
Shares Shares. Par.||Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices | Sale Prices. Sale 

ougeoe ie Se a |) lh ee Ee Se ee eee a ee ae 

10 20.000 Atbany & Suosuehense too 520° ~ 230° 71/150 200 |__--- 223°°|150 “Jan. 19)150 Jan. 19, 225 Jan. om 295 Jan. 7 
aaa y e est t De ,  ectad ansiiines speed eiin hip iiem Kee cmwekeemaie ee ; 

136 000] SEB Rar entgne ew 8 Pe------Hest72 . Gore ll 77+ ea | 80% 88%) 7654 Jan. 41 66 Jam. 18 79% Bee 170i feb 
’ ’ SGN an os cteoganecceo an. n € 
70.300) Erofecred..------<----1001110236 Bale | 27, St, | 32% 32°) 2853 Jan. 4| ai3¢ Jam. 12| 38 Des: i7|ts0* Jon ae 

380,600] 2,037:855|Baltimore & Ohio. ___---- 100|| 69% Sale || 1534 Sale | 1714 Sale | 12% Jan. 5] 21% Jan. 21|| 14 Dec. 17] 877 ; 
,100 47,345] Preferred ............-- 721% Sale |; 33. Sale | 314% 33 27% Jan. 6 411 Jan. 14)|} 25 Dec. 14 Baie Feb. 3 

4,200 39,800) Bangor & Aroostook - -- . -- 50); 53 7%|| 1934 2034} 20 22 184 Jan. 7| 24% Jan. 14/1} 18 Dec. 18 rts, Feb. 26 
210 2.600 diag nor te SRE 107% 108 0 344} 75 80 67% Jan. 7| 79% Jan. 15, re ae on 113344 Mar. 9 

115,600 650,000|Bkin-Manhat tr ctts__.....-*|| 60% Sale || 3234 Sale | 37. Sale | 3014 Jan. 5) 4134 Jan. 21'| 31% Oct. “ 5) 69 a 3 

5,000 49.030| Trusts ctfs pref____------ *|| 84% 91 6844 72 | 67 71%] 68 Jan. 13] 75° Jan. 8: 12 gaie Feb. 11 

3'600 7,425] Brooklyn & Queens Transit-*|| 8 7% «8 7% 9%| 8 Jan. 9] 9% Jan. 14|| 6% Oct. 16] 13% June 20 

2 aon tie te Ry tk te 51% 56%)j| 46 48 50 = =Sale | 46% Jan. 7| 52% Jan. 13!| 46 Dec. 29) 64% June 27 
x on & Maine___.____- ise 55 75 9 14 10 16 10% Jan. 7] 14% Jan. 9j| 10 # £Dec. 17} 66 eb. 20 

102,000} 1,760, 710 Canadian Pacitic Wares, 25 3956 Bale 11% Sale 1494 Sale | 10% Jan. 2] 16 Jan. 20 103% Dee. 28 45% Feb. 24 

"i26]——1.070/ Caroline Gitach a 6'comi 100 Box 85 || 56 G7] 6 22201) G17 want" 3/"G0" “vans 15] 96 Dee: 29 oo mee 

wists ng Gana . amp lin aireaiieilfina taaiek ink ae analbieidd isl ale scsi od a-ak Sele in Siac oe a is 
4 10'850|Central RR of NJ__._-_-- 100]/194%4 225 68 80 |62 79 | 70 Jan. 4] 78 Jan. 20 6336 Dec. 33 330 feo: 30 

398,400} 2 a te ween ag gs eames "7 — 28% Sale | 26% Sale | 25 Jan. 4] 3114 Jan. 14]| 23% Dec. 17] 46% Feb. 10 

a wierd - cago ton n~enawwl é a ee ee A ee 
800 400/Chic & East 11) RR____ | is. % 5 1 5 1 Jan. 25) 1% Jan. 18 3 Dey 38 2% — 
900 5.800! 6% preferred 100 1 2 ti 4 % s Dec. : : 

— ic CURE tik ee ae... we os LO ee ee ee 

9,600 164,300|Chicago Great Western..100|| 614 Sale 3% Sale| 3% 4 | 3% Jan. 2) 434 Jan. 1il| 2% Dec. 17 7% Feb 10 

33,000 309,500 conreterred ------------- 108 19% Sale || 10% Sale | 12% 13 9% Jan. 5| 1514 Jan. 22|| 714 Dec. 15) 27% July 7 

wma me ic indianep uisv’ Pp ee anmeccell@enas cavocalecesa ec eeelosceee Senet ehoneese_ on6 ese 5 

14,900 375,400|Chic Mil St Paul & Pacific_.*| 514 Saie 2% Sale 2% 3 1% Jan. 5| 3% Jan. 14 is gS i 12 ts, oo +3 

76,900 623,700) Preferred ..._......---- 100||} 9% Sale 3 Sale 4% Sale 234 Jan. 4| 534 Jan. 13]! 2% Dec. 8] 15% Feb. 10 

163,150] 456,745)Chicego & Nosth West...198]/ 34 Sale || $4 Sale | 10, Bale | G Jan. 3! 1294 Jan. 45) 8, Dec. 191 45% Feb. 24 

47°700}  485°440|\Chic Rock Isi & Pac.....100|| 47% Sale || 9 Sale | 1314 Sale | 8% Jan. 5] 163% Jan. 22|| 7% Dec. 17 116 Mar. 18 
36,000| 7% prefferred.......--- Sil aa Sale Il Buc SSo° | 3: “S3%| 18% Jam. Bl 2788 Jan. 14l| 14° Dec. 2olagn-® Mees. Ba 

5. 32.200 ot preferred ---—-- 7-100 83 86 1134 Sale 20 22 11% Jan. 2] 2414 Jan. 14|| 10% Dec. 18 Jan. 28 

cmah'akaeonull evelan tts =e ‘ SE Ok. See. USE eas ae 

—<— ae Se Pn oo: eee eee 
400 3,100 Colorado & Southern----106'| 40% Sale 6 15 ). 2 Veta eee 7% 24, 48 Jan. 9 

commen '630| Ist preferred_.....-.---100|| 5014 69 ||----- 35 |----- 30 |2lILL2 CIIILI/IZLIL2 2 L<2|| 3944 Nov. 11] 60. Jan. 7 

ea 250|_ 2d preferred... ....-..100]|_._-- 67 ||----- 35 |-.--- 30 |--_--- -~L7L_|"__7_" ""77TZ]] 20°” Sept. 19] 5634 Mar. 18 
600 60,900,Consolid RR of Cuba pref_106/| 3444 Sale 1144 Sale — 11 12 10°” Jan. 11] 1114 Jan. 2/| 10 Dec. 14] 4214 Feb. 

“<hee 2'450\Cuba 7 See 100))_____ 37 10% 27 i ae! Ree ae ae ee ae 16 Dec. 29) 44 Feb. 

y 190,400|Delaware & Hudson_---- 100 7 701% Sale Sal 5% Jan. ly . 3 

38,100 249, 076|Del Lack & ae... 5e 138% ie 1932 Sale 33 Sale $373 a gi = 13 OF ey yf ion _ 2 

1,600 400| Denver Rio Gr & Wes pref 100}| 2844 Sale 5 =Sale 714 Sale 4% Jan. 4) 9 Jan. 15 3% Dec. 14} 4534 Feb. 1¢ 
byt “5 7)Deerote & Mackinac RY--.190 + eae 10° cae 10 pai 10 = 2° 10 ~ of 10" en 36 874 RS: 3h 

«scab 1 .900|Duiuth South Sh & Atl_.100 es ee Oe I ae a OM Oct. 15 oF, —. 

. 100 a 2.400) | Preferred...........--- 100 r Q 4 | _¥4 Jan. 18 4 Jan. 18 4 Dec. 15 Jan. 9 

23 300 321 300 . paawoumeedacoes 6} 84 Sale | 5% Jan. 5/10 Jan. 22]) 5 Dec. 17) 39% Feb. 24 

7,800 36,700 irst preferred ___ 73 10% 12 7% Jan. 2] 134% Jan. 28|]} 6% Dec. 17| 45% Feb. 27 

1000] evlesie's Piecsburge.-------s8l| 604 : 138 Sate | OP Jans 9) 972 Yan: TY Bog Sept. | 987 came. 28 

41,500 469, 850 Great Northera pref.__- -100 58 Sale 17 Sale 2038 Sale” “16% Jan. 5) 25 Jan. 14]] 15% Dec. 17 6934 rep: 34 

‘gone reen Bay estern_..- pete , : 35 ~ 6 Ce en ee ke 
600 21,900) Gulf Mobile & Northera..100/; 184% Sale 3 10 5 8 7 Jan. 12] 8 Jan. 14 OF Da. 29 oe, Meat 

1,300 10. zo ue roterced a 100/| 663 Bale 4. 1434 11 16, 8 Jan. 13] 14% Jan. 2i]| 13° Dec. 22| 75° Jan. 9 

a n ec Se AN K A Si A NI ra Ee « 4% « 

ates = a a ae” on 8 al 8 gg ner ennies saeates seo 414 noe if 244 par. 18 

7,000 110,600|Hudson & Manhattan __.-10¢|| 37% Sale || 2774 28% 27% Sale | 271% Jan. 6] 3034 Jan. 18'] 2614 Dec. 29] 44% Feb. 17 
300 8,600] Preferred. _.........--- 190|! 72°80 4544 55 | 453% 60 | 4514 Jan. 20] 48 Jan. 29|/ 40 Dee. 12] 7814 Feb. ® 

70.ggo] 418. gaamusots Conse -----Na gO Beko || 40% Sapo | ytae Sake | 044 dans afl ASC dan: 2] 2 Bec: Mee Fab: 3 
610 1-480 Leased lune stock... _..100]| 71% 78 || 25% 30 | 30% 37 | 23° Jan. 4] 36— Jan. 18 23 Dec. 23 us 28 
590 5:070|_ RR sec stock ctfs____-- 1000|] 60° Sale . 2 oo 12 | 10 Jan. 12] 14% Jan. 281 °7 Dec. 14] 61 Jan. 23 

53,100 330, 400 snqerbove aged Sveneie...tes 26% Sale 5% Sale 814 Sale 5% Jan. 4] 11% Jan. 21 4% Dec. 29) 34 Mar. 3 

Ree rcificates of deposit 2 Sr ES ES EERE SAA e es Aiea Stee ees td 8 7 

10 3.040 ing, Bise af Cons hae AER o aif af ; 2% 2% ?. 3 Jan. 25] 3 Jan. 25 3 Des. 3 13 Mey 28 
picenmate f r ie RSS “SS Ge Rees OEE. cia ow wanietate danke teeeake 2 Dec. 24) 11 # £4¥Feb. 

20 2.563 ronreterred..- Ae es bala 160 a. 47, || 534 10. | 8% 9% 10 Jan. 9] 1044 Jan. 14]) 5 Dec. 15] 5534 Feb. i 
ereens Sisetec be Gakansn Wa Vis seen... -.. “Haan? 175 91.” 178 ooo 2. nnd ee ee 
10,200 101,100) Kansas City Southern.._-100|| 35 Sale 9 Sale | 11 11%] 8% Jan. 6] 13% Jan. 22]/} 6% Dec. 17} 45 Feb. 26 

138) 1h :San eg Vato we gy Sate Has Se LHe | ah aa at fee dan 131 3B Bee tal gt ge 
ULL —_«s AAU UU ROMS VY BLO? ~ we we ee eee 74 Je é . . . 

23,300 6.000|Louisville & Nashville. ---iee 90% Sale 224% Sale | 25 Sale | 21% Jan. 4] 323% Jan. 14]| 20% Se. 14)111 Feb 9 
690 3,213|Manhattan Ry guar.....-. 26 } 30% ; ’ a} 3 an. 

53,900 409'600] Mod ap oe Gene Senge. 100 32 Sate 3 i. 7034 Suie 26 = 8 tix oo 13 a nee. 34 $3 Feb. 35 
ef - ¥ 1 Mastes Street Ry.....--.-. 1% ais 1 ee ; %4 Jan. 15 % Jan. 15 Dec. 18} 3% Feb. 17 
oh? 10.332 Preferred. ---. et ia aioe 8 1044 233 64} 234 -.-..] 2% Jan. 29) 2% Jan. 29]] 334 Dec. 22] 105% Feb. 25 

___ 200 100) Ertor p aseesea- - ~~~ 12 ee 34 bis i4 ‘4 8 Jan. 23} 9 Jan. 26 8 Dee. 30 22 Feb. 18 

1,100]  20.800|Minueapolte & Se Louis. _100 siflcczzz 88-3 sale"-7 34 gan iat-7737 sans Til] 74 Dace da] °Sf San: 18 
900 25, 650|Minn St Pau! & SS M_...100]| 8% Sale || 1 oe. $4 4 314 % ‘ ¢6 gan. 12 

1 208 i . ee Bs oe oo 0 fSS bale i. ii $ 1% on 7| 3% Jan 16 1 Dec. 29} 11% Feb. 10 

1/380 3'250 Leased line. -----------100 “40° 45 oe ifs 10 3 oe 3 1358 = 72 bx — rt; rs Mz “ 

47'600 587.700|Mo Kan-Texas -..........-- 20 Sale 4% 5 6% Sale| 4% Jan. 4| 7% Jan. 22|| 3% — 7 26% mar. i 

26'447 122,850] Preferred... ..........-- iso 70 Sale || 12% Sale | 18% Sale | 1134 Jan. 4] 21% Jan. 22/| 1034 Dec. 15] 85 Jan. 16 

9 44 Mi Pacific .......-- ‘ a4 ‘ 

107000 238;800) | Preferred. -- ce debe 100 3 Sale 15 r Sale 21% Salo | 13° Jan. 4/26 Jan. Séll 18° Dec: dalio7 web: te 

orris OS See ll eee f f 1 
73o gg BLO INcer Oneet Oi Loule---isell 7234 “707 7|| 155% Sale | te3¢ Se. | ie54 Jam, 2] S734 Jam. 1ail bose Doc, tel So°* foe, SE 

500 15, 5.200 we ty et 2nd pret..588 i iff ‘$ i$ M4 36 4% Jan. 23 % Jan. 12 4 Oct. 1 i Jan. 5 

~~ Tablnen Getter o ideaioe --_t00l| 757" us|... 01-8 On ners 222222 722277 94 Some “ahah’® Bee! ot 
1,166,016] 10, 108, 785|New York Central___._._- 100||114% Sale || 291Z Sale | 28% Sale | 25° Jan. 5) 3654 Jan. 15]] 24% Dec. 9]132% Feb. 24 

8,900 200|N. ¥. Chicago & St Louis_100|| 74 82 4 Sale 6% 7 4 Jan. 2| 9% Jan. 12 38 Dec. 14 Feb. 11 

13/800 35'000 Preferred. ............- 100/| 85 6 5% 9 | 10% 11%! 6% Jan. 5! 15% Jan. 22|| 5 Dec. 2 Mar. 9 

1,305 ig: 835 New vers & Martens. 165 Sale |'108 114 {108 Sale 106 Jan. 30)125° Jan. 15 7101 Dec. 15 237 Feb 24 

BOUIN Y Lasmawanme te Westcisall 66°” 1817 "|I----= 190° (222 22222|o22272 irae 22222: 222s Be FS 73 























*® No par value. 


z Ex-dividend. 








sa. ‘ sp arta intia: Ainy aste tvs 
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30 N. Y. STOCK EXCHANGE—STOCKS 



















































































RANGE FOR YEAR 1931. 
PRICES IN JANUARY. 
AGGREGATE SALES. STOCKS Price | aS mune: Lowest. | Highest 
, N. ¥. STOCK EXCHANGE 31. Jan. 2. | Jan. 30. | Sale Prices. | Sale Prices 
In, 12 Months 1931 Prices. | Sale Prices Dec. 14] 94% Feb. 24 
January. |” 1981. FBI. Ask! Bid. Ask.\Bid. Ask.| Sale Prices. .| Sale Frio 14l| 53. Dec. 28/11058 Feb. 24 
srs 000| T4O'350\N ¥ NH & Hartford.....100 Tak Sole | 205 Bele | 20% Gale Bue Yan. 5] ‘8% Jan. 22) 544 Det 43) 13% June 3 

794,000 740,25 bepenssiieunpeleene 8 Sale| 7. Sale 5 Jan. 21}  % Jan. 21 Dec. 17] 8% Jan. 9 
4700 8h Sd0ln ¥ Omenrio he Westera_.108 oe ~ Ben 15 al 183 Jon. 5) 2% Jan. 151(1055¢ Dec. 17]217* Feb. 26 
2 ‘(00 15.800 MAS eae | BH ook wr” 120 "\129”? 130 {111 Jan. 4/130 Jan. 151/105 Dee. 21 93 Mar. 31 

, -enaeceee 4 n. rf ec 
500; «128° 080] Norfolk & Weecera 2 seeil'$0. ‘Bate |) a7 oly ae ieee ee ok ee ES ee obl| 9452 Dec: iz] Sete soe 37 

11,000 “5.850| Preferred. .......-.-.-- se|| 87% 95 ||___-- 68 |----- Sale | 1454 Jan. 4) 23% Jan. 14 June 1] 7 Mar. 

180 7 "410 Northern Central........- Sale Sale 194 + F, wees esfoeeer= eeeere a ec. 22 12 Mar. 23 

140,500] 6867720 ee ap ohn gata agra 2 ee ee ere 1, Dec. 18) 8 Jan. 3 

* _ i ast.........---- 7 Be ae, = ees ec % 
owwuse 5,800 — preferred __.....-- 1 2% “17% Jan. 4] 23% Jan. 21)| 16% So 16] 93 Jan. 
920 21 Sale | 17% 3 Jan. 14]) 1% Feb. 10 

wncees 940 prefer repens ey 2 4%] 1%Jan. 4 : Jan. 1441 4 Dec. 10} 85 Feb. 25 
CEs 2,355,640] Penasyivania--_......-- 8% 10 6% Jan. 2) 13 Jan. 14|] 834 Dec. 31] 92% Feb. 

aan "<a Peoria & Easter 17, 24 | 8% gan. Fl Pu Jan. 14 84 Dee. 3 SD May 16 
3,700 21.709 aaa...” a. oe Sree vee 9 9% Sep .22] 296% Feb. 4 

Beo| —EBABL Pretecreatceacoc-nccasell---= 80° |] 6° |S | 1635 dale | 6° Jam: 5] 17 0 Sept. 22) 26% 
1'283 280 Phila Rapid ‘Transit Go._80 |e 19 | 19% Sale | 19% Jan. 30) 19% Jan. 30 11 le i: F 
oe 1 f..50 oc ‘ah 12 19 ‘ Jan. 2jj1 : b. 16 
anaerT Rapid Transit pre 52 55%) 2 12 115 Jan. 2/115 30 Dec. 311183 Fe 

10 150 meee & West Virginia. .100 115 Sale ee. /u2.-- Jan. 9/130 Jan. 9/130 Apr. 15 

5 OR eee, ae See eee . Feb. 24/153 DP 
600 oe Pitts Bt Wayne & Chicago. 168 138 158 |)125 is 4 ed Gs taney Se ae ti Sn 18 9734 Feb. 11 

tag im ae Tee heal -=-<5 7 an. Dec. ¢ 
10 530 Picts Youngs & Ash pf 7% = “80% Bale ||31% 33 a 4 30 38 Jan. 5) 33 an pa 275% Dec. 21 47 Jan. a. 16 

-o San 155,000] Reading Company. --.-.-.--- 50|| 46 47 27% 30 28 30 27 Jan. 23 an. 100° Dec. 31148 =. i 
6200 5.700] First tM peeforred....22750\| 42% 4734|| 27 yy i pee -z|--;--- Jan. wl 7 Dec. 21) 31 Feb. 

400 2 ig ecmae oeemeetee ~~~ ---s2aeae” 347 -_ e Bhe we oe? ae ; : 
Ol Ratlond Lie cant e---teell 233 30 || 634 10 Jan. 4) 65 Jan. 14] 3, Dec. 31 69% Jan. 27 

--" 300 5,500)Rutlan © PaWeeceess 31 Sale 5 Sale 3. an 2 9% Jan. 22 4 Dec. in 8 
34,700 322,520|St ponte ian meme 5 * Sale 614 sg 3 on a. iis —_- rs ai es is 334 Ft : Feb. 7 
O44 ‘ erred ...-.-.-.----- Jan. 2¢ . % Dec. 1 1 an. 
31.910 gO ly Soe uay Tecan aa 8 15, 18, | 16,4 2)° % Jan. 28/1 % 28| 942 Jan. 12 
3,100 70,1 a ly Sale 4% % -g Jan 5% Jan. 15 Dec. ' a 6 
25.300] 421400] Seaboard Air Line... 8 sale] 327 Salo | 25%% Jan. 4 3778 Jan. 211 769 Des: i ees Feb. 10 
“0, ’800| Preferred_..______ A“ a « ’ € , eb. 

331189] 1,003;897]$ourhera Pacific Go------ 2% eis? ae ia he aos wan. LY bee Tl Jan. 30 
31, 189.905] Southern Railway ----___- 11 _ Sale : in 16 Jan. 6 Dec. 30 100 an. 

a os laa > aaa a dis ce a” a 2 28. Oe -133Z"saa-“3ill “Bx Abe. 29 1534 July 10 

‘500 11 ae reume & Foote. --100 8 a 2t 8 8%] 11% 12 th, | ee te Jan. 25}| 2 — 24 iin eg 9 
2,800) Fexas & Pacific. -.......- 4 1 a ec : 

i ket ar ee oe eee Bee: S023 Reb. 

yg idlopomtesers ths BR] Hh Se |e aS 9 ag sal 80% Ate: 24) 056 Aue. 24 
3,700 707 ,442)Un Repay whee nt 65 |--.---,-----<!--=.------ 28 % Dec. 4 

3600 65,000 Vicks Shreve & Pac 8% pf 100 “ga-> 8 1 -- 357 "14 eon) inte: 2.8” Jan: pee BBS 2 
39.700!  230.800|Wabash............._.- 144 Sale 4 3. Jan. 15, 3. Jan. 1 Dec. 31] 195% Feb. 
29.7001 230.800] Wabash - | Speen i 4# 1 10 3 7 3 4) 7% Jan. 22/) 5 Dec. eb. 24 
19,000 9,550 Preferred B nip empanemnien 5% Sale | 6% Sale | 4% Sa 7| 8% Jan. 22 Pa ang * 14% Feb. 9 
40,400|  526,100|Western Maryland... 2 4nl 3“ seie| sxJan. 6 65 Jan, 22|| 3° Dec. 11] 3154 Feb. 24 
2'300 10,800} _ Second ae. . 2 a 5% Sale {| 3% Jan. 5| 654 Jan. 45 Sept.29} 90 Jan. a 
1400 Fig jg =~ th inseam .. ake ee be Bae “77777}] 45 «© Sept. 30; 94 Jan. 
2,900 “a Whesllas & Lake Erie.__.100 ian SS EE SRR ENS: Heir e aati 
saa age Bic: sorapegeannonieay 2] 2% Jan. 16]] 2. Dec. 15 14% Eee. 36 
5 INDUSTRIAL & MISCELL.| 9 10 2 ale | 24 | 2% ; a 291 914 Jan. 15|| 4% — 30) 52 29 Aus 7 
0 il 219,600] Abitibi Power & P_____-. rom, 41 Sale 5 6 | 5 - 20% Jan. 6} 24 Jan 13 4 ' Dec. 181106% May 4 
10,309 52,700] Preferred. ___.......... *| 2834 Sale} 18 25%] 17 100 | 90 Jan. 11) 95% Jan 11|| 334 Dec. 17| 23% Feb. 24 

rl 17,620 i & Straus-.---.---* swetes 103 34 7, p. i “"4% Sale | 334 Jan. 4 en" ono 221, 5034 Dec. 17] 92 aes. os 
06] 1,028'700| \dame Express” _2_27- ciao | 80% “B3%6) 50° “87° | ot 97 | 3434 Jan. 4} 9736 Jan: 13 to” Gen, 'a| sais aoe: 

53.08 8,390] Preferred. -....-222.2.- o] 23% 24 | 2415 26% 73 13 | 10% Jan. 8| 12% Jan +% 2 Sept. 19] 11% Mar. 17 
3,800 OS -Tinl Agden Caines 21 dake 8 2 $e 2 ioe. © 374 jan. 13H] 13% Dec. 121 bb°* Now iy 
1200 pg ressemey on hye game’ abet 135¢ 14%] 14% 14% 13e jon. A) 28% san. 1a ize) Dee. 28110034 Feb. 24 
B700| _ _377o0[Affillated Products ---222._|.7222 Bale | 491 Sale | 493% Sale! 4645 Jan p Asana erphis: 1* Jam. '3| 903 June 4 
sa a te rarer og 2) SER aR] 2 leg] A silgs 108 a] 236 dan: “al bse Dec. 21] 797 Aver af 

id: '121,940] Air-Wa d Min_ie}] 7 ale 3 “oul oy OB 2% Jan. 5) 3) ’ 141) 11% Dee. 17] 1 eb. 

ooo = me ,300| Alaska Juneau Gol 7 3 3% Be 14 Jan. 5) 3% Jan. oe . 30] 59% Feb. 25 

ig) MMe eee] Bale Laci] i sde| Tl dae | gaat Ge) tag BOS BABS we 38 
T3609 >On 108 “pref series A $30 wart'ta _i00 39% yy 3it Sale 434 5M) 2% Ton 5 614 Jan. 22] 134 Dec. 29] 59°" Feb. 
15,000 ; Pref series A $30 ex-war _100 Sale 2% Sale| 4% 5%) 2% a 1 Feb. 20 
1 2 '690 Pref series A $40 warc'ts 100 | 3934 . | me 1° co Oe a 19 Res. St 2 484 May 4 
3, Pai , 2 sale | 1} - 9 Jan. 13 : 24 

400] —-5,660|Alleghany Steel... 4 bel 2 ie 06% Sate | G24 Jan. | 74% Jan: 14 184 Bee: 1 18254 Feb. 7 
195 "440 Alliance rota og et aaa 176% Sale 6834 Sale 66 1? liz. 108 Jan. 14 116 Jan. 28 10% Dec. 29} 42 Feb. 26 

25,900] 3,709,855] Allied Sea Tt ve-------- Eee oat 106 4 11g ase bile 110% Jen, al 125 Jan til 983 Dec. 30] 1894 Feb. -9 

*T800, 33's05| Allte Chatmers Mté 2222._1°* | 33% I | rac 95) 8x8 S905 186 Jan: él 10° Jan si? Dec: 15) 236 Mar. 25 
= 582,575) Alls Chatmers Mfa@ -...---- 15 + “A i apie CE est Oct. ° 
1) Weems] | PO Oe MY | ce oe ee wee 

: ‘2 aes ae an. 2 :. : 

werane 6:900 “oe ag, oe pemepneemae Ta oo o. Gb Re Se ae sfereec= s---99) oie ree 25 
10,700] 195.250 Amer Agric Chem (Goaa)--* ene eons oe a ale siz yan. -50\ 771g Jans 16 1318 Dec. .8] 623% Feb. 13 

ee , Bites ohenerenedce Bamnen seams . r ; 5% Sale gw ei J 14 2% 2 . 

Mi pia of Eeaaas bee CiET Bas: “$335 “60-"] 12 S2lS 1274 Sale | 1332 -— ¢ ee 3 35, Rec. Sf] C8 Tee. 
5/000] 93680 ~~ le” ed bx 7, 9 aL fe 314 Jan. 13) 134 Dee. 301 173 Jan. 9 
at 5,000 | Preferred... -..... 22222. 3 4 8 3 214 Jan. 19} 3% Jar . 28] 38° Feb. 
1,100 2'300 ue | sedan a $4, Sele 28 1as8l 13° Jon 29] 457s dan. 15) 13% Dec. & 12434 Mar. 10 
i 379 108116 Am Brake OS genccmmaane a At: fo4% 73g 8524 BOu Bale 23% yan 5 65% qe 1s tte pec: talit aM 7: r+ 

, oS See Sale | 60% Sale 59% 17% Jan. 2/124 Jan. 2: . 

674,801 10.777 '310 0] American Can ~°227277. io |147* Bale |ii7%q Sate 12855 137%|117 5 mee Be Bes alps 10} 38% Feb. 24 
*""300 25.100 Seeterses . ...2-- 222-2. 5% Sal 13 Sole | 2% tem. G OY tee. 1S 20% Dec. 2 94 
13,700] 174,380| Amer Car & Foundry...__ “all Fis “as (| 28" Sale 28 ~—i ss oS Ff i " Jan aos hee an ee 38 
5:8 26,005) | Prefers Chain__--~777"__*]| 30° 32% anu of |on” 66 128 Jen aa ye te 30% Dec. 18} 48% Mar. 
1,000 57 200) American 6 ---------100]] 81 88 |} 2614 324% Sale| 29 Jan. 51/35 . ° 

atts PPS o Hm © o  aea *|| 3834 Sale |) 31% Sale | 324<¢ sl! 44 Dec. 4| 85 on ag 
182,900 go ge ee 5} 48 50 | 41 50 | 45 yon. A. eS i 13 " Oa. § 7456 ree. 1 

100 4 pi American ‘Goloréype..--_-_-* | 1835 Bale || 3 7%] 6% 7 | 83 Jan. 6] 5 Jan. ‘ail 336 Dec. 30 381, Mab. 24 
1,100 Com Alcohol v t c.____- ° i s 4%| 3 3 Jan. 6 10% Jan. 16ll 734 Dec une 8 
19,300 sf 200} Am Encaustic Tiling __.._ *) 11 Sale 8 9%) 9% 9%) 7% Jan. 5 Fe ec 212, Feb. 24 
#700 | Hiilae curses —----0 ges a we te te 1... .-.--.-- | 1914 Jan. 14] 634 Dec. 17] 5124 Feb. 24 
ee eee tea Seal ee fk et | me eae | at ie ape gee all Be an Bee 

F 194,600} 10,403,600 oo Fa aga anor fle 26% Sale | 25, Sale | 24, Jan. 4 17% Jan. 14|] 10 Dee. 11] 79% tee. 38 
4,1 50,300 Prefenred (6) bape BAX ga, ‘| 74 at “4 1134 Sale | 11}¢ Jan. 2: . 15] 4 Dec. 28) 10% Jan. 
tle ale Sale 4 % Jan. 28] 5% Jan Sept.21; 8 Mar. 

Ty ib ailaatateaacccai:— iol 7, Bus |") ML] Hae SP | hy ge NH ac Rial gb Reg 
H ’ 56,800) Am ae CS) 9 Jan FA : t . 

1'600 45.900 Maes eee Leather-._._. 136 12 oo aby sete’ rey, sale 41% Jan 5 13% ae 13 10% nee of 3154 Feb. mS 
‘2001 39.700) Preferred_._......._._- ale 8 § an. oO / ¢ , 

75001 285:400] amor Home Products a well 2a°* Sake | 18% altel BB jan. 29 Ss foe 26 Feb. 26 

18;900] 233000 Ampere £08 ~.-20~ : oe. Sale | 5% Sale| 5 Jan. 4 “54 Jan. 12]] “34 Dec. 15 = 3 
an 6olt El\en loos oe eT i a Oe Se 4] 3% Jan. 20] 12 Dec: 161 15 we of 

77.400 914,600] Amer Oracee & Pennine. "4 Me 2%] 33% 3%) 2. Jan. « 9% Jan. 18\| 5. Dec. 29) 30% Feb. rH 
2,600: 63 oun \m La Fras 100)|---_- 25 . gale” 754 Sale 534 Jan. 2) 9% Jan. 18}]] 2914 Dec. 30] 843% Mar. 

2, 7,910) Preferred. .........22.. 31°" Sale M Sale 30% Jan. 6) 39 Ja t. 5) 4334 Mar. 1 
gah) a ET8 opts ammodin anne ae BL gate’ 1i G3¢ Sale | 30% Sale | 1758 Jan: 5) 321 Jan: 14i| 16 Get Bl bo Mere 2 
2.700; $47,040} Preferred.-............ * . Dec. 5 

17'100) 616.500 Amer Machen a acceon*"all “Sxe Gale Ul 300 7 | 34 3 "552 “Jan -20| "634 Jan. iill 4x pes: 38 g3%6 Pep. 24 
$009 b 400 Voting trust ctfs_.......- “e°s057 Bale ’ 34 6 5% Sale 3% So 2| 1934 Jan. 14), 14 Dee. 3S 39% Jan. 20 

30.300] 2280701 Amnetteun Gaseh nn” *)| 17% le | 17 Sale | 16 % Jan. 11{} 1 Oct. 29 
10, 300 223 ,070| American Metai. eel 75 90 153 Sale 1 Jan. 4 " 1 8 4 an Dec. 161 57 Feb. 26 

390 5,070| Preferred 16) 1 *|| 24% Sale || | 4 Sale "33° ~Sale | 2936 Jan. 25} 33° Jan. 30} 25 : 
Ti] 7EMpo| Senta NeBerseretanso a BO He |, Ee [5 
140} 4,470) American News Co.... ..... 

j 1 
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80' 4merican Shipbuilding -...-. 


ol. 

Shares. Par. 
950,778] 4mer Power & Light_......-. ° 
51,900] Wreserred .............-- ° 
22,300 Pret A tan (8)..-----------% 

antihode eel $5 SE ESTED 

1,941,059] Am Fever & Stand San..* 
'660] PRUE. i pareicn conde 100 
76,400) American Republics_......- in 
1,255,607|Am Rolling Mill._........ — 
243 ,100): ° 
,286 ® 
61,100 bd 
s 
* 





1,317 Coolamer Smelt & Refining, ...-. 

26:600| Preferred..._........_- 100 
28,220) 2d Preferred........... 100 
38,600) American Snuff .........- 25 
2,290! WPrefecred . _..........100 
178,900) Amer Solv & Chem Corp....* 
53,550] Preferred................ s 
281,698| Amer Steel Foundries__.___ * 
4,908; Preferred ............. 100 
65,200j)American Stores_.......... s 
30,800) American Sugar Refining_100 
7,000) Preferred ............- 100 
72,400;4m Sum Toh____ e 

7 $55 ,218)Amer Telep & Teleg___.__ 

200jAmerican Tobacco .......- 15 

2,059'300 PROD a cnecccesccoscany 25 

ye el eee 1 
9,700) Amer Type Founders... _-. 
2°660 in etki hes cuits 1 

984,800)Am Wat Wks & El 

96,800} Certificates_............. 

17,850] ist preferred ___......._.- 

$11 238 American Woolen - 

5,200] Preferred.__........... 
33,400j|Am Writing Paper vw tr ctfe® 
8,200) Pref voting trust ctfs___.. 
108,700 Amer Zinc, Lead & ks 

650 Peemeeres.. . ..o.ncccaccne 25 

5,908,895] Anaconda Copper_-______.- 50 
26,800|/Anaconda Wire & Cable_...* 
77 ,600|Anchor Cap Corp.......... ° 

3,300] Preferred................ bd 
25,100; Andes Copper Mining Co...*° 
21,900] Archer Daniels Mid____.____ 

2,140] Preferred. ............ ive 

113,700 Armour (Del) pref_.__..-- 100 

643 ,175,Armour of lilinots class 4.8 
kk §&-  —| Serre 

113,270] Preterred....ceccccance ido 

93,350] Arnold Constable Corp_.___ 

5,410) Artloom Corporation... ..-- : 
660} Preferred.............- 100 
9,700] Art Metal Construction ____10 
350,980] Associated Apparel Indus_.* 





277 ,600, Associated Dry Goods_._.__ ® 
9,600] Ist preferred_.......__. 100 
1,700} 2d preferred.......__.. 100 
1,890, Associated Oil____-. 2.2... 25 

19,300) Atl G & WI1SS Lines______- ° 
15,500] Preferred.............. 100 
1,071,619] Atlantic Refining.....___ -25 
52,900] Atlas Powder..........____- nt 
4,850] Preferred_..........__. 


4,200) Atlas Tack Corp.._..._.___. 
6,081,536) Auburn Automobile . 
7,600] Austin, Nichols & Co _ 
*.. 2 eee woe 
2,400] Austrian Credit Anstalt__._- 


72,500) Autosales_.......-... * 
Sipe Pree... . cccesacccces 50 
806,360] Aviation Corp... _- . 
838,200] Baldwin Locomotive ....__- * | 
a iy + EES: 1006 


9,460] Barker Bros 
1,665] Preferred 
4,000| Barnet Leather 


350! 7% preferred... 100 
1,023 342, Barnsdali Corp, “clase A..-35 














7,850] Bayuk Cigars, Inc.___...._- 
4'250 Ist preferred _.......... ise 
233 ,600| Beatrice Creamery .._..__. 50 
15.350 SS ee 100/106 
2,500) Beech-Nut Packing. ..._.- 20 
11 1,960] Belding Brothers_._....__._ ad 
19,300] Belg Nat Rys part pref _____- 
2, Sit "700: Bendix Aviation Corp.._...* 
391,700} Best & Co... ad 
T3 18° 139) Bethlehem Steel Corp... _-._. . 
82 "951 7% preferred.__........ 100 
200) Bigelow-Sanford Carpet Inc 7 imei. Shantein-en 
107 ,946| Blaw-Kmox._._. 2222-22-22. 
? 549) Bloomingdale Bros... ._.._- cs 
1/340 Pregeesed ... ..caccec-cce 


650| Blumenthal & Co pret. ---t0e 
517. 615|Bohn Alum & Brass Corp...* 

8,700|/Bon Ami class A * 

3,600] Booth Fisheries 








13 °699 ast preferred. ........ 
1,883 ,000| Borden Co -...--2.. 22-22... 
1:070, ahh Borg-Warner Corp. 

12 Botany Cons Mills A....... 50 
47 '750|Betaae & Stratton......... s 
44,200] Brockway Motor Truck..... ° 
2'410 ie ee 100 
249,700| Brooklyn Union Gas_....._. ° 
22,300; Brown Shoe, Inc. ........-- * 

870' Preferred. __........... 100 

2,347 ,430| Briggs Manufacturing. .___- * 

75,680| Brunswick-Balke-Coll _____. * 
155,100|Brunsw’k Term & Ry Sec._.* 
219,200) Bucyrus-Erie Co.....___.. 10 
122'400 Conv preferred _.........- 5 
2,330] Preferred (7)_..........100 
05. 000) Budd (E G) Mfg........_-_- . 
4,250 Preferred 7% ......... -100 
£05 900 Budd Wheel___........___. od 
Bullard Co... 2.2.2... * 

130 025 Bulova Watch............ 2 * 
Burns Brothers... ......._- * 

A new.... bd 





'500] Class 
1/810 Preferred ____.. 


,370| Class B common 
400} Class B certificates........|}..... ____- 
739,050] Burroughs Add Mach_______ * 
78,300] Bush Terminal Cu... __ eT 
Debenture stock... .___ 100 
2, '570| Bush Term Bidgs. pref. _..100 
77 "300 Butte Copper & Zinc. ...___ 5 
ins ,200) Butterick. ...2..22. .* 
0,850 Butte & Superior Mining.-i0 
2 362, 475 Byers & Co... ....---2 2 
770 Preferred..__.__ jae ‘ 
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AGGREGATE S ' 
ants it STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931 
nes, | N.¥.STOCKEXCHANGE|| Jan. 2 
a S98 fon. 3. vam, M- Lowest. Highest. Lowest Highest 
Shares. Shares Par.\\ Bid 2 st. 
9,200 snNIC : . Ask ¥Bid. Ask. Bid. Ask.| Saie Prices Sale Prwes Sale Pri 
i ipa emma ie IR Bl aceon a ee ae eras | ae Ere 
¢ allah "teas "om ill Um COM) SG Jam. D0 4 am. 15 DF 
~geaze 86,000 Galumet &Arizone Min -..220| 3754 Bal 4 % %% MH, %Jan. 20) 4 Jan. 15 * ic Oce. 18] 43 4 Fp. 27 
7,100] 215,500|Catumet & Hecla.-....----25]] 8 © Wi--3i; Sale "31% Sale |" ~ Par eee pie (721 Oct. 4334 Mar. 17 
2°700 89'700\Campbell W & C Foundry...*|| 11% Sale || 6% Sal 3% Sale| 3. Jan. 5) 4, Jan. 13) 3, Dec. 29) 11% Feb. 24 
et 520,500|Canada Dry Ging Ale. ..-...* 34 Bale 11's Sale | is” 1948 10° won: ; As, ~ 14 5%4 Dec. 29) 16 Mar 25 
’ ,  % ' 2 . 3% 3 . . 
ie 69.350 Capital Admin Go Lid’ é AWz* as _ st tg a5: his | Zee ol 3 18% an 29 17 es. 39 3B tay 35 
, rred ‘ : 78 . an ; . 
157,400| 14,313,550 Case (5 y  Tlemenimeat 90% 2, || 221 sate | 38% sate | 338 Jan: 14| 2536 Jan. 18 4% Bec: 18] 3646 Feb: 35 
’ t . : x 
46,300| 1,002;000|Caterpillar Tractor. "|| 3777 3 || 65. Sale | 49° 60 | 60 Jan: 14) 75 jan: 13: 83° Sept. 1elite* Ma 
br +i LG's + Cavanagh-Dobbs, Inc_----- of] 22 es i? 13% Bae. | hi a FP + 4 15. Jan. 18] 10% Dec. 17 MOM — 2} 
’ Preferred._.............10 6 Jan. 1% Jan. 7 Dec. ae : 
11,000 76.000 BE aon gee a RE 25 6% 41 | 9, Sale| 7% Jan. 12) 8 * Jan. 7 5% Dec. 4 é 5 7 
1'200} 45/1 Co =.-si] 113¢ 12%] 3% 46 3% 434) 3% Jan. 9) 5, Jan. 141) 25% Dec. 17 26 tN a6 
00] 74400) ‘Voting trust certificates -* bi sale 753 3..! Tis $68] F6 gaR: og) 2 jan: 18 788 Dec: 30 14% Mar 
, od | 4 4 5 5. io 
5,100] 98800 /Gemeral Aguirre Associates-*|| 20°* Sale || 124 15) | 2% 14is] 7 Jan. 5) 736 Jan. 28|| 754 Dec. 38] 4336 Mar. a1 
SHH) aegleces ates Mame 8, Mla ie a 2c | Ral gE a Bs ee al dae 
BOG... wane 7 a an. 4 9 : 

46,200 608 a ee aeee cesses 7-8] BB aq RZ Ihre sale | 12% sale | “87 Jan. plzis * Jan. 23| 50° May 28| 83° Aus. 31 
1738 sib. eae iol $8 St Yat” 2a) 128 sak Bis dam. BI Be San: 18) 356 Sane] O71 Mar. 33 
, hecker Cab____-.------- * ? 4 34 Jan 11% Jan. 29]} 11 Jan. 5 : 

81,400 404,000 Chesapeake Corp..---_---- 18% Sale 6 Sale| 6% Sale| 4% Jan. 6| 7 Je ; . 35 Aug. 
Baie cinta nine . 1614 Sale A 9 78 _ Jan. 14]] 3% Sept.21] 2314 Feb. 
35.300 wei. in| Geis) nse d suas ok ee Saif rep. 24 
’ 8 g sale 3 “ . 
13 23H Bats | 2 a8] Bsc dec ab dts ofl Hoogdam: 22) 28 Rie 20) gp Bet. 
%4 4110 Jan. 20] 10% Jan. “5i| 8° Sept 
18,800 0}} 10% 11 8 844) 8 8i4 4 ept.24/ 23 Jan. 
150 5 038 “|| 2558 Sale || 3% 9% 9 3% Bis Jan. 2) 93 Jan’ i3l] S36 Dec. 391 4355 rem. 10 
406,700| 8,720:516 Chrysler Corporation s\] 27. 35] 8, J2) | 8 14is] 63 Jan. 5) 9 Jan. 18H) 113 Font. 35] 33 Fev. 
5,100 86'600 City Ice & Fuel___...--.--- 3] 18 Sale jj 4 Sale | 13 Sale | 1214 Jan. 4| 15%4 Jam. 14{] 11% Oct. 5, 38 Feb. 27 
410] 22,770 (referred. <n---a------i00 8254 35%511 68 TO° | Gh Gr%| Go Jam, 8] GS Jam, 2514 Dec. 24| 3784 Feb. 2 
ity Investing..-.--.---- i 8 an 168 J 5 64 ; 
38,700] 156,625 City Stores. 1001135 150 j} 85, 100, | 70, 85° | 80, Jan. 22) 85 Jan 311 $375 Dec. 18'125%¢ Jue. a8 
90 - ie valeting s'| 334 Sale % g; 1% Sale %% Jan. 6| 2% Jan. 14 uy Dec. 30: 139% 4 con. 28 
300 2;300,Clark Equipment-_---.-.-- 2 | 20% 27%] 2, gas] 3° (a | 2% 382: of 452 Jan. 19] 454 Nov. 25' 4% June 1b 
1,200 38° '200|Cluett, Peabody & Co-_---.- o| 38 -37-- iba te | abc 1bscl whic Se el atte ee onl ak Dee 3A’ Shee tae. 
i 180: Preferred ~~" {00 5 27 78 15% 16% 15% Jan. 7 17% Jan. 22 15 Dec. 15 22 Mar. 25 
126.500|  731,740,CocaCole -2-- 2-22-22. Oi] 4 9925 11885 Bale 108 Bala-| Soa, Fam: a Pess Jam: adil oF Dec: 15 3h? Mar. Ut 
: NSS aang an. 5114% Jan. 14} Hy r 
7,600 138’ f79|cateate-Palmive Peat Go-=2 47 Sale 264 3 it o8i0 ~_ 33% Jan. 6 18 3 28 4534 or. 23 10 ne 7 
3 referred __.........--- ‘ a 5, an. 15i] 24 Dec. 17 
400 22'486| Preferred —- Se 1 ale 7% 8% (7% Sale 7% Jan. 4: 9 : 4% Dec. 18104% Mar. 30 
3 400 22-480) Preferred ---- 2 Hoa) 5 7h 7 08% TE TRL | Ths Jan. 19 7254 Jan: 9i| (65s Dee: 38)'1752 June 38 
6,300 66'200|Colorado Fuel & Iron new 100 44 Sale oe ae et 2 Jan. 11] 10% Jan. 18|] 7% June 6 0 on 
60 Putened.......... 00 | iG05Z 118-- 7% (83 47% 10°] 7% Jan. 7} 12% Jan. 14l| 654 Dec. 28 10% Nov. 18 
1st!000 3.555 40s ge = ade Preferred100\]101 1 8. | 693% Sale | 70 Sale 30% = 7| 305s Jan. 7|| 30 Oct. 96 1b? Feb. 34 
“3601 1.087 '000)_, Preferred Hoo =2772122id9 $b Bale | 13 Sale” 126 Bale | 11% Jan. 5! 151 Jan: 14]l 1154 Doc: 201'4554 Mar: 19 
, umbi a... o. ont ool aee< are 4 8 -=----_-----s!-=--<-_------ Dec. , = “ 
209;900} 4°780'516 Commonwealth & Southera * 73% Sale | 34, Sale 32% Sale [30 Jan. 5, 3874 Jan. 14 0 Bec: 131, 97 26 May 
’ 149:516 ania 8% Sale | 374 sac 4% Sale | “31% Jan. 2' 4% Jan. 14] 3 Dee. 15 111% Feb. 
24.900/ 243. '250| Commercial Gredit ---=---3i] OA Bale | OS oie ase 8 | oats Jon: 6| 68% Jan. 21] 46 Dec. 1410036 Mar. 16 
3 > ae eaneaRS ny: ae aE an. ‘ ‘ s ¥ yn 78 ° 
ooreas 7.100 Preferred 7%_--~-------28 3036 os qos So’ | iene a0” 1944 Jan: 5, 22is Jan. 12 1936 Pree, 30] 32% wep: 36 
L referred B___..-------- 25 4% #|----.- ------'-2----_ ------ 16 Oct. 1) 251 : 
690 21 24 17 19 18 201 d 25% Sept. 10 
ei'tied 7,875 Ist preferred_..-----..- 100}| 80% 83 | 5734 Sale 68 dene®| 1624 Jan. 13; 20% san. 200 16 Oe al oe” bes. 8 
if 345,242|Comm Inv Trust * kK Ss | : 
210 an 25 Sale | 16% Sale 20% Sale \ ‘ ; 
100 1,320 H+ pate ee wae tae ibe Bale | 36% Sic, 30% Eales A526 Jan. 2) 23 Jan. 14H 188 Dec galics aoe to 
i Ca wus wane Ue lis GS GB a? | be San: 30) Bais Jan: Soll b4°* Dec. 10llos Abn. ‘6 
WAEd)] 9.0b) GaolCommencien stamped.--=---. 5 “asl 41% 65, 67 | 58 Jan. 4] 68" Jan. 131} 60 ag pa a 
" ercia ( ie: ee A See ae ae ee 5 ° 
6 20'900|Conde-Nast Tease ° 45% —- i3” sy 7% Sale |"71Z Jan. 29; 914 Jan. 14 6s oad i8 ats ae 27 
6.900 670. ae Inc__----*|] 6% Ssie 8 Sale 9% 7 374 = “— .. ~~ 6]| 10°. Dec. 16 34g Feb. 16 
at 8 = te i; Feb. 
{o|conm Railway & Lighting tool] 7194 0-8 |-5.-- Br 88% Fig Jan. 6| 814 Jan: 13] 6% Dec. 17] 308g Mar. 10 
‘0 8 gee e----—— gM -s55-|-54-- 36 2054 22% dh Jam. 41 Ba gan. 171| 7° Dee. 101 Sa ven 
referred____.________-10 fs 2 = ; 2 an. i 2414 Jan. 8} 20 Sept.30 a> 3 : 
950 12,530] Preferred == ive 5365 65 70 | 68 72 | 59 Jan. 6! 7134 ¢ . 37% June 27 
70 1,180] __ Prior Saas Gaamaaen 3 Gate | 44% ant 56 5634) 52, Jan. 6 AY = 7 42 4 17 33 Mar. 19 
4-600 182. 900 Consol San tadeces a ft. 352 — 50 5974 4446 Jan. 2| 5814 Jan. 12|| 42% Dec. 29] 70 Apr. % 
: Bi ‘ ' ; 3 4 . 
409950] 6,426'260| Consolidated Gas_—------~- ol] 188 Sale| 95 U1 | Os 10. | 83 Jan. BI ifs$ Jan: Lil] 38% Oct 6 18% Feb. 17 
’ 2 taba iat } é ale | 55% =| 6432 Je ‘ eb. 
GR As, SEE eee ieceefinceedl) ia Sy 7 8054 Sale | 80° Jan. 3| 934 Jan. /|\ 88°* Dec: 18h? ® July’ 28 
13,000 348,100|Consolidated Textile peenen *i|"""X% Bale 9. g 3s 9% 978) 9_ Jan. 4, 10% Jan. 13]| 834 Dee. 21 107 og Mae 
7308 di. £00} Oumtainer Corp class A____20 7% Sale 2" Sale e” sale” 9 ~- 4| % Jan. 20}) 4 Jan. 2 Bty Mar. is 
. ass B_.____ eine? P 3 n. 14 2 ry 4 % 3 ° 
oF 'soh 4 490 Rantinontal Bak cl A___..-- ° 173 Bale 5 sale 4% sale A> an. al ii 4 is oo. ii 3* _ 12 
> « Eo 2 i 8 4% c 9} Jk i? « Jan. 
61600] 137/626] Preferred. ............- soll e236 Bal? | a2 44% 40 sarc’ coe ef ee te a oe 
fie) FERS. ooo a “cTi00|] 653g 68 || 42 44 40° Sale | 40° Jan: 29, 46 Jan. 14] 40 Dec. 341 ois Eee: 2 
48.750 1 266 ,400|Continental Can__- +l 48% Sale |! 3434 Sal ms ' ept. 30] 7714 Feb. 27 
on '008 124,200)Continental Diamond Fibre * 1538 Sale 34, Sale 354 ane 31% Jan. 5) 37% Jan. 21] 30% Dec. 17] 62% M 
10'800] _ 386'i40|Continental Motors 77. s|/ 43 Salo |) 19'3 20. 21 Sale | 19% idem. 4, 204 dam. 2) 308 Bee fal os) be 3 
2'400| 1,623'000|Continental Ol. 7277 3% Bale |} is 14 14 1’ wm. 9) 2 cee 1p 4 oS ie Loe 
37,700 898, 231 nay Se “pee € 9 Sale 6 Sale 6 Sale bs — 30 bt) = 14 1 Dec. 18 4% Feb. 27 
51,800 954,550)Cora Prod Refining... 73 *l| 834 Sale 14 Sale % Sale| “Jan. 2| — % Ten. 13 ote a 12 Dee. 18 
250 11/300] _ Preferred eee ees 25]| 78 Sale |} 4154 Sale 40% Sale 237 Jan. 5 455% Jan. 13 34 Dec. 28] 12 Feb 
16,800]  381'191|Coty, Inc ....____- {00||1485¢ Sale |'125 134% 126 12914 126 Jan. 81129%¢ Jan. 147] 3636 Oct. |S) Shs¢ en. If 
2,700 58,300|Gream of Wheat.-.---77-7- *l| 9% Sale || 3 Sale 3% Sale , 2% Jan. 5 ace: oe 118 Dec. 18/15234 Apr. (2 
1,000 22.900) Crex Carpet oupenmnbenest *|| 28% Sale |; 22 2244 20% 22% 2014 Jan. 29] 2234 7 16]} 2% Dec. 17} 18 Fe 
3,300 43 '404|Grosley Radio............ 100]| 15% 16 10% 12% 10% Sale 104 Jan. 5] 1072 Jan. 14]| 20 Sept. 22) 34% Mar. 11 
2,700 43'755|Crown Co-. & Seal. 77 *!| a4 ell 3 34 3% 4 ae. & 25 oe. 10% Nov. 28] 19% Apr. 11 
500 ee See oll 33% Sale || 13% 14%, 13% 14%! 1334 Jan! 161 1454 Jan. 15} 133 Dec. 12) 13% Feb. 25 
820 "400|Crown Wil P ist pf...” ol] 33% Sale Hl 21%, 25° 2ise 24° Dis) Jan: Bol 24 * Jam. Lal 2054 Dec. 31} 3834 Feb. 24 
2,100 35,100/Crowe Zellerbech........~” “| 60, 77%) 18, ----- 23% 27 | 2314 Jan. wo Dec. 17] 34% Feb 20 
AS] ARAMGere caer af ade | of BI Sd HR oad AG I 7ty¢ Boo. 23] °By¢ Jan: 42 
; , CN :ethitel SPPO ES etsy 2 j an. 28} 23% Jan. 14 ‘ 
100 44'000|Cuba Co _..100})}104% Sale ji 43 Sale 45 Sale | 42 Jan. 4 49% 7 7 - 291 63 ——~*Feb. 11 
11,700 198:140|Cuba Cane Products..._... “| 2 4uii 1% 1% 1% 1% 1% Jan. 14] 1% an. 14}| 36% Dec. 28/106 Jan. 3 
1,600 121:313|Cub ucts....... *!| 1% Sale M4 a 4% Sale| 14 1 4 Jan. 14 % Dec. 12) 5% Jan. 8 
1:090, ?a'ta6l Preferred nt *---G00]| 2353 24s4|] 8 10" 1g O915¢! 14 Jan: l 132 an: Lil] 1“ Dee: 18] 53 June 26 
eee 208: ‘700 Cuban Dom Sus... ° ‘ 24 8 1 7% Sale| 74 Jan. 5 814 Jan. 18 — 1 3” quae 38 
’ udahy Packing...__......50|| 41. Sale ||_ Oakey T= dda re Pike Baw e eee nen wasnesleseess_s : , 2 
~ 8,100} 138 88 Gurtise Acropl & sscncosoeag Gb Gale fi Sale Shi SS 80% Jan. 9) 88% Janz Sollz29”* Gee. °5| 48% Mar. 19 
2" i rd ng Co._.... *//91% Bale || 23 Sale 8 ae5--- oe ee 5% Dec. 16 : 
2.200 34,182] Preferred e || 23 Sale 25 Sale | 23 J é Dec. 16] 2134 May 20 
49,100) 1.s85'p5alcurine-Weiabe Corp------"e| 2M Bale |) ‘136 Sale’ “T7 Sale | “Ts Jan: 4] 80 Jan: 1iy) 70 Bec: 28111886 Mar. 6 
’ ® oy Ghee, deni anal dale mals ) } 73 * yy kK ° . 
8) Me ces cccve raises Be] ap a ot RP | AD Hee: gg dee: Al doe BS eg ee 
’ preferred_______._____*//_- ; é an. 5] 85 ‘ ’ 
4,200 86'600|Cutier-Hammer maa 9 69. £0 | 68 67° Jan. 5] 71 _ 5 68 Dec. 12 ar. 25 
shidiansibonint 744 Sale | 814 Sale| 7144 Jan. 2] 10 Jan. 21}| 7 Dec ioe, ar 
8,400 250,950|Davison Chem. -—--- eet sae 4 ec. 17} 41 Jan 7 
--....| 100IDe Beere Consolidated Mines y, e » 

Fipal «3: 208 Bole Beore Consolidated Mines || 8x 1934]) 215 = Pie ih Rech ime Reel Dec: 27] 78,. Rov. 4 
‘600| Deere & Co pres ...--- =. ees Yaligs | Sak: ap scenes canbe: eabeenptppeps is Deo. 
2300] 46:800|Detrolt Rdivon.--—-----a0e|177 Bale [12,118 112” bs! i954 yan” ah 1532 gan 15] 1348 Dec. $0] 23° Jam: “6 
Sen ce eR aera asa aig aft 20% fe | 103s asa) Hose 2B Ba ae 
SS0b| * 108 SOO) Pantioiootinn 6% Brats 3 “16% Sale |) 1334 Sale 1434 Sale |"i237 Jan. 4) 141 Jan. 5 96 Sept. 18109. Mar. 
iis] tat Bilosaraamares © Pte) AB a | 22 BR | a 2 Pg) es a] Bee yg 

, ss a el ri . { 8 an. 4) 9% Ji 5 ‘ 
2,400 68'340 Douglas Aircrafe Go lac.” 14% Sale |! 14144 Sale ' 14% Sale | 13 J 4 Jan. 21]| 6% Oct. 1 Mar. 
1;600 700 Dresser (8B) Mfg conv el Awol. 22 2222 | 8% Sale , 11% Sale | 73 Jan: 3] its Jan 14) 1), Oct. 8 2F,. Ome. oe 
1,800 TD UR tcctE accion Mivcser sakes | te s i 1 5 | 195 Jan. 5| 22 * 48! ons peo. 2°, 214 qyne 25 
Jenna= o---= | 10% Sale 11 1%  10%¢ Jan: 4| 1234 Jan. 14] 109¢ Dee. 30 Nov. 














* Nopar value 
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AGGREGATE SALES.‘ STOCKS PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Months |N. Y. STOCK EXCHANGE 
January. | i931. | 2. | Jan. 30. Highest Lowest. Highest. 
Shares. Shares. e 
ssi) Mag oun aeeeecnneneoet = LO 2 a] a” ST ial 96 Se 8) Mate Bear 
oascaee RMeocccecescoseseso"|| OF O H .47% 6 | 8. pS) JO 22826 2S S60 ef eee ee 4s 6025°"8 e 8 Mar. 1 
ti y : 1,080} eS em dies ella saa ° Hf, $0 ross 10932 ae os Sen 24 hi: “45 
200 8 "500|Duqueene Light ist pref... 100 91%| 89 103 92°? Tan, 92% Dec. 22 19? aos. i 
* 7 Ban 1,574'Durham Hos Mills pref. ..100 21 =-> 20 ad 20% Dec. 28 193° ion” * 
1,500 42'500\Eastern Rolling Mill__.__--- * Sale | 334 Sale 3)" ~ 313 Jan. 20)| 244 Dec. 17| 13% Mar. 2 
113,008 ive 319 . ~~ ree hee as6 Sale 18 ¥% Sale 4| 87% Jan 77 Dec. 28 13554 Feb. 24 
13,508] _ 008 Taian nen Aedes Bais "| 858 Bale” ai116, Jan. 12/1108 ¢ Doc, 30; a1 % Bier 10 
672.300 84'900|€ I duP de Nem & Co___-_- 20 Sale | 5014 Sale 5| 57% Jan 50° Dec. 17|1 ed Mar. 17 
4;900 53.000) | 6% cumul preferred. ---100 03, | 99, 100, 6|10014 Jan 94 Dec. 18 12434 Aus. 38 
j ¥ ngon Schild_..........- 6| 1% Jan Dec. 30] 11% Feb. 17 
"500 69'200]_ P , , 4 
196,300 8,268 Bag iRienente ause tite. ---7-2- gale | 83 Salo 1h 3273 Jan oe Det, Bl S56 Mar. 10 
on ion . 6nne win raterred ae 100 98 984 oe 11} 99 Jan 94 Dec. 15/110 Jan. 7 
55,500}  469°100 Elec & Musical Ind— pias ee a eee 
Ameri r] i 
145,000] 6,115,750|Elec Power & Light... gale | 1856 sate 41 1335 Jan 14 Bope. 27 zuly .S 
4,200 60,700] Preferred certificates 52 55 ie Sale 6; 64 J Dec. 15 ree. 28 
5,100 78,700| Preferred (6)......--..-.. . 45 | 49 Sal an ‘ Mar. 17 
a ge Bee Serene—---- 0 s eeggdegse Dec. i]  a58 Mor. 6 
6,600 131,600|Elec Storage Battery ---..--* “363% Sale | 30 Sale” "32°" Jan. 14 Dec. 14 _- 1 
4,200 10:770|E1k Horn Coal Corp... % \% Jan Dec. 7 
3,210 3'810| Preferred_.......------- we Le %% Jan Oct. 26 eb. 26 
Wire fe = yee | eae Ss Ba ae Bs ddd dn a mucwsmede abe vkpane Dec. se 23% Mar. 25 
J comall 0 Emporium Capwell Corp....*|] 5% _7%|'-.-.. 12 | 3% 20 |-..--- ------]-.---- ------ Dec. 2 
3,000 71,600 Endicott-Johneon a a 50 26 x! 2938 30 “33° Jan. 14 N ie 1? Spi . 
° i tn eenin me 
1 oe 23 100 Cagiuowse Pub a 19 Bite 199 = B 13 dy 12 
B NS EEE ETS 3% é 
600 10,600! Preferred (634 %)--------- $0] 48" $0 5a°* Jan Mar. 12 
3,900 92'100|Rquitable Office Bidg .-.--- 0 33 3 % 33 om — 
1,800 78,500\)Eureka Vacuum Clean. _..-- 3% Sale 3% Jan on. if 
300 38'400|Evans Auto Loading Co___.- 1% 2 1% Jan 274 Mer. 37 
‘! 309 13.050 Eachange But Buffet Corp. _-_-- : 1 i 341 10°. Sale 11% Jan 5 Jan. i 
70 0 eee nee an. 
Fi 1380 pattbenke soit oa © poh ss 10634 Neb. 30 
40 3 Preferred .............. 100 5%| 2% 4% "3°" Jan. 5 3 : 29 
0 470|_ Pret ctts of doposit_----100 3! 23% 4% 254 Jan. — 
2,600 60,603| Fairbanks Morse...._---.-- 5u| 4% 5% 5% Jan. 7 +} 
sr 3'620| 7% preferred ...-....... ive 47 48°" z = % 
1,400 22'013|Fas sale mane “a. “"1% Jan. 25 Web: 24 
400 7'350| Preferred__......--.---100 8 4 76 ie yn vee. 36 
1,900 65,125|Federal Department Stores_* Sale | 11% 13% ¥ ~ ~~ S to 
500 15 :703 Federal Light & Traction_.i5 184117 22° Jan. 49% Mey 33 
WINNING 5 amrtinedinownal 5 
atta 5 390 Federal Mining & Sascit=-ite 35 $ 3¢ Gr — 30 fap 4 ig 
-.-| 1,600] Preferred... --------- | 2. ee freee er egeena " 
200 23'700| Federal Motor Teuck.......°|] 635 Sale || 2 “3%! 3% °4 |°"37~ Jan. 25) 3°” Jan. 35 pep. 30 
900}  _23'500|Federal ones Tews ----- 3) 3% 3 ; = ven. 2 
8.200 232. 200 Federal Water Service A-- “Ts Sale | 3% Sale 516 Jan 30 jong ; 3 
~*~ "ee ME he alee? vey dhmey 56% feb. a 
en - 740] Pllene's Bone. -----------) i 39 | 3x 23” acommete es se 
4.100] $7200 Firestone Tice & Rubber 10 | 2 133 3 3 Jan 104. Joes B 
2 ee 00 | Sale| 55 56 4| 5916 Jan. 
22,400 296 ,600| First National Stores. -.-....- : 48%4| 47 Sale tt Jan. és" i 72 
19,400 a78. 100] Fisk Rubber___.......---.-- 
1 5,175] First s geotereed a ana Sale . 4 Sale if oo Feb: 4 
1,100 24'000 saan Sie aan & cast $3 “"8ig 15° yh; cr _—- 3 
Bt pe 3:300| Preferred 6% 00 85 | 80 95 80° Jan. et 
800 26.300 Follansbee Bros ie -° \% Sale| 4% 4% 5% a ror a8 
18,500] 1,215'900|Foseer-Whecler’ ... 2. ® --53Z Bala] 8% Sal #78 jan. Abe. 2¢ 
-<---- te 7% conv preferred........* 75 % 65 P 5 sida — 2 
1,000 52,000] Foundation Co. ....-.-----* 3 3 3% 3% "41g Jan. 14 Ang. 26 
3F tee aa5 ‘850 Ne ory Investors___-- 18144 Sale | 17% 1744 19% os a 24: 
° a * ‘ox ae. eaaemanwaded E 
9 Fa 1,610] Franklin Simon pref___._- 100 6a ae 63” O° zit oe = 17 
38, 1, 021, '400| Freeport Texas Co-_.-------- 16% Sale | 17% Sale 1914 Jan Mar. 23 
ates “30 ee 4 Sod ene che one Apr. 6 
200 Bol 2226 Jan rok. 28 
950 20] 17. Jan Feb. 36 
FTO 1ag BOI Gardner Motor. ------------8) 126 1S | 58 a= -l--557 ~~ 3-71-52 “yan BEN -35Z Jaa 1d ar. 
1'300 25] 35, Jan 2 Mar. 19 
oh Fey 8] 59 Jan “ Mar. 12 
a. 58 4] 3344 Jan ec. Feb. 26 
3200 r4 5] 15% Jan. 15 $ Mar. 26 
200 9.0 51 14% Jan. 11 Dec. 1 Apr. 14 
o aan 54 4 27| 99% Jan. 11 : ar. 14 
2'000 362 een at a 43 2! $ 18) 3% Jan 8 ° July 20 
me $6.200|General Cable....-..-----; % 2 2% 2% 6' 2i¢ Jan. 15; 1% Dec. Feb. 24 
4.505 42 | 7% «== ------~ 4 17 | 12% 13 7, 1634 Jan. 4|) 11% Dec. 65 Jan. 12 
6400 oO Sa a ete “8 43° 347 coe 4! 5% Jan 2 Dec. Feb. 24 
eS ‘470|_ Preterred (7) .---------- if 100 | 95 «99° 3 100" Jan $3 Dee. Sone 3 
zo: 736.456 General Etectric Sale | 19% Sale 0 26% Jan 122% Dec. Feb. 26 
117'800| 1.911 250|Genecal Boode 777.7 Sale | 11 Sale 2; 1144 Jan 10% Dec. Jan. 27 
19'7 841 Bb4lGen Ges me Bins iA. Sale | 334% Sale 5| 36% Jan 28% Dec. Apr. 13 
bp hes , Sale 1% Sale 6: 2% Jan 1% Dec. 8% Feb. 21 
seiz ye See remem 25. | 2 25. |------ ------ latiwtd Songinn 4 Apr. 10 May 3 
az be 397 5577 | plate Saipan earthen 39% Dec. Feb. 11 
700 Re proirea § Pesantinens 23 40 12 31" Jan 30°. Oct. 92 Mar. 2 
A $} 2001 , Coar gooteeced A-..-...---* : 7, 19% 4 24% Jan 14% Dec. Mar. 20 
6,800 136.800|Gen Silico cacusceccons * 3 3374 Sale” ai a5°* Jen 39 a — af 
,600 Lae ee 1 *. * . . ar. 
1,408,850 18,840" aii 8814] 8734 90 36" 18 88 Jan 85 Dec. 00% Sept. 2 
7'300| "'213'200| "Preferred (6)-0" =2---2---* gale | 20% Sale | 18 5) Biss Jan, Tal] Bt Dec: 2848 Mar: 21 
5.08 on 'kee Gen Outdoor Advertising--._* = 8354 8a % 89 ; i = 3 4 bet, rit guly 33 
$80) 28°710\cencrai Piatind ta-------+ c oake') 1% 8881 858 38m 9) 14° 3am oll BE OS: 81 SF gee Ts 
49.034 i '660|General Public Service.----* Sale | -34 Sate | 3 $93 yam: 10) 433 pee 201 28 gee. of 
825 2 General a Signal ° Sale | 2314 Sale | 20 4) 285 Jan 21° Dec. \% Mar. 2 
‘138 1 | 80 90. | 90 90° Jan 81 Dec. 28)114 Mar. 7 
8100 2 %  & 4 1% Jan ‘6 Dec. 9% Mar. 6 
$.108 ale | 12%4 14 14% Jan. 13% Dec. 74% Mar. 10 
a 13%] 13°. 13% 14% Jan. 12° Dec. Feb. 26 
41.300 iss 12% 15 6 Jan. 14. Dec. 5 Apr. 9 
$1'600 Sale *4 Sale 1% Jan. % Dec. Feb. 18 
9'600 ale | 11% Sale 14% Jan 9% Oct. May 1 
5100 an 51% Sale 5844 Jan 45 Dec. May i} 
3'400 \ Sale 2 =Sale 21 Jan 434 Dec. Feb. 18 
2.400 9 23 24% 31. Jan 26% Dec. July 
90 415% 5% 5% Jan 4% Oct. 16% Feb. 18 
16.785 i 43° 54 43. Jan 40°” Dec. Aug. 1 
74/300 gale 6 Sale 6% Jan rts Oct. Mar. 
30 ale | 16% Sale 19% Jan 4% Dec. Mar. of 
i. 93 | 85 105 90 Jan 85 Dec. May 19 
30,800] 378. 870lGeedrich (BBD ot ints Mele (7727~ Bale \7"2iz Mala 177822 Waa dR Ja Dec. 
0.300 id” Salo"|"1434 Bale 534 Jan 3% Dec. fee: 
se'tho 1321 | 15 16 | 17 Jan 10° Dec. Feb. 1 
8'300 7 gate Sale 1714 Jan. 133% Dec. Feb. 21 
$600 : Sole 50% 54% 564% Jan. 135 Dec. Feb. 2. 
20 3,555] Preferred 00 50 55. 61 4 et : 10 Jan. 3% Sept. Apr. 2 
---g25| gh 8601 | Preferred ex-warramts..10¢ EB I de. i 60 San 50 Oct. June 18 
'000|Gould Coupler “*A”.....---- oe ee ee 1°" a" {ik a wpe 18 























* No par value. 
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AGGREGATE SALES. OCKS | PRICES IN JANUARY. RANGE FOR YEAR 1931. 
I Months |N. ¥ BL)! 0 Aiea Jan. 2 
n 12 is an. 
January. | 1931. 1931. Jan. 2. Jan, 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par. + Ask.'| Bid. Ask.| Bid. Ask | Sale Prices. Sale Prices : Sale " 
j 8,400/Graham-Paige Motors......*)| 3% Sale 3% Sale 35% Sale 2% Jan. 5| 4% Jan. 12)| 17 t.30) 6% May 5& 
: 216,650|Granby Cons M 8 & P....160]) 15% Sale 554 Sale 7 7 5% Jan. 2) 7% Jan. 14) 54 Dec. 14) 29% Feb. 24 
900 *1 20 Sale 1% Sale 2% 25 1% Jan 51 3 Jan. 22 14% Dec. 28] 25% Mar. 24 
Grand (F & W) Stores pf.100jj_____ 82%) ----- ee Bere SSE. nbwakiet. an clewscun sue 50 Nov. 9] 85% Mar. 19 
si) 11 Sale 7% Sale 7% = 268 6% Jan. 5) 8% Jan. 13 7 Oct. 5] 18% Mar. 24 
*i| 37 40 26 =Sale | 29 31 23% Jan. 5] 30 Jan. 26}| 21. Dec. 18) 46 May 13 
00 *1| 20. = Sale 11% 14 13. Sale | 13° Jan. 30) 13. Jan. 30}] 1134 Dec. 30] 293% Feb. 25 
13, ; *i| 26% Sale 27% Sale | 25% 25%] 25% Jan. 23] 29% Jan. 2i|) 24% Dec. 17] 42° Aug. 29 
11,500 227 ,300|Great Northern Ie ore prop.*|| 1934 Sale || 1244 Sale | 12) 13 | 11% Jan. 4] 13% Jan. 14]} 10. Dec. 15) 23% Apr. 9 
12'800|  185,620|Great West Sug......... ..*|| 7% Sale || 614 6%] 5% 6 | 5 Jan. 26 64s Jan. 8i| 53¢ Oct. 1] 11% Jen. 8 
430 16,160] Preferred. ........... saial 86% Sale || 74 91 78 80 78 Jan. 13) 814% Jan. 5j]| 73 Dec. 29) 96% Jan. 8 
30 3,640|Greene Cananea Copper..100]] 41 45 ae i eS ein 15 Jan. 25} 19 Jan. 7j| 15 Dec. 29) 74% Mar. 6 
45,200 ,600|Grigsby-Grunow Co........*]]| 2% Sale 1% Sale 1% Sale 1 Jan. 30) 1% Jan. 11 1 Dec. 14) 6% Mar.10 
1 31,115|Guantanamo Sugar-_.......* 74 4% 4 yy Y Jan. 12 4 Jan. 12 ¥ Dec. 17} 1% Jan. 8 
ee 870] _ P: ee 12 Bs wewink PE weteiels = Binet ants lw os adeblek seme tne a 3 Sept.11] 12% Jan. 9 
1,400 70,150|Gulf States Steel__......... *1| 18% Sale 4% 7 6% 7 5% Jan. 7| 7 #=jJan. 14)} 4 Dec. 17] 37% Feb. 24 
Sno aie 990} 7% ist preferred.......100]]/..... 85 ‘inte wan Gt. Sioned te? debt aaltiownngbentcen wiacdicaeh aay 1) ae ee ae ee, 
500 13,000|Sackensack Water........ 25% 28 21 2244} 2134 Sale | 21% Jan. 30) 23. Jan. 12]| 22. Dec. 18) 30% Mar. 26 
180 4,300 referred A 27 28%1| 27. Sale | 27 Sale | 26% Jan. 27] 27% Jan. 2!| 26% Sept.27| 30 > 
12,100 311,770|Habn Department Stores... 6% Sale 1% Sale 1 17 1 an. 5) 244 Jan. 14|| 1% Dec. 9 ar. 26 
,200) 5,110} Preferred...........<-- 51 145 Sale | 15% 15 14% Jan. 2) 19 Jan. 16)/ 14 28] 63% Mar. 30 
1,500 62,100|Hall Printing-__.......--- 10]} 16 16%} 11 12 10% 10%] 10% Jan. 29) 11% Jan. 7} 11 Sept.16] 19% Mar. 21 
Side ac 1,340)Hamiliton Watch...........*]] 37% 42 5 16 6 et ee Sere 79% Feb. 5 
oii ass SOG POOR neccnonccesceele. toe f----- 90 f.20... 70 fo... -< panccclecsons menccal ee « G6m® 1BNGS. Jen. § 
1,220 10,640}/Hanna fe ites ensieticinadbo cele si] 89 90 66 69 66 Sale | 65 Jan. 21; 70 Jan. 14]} 67 Dec. 31] 94 Feb. 19 
3,400 154.800 Harbison Walker wanes i Sale |} 12 18 934 Sale 9% Jan. 29} 15 Jan. 6 + Dec. if 44% oo. 16 
éeenees- . ) BE OE BORE Pam eeeseeenqeecEOAh  eesceatlocecce onc cnfoessces soseclececoes scm slesp een, oon tee ec. ar. 
600 19,000) Hartman Corp class A.....- 1 66 10 1% 2 2% 4 2 Jan. 8} 3% Jan. 14}] 1% Dec. 14 Fe Feb. 9 
4,200 140,300  iithtitnnn kde wenene iy sii 4% Sale % 1 1% 1% % Jan. 6) 1% Jan. 15 4% Dec. 21] 7% Feb. 24 
> Hawaiian Pineapple-___.-_- 20}; 39 58%j) 8% 8 8% Sale 8% Jan. 6/10 Jan. 12/} 8 Nov.27/] 42% Jan. 8 
2,600 126 ,265\U‘ayes Body_........ nenwoinl *i| 3% Sale 1% 1 14% 1%] 1% Jan. 19} 1% Jan. 12 1 Dec. 28) 8 ° Mar. 6 
100 9,300) Helme (G W)..........-.-- 80 88 65 7A %s 72 74 71% Jan. 7| 71% Jan. 7}}| 60 Oct. 5/100 Feb. 18 
200) 490|__7% preferred__........- 100]|13334 140 124% 129%4]125 12934112444 Jan. 12/128 Jan. 15)|128% Dec. 15)136 July 24 
800 30,800|Hercules Motors_.........- 14 15 6% 9 7% 8 6% Jan. 5) 8% Jan. 15 5 Dec. 16) 18 Mar.24 
800 20,596|Hercules Powder___._.._..- #1] 52 58 25 27 | 26% 37 25 Jan. 5} 26% Jan. 21)| 26 Dec. 18] 58. Mar.13 
450 r Preferred .............- 100}|11634 Sale 93 100 92 95 92 Jan. 13) 95 Jan. 12)| 95 Dec. 12)119% Mar.10 
4,400 198,200|Hershey Chocolate._._..... *i| 88 Sale 80 Sale | 75% 78%] 78 Jan. 4] 82. Jan. 15]| 68 Dec. 17/103% Mar. 27 
5,000 67 ,500)__ Preferred _-.............- #1] 9334 Sale 79% 80%] 76 78 77. Jan. 28} 81% Jan. 15|] 70% Dec. 17/104 Mar. 27 
500 9,500 Hoe (R) & Co class A....... * 5 6 1% Sale 1 3 1% J; 2 1% Jan. 12 1 Dec. 17} 8% Mar. 3 
1,500 56,100, Holland Furnace._-___.._._- *|| 27% Sale |] 10% 10%] 10 1l 10% Jan. 6] 11% Jan. 14|| 10% Dec. 17] 37° Feb. 27 
2,700 194,950 | Hollander (A) & Son....-... *| 5% Sale 5 8 7 8 5% Jan. 4| 7% Jan. 28]] 5% Dec. 18] 19% Apr. 8 
5,600 82,000, Homestake Mining-..__.. 100)| 7734 81 |/126%% 130 [120% 122 [120 Jan. 16/1304 Jan. 7j| 81 Jan. 6/138 Dec. 15 
9,000 : Houdaille-Hershey ci B _...*/| 414 Sale 2% Sale 27 3 2% Jan. 4) 3% Jan. 11 3% Dec. 30}. 9% Mar. 10 
2,100 41,600: Household Finance part pf50)| 61 Sale || 56% 574) 56% Sale | 55% Jan. 14! 57% Jan. 5]| 5234 Sept.30| 65  Mar.17 
24,250 791,400| Houston Oil of Teras__._- 100)| 35% Sale 17% 18 18 18%] 16% Jan. 5! 23% Jan. 14]] 15% Dec. 17' 68% Feb. 24 
26,700 696,610|__ Voting trust certificates.25|| 8% Sale 3% Sale 3% Sale 3% Jan. 5| 4% Jan. 1414) 3 Dec. 17 14% Feb. 24 
12,900 4 Howe Sound *]| 2334 Sale |} 13. Sale { 13. Sale | 11% Jan. 29 16% Jan. 12}) 1144 Dec. 10; 2914 Feb 24 
,600 693 ,950|Hudson Motor Car......... #1] 2344 Sale 10% Sale 91% Sale 94 Jan. 5) 11% Jan. 8}]| 73% Oct. 1] 26 Jan. 3 
43,400 910,800|Hupp Motor Car Corp....- 16/} 8 Sale 4% Sale 4% Sale 4 Jan. 4) 5% Jan. 11 3% Oct. 1) 13% Feb. 24 
1,300 81,000|Indian Motocycle........- *}} 2% Sale 1% 1] 1 1%} 1 Jan. 29) 1% Jan. 9 % Dec. 28} 4% Feb. 27 
260 1,260]. Preferred -............ 1 20 23 25 Sale | 12 19%! 11% Jan. 29} 27 Jan. 2 9 May i 6 
2,800 246,140|tndian Refining._........ 10) 3% Sale 14% 1%} 1% Sale 14% Jan. 4) 1% Jan. 21 1% Dec. 29} 4% Feb. 11 
12,200 390,235|industrial Rayon Corp.-__.. ei} 5544 Sale 24 Sale | 294% 304] 23% Jan. 4] 31% Jan. 20}]}/ 21 Oct. 5! 86 = Feb. 
28,200 179,500; 'tmgersoll-Rand_-_._......._- *1/178% Sale |} 3114 Sale | 31% Sale | 27% Jan. 5) 36% Jan. 14]| 2534 Dec. 14/182 Jan. 
aes 255|_ Pre ees «PORE | ee | eee Bee ees Pere OSE Tl ae 
3,700 69,386|fnland Steel_.............. *i| 64 Sale || 20 30 20% 21 20 Jan. 8} 22% Jan. 15]| 19% Dec. 30} 71 Feb. 27 
3,100 169,820j!tmepiration Cons Copper_.260|| 7% Sale 3 3 3% Sale 3 Jan. 5) 4% Jan. 141] 3 Dec. 12) 11% Feb. 
apiece 2,200|'msuranshares Corp (Del.)..*;| 636 Sale |/_____ _____|--___ _--__]_____. _---_-]--_-_-- _-----]} 4% Jume 5] 9% Feb. 25 
6,350 45,050] New-.. ea Re 5 Sale 5% Sale 4% Jan. 2} 8 Jan. 12}) 4% - 17) 12% July 21 
aikido WB SEs Ea EY Sei es, Epi: Sa Beemer Eres ae J 21 
6,800 77 ,056|Insuranshares Ctfs Inc___._ sii 7 Sale 2% 3%} 2% Sale 2% Jan. 19} 3% Jan. 7 2% Dec. 17} 9% Feb. 24 
‘400 ,600| !atercontinental Rubber___* 2 Sale a ae % Jan. 7 Jan. 19 % Sept.21| 44 Feb. 21 
,100 135,250){nterlake Iron. ............ *1/ 13 Sale 34 4 4 Sale 3% Jan. 7| 414 Jan. 22)| 2% Dec. 28) 15 Jan. 28 
800 ,300|{nternat Agriculture_______ el] 3% Sale 1 1%} 1 1%! 1% Jan. 5 114 Jan. 9 1 Dec. 12} 5% Feb. 24 
,600 6 Prior preferred_________ 1 42 48 5 6 5% _7 45% Jan. 5) 7% Jan. 18]} 41% Dec. 28} 51% Feb. 24 
34,800 273,268|'nt Business Machines_____ #111493 Sale |/10334 Sale | 991% Sale | 95 Jan. 4/108% Jan. 141] 92 Oct. 5/179%% Feb. 24 
5.300 ; Internat Carriers Ltd______ *i| 10 Sale 4 Sale 3% 4 3% Jan. 4) 5% Jan. 13 3 Dec. 17) 12% Feb. 24 
,100 299 425)iuternat Cement._________- *// 51. Sale } 16 Sale | 16° Sale | 14% Jan. 5] 18% Jan. 14]] 16 Dec. 17} 6214 Feb. 10 
32.100 ,600|tmternat Combus Eng______ *}i 1% Sale 4 %' 1% Sale % Jan. 7} 1% Jan. 15 % Oct. 5) 4 Feb. 2 
.800 55,600] Preferred. ....-..... 2. *}| 20 25 4 4%, 10 Sale 4% Jan. 6} 21 Jan. 15]) 3% Dec. 30] 39% Feb. 16 
700 1, Preferred certificates______}|----- 35 14% 4% 4% 13134] 4% Jan. 12] 13% Jan. 15]]| 1% Dec. 30] 30% Feb. 9 
. 56,200! 1,160,800j/"mternat Harvester,_...____*}| 4844 Sale |] 241, Sale | 25% Sale | 22% Jan. 5] 29% Jan. 18]| 2234 Dec. 17) 60% Mar. 2 
1,700 45,1 7% preferred____....__. 100}}132 Sale 10544 108 (105 10514)/105 Jan 41108 Jan 811105 Dec. 10/143% Mar. 21 
26,200 450,300|!mternat Hydro-Elec Sys A__*|| 2244 Sale 10% Sale 9% Sale 9% Jan. 5] 11% Jan. 14]| 9% Dec. 17] 31 Feb. 26 
"500 460,055)|taternat Match pref_______ 511 57344 Sale 17% Sale | 20% Sale | 15% Jan. 5] 24% Jan. 21{| 11 Dec. 28) 7334 Mar. 20 
4.000 132,160|Imternat Mercan Marine_.__*]| 154 Sale 3 4 3% Sale 3 Jan. 27] 4 Jan. 7i} 2% Dec. 10] 16% Jan. 5 
224,000! 6,980,174|Internat Nickel of Canada..*}! 15 Sale 7% Sale 8% Sale 7% Jan. 5) 9% Jan. 14l} 7 Dec. 15) 20% Feb. 24 
900 21,168}, Preferred. __....22 22 LL 100}|11234 117 75 85 | 82 86 | 803% Jan. 13] 85% Jan. 20]) 80 Dec. 18/123° Mar.31 
670 8,210|imternat Paper pref 7%~.100|| 25 36 7% Sale 8 10%) 7% Jan 2} 10% Jan. 15 7 Dec. 15) 42 Mar. 26 
1,500 55,150,imternat Paper & Power cl A * 7 9 1% Sale 2 244) 1% Jan 2 203 Jan. 21 1% Oct. 9} 10% Feb. 26 
600 42,100} Clase B........ Le 4 5% ¥% Sale 1 1% 4 Jan. 16] 1% Jan. 21 4 Dec. 14 6 Jan. 26 
8,000 196.610} Clase se}; 2% Sale 54 Sale % 5% &% Jan. 2 % Jan. 4 % Oct. 1 438 Feb. 26 
6,100 109,432], Preferred......... 2... 26% Sale 7 7% 8% 9%| 7%Jan. 5] 11 Jan. 15|| 6% Dec. 24] 4344 Mar. 27 
2,100 31,300 Internat Printing Ink_____. ef) 11 Sale 44% 6%! 4% 5 444 Jan. 144 5 Jan. 6 4% Dec. 14} 16% Feb. 26 
260 5/310 oe jee|| 55 60 || 30° Sale | 2514 34 |2245¢ Jan. 15] 30 Jan. 2\| 25 Dec. 18] 6946 May 
5.200 436,400|iaternational Sait______. 100|' 3734 Sale || 1934 Sale | 20 20%} 19% Jan. 2) 21 Jan. 8/18 Dec. 24/42 Feb. 9 
55.800 250,350|!m ternational Shoe_________ */| 48 Sal 37% Sale 37 Sale | 36% Jan. 4! 44% Jan. 15]' 37_ Dec. 29) 54 June 29 
3'800 48.050] '=ternational Silver______ 100}; 3044 35 18 193%] 15% 18%| 17% Jan. 12) 21 Jan. 8], 15% Dec. 18] 51 Mar.10 
80 2'900|. 7% preferred__..._____ 100}| 72. 73 50 52 | 55° 72 | 52 Jan. 5) 55 Jan. 13]| 50 Dec. 12) 90% Mar. 28 
292,000} 11,013,798]! ™termat Tel & Tel____.... || 20% Sale | 8% Sale 9 Sale 7% Jan. 4] 10% Jan. 9 7% Dec. 17| 38% Feb. 24 
2,800 164,040}! mterstate Dept Stores._...__ *}} 16% Sale ||} 9% 10%] 8 Sale 8 Jan. 22} 11 Jan. 9 8 Dec. 17] 21% Feb. 20 
100 900} Preferred. ...__._._777 100}|----- 67441 53% 57%| 44 Sale | 44 Jan. 30) 55 Jan. 21]| 5344 Dec. 11] 68 Sept. 1 
170 3,670}, Pref without warrants..100|| 60 65 52% 58 143 £55 | 45 Jan. 27] 52% Jan. 8 5335 Dec. 24| 6734 Mar. 24 
700 19,000 Latertype Sebel elation *]/ 15% 17 4% 514] 4% 5%] 4% Jan. 23) 4% Jan. 21]} 45 Dec. 17] 18% Feb. 24 
5,000 101,280)/,2vestors Equity. _..._...__ e 5 e 2 «Sale 12 2 1% Jan. 5) 2% Jan. 14]] 1% Dec. 17| 9% Feb. 24 
1,800 23'400)!sland Creek Coal SALES --1]|_27%5 Sale 14% Sale | 154 18 144 Jan. 4) 18 Jan. 14]| 14% Dec. 29) 31 Jan. 14 
wiladed ee oo ee | dw seccelueducd pevendindnnes chien 2. a. = © 
2,300 107 ,841)2¢wel Tea Inc___.______. ..*| 40 Sale |] 304% 31 | 30 32 | 30 Jan. 4| 33% Jan. 14]| 24 Oct. 5) 57% Feb. 11 
222'500| 2,750,300|2°bas-Manville ______ ela */| 54 =Sal 17. Sale 18% Sale | 15% Jan. 4 Baie Jan. 14|| 1554 Dec. 12} 80% Mar. 19 
140 2,950), Preferred... --_------ G0//11534 118 || 9514 100 | 85 97 | 95 Jan. 15] 99% Jan. 22]| 83% Dec. 15/126 Apr. 10 
1,220 12,418)/70mes & Laugh Steel pref_106||11934 Sale 81 84 78 79 78 Jan. 29} 84 Jan. 5]| 68 Dec. 18/123 -21 
360 2,020|K2nsas City Le ist pf Ser B *))11334 114 {1112 113%4|100 113 [112% Jan. 5/113% Jan. 23]|111% Oct. 30/11534 Apr. 9 
1,100 27'560|Karstadt (Rudoiph).________ 6% Sale 5 % Jan. 5| 1% Jan. 6 % Dec. 15 Jan. 5 
6,300 435,990|Keyser(J) & Co._..-_-_____- s]| 163% Sale 7 sii 7% 8 744 Jan. 23 Jan. 11]} 7% Dec. 15| 24% Mar. 19 
3,600 42.500|8utman Dept Stores ..$12.50}| 14 15% 5\% Sale 57 6%) 5 Jan a 7 aan. oe 514 Dec. 30] 18. Feb. 16 
200 4,600) Kelth-Albee pf.100]| 90 100 Pyle gS Bats 40° | 20 Jan. 12] 20% Jan. 11]| 10. Dec. 11 10144 Feb. 9 
27,400}  310.600|Kelly-Sprinafield Tire....__*|| 1% Sale || 1% 1 i13{ Sale| 1 Jan. 4] 2% Jan. 221) % Oct. 334 Mar. 20 
560 940] ©% preferred. .._. ~7i00]| 2834 --.--]| 20° Sale | 32° 35%] 20 Jan. 2] 30 Jan. 22||) 10 Sept.22) 45 Mar.24 
4,860 17,730]_ Preferred 8% _____ -.100}} 1034 Sale |} 11% Sale | 14% Sale 6% Jan. 6) 18 Jan. 21]} 5% Oct. 6 Mar. 31 
12,300 260,930 Kelsey-Hayes Wheel........9]} 21 Sale 3% 3 3 Sale 3 Jan 4| 4% Jan. 14 3 Dec. 30] 29% Feb. 25 
74,300} 2,478,600)Kelvinator Co____._..______ e|| 834 Sale 73% Sale 8% Sale 7. 20m: a 914 Jan. 21]] 6 Sept.21| 1544 Mar.19 
410 6,450] Kendall Co pref A___......_*|| 20 26 25% 29 26% 28 26% Jan. 15} 29° Jan. 7j| 20 Jan. 6) 60- Apr. 6 
155,900} 3,295,160|/Kennecott Cop 23% Sale |! 10% Sale | 10% Sale | 10 Jan. 5/13 Jan. 14)| 95% Dec. 15| 3134 Feb. 24 
700 17 ,600|Kimberley-Clark 39% 40% iss 20 ip@ 18 18 Jan. 28 19%4 Jan. 9]] 13% Dec. 15} 41 Jan. 9 
900 18,950)Binney (G R)_...._ 17% Sale to es ix: 3 1% Jan. 5) 2% Jan. 22]| 114 Dec. 30} 20% Jan. ‘4 
30 ’ 8% preferred_......____ 50 ~=Sale 9 12 11 13%] 12 Jan. 12) 13% Jan. 23 5 Dec. 17| 29% Aug. 2 
105,150 925,507|Kresge (S S) Co . 2634 Sale 15% Sale | 16% Sale | 15% Jan. 4] 19 Jan. 141] 15 Dec. 30} 29 ay 8 
30 1,430]. 7% preferred...._. 106 =110 103°° 110 {103° 110 {103 Jan. 28 104% Jan. 28//100% Dec. 18/115 Aug. 19 
10 7,650] Kresge Dept Stores__ rt ] Sale 1 4%| 2 4 2 Jan. 19} 2 Jan. 19 % . 24) 6% Aug. 13 
eS: 820|_ 8% prefe erga 2 i may’ 1@ Bes 8’ | Re eee ee ee ee eR ov.1 
1,200 26 ,800|"ress (S H) & Go 41 4541137" 36 |°341%4 37° | 30 Jan. 15) 37. Jan. 21|] 26% Dec. 23| 55. Feb. 
698,100} 3,412,000|Krueger & Toll Co 22% Sale 5% Sale 8 Sale 4% Jan. 5! 9% Jan. 26 4% Dec. 22} 27% Mar. 25 
64,900} 2,012,714)Kroger Grocery & Bak..__.. 18% Sale |] 14% Sale | 13% Sale | 12% Jan. 5} 1544 Jan. 7|| 1214 Dec. 15} 35345 May 
ip ea 30|Kuppenheimer & Co. ......§14, 25 S35%4}}___.. _____]_-__°_ ---__]---L-- ~~~ -]--_L_- ___-__]] 25-° Mar. 12] 25 Mar. 12 
nested 100}. 7% cum preferred......160]|----- -----]]_.__. _____|----- -----]------ ------]------ ----__!1154% Mar. 28/1154 Mar. 28 
magia o 1,050|Laclede Gas_____.._.._..100]/205 240 |1100 160 {100 160 |------ ------]------ ------| 158 Nov. 23|)207: Mar. 4 
gta 520]. Preferred..............100]| 9734 -----||__.-_ 89 |-..-. 89 |---.--.------|--..------.-!195 Nov. 91014 May 6 
35,400 625 ,260}Lembert Co_...__-..------ 78 Sale || 491% Sale | 50 Sale | 46% Jan. 5) 56% Jan. 14] 40% Oct. 6) 87 -19 
3 11,360,Lane Bryant._.._......-___ *]| 16% Sale 3 10 3% 5 3% Jan. 28) 3% Jan. 28| 3% Dec. 30) 17% Jan. 6 
3,200] 54900 Lee Rubber & Tisen 2777777” ol] 33 Sale || 2 21%] 21% sale | 2° Jan 5 214 Jan. 8| 1% Oct. 21| 4% Mar. 26 
24 














* No par value, 








N. Y. STOCK EXCHANGE—STOCKS 35 











































































































































AGGREGATE SALES. STOCKS | PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Months |W. ¥. STOCK EXCHANGE!) Jan. 2 
January. | 1931. Jan. 2. Jan. 30. Lowest. | Highest. Lowest. | Highest. 
Shares. | Shares. . Par. Bid. Ask.|! Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. le Price. Sale ® 
2,100 35,620|Lehigh Portland Cement... 13% Sale 5 6 8 5% Jan 6% Jan. 28 Dec. 17} 18% Feb. 25 
230 ; PORE gs cunchimnciarne 100]| 9834 Sale || 72% Sale | 70 75 | 71 75 Jan. 12]| 72. Dec. 22/101% Feb. 3 
2,300! 130,500|Lehigh Vailey Coal_...... me, 6% Sale 1% 2 2%| 1% Jan 3% Jan. 8 1% Dec. 3 8% Jan. 14 
300 24,1 Preferred _.._.... -------50}] 16 17% ii 6% 10 5 7 6% Jan. 9 Jan. 9 .Dec. 24) 30 July 6 
15,600 458,590|Lehman Corp (The) *1| 54 Sale || 36% Sale | 37% Sale | 36 Jan. 43% Jan. 15 8% Nov. 27] 69% Feb. 24 
7'600|  129:200|Lehn & Fink....... ° le || 1934 20%] 2014 21 | 19% Jan. 23° Jan. 16]| 1844 Oct. 1) 34% Feb. 27 
5,200 278,500| Libby Owens Glass * 11 12 6% 7%!| 7 Sale 6% Jan. 8 Jan. 20]| 5% Dec. 15 pr. 16 
5,500 135,650] Lima Locomotive Works ...*]| 2334 Sale |] 14 15%] 13% 15 13% Jan. 16% Jan. 14]]. 12% Dec. 9] 34 . 26 
600 8,800] Liggett & Myers Tob pref.100//132 144 105 115 4111% 1124%4|110% Jan. 115 Jan. 7};\110 Dec. 21/146 May 18 
5,300 90,300} Common..-_...........-- 251) 85 as 47% Sale | 53 | 45% Jan 58 Jan. 20]/} 39 Oct. 5/91 Feb. i 
56,800 741,140] “BB ... . _.. -.....---25]] 84% Sale |] 4814 Sale | 54. Sale | 45% Jan. 58% Jan. 15|| 40 Oct. 5) 91% Feb. 
800 13 ,900|/Lily Tutip Cup Corp-.....--. , yaa 16% 17 16% 17 16% Jan. 18 Jan. 13]/ 16 Sept.30]) 26% June " 
1,300 32,000) Link Belt Co_._...... Far rem s 13% 16%] 12 Sale | 12 Jan. 13% Jan. 4]| 14 Dec. 29) 33 Feb. 11 
6,700 261,700|Liculd Carbontc___....---- *i| 413% Bale 5 Sale | 16 164] 14% Jan. 18 Jan. 21}] 1344 Dec. 17) 55% x 
108,100} 3,066,100|/Loews Incorporated... -....-.. *1| 46 Sale 27 Sale | 27% Sale | 23% Jan. 31% Jan. 14]} 23% Dec. 17} 63% Feb. 16 
2,500 24,020, Preferred... .....c..2.-0-- *| 86 Sale 57% 72 63 69 57 Jan. 70 Jan. 23 Dec. 17; 99 Mar. 19 
9,400 569,200] Lott Incorporated _-._._..... *| 3 Bale 2% Sale 3 Sale 2% Jan. 3% Jan. 14 2% Oct. 1] 6% Apr. 24 
108 7,600] Long Bell Lumber A_.___.-- * 5 1 2 1 1 1% Jan 1\% Jan. 29) % July 10}; 4 Jan. 6 
7,100 237 ,300|Leose-Wiles Bisc.._.._..-- 25|| 44 + Sale 30% Sale | 30 34 29% Jan. 35 Jan. 15|' 29% Dec. 17] 54% Mar. 25 
110 3,450] Ist preferred___....._-.-. 100//118 Sale 1}1154%4 116%4]110 1164%4j112 Jan. 115% Jan 5} 116% Dec. 22 126% Jan. 8 
1,400 18,950) Lorillard (P) pref__..-....100]} 90 96 75 83%] 83 84 | 73% Jan. Jan. 28}; 7434 Dec. 21/1021% Aug 10 
148,200} 3,320,908} Common.-.-_.....-...-.-- 25}) 11 Sale 13% Sale | 14% Sale | 12 Jan. 15 Jan. 14]| 10 Oct. 5) 21% July 
900 : Louisiana Oil___......--.-. *i| 3% Sale 1 1%] 1% 1%] 1 = Jan. 1% Jan. 144, 1 Dec. 23) 4% Feb. 1 
90 1,310] 6%% preferred ._.___... 100]; 55 60 16 20 13 18 13. Jan. 18 Jan 0 Dec. 29) 55 Jan. 1 
8,300 186 ,741|Louisvilie Gas & Elec A_..-- *|| 27% Sale 20% Sale | 20% 20%] 19% Jan 22 Jan. 14|} 17% Dec. 17] 35% Feb. 26 
15,100 326,800|Ludium Steel_..........-.. *'| 114% Sale Sale 4% Sale 1% Jan Jan. 21 4 ec. 17; 19 Mar. 19 
4,900 15,400] Preferred._.......-...-.--- +1; 30 35 12 25 14% 24%] 6% Jan. 15 Jan. 18}} 10 30] 52% Feb. 17 
5,100 73,250|McCall Corp__...-- --*]| 34 36 18 Sale | 173% 1834] 17 Jan. 21 Jan. 14]! 15% 29: 36 Jan. 7 
100 43,290|McCrory Stores_... ---*|; 39 = Sale 15 18%} 15 22 15 Jan. 15 Jan. 31/ 51% Feb 17 
320 ye: fz: 2 Spo --*|| 38% Sale 16 19 15 15 Jan. 19 Jan. 14]] 14% Dec. 15) 51% Feb. 16 
120 5,4 6% preferred__....-...-. 100)| 75 78 55 70 59% Sale | 55 Jan. 59% Jan. 30]] 54 Dec. 24] 93144 Mar 30 
1,000 32,300|McGraw Hill Pub Co....-.-.. 29 8 20 6 7 6% Jan. 7% Jan. 6 Dec. 7} 29 Feh 26 
4,000 ,400|McIntyre Porcupine Mines_.5|; 20% Sale 14% 16 15% 16%] 14% Jan. 16% Jan. 12 Oct. 1} 296% Mar 31 
59,000} 1,634,550|McKeesport Tin Plate.._..- *|| 71% Sale || 47 Sale | 47 Sale | 43° Jan. 5346 Jan. 14 33% Oct. 5103% Apr 2 
8,000 ,000|McKesson & Robbins_.-.._-- *!' 13% Sale 4% Sale 4% 4%] 3% Jan. 5% Jan. 14|| 3% Dec. 22; 17 Jan. 30 
1,600 Se: a, | 6 eee See 50}' 33. Sale 16% 18 19 22 18% Jan 21 Jan. 18}} 15 Dec. 17) 37% Feb. 26 
6,100 . McLellan Stores class A...-- + 8 Bale 2 2%| 2% 2%) 2% Jan 3% Jan 1% Dec. 30; 10% Mar. 8 
120 1,365 a eee 100)... 71 10 28%} 30 48 28% Jan. 32% Jan. 11|}| 28% Dec. 30! 70 June l 
400 6,000 MacAndrews & Forbes Co...*| 21 Sale | 14% 15 14 20 13% Jan. 15 Jan. 15} 13 Dec. 28; 25 Feb. 24 
50 1,100 Preferred _............- 100},..... 99 62% 80 60 80 60 Jan. 62% Jan 60 Sept.22!100% Apr. 7 
21,900 463 ,460, Mack Truck Inc...........- *!| 3534 Sale 14% Sale | 13 15 12% Jan. 17 Jan. 14412 Dec. 17| 43% Feb. 24 
33,500 Rf 7 Se ea ae os ms Sale Bite 53 bi Jan. 60% Jan. 14) 50 Dec. 17 106% Feb. 27 
1,900 41,440|Madison Square Garden-.--.- 6 6%i) 2% 2%) 2% 3: 2% Jan 3% Jan. 27!/| 2  Sept.2 7% Mar. 24 
1,500 107 ,700|Magma Copper-_.-...... soown ae Sale 8 Sale 4: 7% Jan 8% Jan. 7% Oct. 27% Feb. 24 
1,600 37 .000|Mallinson (H R) Co % % 1 1% % Jan 1% Jan. 18 % Dec. 15} 43f Mar. 2 
onoue 960} 7% preferred 85g O36) 6M _ 736i- ~~. 5... if... -. lO ee a 20 ee 8 
540 9,450|Manati Sugar_........... % 1 % Sale % Jan | oe ae a $ Nov.19| 4 Jan. 8 
220 3,4 7% preferred_.....-.... % 62 %l «Oi «CSale 1% Jan. 19} 2 Jan. 25 Dec. 29) 12% Jan. 8 
8, Mandel Bros_.......- 3 4u4\| 2 2% Jan. 22} 3 Jan. 3. Sept.15) 8 June 16 
1,000 30,500] Manhattan Shirt____..- 4% 6 5 6%| 4% Jan. 27 Jan. 15}! 4% Dec. 12 Feb. 25 
600 32,500) Maracaibo Ol! Explor . % «1 1 % Jan. 19 % Jan. 12] Sept.24; 3% Feb. 14 
35,800 411,770|Marine Midland. -......... @ 10% Sale | 10% Sale 9% Jan 5) 12% Jan. 14 9% Dec. 17; 24% Feb. 24 
1,700 60,300] Marlin-Rockwell _.....-..-- *i| 23 + Sale 10 11 10 19%: 9% Jan. 5) 10% Jan. 15}| 9% Dec. 19) 32% Feo. 24 
6,200 122,000|Marmon Motor Car........- bd 5% Sale 1% Sale 8 a 1% Jan. 2 Jan 1% Dec. 28) 10 eb. 25 
4,900. 295,200|Marshall Field & Co........ bd 4 Sale 1l Sale 10% 10%} 10% Jan. 5) 13% Jan. 14 9% Dec. 18) 32% Feb. 24 
annien % Martin Parry Corp..-...-..-* 4% 2% % 1% % = epee aN aap et | % Dec. 30} 3% Jan. 30 
7,400 459,200] Mathieson Alkali Works....*|/ 30344 Sale 14% Sale | 14 15%] 13% Jan. 5) 1654 Jan. 14]' 12 Dec. 18! 31% Jan. 8 
l: 1,170] 7% preferred_.......--- 1006//120 % 123 103% 105 {10334 110 [104% Jan. 11/105 . Jan. 13)104 Oct. 9/1253 Mar. 24 
12,855 425 ,902|May Dept Stores ......-.-- 251; 20% Sale 17 =Sale | 17 18 16 Jan. 4) 20 Jan. 13], 15% Dec. 28) 39 Mar. 2 
2, 26 ,800|Maytag Co (The) ..... - 5% Sale 2 2% 2% Sale 2 Jan. & 3 Jan. 14]| 1% Dec. 30} 8% Feb. 18 
1,000 45,100] Pref with warrents 16% Sale 6% 7 7 7%| 7 Jan. 6) 8% Jan. 13}]} 5 Sept. 24% Mar. 21 
4 6,800} «st pres 6%.-..-.....-.-- 67 68 45 34 45 35 Jan. 26) 35% Jan. 7}; 35 Dec. 11) 714% Mar. 24 
5,100 47 ,900] Melville Shoe Corp...... -- 1] 25 29% 13% 17%} 15% 15 15 Jan. 4,18 Jan. 9]; 14% Dec. 16] 34 Mar. §& 
1,760 60,000] Menge! Co__.........-.---- bd Sale 2% Sale 2% Jan. 4) 2% Jan. 8]; 2 Sept.21} 8% Feb. 24 
80 770| Preferred __.._..--.--- 1001] 67% 72 jj----- 34 |----- 42 30 Jan. 14) 38 Jan. 29); 25 Dec. 18} 70 Feb. 28 
2,400 8,800]Mesta Machine Co-.-...-..-.--. RS 18 Sale j 14 16%} 15 Jan. 25) 19% Jan. 9]| 17 Dec. 17} 223% Dec. 10 
600 23 500] Metre-Goldwyn Pict pref_.27|| 24 254i} 1 20 21%} 20 Jan. 11) 22% Jan. 14|} 15 Dec. 12} 27 Apr. 10 
wk teed 280) Mexican Petroleum. .-_....100}/_____ 198 55% 121 ee =e Ree ee eee eo et Me re See, Se 
ae ES 8% preferred..........100}]]_____ 100 oe 236 S0ee Sie ik w. cei ce ee ae ee a 
3,000 111,975|Miami Copper..-.....------ 5 7% Sale 3 3%  4%| 2% Jan. 6) 4% Jan. 13 234 Sept.30} 10% Feb. 24 
15,100 544,500] Mid-Continent Petroleum_-_*||/ 14 Sale Sale 6 Sale 5% Jan. 41 6% Jan 5 Oct. 2) 16% Jan. 8 
13,000 185,400] Midland Steel Products-.---. *1| 21 Sale 8% Sale 8 8%| 7% Jan. 5) 10 Jan. 144 7 Oct. 1] 31% Feb. 24 
. ret preferred.......-- an. an ° eb. 
300 26,190} Ft ferred 100]; 80 100 44 41 50 44% J 4,48 J 14 35% Oct. 5 Feb. 26 
ls) Tae 710|Miiwaukee El Ry & Lt pf_.100//104 Sale Je er Se Se, a See: fs 104 Jan. 2})110% Aug. 6 
1,700 18,700} Minn-Honeywell Reg Co_-_.-*{| 38% Sale |} 20 Sale | 20 23 19 Jan. 5] 23% Jan. 18} 15 Dec. 17] 58% Feb. 9 
13,200 110,500/Minn Moline Pow Impiem--.* 4% Sale 1% Sale 2 Sale 1% Jan. 2! 2% Jan. 18 1% Dec. 18} 7% Feb. 10 
12, Profersed . . ......<.c.-0-e i, ee 43 74% 10 19% Sale 7% Jan 5} 11 Jan 5 6% Dec. 29} 48 Mar. 2 
22,700 76,700] Mohawk Carpet Mills__....- *) 10% 11 8 8%i 8% 10%] 8 Jan. 4! 10% Jan. 20 7% Dec. 17} 21% Mar. 10 
5, 93 ,925|Monsantu Chemical Wke---*}| 21 Sale 21 22 21% 22 20% Jan. 7} 23% Jan. 13) 16% Oct. 6) 29 Aug. 15 
446,500° 7,119,560/MontgomeryWard & Co..... *1| 16% Sale 7% Sale 8 Sale 6% Jan. 4) 10% Jan. 14 654 Dec. 17} 29% Feb. 26 
700} 23 ,900)Morrell (J) & Co.....-.---- *1| 50 51 29% Sale | 31 : 29% Jan. 6) 32% Jan. 18} 28 Dec. 30 Feb. 16 
3,100 87 ,070| Mother Load Coalition... -- ° Sale \% Sale 3 y%Jan. 2 % Jan. 4 \% Sept.15 % Feb. 20 
600! '000|Moto Meter Gauge & Equip-*|| 2$¢ Sale || $f -1 74] 093 Jam: 8] 1° Jan: 9] | 94 Dec. 19] 434 Mar. 26 
2,000, 68 ,000)Motor Producis.-_...-..---- *1; 30 32 21 23%4| 20% 23 22 Jan. 29) 25% Jan. 145 15 Oct. 1| 47% Apr. 
7,700, 108,100|Motor Wheel __-.....-..-.--- * 5% 5%! 5% Sale 5 Jan. 9) 63 Jan. 14 5 Dec. 28] 19% Feb. 18 
10,800 475,150|Mullins Mfg Corp-......--.-- 85 Sale 9% Sale 7% Jan. 6 13% Jan. 13 8% Oct. 18] 36% Mar. 26 
1,000) 21,735] Preferred. ............-- * 38 20 23%} 20 Sale | 20 Jan & 27 Jan. 1 20 Dec. 29} 72% Mar. & 
2,100 30,108|Munsiugwear -.....--..-..-- 27 30 ll Sale | 14% 22 10% Jan. 18} 14% Jan. 28}|} 11 Dec. 30} 31% Jan. 26 
36,000; 672,565|Murray Corp --......-.---- 6% Sale 6% Sale 5% Jan. 5| 7% Jan. 5 Oct. 5] 18% Mar. 10 
300 26,200|Myers (F BE) & Bros...._..-- 38 41 16 22 16 22 16% Jan. 8 18% Jan. 20 Oct. 22) 45% Mar. 26 
67,000! 1,390,938] Nash Motors Co_.........-- 8al 17% Sale | 16 Sale | 15% Jan. 4] 19% Jan. 14)} 15 Dec. 12} 40% Mar. 20 
,600 106,650|National Acme....... 2 3 2% 3%] 2% Jan. 4) 3% Jan. 14/) 2% Dec. 28) 10% er. 
260 4,030|Nat Air Transport .......-- 7 22 5% 6%) 5% 7 5% Jan. 5| 7% Jan. 21 2% Dec. 18} 13 Mar. 
182,500 365,649] National Bellas Hess 1 Sale lo Sale % Jan. 29] 1% Jan. 4 Dec. 30} 10 Feb. 26 
; 400) 7% preferred .........-- 3 9%1 2% $7 2% Jan. 29) 4 Jan. 12 3% Dec. 24] 32 Feb. 27 
83,400} 1,787,125)National Biscuit..-.....-. 0} 78 le || 40% Sale | 40% Sale | 37% Jan. 5) 44% Jan. 14/] 36% Dec. 17] 83% Feb. 24 
800} ’ 7% preterred _........-.- 123. 130 {125% 129%/125% Jan. 16/130 Jan. 13!'119% Dec. 21/153% May — 
40,100, 1,329,026|Nat Cash Register A_....-. *!| 20% Sale 8% Sale 8% Sale 7% Jan. 5) 11% Jan. 15]| 7% Dec. 30] 39% Feb. 26 
183,900} 3,034,791|Nat Dairy Prod Corp ....... 234% Sale | 23% Sale | 21 Jan. 5) 26% Jan. 14]| 20 Dec. 17) 50% Mar. 
Py ih oye 44,000} National Dept Stores.......* 4% Bal Se Whe. waa Sainmeewee benban Dec. 30} 7% Feb. 
310 5,217| 7% Ist preferred._..... 8 a re 5 Jan. 29 Jan. 2 an Dec. 30} 60 Jan. 9 
6,900 368 ,500|Nat Distillers Prod......... * 17 18%} 18% 18 17% Jan. 4) 22 Jan. 13]// 16 Dec. 18) 36% Feb. 24 
1,100 34,300] Nat Enamet & Stamp 2 5% 1 7 5 Jan. 5) 8 Jan. 21] 5% Dec. 16) 27% Feb. 20 
1,100 88,600] National Lead....... 116 82 90 82 86 86 Jan. 19} 92 Jan. 8)'2778% Dec. 11)132 Jan. 9 
540 12,610] Preferred A........ --100})1 le #1113) «6130 = =4115% 1: 113. Jan. 4/118 Jan. 144111 Dee. 28/143 June 4 
190 6,740] Preferred B........---- 100 116 |100 105 |100 Jan. 5/1 Jan. 13/|100 Dec. 17/120% J 20 
66,000} 2,586,950)Nat Power & Light......-.- “1 32% Sal 13% Sale | 134% Sale | 12% Jan. 5] 15% Jan. 14 10% Dec. 12} 44% Feb. 24 
oan ee 39,.720|National Radiator_........* es See eee fo Pee Ce ee tet Cl eae Ma 9} 1% Feb. 3 
Geta uie 2.000, Protersed . . ....ccceccoces® 2” RE 2 a: Sah) Orr Viator eS if pant. 18 buf Jan. 7 
17,200 410,000) Nationa! Steel...........-- */| 43 Sale |} 21 Sale | 20% Sale | 20 Jan. 29° 23% Jan. 8}; 1814 Oct. 1] 58% Feo. 27 
1,400 83 ,674| National Supply........-- 501; 62 6 8 8% Sale 6 Jan. 4 8% Jan. 22} 5 ° Dec. 10} 70% Feb. 27 
130 8.711] Preferred. - ......-....- 26 Sale | 23 26 Jan. 2 31 Jan. 21; 20 Dec. 22/111 Feb. 27 
10,100 157 ,200| National Surety 41 12 Sale | 14 15 li Jan 4 17% Jan. 14/710 Dec. 17; 76% Mar. 
4,400 115,700] National Tea Co ° 7 Sale 7 6% Jan 5, 9% Jan. 18 6% Dec. 28) 24% Mar. 38 
300 39,160] Neisner Bros_-_-...--------- *i| 20 3% 5 3% 5 5 Jan. 13} 5% Jan. 14) 3° Dec. 1] 25% Feb. 9 
34,100 857 ,200| Nevada Cons Cop _...-.--.- *1| 10% Sale 5% Sale 5% Sale 5 Jan. 28) 6% Jan. 14)| 4% Dec. 15| 14% Feb. 24 
i ehas 62,900) Newport Co (The).........- ee efi ond oda aBwad toe patlas 5 cna! Sewaccbewaene Gerune 10% June 2| 20% Mar. 
Jeon ee ees | ee ee lan ma Fs ae ER eS Sept. a8 
2.400 22:300|Newport Industries Inc.--.1]]___.. ____- 2 2%| 2% Sale| 2 Jan. 6| 2% Jan. 4j| 154 Dec. 15} 4% Oct. 7 
1,700 104,600|Newton Steel_....... bouwed *!] 1434 Sale 2% 3 3 2% Jan. 5) 4% Jan. 18!) 2% Dec. 15; 24 Feb. 
100 38,350|New York Alr Brake_-.--.- *l] 214% 24%'| 6 8 6% Sale | 6% Jan. 30| 615 Jan. 30! 414 Dec. 30| 25. Jan. 
1,000 10,000) New York Dock .._....... 100}| 22 2 7% Sale 6 12 7 Jan. 2) 74 Jan. 2|| 74% Dee. 17; 37% Jan. 
“swans 1,800) 5% preferred ._........100||) 76 5 48 1 2 48 I... ..- 2 5---.]--.-- - a e  ee, 
6,100 221,350)N Y¥ Luvestors Inc.......-.- *11 11% Sale 1% Sale 1% Sale 1% Jan. 6| 2 Jan. 14 1% Dee. 30) 12% Jan. 
6,800, 69,350/N ¥ Shipbuileing--....--.- Sowsen osone 3% 44%) 3% 4%] 4 Jan. 4 4% Jan. 5!) 2% Oct. 5) 784 Aug. 4 
370, 2,615) 7% preferred .........- 100)/..--- -.-.. 46 49 | 453¢ 55 | 49 Jan. 7| 50% Jan. 14]) 40% Oct. 17/71 Aug. 6 
140, 9,520|New York Steam pref6%-..*|| 98 101 8 93 95 98 90 Jan. 4) 95 Jan. 13)) 80% Dec. 18107% Mar.13 
360) 5.210] 7% Ist preferred... ...-_- *]109 = 11259//101_ 112 |1035¢ 105 [102 Jan. 8104 Jan. 11]] 94°° Dec. 18,118 Apr. 20 
46,900, 983 ,300| Noranda Mines Ltd_........ 2s SR ee Reps 12% Sale | 14. Sale | 12% Jan. 4) 15 Jan. 14/1} 10 Oct. 6) 29 od 1 
341,500, 4,626.710|North American._......--.*|| 64 Sale || 33° Sale | 3134 Sale | 29° Jan. 5) 365 Jan. 14]' 96 Oct. 4 50% Feb 
1" 51,500) 6% preferred....-.....--50| 53 54 || 46 Sale | 41% 43 | 41 Jan. 23) 47% Jan. 7|| 401% Dec. 28 57 Mar. 
42,600 1.181.100! North Americen Aviation_._* +\4 Sale 3% Sale 3% Sale 2% Jan. 4 4% Jan. 2 23% Dec. te 104% Mar. 


























* No par value. 








36 N. Y. STOCK EXCHANGE—STOCKS 










































































AGGREGATE SALES. STOCKS is Be PRICES IN JANUARY. RANGE FOR YEAR 1931. 
| 123 12 Months |N. ¥. STOCK EXCHANGE) Jun. 2 = 
pea 1931. Jan. 2. Jan. 30. Lowes. Highest. Lowest. Highest 
Shares. Share Par Bid. A Bid. Ask 2 i 
ee | SHAS. oo|North Amer Rdteon pret tO aie list Se |'se Stes FO. fam 5| Bose gan. 18]| 70 Dec. 47|107 44 

800 17,000 North German Lioyd w 1....- 2 ee a ee ee ee eee 

100 3.090 Northwestern Telegraph _.50|| 42% 45 23 26 127 30 125 Jan. 6| 28 Jan. 29]; 21. Dec. 22 5 y' 

7001  36:610 Norwalk Tire & Rubber...10 J % [| gel’ tS wine SE Ke Ee ee, 8 

1,080; Preterred....-........ ijooll 6 12° || 15 22%] 18% 16% J 9] 18° 5 a. 2s 
Be. 1 -ohinenaats Os.. z---- 100 2% 2 ¥ 4% 6% Jan. 9) 18 Jan. 15 9 - is is Nov. ; 
59,000] 1, 120; {894 Ohio Otl Co (The) ----------* "5% Sale | 514 Sale | 5 Jan. 5| 6% Jan. 8 ' a. 
6,700 2.000) O11 Seer Fares Rauts new.....* Bucgd ee te Sate ai act 1 a il o% — i3 a ey iv t+) ee. 3 
3°500 34,200! Preferred A__.......----- oll"id Bale || 335 4%] 3% 5%] 3 Jan. 5| 6% Jan. 15)| 2% Dec. 29] 26° Jan. 12 
5,300] :118,700/Omnibus Corp vt c_..------ * % 2 } 

200 S400] Weel &............ 100 ea” 74 si 65 Bei 63" 55h ot 5 sou = 39 525 — 7 936 Mar. 37 
1,100 12,000j)Oppenheim Collins & Co_._*|| 22 25 8% 12 z 10 8 : Jan. 23| 9% Jan. 21 8% Dec. 30 BS 
1,120 6,458/Orpheum Circuit Inc Prefi00 55 65 6% Sale | 10% i1 6 Jan. 4] 14% Jan. 13|] 4% Dec. $2°5 Sen. 7 

3 354,350j/Otis Elevator_...........-- 55% Sale 19° Sale | 19° Sale | 18% Jan. 5 2214 Jan. 8] 16% D 17 kc Sen’ 

1'920| ©% preferred..._....._- ioe 124% ....-|{103 Sale 103% 115 {100° Jan. 5{105°° Jan. 15|| 97 Dec SS ¥4 ten. 3 
12,800} 147, nome... “10° Bale |; 356 Sale | 354 334] 354 Jan. 2] 4% Jan. 7 *3 45 Dec. 38/4882 Feb. 38 
645 71633| Prior preterred...------ see] 1°. SPaSeit 6 Oss] vase 1834] Sif Jan: 3] 144 Jan: 14] 8 Dec: 231 god web: 2 
100 1,160|Ouclet Co.........222722.. Wl-ae-- SAg‘ll a012 4354| 4082 43°°| 49° Jan. asl 42 Jan. Sil 435 Dec. -4] 88" Fob. 3 
'320| Preferred_..--..-.----- 108 110° ||103%4 105%41041¢ 110 {105% Jan. 5/110 Jan. 16 100" hes. 13 113% Bons 10 
3,400 700|Owene-Ill Glass Go_____--- 25 Sale |} 20% 21 | 22° Sale | 20 Jan. 4] 22 Jan. 11/1] 20 Dec. 18] 39% Jan. 20 
26,900 601,100)]Pacific Gas & Elec __....-- 25}} 4 34 Sale |] 335% 32% Jz 5 
11,100 279. 510 Pacific Lighting Corp._--- 5 Et Bale 3938 Sale 3748 Sac 130% po 20 403% o" tall 3 33% Oct: 5 r+ $64 More a0 
‘750 26. +100 Pacific Teleph ‘& Teisd=-t00 1165 gale. 1988 100° os gsi? 974 5 oe 6 103" — 19 me ay 1% 138 Mor 70 
79,600] | 2.5217430|Packard Motor Gar-_-_-----*l| 854 Bale Sale [a3 Bale | '¢ San. 9|'°31¢ Jan: 11])"98% Dee: 17) 117% Feb. 24 
= fesge 2.700} Pan- ng Pet & Trans_.__5fjj___.. --.-- 16 25 18°" 21%} -- e ‘i ae : ee ae . 8 Sen 17 41% — 36 
3,000: 26,000] Class B stock._......--- sol} 32. Sale |} 16 25 {| 18 1 i9 Jan. 8} 19 Jan. 818 Dec. 28] 36% Sen. 9 
1,300 38,600}Panhand Prod & Ref..__.- * 3 4 Ji 2 i Si 5 
110 [Sauk 6% esetecesd.... .-...308 Prats 53 6% 934 334 534 53 = 19 4% = 13 fon: Af] of is en. th 
362.325 4, 319, ‘186 Paramount Publix Corp.-..* 38 Bale es Sale 9% Sale’| 6i¢ Jan. 5| 1134 Jan. 14 bi Dec. 77 20 Feb ‘ 34 
5,050 151 '750|Park Utah tas iene 1% , 14 1% er i 30 = 2 i? — “i 8 pe. 23| i} a: 19 

:000 5:600|Parmetee Transport Co.....*]} 3 Sale | 13g 2%! 116 Sale | 13, Jan. 5| 2° Jan. sil 1°° Dec. 17 a% Jan. 21 

P P. Z as a « 

Le Bea ogres Been ---------------- 2 BO ff ah) a” Bato | 16) Sams ai] ach Jan: tal 136 Dee. i] sek dew 
1°300 89. 875 Patino Mines & Ent cet. 20 1 Sale 6 8 | 6% 7 att fen. Ss 2% = 13 i’ ont 4 i3t quly : 

2 eerless Sata Rata iT DB v 3 ¢ 3? 93% } F oR E ; 

8800] 357-600 Penick & Ford Vantapmeaene 7 a7 Sale |. 26°° Sale | 2067 sata’! of Jon, al ofsc Jam: ish 98 Ot, il 4600 Fem 10 
a 35° ety a ance aaa 4 .y ae 34 — af Bale 2674 Jan. | 29% Jan 14 26% Dec. 17] 4424 Aug. 20 
—— 3°400 Pena Coal & Goke..2.27.' sell 4 6%] 144 3%! 1% 314 van. 30 5 ee. ee ee 
1,200 70,770 Pena-Dixie Cemear__-___-_-.. +1] 3% Sale 134 Sale % 1 1% ian. A itn So 1% od 3 Ra ae is 
1'700 1 500 7% oreferred.___.___-_.400]]} 17 Sale |} 3% 5 4% 65u%l 4° Jan. 7 54 oa” <a 4 i. i oo? Se 
ee 12° 2,900 People’s Drug Santas ee | ee bse EK tee ee eee 12” Dec, 28 33 4 ae 31 
ee "9: teeing Oe etn 79 Sale | 86 (95 | 75. Jan. 7] 86 Jan. 18 Dec. % Aus. 
35,700 260 ,500 People’s Gas L & Coke_..1001/200%4 Sale 'J115'4 Sale 110 Sale /106%4 Jan 5 Be yan: tslhor oe: 13a pon te 
3% = 5? 5121 Jan. 151107_ Dec. 18}2° Feb. 
52/300! EE Scr cackpecsiuenuanaets euunrs 1% Sale | $ eeeieale Jan. 4) 1% Jan. 9 % Dec. 17 we’ ee. 5 
11,115 Pet Mitk......____ 12 2 , ‘ é 7 : 
18,700] 1,024,850 Petroleum Gorp._....-.---- ° ae Sate 3M Sale” 3M aii 3 Sen. a 13 Jan. TH Bs Dec. 29 107 ep 38 
15o0o| | Set bes Pach meat? ----------gal] abt8 Bale || 854 Sale | 9 Bale | & Jan. | gi2geu. | $44 Dec: 17] 256% Peb.. 24 
700 19:700 Philadelphia Co pret 6% --50 53. Sale |} 35 42 {| 38° Sale | 35% Jan. 5 38°" jon. 5 Dec. 17] 2b ye Rew: te 
500 10,300, Preferred (6) new -2_#]] 92% 9644/1 - ---- 66 | 64 69 | 601s Jz 5 an. 30 Dee, aol1ees2 May 28 
- oe i oe ew -------=8 canoe | 1, Jan. 6] 73 £Jan. 1611 60 Dec. 30]/102% May 25 
20,400! 498/400 Philadelphia Reading GCA 1.*\| 7% Sale || 334 Sale ) 31{ Sale | 3. Jan. 4| 414 Jan. i4 8h, i 7? Sh, Reps: 28 
400 20. 310. = Jones Corp. ._...-.* ih 13 Bt, be . 85; 834 Jan. 27 of Jan. 5 3%4 Dec. 30 14% Nov. 2 
Pe es eae € J « L q e fe ® 
2,100 75.000 Philip Morris & Go... _- ‘tel] 9 O34 8% 10 | "Ss “88| "83g dan. 25197 Jan. Gi] 8 Dec. 30] 1254 Aug. 20 
52/417] 1,893. 3.896 Phillips Petroleum. —----- *li 13% Sale 4% Sale as: Belo | 4° Jan. 8] 5% Jon. 14 : Dec 7 Vase = 8 
slide ae gaa oentx Hosiery. __._______5 7 9 < 3% sr lati pike de alr Ne Dec. r 
30 [tn tae jeoll 70 «72 “W--- aia’ @ |i us iti a ie OO et 

eee 3. 8 000 Piapee- 9 ate aunt G peet..008 4 St " * * gale a Jan. 18 41 Jan. 6'| 39% Sept.17) 72% Feb. 3 
3.200 108: ‘800 Plorce Ot! Gorp__.... \% Sale \% Sale % 7 9 B on Dec 10 2% Feb. 28 
3, preferred. _ == 2 = =_- 3% 5 | 4° 4%! 3% Jan. 5] 644 Jan. 14 . 29] 2: 
14,000] 4261600 Pierce Petrot % Sal S| 3% jan. F Sis gam. 151 Sis ec. oe as Eee oF 

128:200 Pllsbary Flour Mills ars Sale | 20%f Sale | 20:¢ 38m: a] 2815 Jah. 5) 08 Bee: Hl gt” Mine. “6 
1/200 ‘900 Pirelli of Italy A 2378 Bere | 20i8 See | 2055 Jan. fi 23% Jan. 67] 1086 Dec. 17) 37. Baas. 2 
400 29.050 Pittsburgh Coal (of Pa---i00 5 | 7a58 Foxe] 28 gan: 5) 2049 Jam. F7i) 2675 Bape. 2e) oot sears 
urgh Coal (of Pa) _- oP oe 6 . a oD . 9 ; 
1,300 33,380 Pittsburgh Screw & Boit.._*]} 14 Sate "hig Sale’ 334 4 a8 ie ay 2 40 a = re 37% Dee. Hl oc Heb. 34 
20 6/60|Pltesburgh Seeel oret tell 85 80%|| 23° 26 125° 26 | 24° Jan: 18] 24° Jan % Dec. 28] 87° Jan: 15 
300] _18.500]Pitts Term Coal He SR BOTH Ba, Rac] 25g 7P | 24a, gan: 251 24a Jan: oc] 2238 Dec: ial 9S Mar. 16 
90 % preferred... __... * 147] 11 12%] 12 Jan. 16] 12” Jan. 16 Dex: 351 28 Feb. 8 
1,400, -37'100IPIeccburgh United-.---2. 25|] 11% 12%i| i> tt Hug TH38] 2 San: 8) 125g Tan: 201% Dec: Sol tk_ Feb: 
340) 3'690| Pref conv_..-- 35 407] obte a0“| 30 Jan. 6| 40 Jam: Sill 4d Docs Sal bo Feb. a7 
a 10 S00lPitescoa Oe - ‘4 A 4 J an. 6) 40 Jan. 21|} 40 Dec. 18] 99% Feb. 27 
1,600, 60,500 Poor & Co class B “3 4 13> 3561-334 Jan. 28) 434 Jan. 1 i| 3% Occ: 72] 1358 Jan: 
7-200, 133. -960| Porto Ricaa Am Tob cl A- “ite 3% 4 | 4% Sale| 3% Jan. al 3 Jan. 13] 3 Sopé.30 bf Heb. 28 

900. yee ae algal: 1% 1%] 1% 1%| 1% Jan. 28! 1% Jan. 14 5 
5.000! 85:512)Postal Tei $l 7 gato] 4sgdan. a] 9° Jan. ta] 4°? Beer 29] 3036 San, 
12988 Aa giginowen eieg Rcabic eat ibg] a8, gale | $8 gat] fue | yan. | ees 14) gy, Bee Bel SR wee op 

59.3 25 526,125|Prairie Pipe Line 6% Sale| 6% Sale| 6% Jan. 4° 8% Jan. 7] 5% Dec. 23] 26% Feb. 26 

a oe OH fe TE Mal $8 Jem Bd, dane MA) Si Bes a8 7H Be. 
seceee 7 F 8 0 wn an. ec. ep. 

7,900, 546. "500 Procter & Gambie_——- 40 Sale 39% Sale | 37% Jan. 5 424 Jan. 14 36% Dec. 28 | 4 Mar. 19 

: 5 "¢ Prod ~seeee * é om: le an. 2 ec. . 

ar Seagal paeeer erat Oo se ge 8 a) Bac gae a Adan dl 4 Boe ds 8 ae 

ae f 373 Jan. 1 an. 2 ec. eb. 
124.5001 2.047" ‘970 rep Ses Goep et 8 3 pt8%_100 4476 140 111528 12494 121 36 12424)124% Jan. 14 12434 Jan. 14[1118 Dec. 30 18044 Aug. 21 

300! 1%. 2 pmecmepeeemnempener a i Ler 113% an. 5) 57% Jan. 14]] 49% Dec. 18 9634 Mar. 19 
eC Be SEE eee 117 108, 11576 0 Jan. 11/110%4 Jan. 16|/11244 Oct. 2 139% Aug 12 
Pas eH 143'oo red... ~-~---- 09 I 99 4 ale 95 Jan. 5 991 Jan. 22]| 92° Dec. 17 120% Aug. 18 

egal Ah 200/Put Sere Et & Gas pret-~~i00]|10836 109%." Gee eae baa --yaae-altegee soeeyaf QMS Jam: <8 HEM Ape: 22 
72.000) 719.410}Pullman Compa =e ae? p67 Sale i = 5 89% Jan. 15 oii Dec. Ae ts Aug. 27 
e 4. me a . . ee . 
Berens .700|Punta Aleare Sugar Sale 3% yy 4 Jan. 15 % Jan. 2 Sept. 3) ws Jan. : 
17 677. Sy - epeueaeeneneeee < Ey Mae Tha 8 oe eee tee Od saycarrc sala onda wes way y% May 4! an. 
«790 poe Cae 96 Sale | 4M 1) 354 dan. a] ais yan. 15 gx Dec. Bits = % 
53.3001  632'770\Puriey Bakesteg 77777777” q an 8. an. 
hei 632;770|Purity Bakerles._..........*|| 38 Sale | 12% Sale | 10% Jan. 5| 145, Jan. 13]] 10% Dec. 18| 5534 Mar. 3 
431, ,059,075)\Radio Corp of Amer *]/| 12% Sale 5% Sal 3 \4 
3" 39°15 7% MOF... - . - - 4 Sale 6% Sale 54 Jan. 5) 9% Jan. 14 5% Dec. 3] 27% Feb. 25 
5100 aot noe I all OR: 50 yee Ps $43 2 oon * Bf 24 Jan. 5 32% Jan. 12]} 20 Dec. 16; 55% Mar. 26 
a) 5.134" 200|Radto-tet iim ciA® . 13 ale 9% Jan. 4] 18% Jan. 14 9% pee. 16 $0 Ly pd 3 
31,700 43-900 Class A new : 5ig Sale | -23{ Jan. 4| 7 Jan. 14|] 23% Dec. 30] 4. Dec. 18 
500" 178 4001Rand Mince oy site a han meee Got. 23| 348% Apr: 18 
Pa 176 428 » 10% Sale 9% Jan. 5 “1144 Jan. 15 Dec. 18 Mar. 25 
oa ' 0301 P | pth ive 1 ays See 38 7’ 24% Jan. 4] 3% Jan. 14 1% Dec. 12} 30% Feb. 10 
200 6 ‘400|Reis (Robt) & Go.....__- 1% “ Sale 2 P Sititan ot i4 Send aii 5,, Rec: 38 Feb. 3 
_ - 3'260! tet prefe. pegmmeenante re 10 i 3 4 7} ‘ 4 3”? 4 Jan. 2) | lg Jan. 12 ¥% Dec. 30} 1% Jan. 8 
28,300 768'700|Rem'coa-Rand. -------~- "sll 1984 Sale || 31, sate | 314 sale | 3 Jan. 3| 334 Jam. 1ill $x Deo, Ba] 10% Bob. a 

320, is Deel hee onofeea 027” isell 34 5% 278 a 2 ne 123 Jan. 5 3% Jan. 14]] 1% Dec. 24| 19% Keb. 27 
11.985. 35b'328 2d preferred -~-------100 98 100° Il 12° i731 1032 207 19’* Jan. 29] 127 Jan: Sill 16° Dec: at] 98. Jen. 6 

- : ( .2 2 ec. an. 

001 all ee Gat ..-----0-2- se $% Gale || 3 Sale} 3 3%) 3 Jan. 2) 3% Jan. 8 2% Dec. 30 3h Feb. 11 
56,000! Republic Steei Corp....__- P5523 a502e)**a°* sees" se tos ee ae ay 44 
RR, Haggis pment ono 8) adage WA BRS AG | ASS a eam Ha] 4 BS Ua] gM Bee #8 
600) 9 YS Copper ea ari? Bele 3 . 1% 1% 8 4 4 14 Jan. 14] 8% Dec. 28 54 Feb. 
200) 5.590) Sy patellar BOND. won 33%il = oul 6 . 3 Jan. 14) 314 Jan. 29] 2% Dec. 30; 13 Jan. 2 
ae F referred -— 7 -~7777~- cide Sol] 28 a1 1S3¢ So’ | 18 Jem, ost 1k see: BBL of =Bec: 3FI Boas Jan: 1s 
eynolds Metai Go..-......*|| 1134 ; : “a ~~ _ 

res 2 '300 Reynolds } evel Semen | oe 84 Sale Hf 8%] 7% Jan. 4| 944 Jan. 14 P Sept. 31 33 Mar. 19 
/ <  y ephenecmeentampeie” Leese gee tlallades viet ie 1? deat che Saher anes ae a TF ! an. 4 ° 

| NeW. ------n-neennnee wu daGbdda adipen 4 5 3% =~ 4 Jan. 25) 554 Jan. 14] 2% Oct. 6 18 Mar 13 

















* No par value 
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RANGE FOR YEAR 1931. 
” PRICES IN JANUARY. be 
AGGREGATE SALES. STOCKS | Highest 
GE Jan. 2 Highest. Lowest. ig e 
J ry. 1 . cs Pri Prices. rices. 
—— : ‘ae ) Par.| Bid 1 Pen =. e- ou Jan. 4 fo Jan. 14 334 fd 23 $f %8 Fob. is 
Shares. 4 Sale , : pid u ° 
164,400 2,030, *i50 Reyncide (RJ) Ted ot B laensal a8 40 oo 30% Sals | 68 Sale 67 So | ow 5 of 10 Dee. 14) 32% Mar. 4 
1,770 7.830 ze. yen iia Biec Pe 29 31%|} 10 20 | 13 Sale | 1 a. 2 a Jan. 11 % Dec. 17; 6% me a1 
1'00 793908 Rining wesipiati Calif...-$]| “4% Sale || 5% Sale | i4 | 4 Jan. 4) 1% Jan. I 1 Nov. 27| 1034 Feb. 21 
4, TIT 9]] 55% Sale ale 8 4 J “— 8 Jan: 9 4 . “94 
10;400]  366,500)Rio Grande Ofl__..-...- --- 12; 74% 9 | 7% Jan. 7} 8 3% Dec. 17| 26 Feb. 
3.200] 1 Boroplteeee Dement MEA --------;0]| 2495 22, ll 45, ate | 452 Bac] as ra ree }i10i Sune 281102, Mar. 6 
| Bak Powder 6% pt. 100))- = === oo M0236 Bale | 1644 Balo | 1334 Jan. 4) 1634 Jan. id|[ 13 Dee. 21 
52.500 493 ,400/Royal Dutch Co N Y shs---- 7% Jan. 2| 10% Jan. 8] 7. Dec. 29] 30% Reb. 4 
1el| 24% Bale || 754 Sale | 10 Sale | 1744 Jan. 2 4934 Jan. 14|] 38% Jan. 15 89 5 Aug. 19 
13,200 357 ,405|St Joseph Lead --.-------- *|| 4035 Sale || 42° Sale | 45 _ Sale | 3 Jan. 61 82 Jan. 16l| 63% Dec. 30 9834 Sept. H 
37,000 702,070\ Safeway Stores. ....-..--- i0e]| 84.89 63% 75 | 75% Sale | 72 Jan. 4194 Jan. 15171 Dec. 17;105% Aug. 

0 12,605) Preferred (6)--..------- peas 98% 100 78% Sale | 864% 88 % be 5| 6 Jan. 30) 35 Dec. 24 70% Feb. 44 
2,221 13,710) _ Preferred a: ie Saeana *1| 14+ ‘Sale 5 5% Sale 3% Jan. 5:1 4 Jan. 13! 3° Dec. 30} 11 “37 
11,300) 972:800)Senutre Reeatt Seores------+|] 14% Bale |} 3 3%¢] Sac Sale | 3° Jan: 5) 4 Jan 3|| 90, Dec: 18) 65° Mar: 27 

, ‘9031 8% preferred .......... 50 © é ‘ r Jan. 12! 36 Jan. 12) . ti 
448 ‘aa. eo 50% 50 136 OO | oe 8D | Osc Tan os °D Jam. 13i) Bit Ges, 6) SO%e Aur. yi 
60 SU eee serescecs+o~--o were SP 7 Sale| 6% 7 toe 2 Bes 21'| 2% Dec. 18| 11. Feb. 
46,300]  504,750|Seaboard Oil “wee “BY 6Ki| 235 3] 2 3 a5 sae a} 3336 oo 30% Dec. 17| 63% Feb. 28 
100 69, \Seagrave Corp ys aa As) Sale |} 33. Sale | 32% Sale 297% Een 26 154 Jan. 12 4% Dec. 30] 6% Feb. 
130. 2 AS B00 Seine Waxtaseeinee.. é 2% 24%)| 1% rom m4 3t% oso 3i* Tan 30 32 Jan. 2)| 27 Dec. 29} 58% Feb. 27 
+t , 7e ale > e « 
400 23,380] $5 conv preferred 41 Sale |} 32 % Sale \% Jan. 12 4% Jan. 4 M% Sent. 19 115 Feb. 11 
1 <8 Ber 3 8 ec. 4 
12 4 een ---=--— 45 Sale || 434 oot oe i) tie ok ee a Dec. 18} 13% Feb: 18 
67,< 2, Rete ee eee son Seaacesee 8 ‘ : ° ° 
"""500| ”” 35.750/Sharon Steel Hoop it “isu|| 3% 78 | 4usate] 4 Jan. 18 54 Jan. 131! 3% Oct. 6 ais Mar. 25 
2,900 263 ,000/Sharp & Dohme-.---...----- 53% Sale 8 38 | 28% 30 | 30 — 4 10% Jan. 14/1 8% Dec. 12] 29 b. 
2 15,96 mere ge ee 22% Sale 9% Sale} 9 9%} 9 Jan. 15 12%¢ Jan. 19\| § Dec. 15| 34 Jan. 26 
1'100] | 4'828|Shell Transp & Frading---Z2\| $054 87. || 532 15” | 914 1255] S14 Jan: 15 3% Jan. 13|) 236 Dec. 29] 10% Jan: 13 
100 4,828/Shell pine gd 5 ” ~~" sl] “746 Sale 3 Sale | 3% Sale! 2% Jan. 2 25° Jan. 20/| 15 Dec. 28| 78 Jan. 17 
41,500 1,216,784 Shell Union Oli....-....-- 100 58 Sale 19 Sale 2234 24. 19 — 4 a 4 vem’: 14 ¥% Dec. 18 9% Mar. 
8,800 1 Mk ea oe eae *l| 434 Sale \% \% 4 % ast Fy 5 5% Jan 334 Dec. 17} 11. Feb. 26 
,200 oF ee ne----9""-- 10]| 7% Sale || 4%; 4%) 4% Sale 10S Sh oe ee ae raf Dec. 23| 2354 Feb. 26 
18:200] 1.177'800[Stmmonc Gore 2-a | 105 Sate || 45 Sate | $32 Sale | foc dan: F735 Jam: “2I] $58 Dee: 32] 1999 Reb: 36 
Ok ae 8 ee en mato Ba ewoneras 4% Sale ‘ ‘ P 5 3 . 
iS 2.882. "300 "'; pahaees. eee a O° 63° 100 | 81. 89 | 82 Jan. 29 89 Jan. 15 . Dec a 
OS PSCSSSSWW ec eereoeeces o- > Dec e 
x ' ly q 234 Sale 2% Jan. 5 4 Jan. 8 : 62 Jan. 
4,2001 319 208 hele, OF 10. -nnnnen--- aE 4234 Bale || 13° saic® 13% “T3%] 12 “ Jan: 4, 15% Jan. 15] 10 May 23) $2 Feb. 28 
5,000 50.700 “Sheffield Stest & Iz_100|| 12°” 34 6 15 84 1 “13% Jan. 20,14 Jan. 6]]/12 Oct. 18'39° Feb. 4 
ag 8.700|stoss  * ye tapeapemabpeadiigla 29 Sale || 14 ” ua alt. "Sia 6 i aa tt % Sept. 24 il zen. 18 
9,900!  44,400|Snider Packing-----7------ o| 3% 15 Il 2% sale | 2” Salo Sc See 10 See al cde Se a” ee 39 
4,375 16,000 teseen ang ------- tefl Pee 9% Sale 9 Sale 8% = ‘i 3°" Jan. 19|| 40°. Dec. 28 95 Mar.1 
131,300} 1.301,873|Secony ee a... 92 Sale |} 40% 48 53 59% a 15 = 5 8% Jan. 14]| 6% Dec. 17, 17% Jan. 8 
2,400 Pe tale ree an oe  aeeaRaE sak” gale og ee.) oo See | ce mee. 8, 876 dan. Tl Be oo 0) ee 
12,400 505, 014 So coe nut UE -...--- 106 103 Sale 93 97 90 95 By oy. po 6 321% San. 15 28% Oct. 5436 ‘eb. 
23,400] 532'254|sou Galtfornta Edison ..-25|| 46 Sale || 311¢ Sale’| 303¢ Sale | 29% Jan 7 Oct. 1| 1635 Mar. 26 
2: 2, 26 Jan. 26 . ° 
Dairies class A...*|| 12% 15 6% 19 6% 19 19 Jan. a6 19% Jan. 14|| 2% Sept.23| 5 Mar. 20 
200) 7000} Glass Banvesensnen oa ol as ss ii asf 187%) 3% 18 | 1032 den, {Gl 12° Jen, all @* Deo. 20 36, Jan. 8 
2,000, 30:325 Spatding Bree. "GESRSE . = a” 100 894 90 89 Jan. 14195 Jan. 9 % eo 30: 2734 Feb. i 
ct: 12 oO” "Bo oe a eee Se ® H . 
“iol, Labatt & OO aaa Bag SB Ua ate [I J Faguz yan. al agi yaaa af Oot 18| 1954 Mar. 18 
430] Preferred.....-..------ % Sale 23% Sale 3% SR Bh : Dec. 15! . 
8.600) 38 000 Sperke Withington eecccal 254 ob 1 24) 1 42)-56---y22---al-go---saa---all an Dec. 28 62, Feb. 11 
ae Ma - Ae ee le i 6 Jan. 4| 6% Jam. 1s| 6 Sepecis es Feb. 21 
600; 24,300 Spencer { Co sagas” ll ll 6 7 6 8 5% J 30 14% Jan 3 11% Dec. 24 33 Feb. 20 
100, TT A0bl Peeteeee® Ae. =-ea oe ol] 2535 265) 15 aq) 12 S| Big Jan. 39) (359 Jan. Tal) 3" Dec: 14 1734 Mar. 36 
' ‘Miléjmnat teat... % Sale 3 3% 4 5% Jan. 7i! 10% Dec. : 
100 400] Spiegel-May-Stern Co “| 6 kK Sal 12% Sale | 11% Jan. 5} 13% Ja é 1 J 1 
144-500) 2,980.004)/Standard Brande. .....----- cf1i8~ t21%||1143 120° [11655 Sale [115° Jan: 13111054 Jam. 25in145¢ st si wee hs 
’ bitcitn Gibb ditty spreeoclo. (atari ts cece eanamalating « ec. + 
f Gos & Bioc...----2i] 5025 Sale || 28 Sale | 2714 Sale | 2514 Jan. 5] 33. Jan. 141 2636 Deo. 17) O806 Mar. 19 
Te 000] 1 S85 See Prontned Geo -------$H] 57% Sale |] 36, Sale | 3714 Sale | 34%4 Jan. 4) 41% Jan. 14 55 Dec. 17,109% Mar. 6 
"S'400| —- $2800 Breterred (7%) 22a 22il] 8658 "933%|| 35°* 6036! S356 0] $3 Jan: as! 613s Jan: 11'| 40. Dee. 17101" Mar. 23 
, ° _* $! 037 ----- - - é Dec. ° 
000, 38 '900'Seand Com’ ‘Fobacco------+]| "3% Sale || 3°27, °3”* Sale "xg Jan! 261 “7% Jan. 13| 94 Dee. 30) 434 Feb; 18 
1,000} 20 Oop iacaed Os investing Care... 3 le 34 Sale lg 34 gs" Jan. 5] 91ic Jan. 9} 87% Dec. 171106 .14 
1'300! _ 44/00\Standasd Ol Export pret. 2001103 34 108 || S736 SEH B32 site | 533¢ Jan: 201 27 Jan. 14) 23% Dec. 23) $196 Fen. 18 
87,000! 1,674,702/Stand Oil of Calif ._------ 35|| 17" Sale 9% Sale 9% 11%] 9 Jan. 7| 12% Jan. 14! 26 4 Dec. 22) 5234 Feb. 24 
16,800, 102,600/Stendard Oil of ao.--- 474 Sale || 28% Sale | 2535 Sale | 2534 Jan. 29) 304 Jan 2216 Dec. 14 3434 Feb. 
272,400 4,870,225 Standard Ol! ef N J ...--- Sal 6 8 6% 7%! 6% Jan. 5, 7% Jan 22] 6 . 5% Feb. 10 
" 900 78,560; Starrett _ eee aa 21% Sale 54 % a4 Sale 5 yan x. 1% — , 133 ne ej asf Feb. 16 
3,400. 118,400 wy ae 6% Sale 134 2 1% 2 1% Jan * 2316 ee 16% Dec. 17) 40 Mar. 26 
#800; $1600] Gone ter preferred ..-.-60l| 28°° Bale || 23° sate | 2b%5 sate | 20° Jan. 78] 2358 Jan: | 
pee: pat oe Sal 51g Sale 5 Sale 5 Jan. 4) 6% Jan. 14 9% Sept. 3} aii id 1° 
o 2 « = € 7 im 7 
30100, 1,199;809|Stone & Webster. ------*|| 4236 Sale || 104, Sale | 14% “I1%s] 9% Jan #1 98 * Jan. +1 78° Dec. 24 118% Apr. 6. 
ade > Mies $0 ne hay cna ap 85 8 95 123%) 95 Jan 13% Jan. 141 (9 Oct: -1| 26 Mar. a6 
“is 6S Gee 20° Sale | 27% “ao” | 2734 Jan. 291 304 Jan. S| 2634 Oct. 1| 48 Feb. 25 
28, * 29 Sale | § y 4A in * 
5,100! > pg mee Re a | 7355 78 | 75° Jen. 7 iid yan: 73/72 Bes: 9: 4082 wep, s 
800] . 212/800|Superneate” Go (The) _-_- hag Magi 1238 sated] "hac Jan: 5] 1958 an: 18] “ac Dect Ta] 12 Bop: 7 
’ é 74 4, | Aa 72 ® 
4.965] 101.390/Superior Oil --...--------= aie 438] 582 65s] aif Jan. 3] 736 Jan. ”" 2% Dec. 15] 18% Mar 
5,000 82,123/Superiors Steel... -------- 30 11 Jan. 4) 103% Dec. 17] 15% Aug. 28 
| 3 00 Co of America..._.- ll 12 10% Sale 10% Jan. : 0 : = 21 % Dec. 30! 2% Feb. 2 
a eee erey..----t oH 42 wet] 1% SMe. 35 26] 3S dam 2, Jam. 2i Oct. 3) 034 Jan. 23 
° — Rs 4 : F . ‘ 8 : Mar. 
3400] _ aa'ahOltaeeewarape” Garpez- "Bi sitet] "2"? alle | “ise Jan: 73] 1354 Jan: sol] "2 Bee 16) 935 Jan.” 5 
“a; ’ s 7 P . 
2795] 2.364:600|Teses Corp thee) ae. 42, Bale | 11% Sale | 11, Jan: 4) 13% Jan. 14l! 914 Deo. 18] 38% dan. 7 
"30'100| | 1.472°190 Feaas Gulf Suiprar. 7-722 Soe a aul “3. “Sl oo dee: al ohe en: tel ie Bee 29) 934 Jan. 9 
of 08 gis. 90a reve Poca oa 43 sale] 4a 8] Aas Bans 4) 8 Be. 19) ee ade eee 
“« é a ree eee ee ee eee | eee Fee ee ee 
: 10,000} Certificates (old)-.....-100)}----- 2222} 
cene-- ’ , Jan 16|| 3% Dec. 18; 22 Feb. 27 
3 ‘ ‘aad 14 |} 4% 4% 434) 4, Jan. 4] (434 18/41 | Mar. 6 
£001 _10:800| Goaveceibie prefecred..zze! 46°* shite || 0445 26% 33] 284 yan: 18) 22 Jan. i2lt -138 Dex. 30] -0 ‘Fem 1s 
2 yrs 164,800; Thermoid Co.__......-.--- : 13% ate 14° PR i) 4 13° 13 = 5 16 Jan. 2 11% nee: 3 2 a. a 
ms  P- SE e M4 « ag ec. 'e 
1,400 a0 ane LL ganda a eam ens 25 25 11% 1 12, 1 |--33- “a a és Se | Oct. 11/18 Feb. 24 
“7,200 64,750 Thompson Products--------*l| 1134 Sale |] 18° "O.g) “Fig “hag *rg Jan. 23) 3% Jan. “ol °% Dec. 11 Sif Mar. 7 
7'300| —-‘71;800|Thompeon Starrett... ll 25 “39° | 1435 30“] 1448 Sale | 1412 Jan: 30] 1434 Jam: soll 14 Dec. 29) 3434 Mar. 19 
33,200] 882\414Indewater Aseoe Oil--------+l] “G3 Sate |] ‘234 “Bscl 453 Sais | 1333 yam of] 338 Jam: 12 By Dec. 29 2 jan. 7 
33500 77,540] Preferred 6%-......... 100}, 55 Bale |) 250 27)4) 22% 24 | 24° Jan 6] 18 Mar. 18 
ee er ee, | ee eee tae. ge 9% Nov. . 
phat el]... 24 3 10 | 3 10 |-....--.---;|------ - Dec. 28] 83 Feb. 
adie 17°70) 6% preferred....222...-idel| 653% Sate lst alfo a3 9. |-ai5z Jan. 8 °8’* Jan: ‘all 2936 Dec: 12/12 Foo. $0 
2 600 99:100/Timken-Detroit Axle Gox2tte 9% Sale 4 4 4 4%| 4 — 41 23 Jan. 9]! 1634 Dec. 17] 59. Feb. 17 
rei 699,483|Timken Roller Bear.....--- 4344 Sale || 17% Sale | 19 Sale 16% Jan 5} 4% Jan. 28]} 1% June 3] 434 Nov. 25 
“12'600| _ 309°700| Tobacco Products Garp....* %|| 34s Sale| 4 sale | 2% co 4 ae. a ee ee . 
pee Certificates of deposit... .* "igs a 233 374 333 Sale 2% = 3% 844 Jan. 28 6 Dec. 17) 14 Apr. i6 
Too aie 312 sate’| 37° sale] $38 3an: $| 352 Jan: 7ell--3-~“Dee."aa es 
'300| 2,907,013] Transamerica Corp 25)| 1254 Bale || 23, Sale | 3°° Sale| 2% Jan 
149,800} 2,997, ransa J a 63a 13]| 2% Dec. 15 11s Mar. 
96,200] Fran & Williams Steel_.... “| 7 TAH] 3% 4 3% 4 3% — 2 3 4% Jan. 14|| 2°° Dec. 17 ii zen. at 
42 300| 600,405|Trel-Continental Corp------* o282 Bale || 43°? scac’| 42% Sale | ,274 dan. 4) 44 Jan. 14l| 3634 Dec: 18] 94. Beb. 2% 
3,000 80,350] Preferred. -.----.------ *l| 29% Sale || 26% 26%] 26% 27%]| 26 Jan. 8| 29 Jan. ec. 10 Jan. 20 
2:500| 227800 Troet Traer Ggai-2-------7* 10" dosl| die 2 is of 1x Jan. 4) “336 Jan: 12 B34 Dee: 39 24, Feb. 24 
1,600 31 ,200} Fruscon Steel Co__.......-. ell 14 17 2% 2% 2% Jan. 4) 3 an. Dec. Feb. 
17°700| 300°000)Underwond wilod® Wiaher--*} BLY shale || 16° sale] 1634 138 “| 1494 Jan: 3) 28 Jan 16] 1396 Dee 12338 Kae: 
, 20} 1,250) 7% preferred.......... “| “9% “ii” 6% 3 8 3 7% Jan. 7| 10% Jan. 20/1 5 Dec: 26 
33,800/Unton Bag & Paper__--_-_. Jan. 5] 34%¢ Jan. 14\| 27% Dec. 17 Feb. 
a5y'teo 4,540,148!Unton Carbide & Car ___._- *|| 5734 Bale || 30% Sale | 2934 sale | 27 
' 
4 



































* No par value. 
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AGGREGATE SALES STOCKS Price an PRICES | IN JANUARY. RANGE FOR YEAR 1931. 
. Y. STOCK EXCHANGE Jan. 2 

eatin. j ae P-*:2 1931. Jan. 2. Jan. 30. Lowest Lowest, } Highest. 

Par.||\Bid.  Ask.|\Bid Ask. Bid Ask | Sate Prices Sale Prices. | Sale Prices 
Shee o0) Union Ot), Gatifornta......45|| 22° Sale || 12% Sale | 113 115¢| 115¢ Jan. 2 il Dec. 18] 26% Feb. 13 
3,800. OO] ''nton Tank Car .._.-.----- *1| 25 Sale |} 19% Sale | 15 16 15 Jan. 16 Dec. 16] 25% Jan. 3 
90,200 Uaited Al craft & Te Corp.-.*|| 23% Sale 11% Sale | 14% Sale 9% Jan. 9% Dec. 17] 38 ar. 26 
etd Usicod Aenctone each Garps]| 18% 30 || 6 8 | 6 8 | “6° den: #3 Bept-18] Sri5 Snes 

H t a | “ x er. 
2,300 90" atted Biscule of Am... + Bai Sale |} 21% Sale | 22 23%] 21% Jan 18 Dec. 1 4184 Mar. 26 
20 Preferred eetpies AIO ‘138 92 99%} 89 95 Jan. 90 Dec. 21/122°° Mar. 23 
10 Untred Business Publishers.*}} 10 15 = {/----- 4 3 4 4 Jan 4 Dec. 28) 11 Jan. 9 
4,800 Uatred Carbon --*}] 2044 Sale 9% Sale 9% 10 9% Jan $4 Oct. 5) 28% Feb. 26 
30,750 United Cigar Stores. — i Sele ii” ye on” ¥ A Jan | Dec. Ht ts Ave. B 

. 6 an Dec. a 
44088 United EES SRE *!| 1634 Sale 8% Sale 8% Sale 7% Dec. 17 a7e Mar. 19 
25,50 Preferred ..........---- Ps 44% Sale 33% ey 354 ws 31% an 26% Dec. a bah Mar. 26 

39 a... leol|_”.. 49°] a3i%¢ 37 |. 31 |3i Jan 334 Dec. 29| 43°" Say 2e 

7,100 ‘ntted Klectric Coal..---.- *li 3 Sale 3 4 3% 3%] 3 Jan 3 Jan. 2/12 Feb. 27 

29,300 EEE 52 Sale |} 22. Sale | 21. Sale | 20% Jan 17% Dec. 15) 67% Feb. 27 
1.000 ‘lelvenent Tipe & Rad Co..*|| 2% = 54 195 a” 1S 54 Jan ‘ Oe. 2 6 Feb. 8 
tat de ssi refer: eorree eos-- Se eee an. 
121,990 United Gas & Impt Co------ *||"27%% Sale || 18% Sale | 1844 Sale | 1714 Jan. 15% Dec. 14] 37% Mar. 1 
315 NE te ecncipcpennag *//101- 10134|| 8736 9034] 8714 88%] 8745 Jan: 83°” Dec. 18|106°* Aue. 26 
iid United Paperboard Co...100)) 25% 334//----- 2 Ya Bh) asee ds bannae 2 Sept. 8} 3% Jan. 7 
20 “prefetreds en --ieolli01* 102” || 94° 10354| 92. Salo’| 92 Jan: 9334 Dee. 18113834 Mb. 38 

7: referred .......-. y ° ° 
12,000 United Stores A_....------- *!| 5% Sale 1% ° 2 234 Sale 144 Jan. is Dec. 15 10833 a | 
11,200 Preferred... ....--------- *|| 36 39 2844 Sale | 42 Sale | 27 Jan. 21. Oct. 3] 52° Apr. 9 
1 aoe Universal Leaf Tobacco... * 28 fas 17% 20 8% 20 48 _.- 13% Oct. B 41% Apr. 11 

50| 1,570! Preferred. ........-.-..100]| 96 102%/j|_____ an. Dec. 

710 Universal Pict Ist ref....190)| 29 38 37% Sale | 44 449 | 37 Jan 24 May 6 110 — s 
54,800 U S Pipe & Foundry.......20]| 275% Sale |} 11 Sale | 13% Sale | 10% Jan 10 Dec. 17} 37% Mar. 2 

Oy AUD, tee gemmmrremrnnee——nm—n all HOS HB || 145s Sale | 1G” Tie] 1944 Jan 13% Boe: 14] 2038 Mar. 38 

icons Preferred.....---------100]|_.___ 49 S . SE ee eee 24% Oct. -4| BS car ST 

800. U § Express_......----.-- Le: Cee 4 % 4% Jan. 3% 5 Dec. 9} 1% Jan. 7 
11,100 U Prefered ll 76°) 78. | 44° 60 | 4535 504] 44° Jon, 3] sos 40’* Dec. 30] $874 Reb: 24 

referred _.......-------- an. ec. ¥ 
1,600 850/U S Freight._......-.------ "11 17 ~=Sale 4 7 5% Sale 5% Jan. 3 8 41% Dec. 30 3 is ia 3h 
am Pee gt 13886 $9 8888 SME | AEH BER. 828s 28R- 13) 888 Bee Hela 
--"360 U 8 Hoffman Mach......_-- *| 75% Bale | 2% 3 | °3ss ~~4ig|- "33g Jans 30] “33g Jans 33 244 Dec. 18| t23¢ Ape. “4 
105,900) U S$ Indus Alchol--.....----- *|, 6334 Sale | 27. ~Sale | 23% Sale | 23. Jan. 30) 30% 2053 Oct. 5) 77% Feb. 25 
$300 a tehtse......--c “|| 788 Bale || 454 Sale 433 gs] 3% 3am: 3 278 3% Dec. 13] 1998 Mar- 17 
300; 73,400) Class Av tc..-.-..-.----- . ar. 
300 Prior preferred v t c..--10€]| 6646 6834 | 56144 62%) 54% 65 | 55% Jan. 28; 561% 57% Dec. 18] 86% July 28 
3 '800 US Rapbere “RE i Sale 2 sale As. Sale aif oe 2 338 Jan ai ae 12 4 Mier. 28 
6,100 78| 8% ist preferred 100]/ 21 += Sale 8 Sale 8 Sale 7% Jan. 5) 1034 Jan +61 Dec. 15) 36% Mar. 21 
ea] Pet dan erature & meso tg Se abs S| 380g BG | 2458 See 8 Ac, dee: 18 129 geet te 394 Kor: tp 

4 referred __._...--.-.--- ° 3 

1,959:760 United States Steel 100|/139% Sale || 39° Sale 373 Sale 35i8 Jan. 4 48% Jan 36 Dec. 18 153% Fob. oh 
18.9% oe 109] 3h) — 10856 Sale $398 ov 798% Jan 29 111 ee % nee 16 150 ater. 
opacco...... .-------- Es 

a. i ee — TS Tada -as-ltig Jase ee 18 dee HE a 

a per oo , 2 . 
63.100 : cilities P i ie “6 22 ae 8% Sale 834 — 8% Jan ? 1% De. if i Feb. Es 
. adsco Sa DPncanineie a 2 2 
400 —_tnatrtonanent iel| 13° “17° || 17° 2077! 177 ‘sa%s| 17°? Jan, 28 14° May 19] 28 Feb: 16 
53,300 eS veneeus ew oe America.* 5334 oe 13 — _ -_> 11% Jan. 5 ll Dec. if t+) Mar. +4 
bin an es wo an Mite UO.....<<------"|1] 10 14 fi G 6% 2% 6Mi-_----- -.- --- Oct. Oct. 
20 7% ist preferred 100]| 2215 43%/| 31 4414] 3314 34 Jan 22 Oct. 5| 60 June 26 
1,200 Va-Caro Chem..-........--.- ° 2 le 5 y q J Oct. 1 Feb. 

800 7% prior pret ido|| 6735 Bale |i 35°° 36°°| 3732 38%¢| 34°° Jan 3a°* Deo. 171 7359 sae: 78 

200 6% preferred 100); 10 11% 3% 3% 4%! 4 Jan 2% Dec. 15' 17 Feb. 19 

370 0/ Virginia Elec & Power 6% pf*}/100 le 83% Sale | 84% 87%| 83% Jan 81 Dec. 155109 May 12 

pie BE tie Virginia Iron, Coal & Coke100|| 2034 22 5 ee Oe een cn, Dec. 29) 34 Apr. 21 
bk cee 0| Preferred. .____-- 100}) 50 Es Balok ee Ea eer eee Aug. 3 S736 Mar. 19 
2.560 eg ee 100 43 Sale 25% Sale 21 Bele 1936 gan 29 an i pec. is re} a. 2 
81,900 Waldorf System ---=--<7-- 5,4] 22% Sale | 1856 Sale | 154 1544] 1134 Jan. 5 17% Oct. 11] 2736 Feb. 17 
2,700 Walworth S. RO ERRE Os *1/ 12 Sai 0 Sale 79 os 9 jan 3 134 Dec. 28 Hie Feb is 

700 Ward Baking clase A_.___.- “1115 20 9 10 7% Jan. 4 6% Apr. 29| 274% Mar. 12 
5,400 CRAG <cctoccscecconcns bd 3% Sale 1% Sale 2% Sale 1% Jan 5 1% Dec. 28 as an. 30 

7 7% preferred 100)| 45 49%] 314% 41 37 ~=Sale 5 Jan. §& 24 Apr. 29) 57% Jan. 30 

172,200 Warner Broe Pictures *}| 13 Sele 2 % Bale 2 Bale 2 \% Jan. 4 276 a. 19 20 Feb. 17 
ater : j . an. 
1,500 Warner-Quinlan *l| 4% Sale 1 2 Tx iif 1 Jan. 4 % Dec. 30) 7% Feb. 4 

000 Maccns + ee sia aii *|| 2734 Sale 4% Sale | 434 Sale 3% Jan. 5 13% —- 4 4933 mee 2 

mvert a . ep. 
1,400 00|Warren Fdry & Pipe... ; 36 | 13% ts’ |-ia%g 15°| 131¢ Jam. 27 13 4 Dec. 30] 32°" Mar. 20 

28.560 Webster Eisoniohe. Ciieeadl _~ 3% Sale 4% 61M) 1% «218%} 1 Jan. 11 20% Ham is es Feb. 4 
ee ! . an. 

13 50|Wells Fargo & Go........-- depot 20% FY 3 at "7, me = % Dec. 21; 1 Jan. 30 
3500 Seconv preferred...-----*|| $494 Sale’|| 4832 ‘Go’ | 4352 bo | da 3am: 78 1d Oct. *6| 3754 Feb. 11 
Oy, conv preferred ......... e . ° 

60 West Penn EI Co “*A”_____- "1197 105% 5834 Sale 63° és 58% o 2 504% Dec. 18105 - 22 

750 7% preterred 100 |104% Sale | 631% 67 71 74 61% Jan. 6 55 Dec. 16112 ar. 27 

440 Preferred (6) 1060), 96 Sale || 52. 55 | 61% 64 , 53 Jan. 5 49% Dec. 16103 Mar. 19 

960 04/ West Penn Pow pref 7%--100//116 11634|| 98 101 | 86% 90 | 98 Jan. 6 93% Dec. 18120 Mar. 17 

330) 6% preferred 100//1034%4 Sale 88 Sale | 87 Sale | 83 Jan. 6 88 Dec. 29,113% July 10 
i 600 Western Daley Prod A...... : 22, es 12% Sale | 11% Sale 1 136 Jan 12 eis Dec. 3 133 r=. 34 
2, BOGE 9 6 Uueccccsdemeons Dec. . 

112,550 Western Union Teleg.___100 131° Sale 38% Sale 33% Sale 33° be 3 gait Dec. 31|150% Feb. 24 
17,100 Westinghouse Air Brake __.*|| 33 13% 13%]14 Sale| 12 Jan. 4 ll Dec. 15) 36% Feb. 21 
5,800 Westinghouse El & Mfg_..50/| 91% Sale 2314 Sale | 24% Sale | 19% Jan. 4 22% Dec. 28)107% Feb. 26 

520 7% ist preferred 50/1110 Sale || 63° Sale | 67 69%| 6144 Jan. 4 60 % Dec. 28)11934 Feb. 27 
1,500 Weston El Instr.........-- 6% J 5 6 Dec. 16; 40 Mar. 16 
, 200 CREE ocnadnnitnatineene 18% 03% 19? co 19 z19 Dec. 18 s¢ sy 3 
a 7|Wheeling Stes! Gorp. s.. TRS 5 Caldari. §°* Dec. 19] 3084 July’ 7 

11,893 feted -nonecoeeonenaid en eh 30 46 Oct, 78! 38% Jam 12 

t “Sateates peste 
1/400 White Rk M Spr ctfe....._ ot 36 | 2ttJau. 4 20°" Dec. 17| 473% Mar. 20 
1/400 iy tndleenatnarcnae 15f Sale | 17 Jan: 23 Dee. 17] 10% Apr. 13 
5400 Bh na oo EE ern 35 3%) 3 Jan. 12 da Dos. 13] 1954 Mar. 26 

ir bt“ ‘oohee needless # 16% 20 |------ ------ 15 Jame 27] 30 Mar.at 

20,300 Willys-Overland......____- le ||" "33 sale | 2% £2%| 2% Jan. 5 13|| 134 Oct. 8 Mar. 
1/200 9% qedessed 6334 Bele | 147% “SC | 2% 9275) ,26 Jan 26|| 1444 Oct. 6| 56% May 1 
1,500 Wilson & Co... 2 2% ‘“% {4 % «(1 % Jan 11 Oct. 17 13 Ag 1 
1600 + 30 SN cpeamena te gh 48 || 12 4294] 2% 4.26) 2% Jan 15|| 15°* Oct. 6 Bike Jan. 12 

351,300 Woolworth (F W)__....--. 10|| 53% Sale || 40% Sale | 41% Sale | 3634 Jan. 14|| 35 Dec. 18, 72% Aug. 18 

100 7% preferred “Av...--teell 7154 oO" || a5* Sele | 49% Sade | 1574 Jan. 131] 3834 Dec. 16, 98.) Mar 

100 6% preferred B 100|| 69°. 75 33 43 30 40 3034 Jan. 11|| 23. Dec. 16] 88% M 

390 Wright Aeronautic.__._.__- *11 10 19 7% 15 6% 15 5 Jan. 14|} 7% Dec. 15| 27. Feb. 25 
26,000 Wrigley (Wm) Jr..........- *|| 6634 Sale || 501, 51%4| 5034 Sale | 48% Jan. 18|| 46 Dec. 17; 80% Mar. 
1,500 Yale & Towne. .____...--.. 25 Sal : 18|| 8% Dec. 18} 30 Ji 23 
18,600 Yel Tek & Gch class B.. 210 3 Salo | $35 f3 1 2 th] S36 ten 3, Dee: 14| 153 Mar. 20 
1,400 Yound Spring & Wise... +l] 5234 Sate || 12% 24, | 1835 22 | 20%8 Jan. 8 Des. 28| 29 Feb. 24 

300 0 we = Tube...... *|| 70 a0 125% Sale | 13% 20 12% Jan. 3 pee. 17 4 jad 3 

tens ue) certificates. ........|/..__- otha deat echt wens une 
2,000 Zenith Radio Corp..._.....%| 2% Sale ||""~37 Bale | % 1% Jan. : 5% Feb. 27 
24,400 Zonite Products Corp___.-. Seah teas zis ane 75 ii es ony 6% Dec. 12) 14 June 24 
! 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 












































































































Stock Sales. 1932. 1931. | Bond Sales. 1932. 1931. 
UI as ae Shares 5,111,437 See LOND «ceeding owseninnn $65,014,0000 $87,113,000 
1931. 1930. 1931. 1930. 
ae awe as Gg. 110,349,654 222,286,725 | Jan. 1 to Dec. 31______--___-_-- 979,895,000 863,568,000 
AGGREGATE SALES.) PRICES IN JANUARY. RANGE FOR YEAR 1931, 
In 12 Months cunS OH ANGE Jan. 2 
January. 1931. | 1931. Jan. 2. Jan. 30. Lowest. Highest Lowest. Highest. 
Shares. Shares. | INDUSTRIAL A AND Par.'|Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
1 
200 Abbott Laboratories com...*/|__... ...-_||----. -----!_---- ----- 29 Jan. 5) 30 Jan. Dec. 28} 32 Dec. 28 
400 6,400] Acetol Products, Ine. A SE *| 4% Sale 6 s 64% 74%) 6% Jan. 23) 6% Jan. 23] 4% Feb. 18) 10 Sept. 2 
175 875|Acme Steel Re i Nass Ga gue 15% 25 | 14 Jan. 8/16 Jan. 14% Dec. 28} 39 Feb. 11 
100 3,824! Acme Wire Co v t c_....--- 25 Be en 2 4 3% 5%] 3 Jan. 22} 3 Jan. 22, : 35 14% fuly x 
“7-935 Sia oaues Minas Fae at pe. AON ors ro 2 a a ss | Zc ee Bee 
------ 1,475 Aeolian Go (The) 7% Se: Gna enee! SE Names eeemsetaee Games Lex % 
“""300| —-1,B00Aero Supply Mig clase A----*||-~7~> 22222||22222 22227] --a°~ “10--]- "534 Ban." 13|" "5%; Jan. 13] 3° Nov. 12] 10 Mar. 26 
200 5,800} Class B_. ei, 4 4 1 1 - 1%] 1% Jan. 27| 1% Jan. 27, \% Dec. 29] 4% Feb. 1 
= anaes 21,200) Aero Underwriters Corp....*|| 5% 33 12% 1 12% 13}4|--.---_----.-|--...-_-----.'|]| .6% Feb. 3) 13 Dec. 14 
4,900 89,715|Agfa Ansco Corp com ......*/]_.._. ._.__ 3% Sale 1% 2%) 2 Jan. 21) 3% Jan. 2} 1% Dec. 11] 19% Apr. 6 
125 yo 9 a et —6— 6a eee 44 Sale | 44 Jan. 30} 45 Jan. 27] 51 Dec. 4 Apr. 4 
1'200 niet reap ete they Bip dpe agape 84 Sat os "5 5% i of jan. 26 6% ie o% Nov. by sey Feb: 33 
° ,450) Ai vesto é.. . ° 7 ° ° eb. 
$00/  19°009 Convertible preserence...9] 4° 6 || 3° 5& | 2% 4% 4 Jan. 8| 434 Jan. 14] 25¢ Dec 28| 9 26 
~smnce 3,400 i ES eee ee Se me es ee Se ee 
= Sidon 925] Ala Gt Sou RR ordimary...5@}|__... _..._||----- -----|----- -----|-.----_------]-..---.-----.'| 26% Dec. 29, 92 Mar.10 
160 140) ~_etetese emt ie cit cman can miliaris mbes 30 Jan. 5| 35 Jan 31 ar. 
1,600 8,500] Alexander Industries__----_ ° 41" 3-16 34] 1-32 Jan. 21 an. 21 Dec. 14) % Jan. 7 
1,200 8,100}All Americe 20 oi Sale 8% 9 7 1l 8% Jan. 4| 9 Jan 8% Dec. 31} 11 Mar. 26 
cehes pS ee, a re ae ee eens oe lle ee 
500 600) Ailiance Investment com...*//_____ __.__//_---. ----- 3% Sale 3% Jan. 30; 3 Jan. 30] 3% Dec. 21] 8 Feb. 2 
8,100 eels a pe ts_* | ¥% June 3 % Feb. 25 
aan “ t i rel i ak Gilpntet ells Mdina on, So thins amavelamdsi> <iaces * 
200 3,400] Allied Int cay 08 oar eR Raa Res a 6% 11 7 Jan. 19| 7 Jan. 19] 9 Dec. 12] 23 
ise eae 25\Allied Kid $634 conv pref..*j/_.... ....-/|/_-... -----]_----- -----]------_----..]------_------'| 65 July 30] 65 July 3 
4,200 35,100|Allied Mills Inc___..-...--- | 4% 4%'| 4% Sale| 4 Sale | 3% Jan. 27| 4% Jan 4 5% Nov. 9 
200 1,751|Allied Motor Indus com....*])_.... _-.._ _j}--- ~~ -J_e eee LLL % Jan. 18 % Jan. 18 4% Dec. 22} 4% Jan. 5 
35,360] 278 TyolAtueotaete Oo common 77°(l14032 Bale||"S1iz Sale |50%7 Salo”) 453g Jan. -~§ 613, Jan. 16| 48°? Dec. tylean* Mow. oe 
’ AT: um common..... e ! . 4 . . a 
2'300| 371350] Preferred. ivel|108%2 107° || 6215 64 | 60 63° | 6054 Jan. 4) 675 Jan: 19} 563% Dee. 18]109% Mar. 23 
800 20,504] Alumi eae ° Sale || 15 25 | 15% 20 | 17 Jam. 7, 21. Jan. 14] 12% Dec. 15) 02 ar. 24 
vena 3 O50 6% cum preferred.......100 , ae Ren ord e es cin diiiee Giectliatess noone ah ee 
—sihiod x eS 2 EE: ae SRS MRE: Ma ARCnet Be Gee i 
¥24 7 See ee a eekeeteee Tin cacealienca- ooocclnoels Sonn cdo coon doc ncclaces-« ---a-- | 956 Ce Le ae 
= ropa yO ge SE NE Ee eee aay ee ee ree 3. Oct. 3] 60 Mar. 26 
6 2,622] Series D warrants_......--j||__... ...._|]_---_ -----|__-__ ---_- 10 Jan. 19 10 Jan. 19} 3% Dec. 16] 60 Mar. 26 
1,000 16. Aluminum Goods Mf¢----... * 14 16%) 10% 11%] 10% 11 10% Jan. 5 10% Jan. 5)| 29% Dec. 18] 16% Mar 
~tuuad 100] Aluminum Industries com..*'| 5§ 13 enimene sgarsbaitlarsa toda sdjemes alka tom sede, bith waselanmtvebein idea ci a a. ee re eee 
i. 200|Aluminum Manufactures...*//..... ....-|]_.._. ---_-]___=_ -_-__]___---_ -___-_'.__.-. .____-.]| 25 Mar.19] 30 June 26 
100 6,000} American Arch Co---.-..- 100), 18 «= 331%|| 7% Ill 6 9 9% Jan. 13 94 Jan. i3|! 7% Dec. 281 29 Jan. 10 
,800 68,300] Amer Austin Car Com... _.. * 1 Sale \% Sale K \% \y% Jan. 2, 5-16 Jan. 19); lg Sept. 25, 1% Jan 
steed 2, Amer Bakeries Corp class A_*||} 25 33 8% 15 6 1S To. dans nlasoneans~e-b tlle ee be Sees eee 20 
WEN G5 Bs 7% preferred__.........100]}_____ 90 aati. See a Be eC, ae WR Eee 
100 7, Amer Beverage Corp..-..-.-.-. So 2% 5 i 2 2% Jan. 22, 2% Jan. 22/; 2 Dec. 15 % Nov. 4 
Pe ae 80] American a es ea Se ee ee a, Mar. 12 
600 13, Amer British & Contr Corp.*|} 1% 2 \ 4 4% 34 % Jan. 9 3% Jan. 20}/ 4% Dec. 17! 2% Apr. 4 
4, Amer Capital Corp com cl A®}/_ 0° 8} % Jan 7| % Jan. 7|i| %Nov.19/ 10 Feb. 25 
800 29,800] Common class B.....--.-- 5 Sale 4 % % Vg 4 Jan 29) iy Jan. 8 4% Nov. 4; 6 Feb. 11 
100 8,400] $5.50 prior preferred_....- ee aad, teak a ee 50 Jan. 8 50 Jan. 8] 5334 Dec. 1] 69 Sept. 12 
BP ey? ,900| $3 pre Sa ERLE tO ACE: Se aie: aie Om 
480 15,350' American Cigar Co. com..100/' 654% 68 /['_____ __-_- 115 134 1100 Jan. 12130 Jan. 19| 46 Oct. 28! 8534 Dec. 30 
100 1,025 Preferred............-- EERE, RES S Le 100 110 |100 Jan. 12100 Jan. 12\;) 75 July 24,100% Dec 18 
8,100 53.700 American Corp common....*}/ 02. ... % Sale % Sale y%Jan. 5) % Jan. 2 Dec. 12) 45% June 11 
300 Ss Be  ~ |e ae Eee Is Bie aieaeg 1-16 Jan. 5| 1-16 Jan. 5j| 1-i6 Aug. 19 3% e 29 
ena 2,500! Amer Cyanamid com class A_*/)_.__ = ____ jf]. Ce ~-----|--z<-- saaiedaeaed 4 Dec. 17} 11% Apr. 16 
21,700 776,617| Common c! B..........- 20 7% Sale 3 Sale 3% Sale 2% Jan. 4 3% Jan. 14 2% Dec. 14) 12% Feb. 24 
1,000 49,400 Amer Dept Stores Corp. ...-. ° 1 2 1 y% Jan. 14 % Jan. 28 ¥y Dec. 15) 3 Feb. 24 
115 1,025 7% 1st pref series A..... 100 | 396 oe OF 74 25° 7% 20% 7% Jan. | 7% Jan. 8) 3% Dec. 17. Mar. 27 
~ 7,600 229,500 America Equitt com....-*]|""43{ Bale ||" ~13{ ~~13|" "213 ~~ 214, 11 Jan. sl--3ig-aa--i8 20 eo 35 OM pug: 28 
d F merican uitites Com... ... e i% 2 yy an. j 4 Jan. ec. a 
<oeng 620 Amertcan Fork & Hee com. |] 1 42%] 2% 12) 125 Jan. 5) 3% Jan. 1 19°” May 28| 23. Jan. 10 
18,400 210,602 Amer Founders Corp......-. *!| 3% Sale % Sale 1 Sale % Jan. 2; 1% Jan. 12 54 Dec. 18 4% Mar. 2 
pa ea ee O00 See ee SN Snceee nig cemectloscce ca~culococc comeclocenec ccecdclececae seencell @2 Bue at ae” pee to 
ened 650! Amer Hard Rubber Co....100])_. 3. i} tC ~-----|------ .-----|| 30 Jan. 23) 35% Mar. 19 
Pgs... 58 1,410' American Hardware__.....26]| 45 OS ET £7 Gk | ie Sian ee, Bem - 17) 52. Feh. 13 
19,000 235,300|Amer Investors com cl B...*|| 4% Sale 3% Sale 2% 3 2% Jan. 27) 3% Jan. 2)| 1% Dec. 1 7% Feb. 26 
3,700 47,350) Warrants. ---......--..--.- 134 Sale 5% Sale 4 34 % Jan. 5 % Jan. 2 Dec. 14} 23% Feb. 27 
175 11,400|Amer Laund Mach com....20// 42 44 15 17 15% 16%] 15% Jan. 4,17 Jan 6||} 143% Dec. 29} 45 Jan. 23 
100 4,000)Amer Maize Productscom..-*]| 20 30 10 20 9 15 1: don. 7112 Som 7h-3 Dec. 16] 32 June 22 
175 3,125) Amer Mfg Co common. .... 100), 15-28 5 5 5%] 5% Jan. 29) 7 Jan. 8 Dec. 28} 2 Jan. 5 
100] «3147 8| American Meter Gor--------9||--77 77777 30 gas | 48. 49%) 25 gan: 121 30 Jam. Til 20° Sept. 20] St Rope ae 
4/o\ American Meter Go-..-.----"I] 222. Lei} 200 B82 CELL Le 3 an. ept. § en. 
es 600|Amer Paper Goods Go com_-8||-~-"> =-777]] “_) S* frzzzz rrr 28 ae SS “ll Ogu June 8/29 June 6 
300 400] Amer Phoenix Corp,.....--- Sa ieee ee : 2% Jan. 14 Dec. 7} 19 Mar. 
scaaea 1,000|Amer Pneumatic Serv com-25||""13{ Bale ||-7-7~ =7777|__?__ 10 |.07 Jam: 18) 276 Jan. 14) 2i¢ Bee: 71 ou Wan os 
waibed Di Amer Potash & Chem.....--*// 200. 2. lifo 18 | 19g] > Tcl lei} 16° ~Mar. 4118 Mar. 16 
400 1,200) Amer Salamandra Corp...-50//___.. _.-_. i 7 4 15 5 Jan. 1ij 5 Jan. 11]} 6 Dec. 23] 28 July 20 
1,200 15.87% Ames Tacee® Soeteeees-_-..2 --g-- -77--|]--5-- -- 37° 2 3 2% Jan. 11 3 Jan a 1% Dee. i ar. 25 
i 108 o50\ ee © & Gen CG - AER 2 1% 2%) 1% Jan. 27 \% Jan 2 ° : eb. 20 
25, , ess Bvt C...2-- nnn e Sale Sal Jan. 5 % Jan. 2 ¥% Dec. 10 Jan. 24 
«aca 69,500 cum pref._....---.----*|/_ 2. 12... | PAS Se a... A secees ae _..--.|------.------|]} 10 Sept. 16) 303% Mar. 23 
1,300 295,100|American Yvette Co com...*|| 5 5%4|| 13-16 Sale 5% % %Jan. 5| % Jan Dec. 22 Apr. 13 
en 1ojasoctons tte Semasonecs-vo"7777 Tozwi|roze ceceosese cesfecze wooo cor 24 BE a) BERR 8 
corps » rool mararaam Trading Co Toi Sera waar tad oto Pace 36 S88. a =. 
ts comaial ’ American shares.......-.. 8 10 6 a le gel ee ee 17% Mar. 30 
19,900|Anchor Post Fence com....*|| 35% Sal d ’ 
600 : Anal ile Nitrate Corp...* e 1 1%) 1% 1%) ‘41% Jan. 20) 1% Jan. 7 1 Dec. 12} 5% Feb. 13 
2, ,900 stock distri M------||.22-- ----- . Jan. : 
315001 1000] Angie Norwegian Hotdings.*|/----- -77-~||__° 74) 44 Sale | 9 Jan. 8 54 Jan. 9] 46 Deo. 29) 196 July 30 
Rea 100) Angus Co Del $4 pref A_-..-*!/_ 2... 2-222 I} 0 LT Tir TTT Il 10s Sept. 91 10 Sept. 9 
erie Say 700 Trap Co of Amercom*)/___.. .....||__. 7 G. cencclocecce cocecelessoce cncecall, Be GC Tae Ss 
LTR, 1,000)Apex Electrical Mfg .......*|| 10 16 4 12 4 18 |. cwccu adencelessoas secasall at Ee nat En eee. iD 
ee 30.300' Apponaug Co common _-----*!]_..-. .-.--'| 29% 65 | 290% 54% ___-_~ _-____ILlll_- ("7") 600 Apr. 18 72% Mar. 27 
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AGGREGATE SALES. PRICES IN JANUARY. | RANGE FOR YEAR 1931. 

I 12 Months CURB EXCHANGE Ji 2 

n on an. 

January 1931. 1931. Jan. 2. Jan. 30 Lowert. Highest Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Par||Bid. Ask || Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. 
1,300) 41,300/Arcturus Radio Tube com..*;| 6 Sale 2 Sale 1% 2 1% Jan 21; 2 Jan. 2 1% Dec. 30] 10 Apr. 6 
1,480 18,200|Armstrong Cork com.--..... *1| 20 24 8 10 7% 8 7% Jan 9 Jan. 8 8% Dec. 29 26% Zan. 13 
2 RSE 1,500|Art Metal Works com.......*|| 3 5%i| 2 SU) Be. SRI ou... Sumac chewene~ votncol Lae Feb. 24 
4 aa 730)Aru adel Cor on pacennnan === eT ee occ ois eucanibosikdn eeeckdituseesossseun SOE at Jan. 7 
|Associa lec Industries— 

8,300 85,750| American deposit rects..£1]| 4% Sale 3% 3%l 3% 3%| 2% Jan. 6| 3% Jan. 13]| 234 Sept.21 54 Mor. 6 
300) ly 19, Associated Ranameiee com..*||..... -.-~-|]----- -----]----- ----- 5-16 Jan. 25 % Jan. 25 5 is Bent. 29) 1 “a =. 
200) 26,300 Aaeuaiated inegen Gone ooon, * % 1 1 2 1 2 1 Jan. 23} 1 Jan. 23 4% Oct. 5) 4 Feb. 24 

wewe ye eee: fe i i a i ee a a ee Ul 
dine aes a 6,300] 6% pret ctfe of dop..---100 ee Ee ee eer ee a ine ckamen iais eiabinn el | Mar. 13) 59% oe. 14 
whectadicn 25,500/Atlantic Coast Fisheries....*|| 35% 4%|| 14% 2%) 1% 1%]------ ------]------ ------ i . 14, 8 2 
pieiiind s7 an Atlantic Coast Line Co....50]|..... --.--||----- -----|----- -----|------_------ acy og 110% M — 13 110 paar. 4 

1,200 75 Atlantic Fruit & Sugar_.._. Cs ina ae. ac ae 1-16 Jan 5 - an rm 
ma. Sees a7 3 BK 434] 34 Jan. I] “394 Jan. 15)| 24s Oct. 26) 19% Feb. 26 

ie scaael 1,000] $3 pref with warr TN ee ee wistane dle ckucasiebeceleskusceevanc ae. ene ee 

200 23.800/Atias Plywood _-...........- el} 83% 11%)]) 1% 2 2 2%) 2 Jan. 4] 2% Jan. 25)| 1. Dec. 12 13}6 Mi Mar. 10 

224,300) 486,308/Atlas Utilities Corp com_..*|| 434 Sale 4% Sale 5% Sale 4% Jan. 4) 6% Jan. 13]| 3% Jan. 19 ar. 20 

, Sars =>) SSC RS Fe ee eee 33% Jan. 28] 34% Jan. 22//---.-- ------ A 

8,000 wens mcigiem 1% Sale 1% 1%| 1% Jan. 2] 1% Jan. 9j| 1% May 15 “2% Mar. 19 

6,700 31,100|Automatic Voting Mach com*|| 2 4 1 1% % % % Jan. 18} 1% Jan. 7j| 1 Dec. 23} 8% Feb. 16 

6,200 66. Conv oe Repco tran beoyg 2% Sale 4x 5%] 5% Sale 4% Jan. 8| 6% Jan. 28}} 4 Dec. 17} 16 Feb. 14 

is Sparc Seomrer me eaal e  foe 12 | S55 Baal zooms cena cans cao) Ng Bass all 188 Pe ak 
-seenes * viation ro lew Eng.* 4 Snitcots Sas teaen Sances . 
seebue 7.800|Axton-Fisher Tob A com...10|| 37. 39 ||--... 32 |----- 32 |------ ------]------ ------|]| 344% May 25] 4134 Feb. 9 

200) 4,718) Babcock & Wilcox Co_-__.. 100||104 108 40 45 40 45 39 Jan. 21] 40% Jan. 11'|736 Dec. 18/110 Jan. 15 
areata 2 Bancomit Corp common....*|| 3734 55 17 29 17 i Ra oh ee eS $744 Jan. 21 
»dabee 300/ Bastian ~~ earn ae Se ean 5 wean Cds See aa eewle once cs Gimauuindavin ancncel ke. SE Ser eee oe 

Baumann (Lud) 
pep 425| Conv 7% ist oref._..--100||..... -..--||___.. 45 |----- 40 |--.---_-----.]------_-----.!| 50}44 Nov. 10) 714 Mar. 3 

700 7,400| Bellanca Aircraft vt c_...-- *| 34% 4% 1 1% % 1%) 1 Jan. 7| 1% Jan. 22} 1 Dec. 29) 5& July 30 

1,400 54,428|Benef Indus Loan com...... Bee Goltie aces o «cou 10% Sale | 10 Jan. 19] 114% Jan. 14) 8% Oct. 5) 19 Mar.12 

eniiae 5 Benson & Hedges common..*|| 1 3 x. 6 63 43 Wo Geecen Seca ciesnees conecale Je: Bees ee cael) re 
eouges 00 Gonvertibie ER EE: ein ee, a a Sn oy ee! ee eS 

300 10,700 “sr Inc com__....... aE 8% 10%] 9% 9%| 9% Jan. 14,10 Jan 8 9% Dec. 15) 18% Feb. 25 

100 2.50 cum conv pref.....- _. Se acuepRe eee 23 24%} 23 24%| 24 Jan. 14) 24 Jan. 14] 22% Dec. 1) 30% July 16 
canine 9.645 migeiow densond Carpet....*|| 22 24 Seat: Cie A Sena te A 
watainie a I SM OB fence Sob cale cocce 25.--- [ence cennccl Se eee oll So ame 27 
Be eh tee 460 Bladners common..__.....*} 20 24 7 32 10 12 |_---_. -..._-]_..-.. -----. | 20% June 16] 26 Feb. 24 

200 22.670)Bliss (EF W) & Co common...*|) 15 17 3 4 3 4 3 Jan. 4) 34 Jan. 5 2 Dec. 29) 16% Feb. 18 
20,750 300,390|Blue Ridge Corp com... -.-.- *!| 3% Sale 1% Sale 1% ~2«41 1% Jan. 4) 1% Jan. 14 1 Dec. 28 gi Feb. 27 

6 239,300} Opt 6% Conv ae 50|| 3034 Sale 18% Sale | 19 Sale 17% Jan. 6} 20 Jan. 14}] 15% Dec. 29] 38% Mar. 2 

2 9,500|Blumenthal (S) & Cocom...*}| 10 15 3 10 4% 6 5% Jan. 22} 6 Jan. 11 3 Dec. 18) 204 Feb. 19 
ples RR 3,200|Bohack (H C) Co com ..___.*|/ 70 75 29 50 20 Be Viena wah ain’ amen Shae 5 - 8| 80 Mar. 27 
ince’ 400} 7% ist pref_.._........100]/_.... ~..--|| 89 99 70 100 |j------ ------]------ ------]]100 June 1/104 May 20 

{Boston & Maine RR— : 
Te... see Prior preferred _______-- ee as wx neem ae eee GO. Sa. RE ee a Se ee i ee ae ae 
sie acas ,800|Botany Cons Mills com_._..* % se ai .. | Saga TE oc ei Pewee th ae % June 5 4 May 7 

800) 24,700|Bourjois Inc._..-........--. * 5 7 --44% 5%} 4% 5%] 4 Jan. 7] 4% Jan. 7 Dec. 15} 10% Mar. 3 
a Se Oe Se RR eee | ee RSs Senn ene eee 8% Nov. 9] 17% Mar. 24 
FE SARS 200|Bowman-Bilt Hotels com._106|/..... ..._-||----- -----]----- -----]------_------]------_------ Mar. 6 Mar. § 

300 310] 1st preferred__...._...-. 6S RAS | GARR BR Pte ee 2 Jan. 14) 2 Jan. 14/) 2 Dec. 10) 4% June 19 
Seusee 10,000)Bridgeport Machine com....*|| 1% 2 yy % | 2S CE ee = et 4% June 27; 2% Feb. 24 
BER ee eee ee OOOO 1 licence Gcecell----- 1. fa-e-- 2 Jennee- ec e ee ecen, see ae % Nov. 18 % 28 

900 13,000 wy dems “PRO TRER. si} 2 4 1% 3 1 3 1 Jan. 27} 1% Jan. 14 %Oct. 2} 6 Feb. 24 

600 7.550} Class B................- * 3 1% Y % YY 4 y%Jan. 4 33 Jan. 13 ¥% Dec. 22} 13% Mar.17 

100 6,400 Brillo ¥ vitta Go common OPA as ei) 5 6 6% TK) 6% 9 6% Jan 65% Jan. 5]| 5% Jan. 6) 9 Nov. 9 
“Sah gt AaEbesnecesas Was aa Geasae doll 48a Wale ne? 289) 4 28 oa ia aa Te ate a 

P F t-. rer. © jlew--- -----]----- ----- 4 Jan a . an. 

1,600 9,000} Amer dep receipts reg__-£1|/-.-.. ---~.]|..--- -----|----- ----- 13. Jan. 13} 13% Jan. 15]; 12% Dec. 9 20% Jan. 27 

British Celanese— 

400 39,400} American dep receipts..---. 1% Sale 1% 1%) 1% 1%] 1% Jan. 4) 1% Jan. 4 % 7| 2% Nov. 16 
oe A 115|Brown Co 6% 2S pie RO SS > eps Te: Sie ety ee me 25 
wens 100/Brown Fence & Wire cl A__.*||/---.- -----|| 8 25 i ECE a: Bio lie Ree 9 Dec. 28} 9 Dec. 
ale nace 600|Bruce (E L) wownnnnnnenae nonae eonaa|lmo-ee -----|----- -----[--- n= momen n|onnnne mono 23% June 4) 26 June 16 
peer Se 100|/Bucyrus Monighan class A ..°||....- -.---||_.... -__--]---_- -----]------_------]------_-----.]| 21% May 1] 21% May 1 

100 14, 125|Bulova Watch Co $3.50 con pit 21% 27 11 20 10% 14 12 Jan. 25) 12 Jan. 25}/ 11 Dec. 17) 31 Feb. 11 
Pays ee ae 20:050;Burco Inc com ......--...*{| 4 5 RR BS ERA AES Se penis es 1 Oct. 6 6% ak 1l 

100 11,590] 6% pref with warrants__50|| 3444 35 12 30 15 30 18 Jan. 29} 18 Jan. 29)} 15% Dec. 10) 40% -27 

100 Oe eames coekelancns ssgee 3-16 Jan. 15} 3-16 Jan. 15 Nov. 5} 1 Feb. 10 
12,500 22'600|\Burma Corp, Amer dep rcts_- 2% Sale 1% 1%) 1% _1 1% Jan. 5) 1% Jan. 13 1% June 2} 2% Mar. 7 

2,000 19,375|Butler Bros____.......-.-- 20 5% Sale 2 2%| 2% Sale 2% Jan. 30) 2% Jan. Qj} 01% Dec. 31) 7 Jan. 17 

a enskae "500|Buzza Clark Inc common-..*|/-.... -.---]|--.-- ---_-|----- -----]------ ------]------ ------ 4% May 11 \% May ll 

2,500 56,900/Cable Radio Tube com ¥ t c_* % 41% +m) % % 5% ¥% Jan. 21 % Jan. § % Oct. 1] 2% Apr. 10 

Pate ues 200|\Camden Fire Insurance...-5|/..... ...--|| 9 |? ne Tea cee Fk ee Re 

100 600|\Campe (The) Corp com..... nt a ccs ati ind 2% Jan. 26) 2% Jan. 26], 2. Dec. 14) 2% Dec. 16 
en a nnn ew cnciecwee Socecleewece cswcoulecnane onscee 6% Apr. 13) 7 Ape. 13 
fie 900|Canada Cement Co com.-.100]/_.... ..._-|/--.__ ___--]_-__- -----]------ ------]------ ------|/712% Jan. 19 17% .14 
Fee 500] 634% cum preference.._100]|/__... _..__||/...__ _____]_____ -__--]------ ---_--]------ ------]| 924% Jan. 23] 9244 Jan. 24 
<a seed 100|Canadian Car & Fdry com.100}/..... -..--|| 4 7 4 | he SEIS IEEE Se 6% Dec. 15) 6% Dec. 15 
Me Fe 500/Canadian Indus Alcohol A-_* 2% 4 eS. Oe ee tia. acs alee 3% Jan. 20) 5 Jan. 21 
Bees ee 100|Capital Management Corp_25||_.... ....-||/_._.. -__--]---_- -----]------ -----_]---.--_------]| 20 Apr. 9} 20 Apr. 9 

100 2,620/Carman & Co conv A stk._..*//..... --.-- 11 13 1l 12 12% Jan. 7] 12% Jan. 7jj 12 Oct. 13) 16% Aug. 21 
nt Mikes i  * —_ saa eee 3 6 3 ee, Ea ea Spy gee ete 3 Dec. 28); 8 Mar.1l 

1,000 14,116 emetios Ce ee 24 26 17 17%! 17% 18 16% Jan. 6) 18 Jan. 15}} 17 Dec. 30) 26 Feb. 17 

rreras Ltd____._._.....- 
atin oes 100] Am dep rcts A ord shares..||..... ..---]/_-._... --_-_!____- -_---]------ ------l------ ------]| 15% June 12! 15% June 12 
PEG eh en cue anemelccewae jaeeece oxeen=_ssemeel 1% Juneli 3 J 12 

200 12,300|/Carrier Corp common---_-_-_- */| 15 30 10 14 | Qa 11%| 9% Jan. 12! 10 Jan. 12}} 12 Dec. 30, 25 Feb. 24 
wtjnie ee oD dda acurckeckacs. Shbecclnescos onass0Ri et: anne [it ae ae Je 
wittnaes een en ccacdlecdan Wedneledswee stancdinsenen wanen 4 3% Nov. 11} 3% Nov. 11 

Celanese Corp of Amer— 

1,300 9.360] 7% let partic pref___._. es 40 18 Sale | 18 Jan. 30) 24% Jan. 13]) 164 Dec. 16; 65 July 15 
900 6,508] New 7% prior preferred_100}|/_.... ...-- 25 re, Meee ane 22 Jan. 13! 42 Jan. 18|| 26 Dec. 22) 81% July 31 

oitiatee 1,750|Cetluloid Corp common.....*|| 734 Sale 2 4 Oe Ew eacwenlecened acacgall te. ae ee ee oe 

250 00} ist preferred_..........-- ee deed 20 Jan. 26) 25 Jan. 16}| 2934 Dec. 22) 2934 Dec. 22 

500 92,300|Centrifugal Pipe Corp.....- bd 5% Sale 3 4 4% 5 3% Jan. 13) 4 Jan. 13 a. = 14, 8% Feb. 10 

300 90,633|/Chain Stores Develop com__* 1% Sale 6 3-16 4% 3-16) 3-16 Jan. 19) 3-16 Jan. 19 ¥% Nov. 16) 4% Mar. 3l 

700 39,625|Chain Store Stocks Inc.._.. 7] 6 7 5% 6%] 5% 9 5% Jan. 6! 6% Jan. 19]| 5% Dec. 14 11% Fob. 19 

200 4'305|Charis Corp common.__---- * 29°" 21% 13° 15 | 11% 13%] 12% Jan. 28) 1214 Jan. 28] 13% Dec. 29] 2436 hi 

60 "340|Chic Burl & Quincy RR_.100)}/..... ....-|/----- ---- 95 150 961% Jan. 19) 99% Jan. 4]| 95 Dec. 17 19% 
Pope ee 2 Bene SRE SIOEE A.Blewces caccellncen= onccn-[ewece ececnleocncn cscs clecsons cusese % May 2 
ES ee » tes Bree Co-- 8 DRO el SPS BR ee SR aes Seas ees 3 Nov. 28 =. 28 
30 Ide Co preferred___..- Sees 10 48 30 Sale | 30 Jan. 30] 30 Jan. 30}| 45 Dec. 18'1 Jan. 6 
198,000 6.332" *200|Cities Service common__-_--- */| 15% Sale 5% Sale 5% Sale 5% Jan. 5) 6% Jan. 14 5 Dec. 16' 20% Feb. 17 

,800 “See _ opie 45% Sale | 49% Sale | 44% Jan. 5) 52 Jan. 13)}|) 35% Oct 6| 84% Feb. 24 

100 ss "527 WOO Waonceccsecnencs tte adunniindeds covedinsea « nema n5 Jan. 11) n5 Jan. 11 4 29 33 Mar. 3 

20 1,350] Preferred BB_..........- eS eae 41% Jan. 9} 41% Jan. Qj] 41344 Dec. 28) 724% Mar. 2 
tie 5:700|City Machine & Toolcom_..*|| 6 oS a ee a ee eet UUM 

ola Savings Bank Co Lta 
ieee Budapest—Amer shares-_-_-||..... ----- Bid OR Ee caec Saeco skdce dnsocle ates mab acne oe Apr. 22 
Ba Ae 1 S00 lcity & Sub Homes Con id URES See Oe CS al SE pe UU ay 9 
cnmeaiivas "200|Clark i 2 2  wesincass etecchooawn Coaceiboodur tdoospecsunn Senend $i Oct. 9] 1134 Aug. 14 
thie ~< a  e euccésincese ecumuivcoees SCéseanieéeend)newenn Apr. 7 Apr. 7 
~ 4,700 109,700 |Glaude Neos Euaeacons ee 1 Caiiieginneae : i% 1%) 1% 1%] 1 Jan. _ 5| 1% Jan. _ 9 my oan 18 rt $e: 4 

4, s aude Neon Lights com...-1//--.-- ----- 8 4, 4, an 4 Jan ec. a 
+700 34,800/Cleveland Tractor com... .- | 7 8% 2% 4 3 6 3 Jan. 144 3% Jan. 19]/} 2 Sept.21| 10% Jan. 8 

owes ee ee sane sonacioaees need nihersen aenaselanedae eenmen 3 Nov.30} 3 Nov.30 

300 3,400/Ciub Aluminum Utensil__..*||----- -----||/----- -----]----- ----- % Jan. 4 % Jan. 4 % Dec. 29} 3% Feb. 10 
deine 200|Cockshutt Plow Co com. .._*/|.---- -----||/----- -----| 3 Oe Rei mies chin! cerns ema attend 6 Nov. 2} 9% Feb. 11 
obhena S Boe Os OSNeNEEt Oe . Tlasebe eaeoelloccss coccelecess eoeselecroes serceslessese seccse= 3% Dec. 22} 8% Feb. 3 

4,000 201 ,200/Colombia Syndicate__--_-_.-. -11|3-16 Sale 1-16 | 1-16 Sale | 1-16 Jan. 7j| 1-16 Jan. 7j| 1-16 June 8 % Jan. 9 

= sie 4,000|Golt’s Patent Fire Arms Mfg25|| 19 Sale 8 101. deco Seeks + ccoe Seance calsabsnelsvedan ao 2. a 

1,000 8,700|Columbia Pictures Corp com *|| 15 22 3 4 4% 7%| 5 #£=Jan. 23) 5% Jan. 27|} 3% Dec. 29] 23 Fes. 24 

4,300 35.075| Common vot trust ctfs__._*|| 15 17%|| 3% Sale 4% 6%| 3 £=xJan. 5! 5% Jan. 26|| 25% Dec. 22) 22 Feb. 16 
100 00|Colnmbue Auto Pts conv pf._*|/_.... -.--- Gane “20: insuwe 10 4% Jan. 27| 4% Jan. 27 5 Dec. 30) 14 Mar.19 

Commonwealth Secur Inc... 
oonase 200 le Oe EE coe esanalicocacs soncaloqecs escesinccoss consesiaseres sancecet Gey. San, 16) 4 ae iD 
«dees Se emeene Sn tNeeee. TE, conn eacesiisedes acocclecene concalessees_ scescelisesies sanecell GAUk EDs 10) Bhan ee. be 

200 14, {600 Consolidated Alreraft com. .*|| 103% Sale % 2%) 1% 26] 2% Jan. 4) 2% Jan. 14 Dec. 30} 10% Jan. 2 

nsol Automatic 

7,000 79. gti Merchandising v t c...... * ¥% Sale 1-16 Sale 1-16 Gale 1-16 Jan 2) 1-16 Jan. 2/| 1-16 Mar. 31 Jan. 2 
100 $3.50 preferred ._.....-.-.-- ti Meena anna ln ama ale ¥% Jan. 7 ¥y% Jan. 7 Dec. 141 1% Jan. 13 
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NEW YORK CURB EXCHANGE 

































































AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931 
In 12 Month CURB EXCHANGE Ji 2 
onths an. 
January.| ~ 1931. 1931. Jan. 2. | Jan. 30 Lowest. Highest Lowest. Highest. 
Shares. INDUS. & MISC. (Con.) Par||Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices Sale Prices. Sale Prices. 
Comeel Gndas Geen WareeRtSl A. on6< dGsnellou.-- ~-.-afos--- Wecsc)-s.-- nc soe see Bae awe 4% Oct. 1) 1 pes 28 
41,900|Consol Dairy Products.....*|| 4 Sale ||--_-- _-___|----- -----|--.---_------]--.-;-,----; -|| 3% Feb. 9 454 ay 13 
13, :250|Cone Retail Stores Inc com_*|| 3% Sale 1 BME repwiciy tw sani 1 Jan. 4| 1% Jan. 12|/} 1 Dec. 28) 4% Jan. 16 
3,900|Consol Theatres Ltd vt c--*|| 1 5 “u 2 y% 2 % Jan. 21} % Jan. 21 % Dec. 10} 3. Apr. 22 
9'000|Continental Chic Corp com_*|| 5 Meet 136 ¢ Bist o 8. Sin ls aoe Se ee eee 134 Dec. 29 19% Feb. 26 
1'800| Convertible preference...*|| 35 Se eee | ¢ ee 18. Jan. 22} 18 Jan. 22}} 14 Dec. 29 37 Feb. 3 
3:700|Cont’l Roll & Steel Fdry com *||__._. ....- 5 9%| 2 O16). dsb ipewestbeen s cadiee 84 Sept. 14) 214% June 10 
300,Continental Secur common.*|/_.... ...-- ic Cees nas > See8 1% Jan. 2] 1% Jan. 2}| 01% Dec. 31) 3% Dec. 7 
Continental Shares Inc— 
29,179] Preferred series B__..-- Te TE eat 2% Jan. 22} 2% Jan. 14]} 1% Dec. 28) 51 Jan. 14 
75, Convertible pref_.....- Ok yk oo AN. Batata: deter 2°” Jan. 23} 3% Jan. 14/] 13% Dec. 18) 54% Jan. 9 
2 500|/Goon (W B) Cocommon._-.--- * go> eer--3-- *- 358i = 52 4% 7 He ie — y oF —_ 38 6 2. 2 
22 ,900/Coo Bessemer com..*| 1 3 4% 8B é an 5 an ° . 
11'250| $3 cum pret with warr...-* 34 Bale || 9% Sale| 732 9 | 8 Jan. 19] 9% Jan. 2I| 8% Oct. 1 38% Jan. 20 
Copeland P: ucts Inc 
i er ee ge ee es | eae an emer 10% Jan. 16} 11% Jan. 16]} 8 June 19) 23% July 22 
2.368: '600|Cord Corp._..........----- 5 Sale 7 Sale| 6% Sale| 6% Jan. 4| 8% Jan. Qj} 434 Oct. 6) 15 Apr. 6 
1,034 Corporation Sec of Chic....*}| 14% Sale |/----- ----- 1% 1%) 1% Jan. 8] 1% Jan. 14|) 1% Dec. 29) 22 a eb. 11 
31 *400 Corroon & Reynolds com_._* Sale 1 z 1% 1%] 1% Jan. 23 wa 8 1 Dec. 15} 6% Mar. 83 
17,600] $6 Conv pref A..........- *|| 43 Sale 8 Sale 8% 11%] 7% Jan 5} 10% Jan. 19 7% Dec. 23) 51% Jan. 2 
Courtaulds Ltd.........-- Ei 
6,600} Am dep -cts for ord stk req|j_.... .----]|_____ _----]----- ----- 5% Jan. 27] 5% Jan. 27 5% Dec. 17] 8% Oy pa 14 
200|Crane Co com A SRT I TERT TE 10> de seca s wae = Bee eee 34% Apr. 28) 35 - 24 
75 referred ......-...--. | RSE Ere a 47 53 53 Jan. 28} 53 Jan. 28/'103% Sept. 91107 Jura 1 
127 ‘sbolcrockes Wheeler Elec Mfg_.* 7% Sale 38% 4%| 3% 4%) 3% Jan. 29) 5% Jan 2% Dec. 11} 144% Mar. 12 
Crosse & Blackwell— 
1,300] $3.50 Preferred ..--_..--- RSE Ae Pe eee ME eee eh Ae ole 17% Dec. 17| 25 Apr. 27 
2'000'Crowley Milner & Go com_..*||_---- ----- 10 OF 4522. cl Se ws ae ee wwuoeeeen Seles 0 Dec. 11/19 June 24 
39,320/Crown Cork Internat cl A..*|| 7% Sale 1\% Sale 1% 1%!) 1% Jan. 2} 1% Jan. 2]! 1 Dec. 21] 8% Mar. 12 
Crown Zell h ° | 
475| $6 conv pref A.._.-...---- Me et. ee gl Le ee Se ee See ae 27% Apr. 22! 39% Mar. 23 
94, 200/Cuban Cane Products warr--||-.--- -----||----- -----|----- ----- 1-32 Jan. 11} 1-32 Jan. 1ij} 1-382 Dec. 11 Jan. 7 
es I Ewan «idul-adune Mewsadiumtceneaecre 1 Dec. 28) 6% Jan. 21 
+ 200|Cuneo Press com_.____-_-- 10|| 25% 29 15 18 15% 17 15 Jan. 27} 18 Jan. 14}} 14 18} 363, Mar. 27 
Ne inbediabene onadecncte apeucltbase saetke 65% Dec. 2} 90 Apr. 9 
= scien’ 200/Curtis Lighting Co.--.....-¢ Sete PERL BOSEEREEs MER Ree Mereere ea CU 
sa 9 carete eGo tae Aanescafooso geo Soc Se pccccs Socccop oooo a, Bee: Bal 1g Ae 98 
sessed Hn ob g Ponting gaaalae e % 1 ESS SE Se . . 
eo Lae 600|/Curtiss Flying Service Inc..*|| 2 Sale 6 4 SG) Bevin caus 2c a Peete nae % Dec. 11] 24% Jan. 8 
Curtiss-Reid Aircraft— 
ottawa Co gg Re a Ae CN nan Fem eee: a ie fe ee ee 
Garces 100,Curtiss-Wright Export com._*})_.... ....-|)--... _..--]__--. -__--|----_-_------|------ ------|j 5. Jam. 23] 5. Jan. 23 
1,100 ,{ 191,200 Curtiss Wright warrants_--. ¥ Sale 1-16 y%l 1-16 ¥%| 1-16 Jan. 4] 3-32 Jan. 11]| 1-16 Dec. 12 % Mar. 24 
100 6,950|Davenvort Hosiery-_.._..--- *1| 12% Sale |) 13 14 14% 17%) 14 =%(jJan. 8] 14 Jan. 8] 12% Jan. 2) 19 Aug. 18 
peers nN once So nec cea< dbecciioesns Geeenebivucvce casceu yy op. 10 ¥% oy 10 
Se 0 ge NS EE EES EE Lee SE Lae Per ee &% Mar. 26 ar. 26 
29,500) 536,220|Dayton Airplane Engine__._*|| 2 Sale \% Sale \% Sale | 1-16 Jan. 6 \% Jan. 1ij} 1-16 Dec. 17} 2% Jan. 16 
BESTE axe 3,300|Decca Record Amer shares_£1||..... ..-..|/_.._. ___--]__-_- --.--]------ ------]------ ------ July 29 Oct 31 
wilt a Oe ee ESE a ee es eee Dec. 31 % Dec. 31 
39,300) 260,037|Deere & Co com.._.....-- 100}| 3634 Sale 9% Sale 9% Sale 8% Jan. 5) 14% Jan. 15} 8% Oct. 6) 44% Feb. 26 
° 874,740|De Forest Radio v t c___-.-. * 1 1% Sale 1 Sale 1 Jan. 26) 1% Jan. 8 1 Dec. 11} 8% Mar. 25 
te ola yp ee 1% 3% 8| 53 Apr. 14 
a ae ‘ ep rcts ord reg__-- ee. We. ke See aks Sees . A 
re vf 900/Deisel-Wemmer-Gilbert com § eet GE, ot) ee ea. RR ee ie Re eae 73% Oct. 27) 17 Mar. 20 
16,000 344,565)|Detroit Aircraft Corp_-_--.--- 1% Sale \% Sale ¥% Sale ¥% Jan. 5 y%Jan. 2 33 Dec. 16) 3% Mar. 2 
lean ; OpiDetwete Gasket & Mig com... De iE ene Seach knee cxneocanwe <aubulhene one Selo ee oe 
Sitad 00)De Vilbiss Co 7 i secon” Sees DS: Mae eae See Ee ET RS 
ET 100|Diamond Shoe Corp com-..-_*|/..... -.---||----_ ___--]_--__ -_---]------ ------|]------ ------|] 24% Feb. 21] 24% Feb. 21 
«tied COR nEEee CAD S588... ce aes St EE ERR aS MER Ties Hee. 934 Dec. 29} 23. Apr. 28 
nkler Hotels 
es oe CT eo ee ee | ne Pe Pn Catan e on fe US ee 
20 660|Dixon (Joa) Crucible Co_.100 SS ges Reet sess 65 Jan. 11) 66 Jan. 11|| 69 Dec. 241132 Jan. 30 
Sidon o 22,733|Doehler Die-Casting........*|| 6 6%i} 2% 3 3. 434. CS... - a eee 2 ee eee 
aise 125|Dominion Bridge Co Ltd_...*/]..... ....-|]---.. -..--]_--_- --_--]------ ------]------ ------|] 48. Apr. 10) 52 Feb. 14 
apiiiong PR ee ee eee See ee ee ee 1% Sept.18) 3% May 6 
ave ting 250|Dougias (W L) Shoe 7% pf 1€0}|/..... -.---|| 22 7 i ee! SR ee 
300 15,750|\Dow Chemical Co com_.-..-_- SR Et Re eer: 29 Jan. 6| 31 Jan. 5] 30% Dec. 18) 51 Jan. 6 
ight EO” = A" | TT VR Stier ee ge 
150 1,550 eee SAME ELIE ip SE: 21% Jan. 7| 22 Jan. 25'| 30. Nov. 23) 4634 Apr. 13 
200 30,700|Driver Harris Co common--10}| 24% Sale 6 8 6 8%] 5% Jan. 4. 6 Jan. 4'| 5% Dec. 22) 4134 Feb. 20 
ieee 300) 7% preferred__......--- bie a eS Te hee. te a ee! bee UC 
700 48,900|Dubilier Condenser Corp...*|| 35 Sale 1%) 1% =1%)] #1% Jan. 12} 1% Jan. 18] 1% Dec. 31] 6 Apr. 27 
129,900 701, —ceaoone Motors Inc_-__.-..-- *| 1% Sale % Sale % 1% %% Jan. 26 % Jan. 12 Sept.21) 34 Mar. 26 
nae SH a ee ee ieesibbnes Ghadsiowenes serekelanen-e,eenens 8% Apr. 13} 9% Mar. 9 
Durham Duplex Razor— 
whites 4,200} $4 prior pref with warr...*}| 12 20 7 17 5 i ee Ce we lll 
«thea EE Ee ee eee eens RST eee Meee eee 3 Sept. 19 % Jan. 19 
2,200 23 ,000|Duval Texas Sulphur__-._--. |) 2 2% % Sale 3% 6 1% Jan. 20 % Jan My % Oct. 7| 3% Jan. 27 
300 22,950|Eastern Util Invest class A_*|| 2% Sale % 1 % 41% % Jan. 4| 1% Jan. 5, 4g Dec. 12} 7 Jan. 29 
100 2,100|Edison Bros Stores com_._-_- ee ee 3 Jan. 26) 3 Jan. 26] 4 # £=Dec. 16) 10% Aug. 3 
Educational Pictures Inc 8 | 
100 4,400} pref with com pur warr_100}|_.... .----||/_-____ ___--]____-~ -_--- 12 Jan. 14' 12 Jan. 14] 13% Dec. 11] 42 June 15 
5,000 111,800/Eisler Electric com. _....... 4% Sale 1 1% 1% 1% 1 Jan. 6) 2% Jan. 9 1%D 24; 6% Mar. 23 
~ iad , EUS 5 Sib ep Ses Fee, ' “ie Reeser Fhe tones) 25 Feb. 10) 26% Feb. 19 
2,100 125,250|Elec Pow Associates com_.._*|| 13. Sal 6% 8 71446 7%| 7 Jan. 6} 8% Jan. 14'} 6 Oct. 1) 2234 Feb. 26 
7,900 iy > ° Serene eae *!| 12% Sale 6% 7Kil 7 7i| 6% Jan. 4) 8% Jan. 15] 5% Oct. 1] 224% Feb. 26 
eee 1,600/Elec Prod of Colo com......*|/..... .----||----- -----]| 2 ae PRS. i eM ae Oy 
1,800 70,000|Elec Shareholdings com..._*}} 9 Sale 3% 4 3 Sale 3 Jan. 30 4% Jan. 14] 3% Dec. 24 18 Mar.21 
700 15,550 $6 cum pref with warrants® 67 70 38 42 38% 47 38 Jan. 4 40% Jan. 19| 35% Dec. 29 88% Feb. 25 
oscar oolaans ee ww secuclecste Goaddeveude castes beeeaos vansen 8 May 20 10 May 25 
250 555|/Elgin National Watch ae JAR Be: EERE SP NS. SATS 10% Jan. 12 11% Jan. 18 8 Nov. 28, 18% Mar.3l 
Emerson's Bromo-Seltzer— | 
re ae 300} Class A non-vot com_.....*|| 304 33%]| 17% 30 |____- ___--_]------ ------|------ ------]] 31% Jam. 23) 333 Feb. 16 
~aaees SOG) CRRA ORE ccc creceeeMlcecee aoeccll 17% $6 |.-.-- -s---foocnee ~-5---]------ ~~~ ae, eee I eee 4 
ocean 104,820/Empire Corporation com-...* 1% Sale wy A ¥ 7] a en | > S| ee hell 
aE Sr ee eer ke eee ka oe OS 3 ov. 2} 16 Mar.11 
eres ee f Fo Sic SVS Baa AG: ieee: eee Oey Re % Jan. 22 
sated 300/Empire Fire Insurance____10 5 9 Set Sar igk Re Ee es ee  ee eee 6% Feb. 4; 7 Feb. 4 
Ree aE 50 ee ee . eaeb eee 26s olnees ss Geunes y%June 5 3% Jan. 2 
1,100 7,400|/Employers Re-insurance__.10|| 20% 23 17% 18%} 18 21 16% Jan. 8| 20 Jan. 27]/} 16 Oct. 5) 25 Jan. 28 
<deuue 3,800/Rz-Cell-O Aiscraft & Tool..*jj..... ....-]| 256 3%] 2% 3%]------ ------]------ ------ % Dec. 12} 10 Feb. 10 
ocattiied 12 ,300| Fabrics Finishing com___.__* SS GR Eee Ry ee SIS so 4% Jan. 5) 2% Mar. 18 
200 3,600|Fageol Motors Co com.....10]/) 14% 1% & % \% % 4% Jan. 19) 5-16 Jan. 13 \y% Sept.11) 1 Jan. 10 
400 47 's00 Fairchild Aviation class A__* 1% 41% _  ¥% 1 2 i? 2, "3 a % Dec. 30 - 23 
er a icnbeacueenntoccees seueeu 2% June 1} 3% Aug. & 
730 5,880/Fajardo Sugar....-...... 100|| 30. Bale || 16 17144] 15% 1534] 15% Jan. 29) 16 Jan. 4}| 15% Dec. 29) 42 Jan. 8 
aie 1) oOo Feany Berens Cece dy Shops.*  aetee Bee “Sh Rae G6 DL... 20.228 co... cect May 29 15 Heb. 38 
aah é Fanny Farmer Candy * 5% 16 5 * ip GER ee Se Ea. ay ; 
200 18,400] Fanstee!l Products Inc___._. 4 ‘6 Lis 2%} o36 2u%| 11% Jan. 27] 1% Jan. 27|| 1% Dec. 30] 1144 Feb. 24 
~seene 3,400 Feddere Mig Co clese A...._* tee atone, ae | oe Oh6 . Bible nccin ccccebinaaces scooecte tt ae ry 6 
onauee _oo Re eee ae Seen Re ee! REE SS Tener i a2 &% Dec. 244 4% x 8 
~~ wae Dee en Rk at ed beeeeccos ahusen 6 Apr. 241 8 Jan. 
800 8,100|Federated Capital Corp...._ s| 1 3 a Oe rea ee Jan. 21} 3 Jan. 2 % Dec. 10} 5 Feb. 18 
500 3,800) 6% cum preferred_-_....25]|/..... ...-- Sait: Meee hoo 11 Jan. 8| 14% Jan. 2)} 10 Dec. 23 Dec. 3 
700 11,800|Federated Metals Corp..... */ 10 ll fie 3 See een ee 5% Jan. 26) 6 Jan. 13 5% Dec. 10] 10% Jan. 2 
PR 2,900/ Ferro Enameling class A..._*|/_.._. ____-_ 6 9 OA tn ke once canes saunuoc [ee Feb. 9 
100 26,300|Fiat Amer dep rcts__.__.___- 10% Sale 6 7%) 7 8 6% Jan. 25} 654 Jan. 25}]} 5% Oct. 30) 13% Mar. 3 
ae ek ,200/Film Inspection Machine-..* 1 2 re, | fae eee. oe ee eee eee Dec. 30} 1% Jan. 13 
aac 800| Finance Co of Amer com A.-.*/|_.... ....-|| 614 10 Gh 10 Bisecce ceoceclecenss oxsecsll., ae eee 
WASH o 500/Financial Invest Co of N ¥.10|| 1 >? iat 7 eid Mb cas smitnulsdes eae eee Sept.21} 1 Feb. 3 
200 3,283|Fire Assn of Philadeiohia_.10)/..... _..__|}_____ _____ 8 Sale 7% Jan. 8] 8 Jan. 30 5% Dec. 29) 24 . 25 
wae 300/Firemen’s Fund Ineur....100}/..... .....|]/_____ ___-_]___-- -__.-]------ ------]------_------]| 404 Dec. 23} 88} Mar. 6 
300 14,200/Fischman (I) & Son class A-*|/_.... ..---_||___.. -__--]----- ----- 4% Jan. 11 %% Jan. 27|| 3-16 Dec. 29} 8 Mar. 25 
500 17,400|Flintkote Co class A_._._..- | 7 7%il 2% 3%) 2% 3%! 3 Jan. 15) 3% Jan. 11]} 2% Dec. 11} 12 Mar. 23 
200 ,000)| Foltis-Fischer Inc com... . * 1 2 % 2 1% 3 1% Jan. 9} 1% Jan. 20 D 30| 3 Jan. 28 
14,850 244 ,450| Ford z Weeene of Canade cl A..*]| 21% Sale 9 9%} 11% 11%| 8% Jan. 4] 12% Jan. 22|/} 8%O 6| 294 Mar. 21 
300 OT See SC ee 16% Jan. 4) 20 Jan. 14|}] 13% Dec. 29] 62% Feb. 16 
31,000} 1,274,353 Ford M np A, 5 6% J D 9 
’ mer dep rcte-_. reg £1); 1 Sale 4% Sale 5% Sale 4% Jan. 2 an. 11 3 ec. 17} 1 Jan. 
200 $6 :000|Fesd of France Am dep sets..i|.-... .---l|.... ...-|.--) 4% Jan. 21| 434 Jan. 21 Bi4 Doc. 17) 1834 an. 28 
800 62,843|Foremost Dairy Prod com...* 1 Bale \% %% ¥% 7-16 ¥% Jan. 26 % Jan. 6 Dec. 16] 3% Jan. 8 
100 11.750) Conv preference..__..-_. * 1% «64 M4 % 3% % y% Jan. 6 i$ Jan. 6 Dec. 29} 4 Jan. 5 
1,000 76;100|Foremost Fabrics Gorp-----*|| 4 4%|| 14 | % 3-161 %¢Jan. 8| % Jan. 20 12| 6% Mar. 20 
Foundation <= foreigao chs | | | 
2,000 56,800! class A-. nia ara ae aan 1% 2ill 2 2%! 2% +2%1 24% Jan. 71 3 Jan. 138i] 1% Oct. 61 5 Feb. 27 

















Fer footnotes see page 5f.. 
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AGGREGATE SALES. NEW YORE PRICES IN JANUARY. RANGE FOR YEAR 1931. 
n onths CURB EXCHANGE Jan. 2 
January arto 1931. Jan. 2. Jan. 30. Lowest. Highest. Lowest. | ee 
res hares. INDUS. & MISC. (Con.) Par Bid Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. 
Sat O0 Sr90 500 Fox Theatres class A com.. 4% Sale % % 4 %K % Jan. 6) 1% Jan. 11)} o< Dec. 30 ry” Jan. 23 
400 9,700 etme (H H) Mfa com.---* 5 6 1 Sale 1 2 1 dion. 3) Jan. ai pee: Sr 34 pe 3 21 
Juaixe'l 7 Franklin CEI. Ml ncse aecadlicpoce couusinbaes neadslsccene shadwaludneho wenn aie cane an GE) ee at 
iene Gaciowell C060, went... 80o eas conscience cn gilonges we gedlocss4=_seongelewagenj-sosgan OR GRR. 2010808 Gant. 18 
300 2305 \Garlock Packing Go com..--* 14% 16 7 9%| 8 9 8% Jan. 23) 8% Jan. 20) 8 eee. 11) 184 Mar. 21 
1,300 21,665/G al Alloys Co_......... bd 4 5 1 14} 1 454 % Jan 5| 1% Jan. 11 1 oe 10% Feb. 26 
6,000 168,700|G al Aviation Corp com *|| 6% Sale 3% Sale 3% 3 3 Jan. 5) 3% Jan. 13)| 2 Sept. 2 12 Mar. 26 
pap A 5,800/G Ne TN callacons sonooluybah semnctbeuseeeteondlnsdbeel mena ape aaee 30 33" Feb. 24 
100 1,900}General Capital Se EEE LER, . Eee 13% 27 {215% Jan. 25'715% Jan. 25]| 1244 Dec. 17| 37. Mar. 6 
es eS 700| Am dep scts for reg shares.||._.... ...-.-||/..--- -----|----- -----]------ ------|------. ------]] 6 Dec. 1] 18% June 15 
2,800/ 115,350] American doe soccanay  atl| 1035 sale || 6% 7 | 6% Sale| 634 Jan. 4| 73 Jan. 21|| 4 Sept. 21 1156 Feb. 16 
: ‘ pn Gat e 34 e an " 
1,500 39,100|General Empire as 4 17 16 Sale | 12 16 12° Jan. 28) 16 Jan. 2'| 11% Dec. 23) 18 Mar. 2 
100 12,000|Gen Fireproofing com... .. ® 25 7% il 6% 11 7% Jan. 20; 7% Jan. 20 7 Dec. 18) 25 Jan. 9 
sscdheg tase 22,400|\Gen Laundry Mach com....* eS | ea ree pepe ee A Se RE Oe a eC 6] July 30 Jan. 
Bele 18.30 oon SS Pee oy seaggeocs= <nnanii-~--- oe: <a Seow Ren eenasaneey, Sree b Feb. of $ Re 
man : era CE ccecadas dapidlla sans cctuil minke Chesley Shag ihe oa tien we ° 
i iagiene GOee SE once ccuonllnuw.-. soeenfocces Sudugh>sades Ubkukalnimane gn OEE eee eet Oe aes ns ae 
ee 900 TSE EO | nn mena atk! KE Tet RRs ey UU 
wanna ere I ON a celocwes oncrelwnck® srAnebaantn Sine enameiane aie Dec. 24 4 Dec. 38 
ae ee en i. -.-lscces. bcaddBiagens stadhiicuiecewannedh aan -a an oe 
ss austeboer ie idan tees Ps Ie Kee te Ga Seam Ce 
Gen Theatres Equip Inc 
23,100 591,333] $3 cum conv pref__...._.- *|| 24 Sale 9-16 % % Sale Jan. 4| 1% Jan. 14 %% Dec. 10} 31% Feb. 16 
wabibet 120|Gen Tire & Rubber Co com 35]/_.... -.---||----- -----|----- -----]|------ ------]------ ------ 76 ine. 7 102 7 
. eee — £ fr ic te PR IP eet a Semi See SK FC 85 Mar. 11 
100 8,900/Gerrard (S A) Co com__..... i 6% 10 1% 3 1% = «5 2 Jan. 23] 2 Jan. 23 1% Nov "33 7% Apr. 32 
200 1,200 == Pg Co com......-. s 6 10 2 12 1 7 6% Jan. 13! 6% Jan. 13 6 al 14; 9% Feb. 10 
300 1,800] Preferred. ........--..... */ 334% 34%]}_---- ----- 20 25 24 Jan. 18, 24 Jan. 18 244 Dec. 23] 35 Mar. 13 
wedi 100|Gladding Mcitean & Go-_--* GedGe daettlaciwe --csdlcwnke senehsaidie Uihansi-auauu aaee co eee “4 23 ~=Feb. 
ESF 23,500|Gleaner Comb Harvester_..*}|..... ...--||/__..- -----]----- -----]------_------]------_-----.- 4% Sept. 29] 5% Jan. 10 
5,173 82,137|Glem alden Coal Co.._..... *| 56 58 || 1934 2234] 21 Sale | 19% Jan. 4) 22% Jan. 19, 703 Dec. 30) 60 Ji 8 
3,500 75,300|Globe Underwriters Exch._*||..... ..---/|_---- 26%| 4% Sale 4 Jan. 30} 4% Jan. 4] 434 Dec. 17} 9 Apr. 23 
ecm ee $09; Catches eo cacccoe <ugeulecbow senbiiboodno sdncbidicesdul cud wou Glee at oi ae 
Sepeifat 900 ee ee cs encoeth 1 2%) 1 > | ee aes ee ea 23 Dec. 10} 4} May 70 
“eizioas Bn Goldbanee NS eel ig eww weload chanelech cum ote ocmhe ackes kalde cis oe ee an |; a ae 
swine 5,900|Golden State Co Ltd__...-.*|/..-.. -----]}____- -----]----- -----|_---_- ------|-----. -----.| .5 Dec. 28} 17 June $ 
Ra E 5,400|Golden State Milk Prod_._25||..... ...--j|_____ -----]--_-- -----|------_------]------_------j] 15, Jam. _7| 22. Feb. 
100,000} 1,428,180|Goldman-Sachs Trading....*|| 5 Sale 3% Sale 2% Sale 2% Jan. 4| 3% Jan. 2 1% Dec. 28 116 Mar. 5 
,500 122,650 now 8 on | Electric Co ...... * Y% Sale Sale 3-16Jan. 7| 5-16Jan. 16 Nov. 10} 1% Feb. 
rham inc 
ere ee 400} Common class A__........%|/----- -----}| 1% 15 1% 10 {__-_-. ---___]___... -.-...]] 3. Sept.30] 3 Sept.30 
400 6,250) $3 cum pref with warr....*|| 17% 22 8% Sale 8% lil 8% Jan. 20} 9 Jan. 19]| 834 Dec. 30] 23% Jan. 27 
200 3,610|Gorham Mfg Co com vt c...*/| 10 22 11 12 11 13 12 Jan. 144 12 Jan. 14}} 11% Dee. 18} 23 Feb. 26 
7,300 18,200|Gotham Knitbac Mach....- ° % Sale % Sale % Sale % Jan. 2 % Jan. 14|} 3-16 Sept. 18 Dec. 8 
600 2,200|Grand Rapids Varnish_..-- si 3 z 3% «66 4 5%4| 4% Jan. 6) 6 Jan. 14]) 3 July 10} 5% Jan. 23 
300 32,900|)Graymur Corp_._.......... *1| 24 Sale || 14% 16 15 16 141% Jan. 7| 14% Jan. 7/}| 13 Dec. 24) 2934 Mar. 24 
250 4,825|Gray Tel Pay 8 Station com...*|| 6£4{ Sale 40 52 37% 41 38% Jan. 27) 4214 Jan. 25|| 50 Dec. 16) 73% Feb. 4 
240 5,951/Gt Atl & Pac Tea Ist pref. 100 118 Sale |/116 Sale {115144 117 |115% Jan. 22}117 Jan. 18//112 Dec. 18|122% Nov.1 
380 14,080] Non-voting common stock *||170 Sale {|138 146 140 147 |135 an. 51150 Jan. 14 i* - 16/260 Apr. 1 
Bee) Sa 1,000 Suinttinkna° [ELIS | GEER! SSS GR MESS ce Re June 15) 27% Feb. 16 
Serge Me EEE OE RO | EERE | ne i es ees eae 23% Feb. 18} 23. Feb. 18 
100 2,900|Great Northern Paper Co..25}|..... ...-- 10 20 20% 24 17 Jan. 6)17 Jan. 6/1 17 £4Dec. 30} 39% Mar. 12 
eet e- 600|Greenfield Tap & Die com..*|| 6 10 1 7 1 ) Se Se :. E -30} 6 Jan. 14 
50 650) Greif (L) & Bros Inc com__. 9 12% ©. saan 9 10 9% Jan. 20) 9% Jan. 20]/}) 9 Feb. 13] 10. Feb. 28 
375 450| 7% preferred__.._....-. 96% 100 951% 98 URE * Sie 95 Jan. 13} 97% Jan. 13]| 97 Jan. 17 93% July ah 
200 300| Greif Bros Cooperage class A.|/---.. -----||/_.... -----|----- ----- 12% Jan. 12} 12% Jan. 12)|714 Dec. 14) 19% July 
oes 500|Greyhound (The) Corpcom.*|| 6% Sale |j|_____ _____|_____ -_-__]__-___- -_____]__-___ -_____]} 5 Sept. 9} 7 Jan. 2 
Grier (S M) Stores Inc— 
cea YS 3,400] Common.-___.._..........*]] 3 5 SM Rk ee i ee a ee % Oct. 1) 4% Aug. 31 
50 850| $7 preferred with warrants*||_.... .-.--|/__.___ _____]____- ----- 5 Jan. 7] 5 Jan. 7i| 5 Dec. 16) 20 Apr. 
is epee 300|Griffith (D W) Inc class A..*/|..-.. .---- i)” ies MEE ees Eee 5] July 14 ¥% July 14 
2.100 59.600 Gousney ioovwe 4 vtc..* $34 os 1% Sale 1. 1% be a x 1% wa. 28 on ges. +! 6% Mae. % 
: n pper Shoe com..* an an. . an. 
Peedi 2,400|Guerdian Fire Assurance..16)} 17 20 eee Sees APO ee Tee Rie Tie ae. _._---]} 16% Feb. 4) 22 Feb. 36 
ee Mts a wwchicanien cbuodlecsius nbubudaonecs waekau ¥% Dee. 23} 2 Mar.10 
Guenther (Rudolph) Russell 
Pease a 0 Re ae elie ee eee ee Mes es Sl ll le 
So eee: aoe RE a eae Ee sa] 1B fees Hl Bye deme 18 
7 F a iter-Lind Co.....-.*//..... ----- 8 1l 13% Sale 9 Jan. 5) 14% Jan ug. 
400 3,900)Hall (C M) Lamp Co_-_-__.... 5% 7 te = 3% 4%) 3% Jan. 19 338 Jan. 20 aris Oct. 7 8% Mar. 19 
ere 600 ibleton Corp $3 pref....*||/..... -.---||_____ _____|_____ -____]_____-_ -_____]_____- -___--]} 24% June 3] 25 Apr. 20 
sat oaatiad 150:Hamilton Woolen Co.......*||..... -..--||_____ _____|_____ _____]_____-- ------]_------ ------|}| 40 July 27) 40 July 
100 1,700)}Hammond Clock com....... SS aR Rec ee Bee 13. Jan. 14413 Jan. 14]} 30 Feb. 26) 42% June 24 
100i hee den oe ne 1% Sept. 25] 2% 3 7 
Seccndatae P m dep rcts partic pref...-||_.... ..--_- 1 2 1 CP ts ym an. 
200 60,800|/Happiness Candy St cl A_..* % || 5-16 ig i % Jan. 28 \% Jan. 11 4 Dee. 30; 2 y 14 
oa: ssea Harnischfeger Corp com_.-..*/|_.... -----|]_____ _____]_____ -___- “a: Jan... 4 Bee ee aie ca we ote bee eee 
Fe 100|Hart Carter Co conv pref.-.*|/_.--. -----|| 1 10 1 10 fo cc eee! Coe a ee ee i. ee oe 
ca batnceated 4,200; Hartman Tobacco Co_.-____19 Ky 1 % 34 SR iSite ee \% Dec. 29} 1% Jan. 9 
STE a. 80|Hart Schaffner & Marx...100}|..... -..--|/}| ©. _. | tT Ll] 60» Feb. 11/ 60 Feb. 11 
“yi 2 an eee Cee A iz “8K a ee I ee 43 Reel 38 23% Bop. 17 
o, ’ azeltine ————— ad 12 3 1 S ia 4' 7 Jan. 26 ec. eb. 
PERN a Helena Rubinstein com....* 1 3i4 5% 5% 0% PRET ye DENT « Pda de Saar as Sept.23 3% Feo. 10 
100 ,400|)Heyden Chemical Co._..... #1 12 20 6 8 6 614| 614 Jan. 26; 614 Jan. 26)| 6} Dec. 30) 13 Jan. 20 
300 6,700|Hires (Chas E) class A com_.*}/_.__. ..... y% 30% 26 21 Jan. 7] 21 Jan. 7j|| 18% Oct. 5) 32% June 3 
eee ay 1.100|Holophane Co common ._.._-*||_-.-. _--.- 19% Bete okt ne: ieee Ene Fl GU - 27 
i oktnaclatea Serre creas) Ss an eawese & 2G SR pe 16 5 ? Se ree Ft ee 
ia] 7 flecementecas een canal ag angling “abah ing aaa Bd 1 sia-aa) fA TB AE: BB 
’ orn com......... be 5 1 1% Jan. 20) 1 an. 20 ec. an. 
-acasal 10 laces apteerreteness-ta] $08 BOE AS ab a zach ap—-saa alae" can “ial 2886 Ber 22] a ae 
, , orn rt com......-. s 2 273 27 27 an 2 an ° . 
Pare Lys 470) Freteered.. ----2-- === 08 a een loatal Lcke. 354 Busks. Cn a ceoabcncesd casual. Selon ae ae 
ouda ershey Corp— 
ee Ss pe BS OE SS Ss ee eee tM! cen, ne eet: 1056 Dec. 16 18 Mar. 11 
100 11,600) Huyler’s Co of Del com...__ | 3% 5 1 3 1 2 1% Jan. 144 1% Jan. 14 Dec. 4 Jan. 28 
eiteatetta 2,280] 7% preferred...........100|]/..... -.---|| 36 50 33 “Se bee Doaiigcs  uRaey TRL san tee 30% Dec. 35 50% Feb. 9 
Se Sot yarede Food Piod eraan7-el| “2° saio*l| $35 Sole | $34 1034) Bis sam. 4) 914 Jan. 231 B42 dept. gil AM Apr. & 
* ’ le com.... e a d an an pt. . 
atin 6,150|Hyérade Sylvania Corp.-.-.---j||..... -.._- an aang 13” oi” ae fo. 2am Dee. 3, 30K Nov. & 
carmen Illuminating Shares Co A..*jj_.... -...-]]____. _____]___-_- ----- 4A. Jam. 40 Se Die wads cdedsulinwded | cevwce 
Imperial Chem Industries Ltd 
adwiiseis 3,700] Amer dep rets ord shs reg £1||----- -----||,___ _____|_____ _____]______ -_____]_____- ___---]] 2% Sept. 30) 4% Apr. 24 
“Y50G] «16 Fab tem Tom od Ge wate be buen ea ren ez orr os worn 222g Baas FS Ba is'| 1134 Dee: 34] 2936 July’ oy 
fe * mp Tob of Gt Brit lo GOCE hpi eres Jan 3% Jan ec. y 
Br ae 3g Az5|india Tire & Rubber com... * Aad. sahara ecg Pe ee ee By gam 12 1 Jan. 2 
nds aaciate ’ ndus Finance com vy t c.__1¢6 4 EIR INT RE SCOPE T AS ec. an. 
100 2,054 % cum pref........... 100}|..__. Mic. z..: Bos. iis. Biveee 17% Jan. 8| 18 Jan. 8j| 20 Dec. 21) 57 Feb. 20 
10,328 121,510)'nsull Utility Investment___*}| 2944 6 Sale 3% Sale 3% Jan. 23} 6 Jan. 2)| 4% Dec. 17) 49% Feb. 16 
400 4,050} $6 2d pref with warrants_*|| 71 76 9 20 3% 12 9 Jan. 25} 15 Jan. 15|} 14 Dec. 30' 85 Mar. 21 
3208] 150'70oltmeuranne Seceticienes~-tell “94 Bate || 2835 99 | 2275 Sale | 20, jam. 8) 9344 Jan’ 10/] “1 Dee: 16| O34 Feo. 26 
: : nsurance ties Co. -- ale an an ec. . 
Oe ,500|Imtercoast Trading Com....*|| 6 Sale _14 +e _ 8% Bie: _ $38 « 5 Micki _..---|| .5 Apr. 15) 8% Feb. 26 
50 849|Interlake Steamship-...... _ 3 SORT papeeeeaRateie tn phoned let Bes. : 27. Jan. 15| 27. Jan. 15|| 33 + Dec. 56 Jan. 14 
700 10,500|/{nternat Cigar Machinery..*|| 40 55 30 35 | 28 30 |25 Jan. 13} 30 Jan. 14)} 25. Dec. 11] 50 July 7 
100 ,000|internat Holding & Invest -_* ee aS ee Jan. 29 % Jan. 29 Dec. 3% Feb. 3 
1,000 10,500}Internat Products com..... | 3 1 1% %6«21% aan. Ft % Jan. 7 Dec. 15} 4% Mar. 31 
otek 10| 6% preferred...........100]|..... -...-/]/__.__ 30° |_.... 30° |-.--.- -----.|---..-.-----.|] 4634 May 20) 46354 May 20 
| ‘eneaue Internat Proprietaries A__..*|/_-_.- -..--||_____ _____]_____ -__-- 1634 Jan. 7 3636 Jan: Tico cieesele secs ecoee- 
aeaane 13,000|tnternat Safety Razor ci B_*]| § 10 4 6 Ate BV Eicccce cnectdcéansd eaten Ss aan eee 68 
Inter Sleep Car & Eur Exp 
wocces S00) ‘Wentee fae ae O00 OO OE ne cweccll.....< <.. 1. ececclooceme cacucadleccess weuccan 10-- Gay Se 3). day iz 
pass ae 175|International Textbook. .100 SPONSOR! UllEebed eceeechet: ie eee: uttnetpetmer: Tr OR 
400 63,200|Interstate Equities com....*|| 3 Sale 7-16 Sale 74 %| 7-16 Jan. 2/)11-16 Jan. 23 % Dec. 11} 4% Feb. 24 
3,500 40,000] Conv preferred___.....-. *!| 27 30 10% 11 10 10%| 10 Jan. 5] 10% Jan. 21||} 934 Dec. 23) 35 Mar. 17 
200 11,100|Interstate Hosiery Mille....*]| 5 7 6 12 7 8 6 Jan. 5| 6 Jan. 5] 4% June 1] 7_ Jan. 31 
“""B50] 499, 200|trete O Als Once een emir natg Bala 1-7°83¢ 7a 812 S32 saat la Saar al 456 Bee tal ln” Maw 12 
rvin r Chute com....... ) 3 4 3 4 an an ; . ay 
osleiee 5 SS er eesepeend Fe oend en a Ls ae % Bi) vi K..,5 RR: ile ie 4 Dec. 15! 1% Mar. 25 
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AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931. 
in )12-Monits| CURBEXOHANGE || Jan.’ if 
n ont jan. 
January 1931. 1931. Jan. 2. | Jan. 30. Lowest. Highest Lowest. | Highest. 
Shares. Shares. INDUS & MISC (Con.) Par||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices Sale Prices Sale Prices. 
Isotta Fraschini Co Dec M 
aBa 1 GO) Aaa ENR itis onde Sci. ods Hecke sagen)... ge- occ deamee a: eeeeem % iar 3 Few 
nn gion lates a 425) Jaeger Machine Co com. ....*]|-.<-- cooce|]_.... ...~ Jee - end eee 2 ee fe eee oe eee 6 ug. 13 eb. 16 
ep 300| efferson Elec. Co....----- @||--=-~ --soa|--o = 2222 2|----- -----|-- 55 -pon--aal-- 353 -y-=-- Zl 23 4 Jan. 23% Jan. 8 
200 10,400|Johason Motor Co com.-.-. 1] 7 12%] 1% 1%j----- ----- 1% Jan. 10} 1 Jan. 12)| 134 Dec. 23) 10% Apr. 14 
 aaiee EE, OO ee citdsmlinsoen cévadiniibels sangeleonece whhansincounp, Sendnd an. 23% Jan. 10 
~ sisal 12,200 sonas&Naumbur¢ Corp com ¢ % Ss sis aos be aT <TR DART Mar. 
100 4,100| $3 Convertible pref. ___ __. 8 8 1 2 2 5 S.-i: @.2 (eeanne Dec. 8% Jan. 27 
~ giao 300 Ketlogs Switch & Suppiy.ie bosatiabena 136 -°S Ce Sk ai my ra HERR Mar. 
= wingtie SE EO ns coenelincces scanclocous succsiudesss @hasdelonecms, osud nell Bice 1 Dec. 10 
Bye hE po EROS SE OR See Se Pe! Sees eee ee seer re 164% May 11] 16% May 
200 5,100] Klein (D Emil) Cocommon-.-_*|| 10 12% jj 11 15 13 14 15 Jan. 15} 15 Jan. 15}] 11. Dec. 14 Apr. 1 
Pe 4.400|Kiein (Henry) pref_.------20||----- --.--| 1 1% ‘6 BIGR. ot divin, inns dee medina 1% Sept.22) 3% Jan. 13 
300 9,876|Kleinert (J B) Rubber com..*/| 10 13%], 3% 4 3 4 4 Jan. 8 4% Jan. 25|] 3% Oct 11 Jan. § 
500 ,150|K nott Corp common. ._-_--. _, RE REE Icn 4 7% 4% «5 4 Jan. 4 5% Jan 4% Dec 14 Feb. 
200 700|Kobocker Stores com_...... FiL hnthial alwebaies 4 2 7 4 Jan. 20) 4 Jan. 20)} 5&5 Dec 12 Mar. 16 
Kolster wate oh Lted— 
1,300 146.200) Acuiees he eae. ee eee % Sale % 61K) «iw «1%)] «1% Jan. 7] 1% Jan. 7 ¥% Jan 2 Aug. il 
ppere Gas e Co— 
oceetmell t fF fe eit — ae aaa eee Fea ey Fe $1198 8 game Apr. 11 
10 3,600/Kress (S H) & Co spec pf..10 ee ee ee Sa ee 10 Jan. 19} 10 Jan. 19]} 10 Jan. 
200 800|Kruskal & Kruskal com....*|/..... -.-.-|]/_.._. -..--]----- ----- 8% Jan. 144 8% Jan. 28)| 4% Mar. 8% Doe. 14 
ee 20 Lackawanna RR of N J-..100 A ST ST Pea —cemegimeree & ee 
1,100 36,270|Lackawanna Secur-..._...- 34% 37 24% 26%) 27% 32 24% Jan. 4) 29 Jan. 22}| 2434 Dec. 29] 37 Jan. 
er Liguide— 
omit 100} Am Dep rcts series O bearer||..... --.--|| 14 22 21 O6 Ee couse pbanadibnsexh sinned eee 16% Dec. 9 
age +. rr co) ee sheeulewnecs Hkepcaibeekne Suniel Jan. 2) 84 Jan. 27 
~~" 100 ry akc ge apa i% 3 | iz ix)” 1% 1%] 1% Jan. 12} 1% Jan. 12 7% i HY - 3 
( 10 200 Lakey Foumaey & Mach....* 1% 1% an. 4 Jan. . an. 
100 1,620 [Land Coo f Florida orida......--- Ts Rial 4 % \y yy 4% Jan. 4 4% Jan. 4 ¥ . 3 
jLane Bryant Inc— 
otes~% 150} 7% pref with warrant. .100| a: See Serer han Ee” Shar teeeee FO Se OS 
Langendorf United 
Pash ee. a 100 Class A_. a a oS Se 8 feet Gene § Ke fl Ue OU 
ee ON a , codiaMannene 16 dances AB leccace s6nncalenscaa Heaney Ce ee a eee 
ine ekenl a, eee rt Cement. 100) TEE Eee AE Sis SORTER TRS aro 
weiihe 200 Lazarus (F af 634% Sch citi ince. concdiocens cndaniocvdie shun dilucn dom oe nuh an: 9 
ceo 50iLee (H D) Mercantile Co....*||...-- ---..|]-..-. -..--|----- -----|------_------]------_------]}] 10 Sept. 3] 10 Sept. 3 
12,400|Lefcourt Realty com.....-- 1 8 10 44% 5 5 Sale 4% Jan | 5 Jan. 8} 3 £4Oct. 1] 12% Mar. 6 
200 17,8 Prefer Si ian anisms doabinceel *}) 21 Sale 14 17%j 16 Sale | 14% Jan. 22] 16% Jan. 30]| 15% Dec. 10] 253% Mar. 5 
13,900 75, Lehigh Coal & Nav......--. *|' 25% Sale | 10% i1 a 9%| 10 Jan. 27) 12% Jan. 15| 9% Dec. 17] 27% Feb. 27 
Res Ke. 10,750,Lerner Stores Corp com-_...*|| 26 30 8 O56: | Fiei ono cee duran koa snen aoe ee ee ae Mar. 2 
bigs tee.at 500! 64% pref with warrants-_-j/-.... -.---|]____- en (i haan LN 2 ee 8 lU6hlUmK 3 
onaxieia 4,500'Ley (Fred 1) & Co Inc......* 2 See ee eee eee Sie eC Jan 
100 28,400 Libby McNeil & Libby -_--- 10]/| 10 Sale 3% 4%] 3 4 Jan. 7] 4 Jan. 7 Dec. 28] 14% Mar. 28 
ples ai 1, lGpseerey Makind Core CGM... Ginconk onceel-o85. cde nnn e ce eefe see 24+ leh ies cee oue % Dec. 30 Fe 
ant) SE ee a. ae ee ee: eee See as See ee eC 2 Jan. 10 
1,700 300 Lindsay Light Co common.10}]|_.... -----|]__.__ _____]----- ----- 10 Jan. 22} 11 Jan. 20]} 9 Dec. 16) 10 Dec. 19 
Peed ls, Ee ae cicec Me nenn Sonndbiwucn Snvwaleeneee Bence abnneane wane eea ee 3. Nov. 20 
isaiteties 600|Loew’s Boston Theatres _.25|/_...- ..---|]_____ _____]----- -----]------_------]------_------!| 8% Jan. 5' 9% Jan. 5 
14,800 134,500 Louisiana Land & Expl com_* Tae | PRE ewe cance 9-16 5%| 9-16 Jan. 25) % Jan. 13 4 Sept. 22 Jan. 

20 460\Ludiow Mfa@ Associates.....*}/-.... ~-... 56 65 54 60 52 Jan. 28} 52 Jan. 28 Dec. 141120 Feb. 21 
eS ae 100 Ludiow Valve Mfg 4 Swaed shoenBoecns, cece steed Gu wilginnbnoes Gan Saplines em bps aekr Sanne ae Dec. 
Bee 116.600|mMacMarr Stores Inc com__..*|| 8 | aes Sees: eee ey eee 
comand 00|Magnin (I) & Co com_...._.* , ae i Sere: Cerne GRRRCRIMS TS “eRe SO Se 
ose 2,550|Mangel Stores Corp com_...*}| 2% 5 % «1% . ie Sa a, ee a ee Dec. 30] 4 Jan. 

50 2,100} 64% pref with com purw.*|| 30 Sale |j-_.__. ..___]----- ----- 5 Jan. 44 5 Jan. 4) 5 Nov.28) 30 Jan. 2 
“agama 1,400|Manhattan Dearborn Corp.*||-..-. -----|| 3 6 3 | i a a ee UL UL Ce 

900 800|Manning Bowman & Coci A- | 3 10 1% 10 1 5 1 Jan. 13} 14 Jan May 18] 3% Jan. 26 
o=sse8 iC x. "Seer ° 5 DG vot nee caeients + a aaeae 1% Feb. 1% Feb. 6 
1,300 13,700 Mapes Cons Mig Go Ldbatilae Acs ian sce Jdnkvgbesnae sees 363% Jan. 15) 42 Jan. 28]| 32% Jan. 6) 41 Apr. 13 
600 5.900|Marion Steam Shovel com. _*//..... ....- ae 1 2% Jan. & 1 Jan. il Dec. 30} 6% Apr. 21 
pays ae 1,300|/Maryland Casuaity........10/|..... -...-|]_-... -..-.]----- -----]------ ------]------ ------]] 19% June 10] 31 Apr. 21 
oie 3 —_—— ae ee es ee a ae eee 1534 Sept. 14 
13.400 6) 508 Mosseg-Harrie Co Led ~ | Papeete as oe Se 3% 7 19) 3% a 19 s oh : i B 
x Mavis Bottli a es ale n 
2 .640|Mayflower pom en head Inc_..*|| 40 42 25 29%| 26% 28 26% Jan. 27] 28% Jan. 14]| 22 Oct 50 
May Hosiery Milts, Inc— 

= ian 2,300 $4 pret with warrants_...*|| 16 21 18% 1 18% 22 I -- 2 ---_ wo) - == _-<---- 1G. OA. 301 BOK Feb. 2D 
400 4,100)/McCord Radiator & Mfgv::. °*|| 8 10 A 4% 4 28} 4 Jan. lll} 1 ov. 25) 8% Jan. 15 
200 "400|McGraw Electric Co.......- lle gta ice, gs BD tele ates 4% Jan. 14, 5. Jan. 14)| 5% Dec. 31/10 Sept. 1 
owing 100|McKee (A G) & Co class B_._*}|..... -...-}]/----. -----]----- -----]------ ------]------ ------]| 38 Mar.10} 40 Apr. 4 
cubated ene SONNE BENNO. 556. Tlcconc camentecoee ccecdsaocows cnwcnlocncce secaweicocexs <sces-]] OL. De tn ak. Dee. 10 
osenas 700|McWilliams Dredging OTE! See “Cera eee eine: fe Um 
6,300 138,600|Mead Johnson & Cocom.._.*|| 77 Sale || 44 48 | 44 48 | 43% Jan. 5) 54 Jan. 16]| 43° Dec. 28/1133 Mar.17 
------ 275|Melville Shoe ist pref_-....100)/..... ....-|| 60 80 60 i a aes fa Sl ee 
a —7¥ Discount Corp q 19% Mar. 5] 23 6.22 

onssee 1,000 ee. SL aeane~ Uhencioer es peniuglannes tanned 4 Sept. 
200 10,700|Mercantile Stores Co._._. 100), 40 45 16 2 14 21 15 Jan. 7} 15 Jan. 7/| 16 Dec. 14) 30 Jan. 22 
oowees 50] 7% preferred__.........100}/_.... -..--|] 65 80 65 BO Bon cnce ma senclonscans_ns-ceeht 20 - ee ae oe 

100 1,800|Merch & Mfrs Sec com A....*!|_.... -._.- 3 5 3 8 5 Jan. 8! 5 Jan. 8 5 Dec. 2} 23 Mar. 7 
omataned 200|Mercurbank Vienna Am shs--|/..... -..--|]/----- -----|----- -----]------ ------]------ ------|]| 2} Mar.18) 2% Feb. 6 

100 14,600|Merritt Chapman & Scott...¢|| 14 15%|| 2 3 2% 3%) 2 Jan. 5) 2 Jan. 5] 2 Dec. 28) 14% Jan. 14 

200 I) eT oo cs: ern aw ibe” dasmd 36 Jan. 27) 36 Jan. 27|| 40 Sept.16 yan Feb. 2 

100 31,150|Mesabi tron. _ eee “Gee eR TR: eee Ts. 4% Jan. 18 4% Jan. 18 ¥% Nov. 14 27 
ounmme 43,100|Mesta Machine Co common _5 TERR Che: TRS yes, Pst UN Res WE we a 36% Apr. 6 
melee 39,800|Mecal & Mining Shares com. * % Sale 74 4 \% Dl ccnns Menhgdlan= a= ene ania Dec. 29; 2% Apr. 14 
ocose= pF NE TEE ERS HEE Er, ECR Ae: fF 37 Apr. 9 

2,300 15,800)Metropolitan Chain Stores..*| 2 Sale | 3-16 Sale \y 4% ¥% Jan. 11 \% Jan. 7 Dec. 21 4% Feb. 25 
woeee- | 300|Met 5-50c Stores class A__..* <a See i eattink ibicns Lied mana y% Apr. 21} 1% Feb. 13 
wocee- 600} Common ciass B..........*]/..... ...-.}/.---- ia SR dishes’ Gained se cia adnan \% Apr. 21 May 8 
------ Ce ee. one meals sees skeaslsoneun aabedcasecte wastes 54 Sept. 8' 1% Apr. 2 
eoeeee pS ATs ale: SR ae Se 6% Dec. 14, 11% Apr. 2 
------ ee | so deuis ahidGlacndes Mieaoglsecese eeebeon 8 June 13} 17% Feb. 19 

Midiand Steel Product— 
------ 5 ee ee OE adae mennelinn oumin anid 7 Dec. 12} 18 Mar.10 
coce-- 8,700|Midland United Cocom.....*|| 17% Sale {j/___.. -____] 7 Tice RR EE Spe ta ccrapptamagig 5 Dec. 31} 23. Feb. 11 
------ Se ne I I i  ocws scowl 14 BE foccccs mesnccluccaese, <esancll J ae ee ce 
------ 9,000|Midvaie Co__...............*|| 60 62 Re SOR i Ren ee eee t.. Aug. 7| 68 Mar.17 
200 7,475|Miller (I) & Sons com__.._.. *|| 14% Sale 2 2) 1% 3 2% Jan. 11) 234 Jan. 15]| 15 Dec. 17) 15% Jan. 5 
30 3,780|Minneap-Honeywell Reg pref||-.... ....- 60 61%| 64 Sale | 62 Jan. 12} 64 Jan. 30/| 60 Dec. 8/| 91 Apr. 13 
200 14,200|Miss River Fuel Corp warr__-j/_.... -..__|/_____ _____]_____ ____-_ 5 Jan. 20} 5 Jan. 20) 5 May 15) 10% Feb. 13 
ooreee 3,900|Mock Judson Voehringer...*//_._.. ..___ 3% 7 BiG FT Bicacee ceewccleccance oyan-8 .2.. a eee 
opened 600|Monroe Chemical Co com_..*|| 2 6 2 5 | 2 SeRIeene MaCAee fe 
Montecatini Min & Agric— _ 
encene 600} Amer dep receipts......... 9% 10 Rg SS ke See SEER, ae, asp nee Fda: 5% Oct. 30/ 11 Apr. 7 
eoceee 17 TG. COS obec ckewconcance: MY NE ne ne ee Baw eiebeeetenk =a orl © ee % Feb. 9 
aE yy 100|Montgomery Ward A stock..*|/_.... ..._.j/.-._. ..___]_---. -_-__]------_------]------_------]| 99 July 21/103 ope. 17 
400 16,500|Moody’s Invest Service pref_«|| 25 30 5 10 5% 10 5% Jan. 26] 7 Jan. 14/] 5 Dec. 29} 32 ar. 9 
eoeee- 1 en cnelladane asecnleeaee enocaleceeda Semneaieeceso naenentL BE.) aE nT nn. i - 
wo---- Ce Se EEE Bante EE lnmcen enascll: coce coccclesceo snccclocecce sactceleecces eeuceel in. Bea Bae: Ge of 
Se Re ae aOR meus cocaelleseds ccctclecece acacnieasicos_conccslmaccee=5ssenl Ee at. fe ee 

100 5,296|Moore Drop Forgings cl A--.*}}_.... ...__ 10 13 12 15 13 Jan. 13} 13 Jan. 13]} 13 Dec. 17) 25% Apr. 24 
------ Lene Bee OID MONE, 9, cc cnallncnce concdlecces senccloseces socvec[encone oeesecll bh a ae &)| OU oe 
---5-- 600|Morison Elec Supply com...*)/_.... ....- 1 10 2 Be SR Sel ete 1 Sept.22) 3 Sept.11 

200 2,100|Mtge Bank of Colom Am shs_-|/_.... ...__ te a BR pe ape. S3 Jan. ll) 3 Jan. Ih 1% Nov. 25) 21% Jan. 15 
------ 200|Motor Finance toon Gitielinaned dduedinndwe akacuieacdvncea succlsctnes 4<se0cn in iene 16 
------ 3,800|Municipal Service Corp....-*||/..... -----|| 3 5%} 33% 7 |------ ------]------ ------ Dec. 10} 6 Feb. 
w-+e-- 2,134/Murphy (G C) Co com......*|/..... -.---|/----- -----] 25 GP Lecce ueccasiucnnoe cannes Et te I 41 Jan. 29 

300 3,400|Nachman-Springfilled Corp.* RARE Se ET ees Sede alee 5 Jan. 9) 5% Jan. 22)) 4% Dec. 22) 10% Mar. 

1,400 80,375|National American Co_.__.. 4 Bale 1 Sale 1 1 Jan. 2) 1% Jan. 12 i Dec. 15 rts, Jan. $ 

- 3,600 79,800|National Aviation Corp... ° 4% Bale 2% Sale 3 Sale 2% Jan. 2} 3 Jan. 30)} 2% Dec. 30/10 Mar. 21 
oamanel 400|National mae... Co aa eS 4 1 Jaa pieusiheaeme omen an 24; 3 Sept.18 
eereee S7ae PURI a 6 cnveccbececol i leness anerchocce< cocesl OF Le cccon caccedipesdan oseendn aoe Dec. 18 
HEADS aie 9 ek es peveckiaaswen.neeenn 1 Aug. 7 Jan. 21 

1,400 74,375 Net) Road & Shase rp.--*|| 28 Sale || 19% Sale | 20 22 19 Jan. 4|/ 21 Jan. 7|| 18% Dec. 18) 39% Mar. 21 
1: oe 300/Nat Breweries Ltd com.....%|/..... ...../|.---. ---.-]----. --z-.]----.- ------|------ ------]] 18% Oct. 16] 18K Oct. 16 
eunaueece 200| National Candy Co com....*//..... ...- |]... -.___| 8 10 |.-.----- ----|------ ------|]| 16% Sept. 21] 20% Apr. 16 
ccauamaieae’ ann tas See Couaes Dees Gem, 8 iin iaieian dpe wid 4% padGe sabaniecdese eeencelnuenss Ganuee Sept.10) 1% June 8 
citedtnw * ee Oe tee apn: cD RTE Be ogy jk 3 E 

100 pape Mae Consemnactinee— ad pm r or ; 1% Dec. 7} 6 May 1 

J convert pref._..... a Sale 8% 17 9 Jan. 2 an 9 Dec. Mar. 

225 6,925 Nat Dairy Prod pref A__..100]|___.. ..... 94 98 | 97 98%} 95 Jan. 7| 9634 Jan. 22'| 95 Oct. 3 105 May 13 
onméint 74.200 Nati Family Stores common.*|| 334 Sale jj..... .._.-|...-. -..--|------ ~-1---]----2- -22 ot Nov.18) 5% Jan. 
Mi 2 a ee Cn sae eealinmen gan alee Oct. 22' 14°" Jan. 38 
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Sa NEW YORK CURB EXCHANGE 












































AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931. 
NEW YORE Price 
In 12 sionthe CURB EXCHANGE Jan. 2 { 
January 931. 1931. Jan. 2. Jan. 30. Lowest. Highest Lowest. Highest. 
Shares. Shares. |INDUS &MISC.(Con.) Par.|| Bid. Ask.|| Bid Ask.| Bid Ask.| Sale Prices Sale Prices Sale Prices. Sale Prices. 
1,500 6,600|National Food Prod ci B_...* % «2 ie ee yy Jan. 14 yJan. 4 ¥% Dec. 23} 2 Mar. 27 
oes, 3,700} Clase A with warrants....*|| 1 a aa ct ae RE gt OR, Mees ele 1% Oct. 27] 10% Mar. 19 
6,300 218,300|National Investors com... .. od 4% Sale 3 Sale 24% 2%) 2% Jan. 6 3% Jan. 2 1% Dec. 24) 7% Feb. 27 
éhwewe 525| 5%% preferred. __......100]/..... ..-]] 12 28 SG RES Ee toe ne oo HL Wee’ Bee eae 6% Nov. 21 _Jan. 20 
400 200 PE iritiipekecct dows asiwaloiast cietal-sais «22's 11-16 Jan. 5) 1% Jan. 20 Dec. 16 5% Dec. 16- 
pe Se a AIG MGR EHNG- 36). 55 1 2p oe ee % Sept.19] 1° Feb. 4 
wegen 4,200|Nat Manufacture & Stores__*|} 6 Sale % 2 Pe KER. See ees 2 OSE beta ae oe 4% Aug. 7| 7% Feb 
1,400 16,940|Nat Rubber Mach com_.__-.. * 65 6 2% 3 2 2%| 2% Jan. 6) 2% Jan. 5) 2% Oct. 2] 5% Feb. 26 
1,100 7.300|National Screen Service. _..*|| 19 25% i} 154 «18 16 19 15% Jan. 4,18 Jan. 14)} 15% Oct. 5) 24 Feb. 2) 
Bn eck eee rr en ed. uae c ba saue Wanculonswet Mec owcucwus weekday 1% Nov. 19) 5 Feb. 16 
<baeet ORSON a Sh aie eke eee pee : 3414 Dec. 21] 3414 Dec. 21 
1,100 38,500)National Service Cos com...*|/___.. ___-__|]_-__. -----]----- ----- Yy%Jan. 5) 13-16 Jan. 2i 1 Oct. 16) 3% Mar. 25 
14,000 352,500)Nat Short Term Sec A__._.- *11 15% Sale 1% 1% 15% Sale 1% Jan. 4) 2% Jan. 22 1% Dec. 11) 22 June 27 
pega ES NESS Se Se er MeO Leo Meee | Ee ae Mar. 
«uel 1,850|National Steei Car Ltd_.---*|| 3534 3634||--... -----|--.-. --.--|--..--.------]-----..----.-|] 74% Oct. 30] 42” Feb. 24 
500 3,737|Nat Steel Corp warrants....||/..... ..--- 1% #265 1 4 1% Jan. 27) 13 Jan. 12;| 1% Oct. 29} 13 Feb. 17 
2,800) 37,900|National Sugar Refg__.....*|| 2834 Sale |} 2314 25 20 22 20 Jan. 19} 23% Jan. 5)| 22% Dec. 18] 344% Mar. 11 
100 409 National Tile Co common.-_*||_____ __. __ 1 Se 2.diwn Seaees 2% Jan. 19) 2% Jan. 19 4% ay 26 ° oa. 4 
“anno ol ae ga an. Jan. 
1,200 61,400 i Jan. 27 % Nov.30}| 5% Feb. 24 
ooo mens 4,700 * By at, er oa yy May 23} 1 Jan. 1 
100 1,700 ® 14 Jan. 22 ¥% Dec. 4| 2% Feb. 28 
nibs 1.400 s penweuron soe % Nov. 4 17 
~ ered 200|Neet Inc conv class A__ *1} 11% Sale macnn ona cot Mee cee 2 LES ae. 2 
100 9,200|Nehi Corp com. -._......... *}} 11 12 1% 3 2 2%4| 2% Jan. 20} 234 Jan. 20 4 Dec. 12} 13. Jan. 22 
wtiund REE, Oe a a eee eer a ee EM i ee |ClUllU ee Oe SY 
Jevcee DB Se ee ee eee eee re Ss ee! Ue ee 
200 7,400] Nelson (Herman) Corp_..___- $}} 11 15 5% 6 5% 15 5% Jan. 13] 6 Jan. 14] 5 ov.17} 17 Mar. 4 
200 5,200|Neptune Meter class A_____. #11 19 20 11 12 ll 12 Jan. 15} 11 Jan. 15)] 11 ec. 23] 23 - 
200 1,200|Nestie Le Mur Co cl A_____- oe 2 % 2 % 2 1 dap. 16) 3° San: “is Dec. 28} 2% Feb. 26 
200 25|New Amsterdam ee ae es 15 18 19 22 8 Jan. 4| 19% Jan. 22!/226% July 21'226% July 21 
700 19,128] Newberry (J J) Co com____- 23 oti 17 19 16% 1734] 16% Jan. 9) 17 Jan. 4'| 16% Dec. 10) 26% 11 
ee teal 1.250 ae naa a ee: ae OS EL a es ee ree, § 15] 99 May 
ai eee 400| New Engl Equity Corp com--*}|__._. ..._-}| 12 20 15 i eae Sener see! 
200 Pry nond Haven Clock Cocom...*|| 7% 9 1% 3 1% 26%) 2. Jan. 20) 2 Jan. 20)} 2% Dec 14) 13% Jan. 22 
700 600|New Mexico & Ariz Land_..1}| 2 2% 4 % ee | % Jan. 6 % Jan. 9 Oct. 17] 3 Feb. 13 
éetgee 12'800 ee a Te an on aa ee lh 2 
2,300 3,500|New Process Co common..-.-_*]]/_._._.. .._--|]----- ----- 1 13 3. Jan. 12} 4% Jan. 19) 2 Nov.23) 3% Dec. 17 
200 5,400)N ¥ Auction class Acom...*|]| 3 Sale 1% 11K) 1% 1% Jan. 4) 2% Jan. 19)] 1% Dec. 15) 4% Feb. 10 
beh shone 7,600 New York Hamburg Corp_.50} 26% 2934} 6% 9 Om 9 fl... uee cece. Ce a eee es ee ee: SO 
wig es a 3,550|N ¥ Merchandise Co______..*]; 10 1l 7 12%} 8 SEMA suse wash ae acnees 7% Dec. 30] 13% Sept. 14 j 
N Y Shipbuilding Co ( 
5,300 29,650] Founders shares_..... a Catal 2 234] 2% Sale 2 Jan. 5| 2% Jan. 29} 1% Oct. 1) 7% June 6 
ek Ee 500iN ¥ Transportation._.....10|]|_..-. --.--j] 16 -----]| 17. -----J--_---_------]- ----}] 181% Oct. 5) 21 Sept. 1 
32,200 173,570|Niagara Share Corp (Md)-_.10/| 7 Sale 3 Sale 2% Sale 2% Jan. 4 "3% Jan. 13 2 Dec. 29) 11% Mar. 10 
eros l.jou, Score purchase werrents..i| .... .....}]----- -----~]-<s-- <-.--]--...- ~..-..]_.__.- -.-.-.]| ]-16 Dec. 10] 1 Jan. 14 
2,900 55,700|Nilee-Bement-Pond com__..*], 19} Sale 7% 9 7% 8%| 6% Jan. 28) 8% Jan. 7i| 6% Sept.21) 22% Jan. 9 
Nitrate Corp of Chile__-....- 
14,200 87.700} (Cosach) Ctfs for ord b she} a as w-sl--=-- ----- y%Jan. 4 4% Jan. 12] 1-16 Dec. 29} 1% July 16 
2,200 44,100] Noma Elec Corp com_-______- 4 5%]| 3 3%} 2% 3%| 3 Jan. 29} 3% Jan. 8] 3 Dee. 30} 6% Mar. 17 
3,200 98,600|Nordon Corp Ltd com_-.--_-. 5 i Re eee 1-16 Jan. 12 44 Jan. 15] 1-16 Dec. 29 &% Mar. 
Nor Amer Aviation Inc— 
sasewn 283,400] Option warrante series A.- lg: SSR Sa ee See ee ae eee s 4% Nov.17| 2% Mar. 21 
napoktis al 1,600]North American Cement. -._.*//...... -..--/|----- -----|----- -----|------_------]--.---_------! 54 Dec. 29) 1% Apr. 27 
100 7,300] Northam Warren Corp pref_*|| 26 30 26 33 rg Sees 27% Jan. 23} 27% Jan. 23}| 20 Dec. 2} 40 Feb. 27 
300 15,300}North & South Amer Corp A® iS) 10 14% 2%) 14 2%) 1% Jan. 25) 1% Jan. 5/| 1% Dec. 17! 11% Feb. 20 
200 4,400] Northwest Engineering... _*|} 12 13% 5 6%] 5 5% Jan. 26) 6% Jan. Qj] 4 Dec. 2) 18% SS 
Sed 1,965|Northwestern Yeast Co--.100)}._... .....||--.-- -----| 94 110 |{-..--- ----.-{-._--- ----..|]106 Nov. 5150 Apr. 15 
200) 24,200)Novadel Agene com_........*/| 40 40 || 36 41%] 32 37%| 35 Jan. 28) 36 Jan. 15|| 31 Dec. 18; 51% Feb. 24 
325 2,150]Ohio Brass class B_____._..- CERES Ae 1l 12 12 Jan. 20! 13% Jan. 16//711 Dec. 30! 76 Feb. 24 
ooh eee Tih = 6% peeterred...........108})...... acccnll----- -----]----- <--<--J-..... ...-.-j_-..-. ------}]]]05 June 26 106% Mar. 19 
Ollstocks Ltd— | 
300 29,000] Class A without warr_.__- *1| 33 Sale % 61% ee : Jee: 20 2°? gem. 39 % Dec. 29; 5 Mar.10 
wo havens 6,900] Class B without warr___..*|| 4% 7 2 4 1 © tp asec ee eos aoe 1 Dec. 21| 4% Mar. 7 
wig hie of 1 Gb0TOtives Farm Ravip eow com... ....}]----- -----]----- ---~-J------ -.----].~..-- ------ 4 Jan. 38 5% Jan. 9 
ES EE ns adecdinenes dhentleowecees mevscaabecucce or~eee 7 Dec. 9 7 Dec. 9 
waunigiie 100|Ontario Mfg Co common....*//___... .....||----- -----|----- -=---]------ ------|------ ------|] _6 Sept. 9} 6 Sept. 7 
toda 400jOrange Crush Co__.....-..*|/...-. -----]] 5 | a SEE. ee Lee Fae lULUlUGlU 
100 27,600|Outboard Motors cl Bcom..*|| 2% Sale TS ae A a % Jan. 13 % Jan. 13 3% Dec. 15} 3% Jan. 12 
500 19,025} Class A conv pref__._.... +1 4 4%|| 2 236] -6--6 onn~ 2 Jan. 6) 2% Jan. 13}] 1% Dec. 31} 6 Feb. 16 
300 48,593]Overseas Securities Co-_-_-___- *i| 2% Sale % 1 % 1% % Jan. 5 4% Jan. 5 4% Dec. 19} 6 Feb. 24 
ae a 1,000/Ovington Bros partic pref_.*|| 2 2%)|----- 4|----- ¥%4|------ ------]---.-- ------]]| 1 May 4] 2 Jan. 23 
aati 300/Pacific Finance Corp com-.10 eee Se eae ee eee ee ey pe 7 June 2} 14. Mar. 24 
1,100 76,900|/Pan American Airways -...-*/}____. -._-- 10% 1434) 13 1444) 12% Jan. 28! 144% Jan. 20 Dec. 23} 30% Apr. 14 
1,500 69,300|/Paramount Motors ys 23% 2%) 3% 3%] 3% 3%] 3% Jan. 8 3% Jan. 8} 23% Apr. 2} 6% Sept.19 
Parke, Austin & Lipscomb—| 3 
ape a 900} Conv partic pref__....---*]|_.... _._-_]} 5 18 5 Be Cnn ace woe eeueeees Soe. la ee ee, ee ee ee, oe 
500 22,620|Parke Davie & Co_._.....-- BSE et sapere 19 Sale | 18% Jan. 26] 19 Jan. 13]) 18% Dec. 29) 303% Jan. 
castes 200|Parker Pen com._--.-.----10)]/..... -.-..|} 3 10 3% 99 |-..---_------]-..--- ------]] 10 July 15) 12% July 
1,550 111,700|Parker Rust-Proof com_...-. ee ne tnel wages ew eis 35 Jan. 5) 43 Jan. 14!) 34 Dec. 17|/10944 Mar. 26 
125 3,775|Patterson Sargent Co com_.*}|_____ _____|]----- -----|----- ----- 16% Jan. 14! 1844 Jan. 13]} 17 Dec. 8] 28% Mar. 
50 4'250|Pender (DD) Groc Co cl A_.--*|| 193% Bale || 15. 18 | 15 18 | 15° Jan: 29| 15°” Jan: 29]| 15% Dec. 11| 30. Feb. 10 
500 5.GG Gee B..... oncccae<-s00n *| 4 10 3% 6 2 5 3. Jan. 22} 3% Jan. 22!} 3 Nov. 16] 103% Apr. 14 
56,168 909,155|Pennroad Corpcomvtc....*|] 63 Sale 2% Sale 3% Sale 2% Jan. 4 3% Jan. 15]/| 15% Dec. 17) 8% Feb. 13 
400 800]Pennsylvania Salt Mf¢___-_- wave Ae i Bee ee 37 Jan. 25} 37 Jan. 25/] 56 May 5) 80 Jan. 6 
Pane 28 eect le MR Ree Tee ot - 25 
160 2,480|Pepperell Mie Go ee) SS Se eee 31% Jan. 4] 33% Jan. 21]] 28 Dec. 30'79 Apr. 27 
eae Nee ned mwers esene scene ansmalconcs= pensee, seecs> -<-5565 ae Bee. Bo 40. Bee. ae 
PYF ae. *300|Perfection Stove Co____...25]| 5 DIE won eww neces aeensfoccwce eseenfo----- ------]] 1 eR, Sei 18 ec. 7 
spew 114, Ggirecerenan Waestste On. enaat STE induces Uenaninaces Mewes eonee nace u ule nae=- qe~ens ¥% Oct. 28; 4 Apr. 6 
ote 130]/Pet Milk 7% pref__..--..100 w--2- 2----]]----; 90 |----- -----]------------|--=---,------|| 88. May 22,100 ar. 6 
8,800 437,300]Philip Mor’s Cons Inc com_-. % Sale 1% 1%] 1% .1%] 1% Jan. 5| 2 Jan. 9 % Jan. 12) 3% Aug. 15 
50 Oe ee is 10 10}| 10 19 10 19 15% Jan. 8 15% Jan. 8} 10 Jan. 24) 20% Sept.11 
pe Si. 200|Philippe (Louis) cl A com..-*//__... ...__||----- -----| 14 -----|------ ------|------ ------|] 24 Apr. 18! 24k Ape. 11 
Pa Se 7,000] Class B common potent” 9 13 ||----- ---->]-+-== =----]------,----=-]------_-----:|| 18. _ Jan. 8 21 ar. 26 
2,100 192. 514|Phoenix Securities Corp----*||----- ----- % %| 7-16 Sale | 1-16 Jan. 30 44 Jan. 20// 03-16 Dec. 31| 2 Feb. 24 
100 44.300 Conv preferred A-_.---.--- ee 10 14 10 1334; 10 Jan. 7] 10 Jan. 7|] 10% Dec. 30) 2634 July 7 
ay oy ge 3.600|Pie Bakeries of America A__*||__.._ ...--||----- -----|----- -----|------ ------]------ ------|]| 27 Jan. _5| 39% Mar. 9 
eens 6 ke a LS es ae a" SS =. we SS 
100 4,300] Pierce Governor Co. .....--- “| 4 4ui| 1% 3 1% 3 1% Jan. 4) 1% Jan. 4 4% Dec. 2} 6% Feb. 4 
16,000 43%. ral witet Redte & Tubs clase A. - 2% 3 2% «63 2% 2%) 2% Jan. 7 354 Jan. 14 r es. 3} 33% ans. 14 
------ ines Winterfront ........-5/|..... --.--]|----- ---<s]----7+ 7-7--]------.------]------,-----:- ug. r. 
4,500 109,785|/Pitney Bowes Postage Meter*|} 6 Sale 2% 2%] 2% Sale 2 Jan. 20) 2% Jan. 13)] 2 Dec. 17) 10 ar. 24 
Pitts Bessemer & Lake Erie 
cameed 50} RR 6% preferred........50||..... ...--|j----- -----]----- -----]------ ------]------ ------|] 25 Dec. 15] 25 Dec. 15 
ad wed 4,300|Pittsburgh Forgings._-----_* 7 9 2 8 1 a ae Sg ee ee ae 3 Sept.18'713% Apr. 14 
1,100 14,040] Pitts & Lake Erie RR -_-.-. 50 10054 101% ]| 32 38 |----- ----- 33 Jan. 4| 4744 Jan. 20)/032 Dec. 31/109 Apr. 16 
:900 23 350 Pittsburgh Plate Glass com 25||__... -..--||----- ----- 1634 1834) 17 Jan. 5] 1844 Jan. 811 17 Dec. 18) 4244 Jan. 
ssauae O|Plymouth Cordage Co..100 Seem ete Sees Se acelncene nent elocescc cne=-sloec<cs_as-sasl OF. Ee. aie. aa ie 
300) 65,111 Polymet Mfg Corp com_----- 1% 3 ae % 1%] 1 #=2%4Jan. 18} 1% Jan. 20 % Dec. 9 44 Mar. 17 
Pp se. 6.600|Potrero Sugar n= 3 7% 1 14|----- 2 eR Hp ie yen 1 Dec. 24; 5 Jan. 31 
anneal 5,400|Powdrell & Alexander._-..-*/|__... -..--|} 5 15 |--..- -----|-..---_-----.|-..---_------]|014% Dec. 31] 33 Sept. 2 
200 11,900|Pratt & Lambert_._......-- *1| 3634 40 19 22 15% 19%] 18 Jan. 6) 19 Jan. 5/] 14 ec. 17 4046 Apr. 27 
=a aed 300/Pressed Metal of Am com....*|]__... -.---||----- ---~--|----- -----]------ ------]------ ------]] 3 Dec. 21] 10 Nov. 5 
éteawa 400/Price Bros Co Ltd com. - -.100 wence cocce|[eces= -2---]-cece oreee|------ ------|------ ------|] 26 Dec. 171 26 Desc. 
Pro rs McCallum ovlery 
earvied 5,400 fal Se ane Jn © 7 %2 Wana coaeaeebosens oacekt \% Dec. 30) 5 Feb. 7 
épsniia 100/Prosperity Co common B....*||_..-- -.---||----- -----|]----- -:---]------ ------]------ ------|| 4 May 28 May 
wii 410|Prudence Co 7% pref.....100]|...-. 95 j||----- 40 |----. 50 |--.-.- ~..---.|--...-_------|| 65 May 15) 91% Feb. 9 
3,900 196,700|Prudentia! Investors com__.*|| 834 Sale 5% Sale 4% 5 4 Jan. 6] 5% Jan Dec. 18} 14 Mar. 2 
.350] $6 preferred......-..---- Saal 60 64%] 59%, 6144] 59% Jan. 5) 62% Jan. 14||] 593% Dec. 29] 91 Apr. 15 
15,500 304,200] Pub an Holdg without war *|| 5 Sale % Sale 4% % % Jan. 5 % Jan. 1 . 15 “%Feb. 3 
1,000 5142) Cumulative preferred_...*||..... .----||----- ----- 2% Sale 2% Jan. 30} 6 Jan. 12 D 7| 3634 Feb. 
13,000 583,055] Warrants...........-....-- Sale biG 0600 }.<cce <= z--| 1-16 Jan. 2) 3-32 Jan. 5'| 1-16 Dec. 5) 1% Jan. 26 
200 11,500/Pyrene Mfg__.....--..---- 1¢| 6 7 24% 2%) 2% 3 2% Jan. 27) 2) Jan. 27 ec. 4| 74% Mar. 
‘snus 004/Quaker Oats com...........*}|/..... -----]|----- -----|----- -----]------ ------]------ ------|| 87 Dec. 21/165 Feb. 21 
Se *400] 6% preferred......-<--10Bllewcnn cvece|i----- -----]----- -----]------ ------]------ ------|]1]19 Nov. 141120 Mar.2 
ndnue 9.800/0 R S De Vry Corp com.....®||..... -----||----- -----|----- ----5]------_------]------_------ % May 28} 6 Mar. 27 
5,200 7,400|Radio Products com_-_-__.--- 1) 2 3 1 2 2, 2%) 1. Jan. 14) 3. Jan. 22 34 Dec. 22 2% Jan. 19 
800) 13, 200)Railroad Shares Corp com.-.*|| 3% Sale % 1K} 1% 1%] 1% Jan. 11) 1% Jan. 14 % Dec. 15| 43% Mar. 2 
200 2°605|Ry & Utility Inv Corp cl A-10||____. .-.--||----. -----]----- ----- 1 Jan. 11] 1 Jan Dec. 31} 5% Mar. 16 
camnee $3'000|Ralnbos beinocs Peed Ae 2% Sale % MY % 44] ------ ------|------ ---20- Nov. 24) 4 Jan. 
Rea 27,200} Common class B_.....-.--*!| 1 OS == eee TE nacisnd:cimcuadiowewinn accsusct Lo eee 



































For footnotes see page 56 





NEW YORK CURB EXCHANGE 45 

























































































AGGREGATE SALES. ane seme a PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Months CURB EXCHANGE Jan. 2. 
January 1931. 1931. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Bid. Ask ||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Raymond Concrete Pile 
ooking Pe ro tle a Ee! era Kp SERS FY a. 14) 42 Apr. 
i oa eee Bie al ig] EP ERE aa Bes: a) ee 
e eeves (Daniel) com.........*/||/..--- ----<- 5 . 
300 6,200|Reliable Stores com.-.-..-.-- | 9% 10% 3% Sale 2 5 3 an. 2| 3% Jan. 2)| 2% Dec. 30) 93% Jan. 10 
oieame 100|Reliance Bronze & Steel_.--*||/..... -----||----- _ l ig: 14... ccleen denieaieee axes eaa akan ee eG 
6,800 46,600] Reliance Internat com A....*|]| 2% Sale ek am A % Jan. 2| 1% Jan. 14 % Dec. 18} 6 Feb. 26 
papers 90 TE, CR elie aad ocdas awane yy 3% \% MA as dba wn ene sa ee ¥% Oct. 16) 1% Feb. 10 
4,100 53,750 Reliance Menegement acta b 3 Sale 1 1%] 1% 2 114% Jan. 4) 134 Jan. 12 in _e- 23 g ye. M 
ase 100 a aaa sencag nine: JOTNERIiNE, Risa ini, Peake ewe Retest. 5% Jan. 13 Jan. 1 
29,900 405,400|Republic Gas Co...... siensilillitidiiien daletiainns % 5% Sale 4% Jan. 18 % Jan % Dec. 17| 13% Apr. 13 
4,000 128,100) Reybarn Co., Inc.......--. 1 2% Sale % Sale % Sale 5% Jan. 6 Jan. 15 ‘4 Dec. 11] 5 ‘eb. 24 
17, 180,450) Reynolds Investing com_...* | ES esha ae 1-16 Jan. 4] 3-16 Jan 1-16 Dec. 28} 1% Jan. 27 
cles da 500|Rice-Stix Dry Goods com_-.*||_.... ...--|]_--_-- -----]----- -----]------ ------]------ ------ 4% Dec. 144 5 Nov.17 
Be aa 1 Soeees Bese Se. -.-------* “7 OE SC IRE! Be > 5  ) a es F oe 
ichmo: iator 
+o 2,900 ca, eal “Kes eames: Sat eee orga | COC peer % Oct. 5 14 July 3 
300 ’ preferred.___........-- | 3 5 1% 1KIl 2 234] 1% Jan. 8| 2% Jan. 28 D 2 
okie 7,314 Rikoemte Oss... 90 3 1334 17361 186% 17 A-se-- 5 2-6-5] o- nn weno -4 8 8 — 3 
eer seae sete” I Sl Ta MP AEN June 17) 10% June 17 
= sepa 1,100 of Amer pref_106|/..... -----||---.. -----] 3 | re eee Seer ee. ec. ¢ 4% Jan. 21 
6,000 23,100) Roosevelt Field Inc. __...... 4%8 Sale % 1%] 1 1% 1% Jan.;21] 1% Jan 4 Dec. 23} 33% Mar. 3 
1,600]  110;982|Rossia Internat Corp ....-- +] 3% Sale <a a an. 4| % Jan. 12|| % Dec. 5% Feb. 24 
awa 8.000] Royal Typewriter common_.-*}|._.... -..--||----- -----|----- -----|]------_-----=]-s<-5-,----s; 14. Dec. 17) 38 Jan. 27 
200 15.000) ory Ee “" 40 50 33 34%] 33 36 33% Jan. 5) 341% Jan. 21 31% Sept. 30} 42 Mar.17 
u antation Inv Tr 
ooo e0 100] Ams dep cote for ord reg..#8)|-.... -...-'|...-. 8 |.-.-- 8 |--=---_------|--;---_----:-1| 4 Am. 3 $ Apr. 23 
300 is Russeks Fifth Ave Int... 8 Scclis. caches a 2 4 2 5 3 dan. 16 3. Jan..18 A: eg 1a a aby Jane 33 
nats wd usse' SS Ga ae DVS Se See ae Sn oe Re SE ee ee . eb. 
asin oe 2 Belldsonse est ie hen tac enh aos oF 11%} 8 > il SE Re me ee ee 
275) Gta tes Gee Wepens Se bm 80 ES PE nina e in Ste 19 25 18% Jan. 5) 21% Jan. 22 on pee if 9034 a. 38 
ecole al % t Lawrence ee Se ee See eT . 4 
31,300 510.rs St Regis Paper Go--------10 14% Sale 3% Sale 3% 3%] 3% Jan. 4| 434 Jan. 15 1078 ead Af 3h pies. : 
eat se 0 cum Sai at Se ee ee lin ews SR ce eed ae ‘ " 
cet Sb Se eh Se aan ane ME ei EG 
600 9.7 ee SS Pes 2 Cea 15 20 13% 20 13 19 14% Jan. 28] 16% Jan. 29 sad Sa 18 21% ome. an 
a ee 60 tter ni veers "y Comet ot Ce Te Maines PRpaaiice iss? crane ; : 
map tipped 1,800] Cum conv pref...........*|| 334 Sale |j----. -----|----- -----|------ ------]------ ------ 3% Jan. 2} & Jan. 13 
née wate 200|Schoeneman (J) Inc com....*] ...-. .---- |----- -----]----- ----;]---->-,----==|--s45-~---- 10 June 13} 10 June 13 
100 14,500|Schulte Real Estate Co-_.--. | 3 33%)) 1 1% % 1%| 1% Jan. 26] 1% Jan. 26|| 1. Sept.29) 33% Jan. 7 
tins orale 62,600) Schulte-United 5c & $1 Sts_.* ae Se ce ee ow en cleen bow cae oe ee ee ee 
as wale 8,200} 7% conv pref... .......100  § > ae Se a ee ne er 1-16 15) 3 Jan. 5 
cheb’ 200|Scotten Dillon Co- .......-- 10|| 10 . ae Tie De en i a tan ane tourer 13 July 1)17 Jan. 26 
alot 2,150)Scoville Mfg Co_.........- en ee a oa ln ed we sn len eee Saas 17. Dec. 29] 37% Mar. 20 
2,200 52,050 ee yf, gee 3% Sale 1 1% 1% 1% 1 Jan 7 15g Jan. 25 1 ec. 17] 5% Feb. 26 
es 
1,700 398,600} Noa sean. .....-* omens = Ran se 7 Sale 6% 7%| 6% Jan. 5| 7% Jan. 19|| 5% Dec. 18) 17_ Feb. 24 
800 20,100] Securities Corp Gen‘l com_.*|| 17 214%}! 10 Sale 5 10 64% Jan. 5) 10 Jan. 2!/| 644 Dec. 22) 30% Feb. 26 
1,400 26,500|Seeman Bros common. ..-__. *1| 3336 36 251% 29 | 2744 284%] 25 Jan. 7| 29 Jan. 14|) 2344 Dec. 17) 37% Mar. 23 
4,900 465,000) Segal Lock & Hardware com * 4 aii aa 1% 1%4 1% Jan. 11 2 Jan. ia 1% Dec. 17| 7% Mar. 26 
200 14 ceewnne nae com ae 4% Sale 3% 4 3% 4%) 4 Jan. 26) 4 Jan. 26 +44 aed 7 19 ey i 
ean ‘ y Shoe en enn aa a ca tc ee ete 1 ‘eb. 
14,7 414,000| Selected Industries com... _.* 244 Sale 1 Sale 1 Sale 4 Jan. 4) 1% Jan. 14 % Dec. 15] 4% Feb. 27 
7,000 65,600} Allot certifs full paid__-_-. - 45% Bale || 301% Sale | 32144 Sale | 28% Jan. 4] 34% Jan. 14/| 2444 Dec. 15) 70% Mar. 2 
onan od aie 16,582} Allot ctfs full paid stpd_-- = 2S Eepieweget hapeeaeres Peeieiagaies eee 
750 5S .5um Ses pee Ma nachoscn< . . og A Sey 30 Jan. 4| 35 Jan. 22|| 25% Dec. 12} 70 Mar. 4 
ge Prov Stores Ltd— 
ee 6,200] Am dep rcts ord shares..£1)| 2, Sale |j-.... _---| 3 DR acta anlomen bose mnt 54 Dec. 23) 2% Jan. 9 
12,700 239,950)Sentry Safety Control-__-_-. 1% Sale % Sale 34 4 % Jan. 21} 1 Jan. 2 Sept. 11] 3% Feb. 17 
oan 25,025|Service Staions Ltd class A. Studs SIEM apnea, Rigibage ible MnBbeRb gene pen 
200 5,352|Seton Leather com__---_---_- 6% 8% 2 4 2 2 Jan. 27| 2 Jan. 27|| 3 Dec. 29) 15 Apr. 16 
100 3,900/ Sheaffer (W A) Pen com___.*|| 42 47 20 25 20 22 20 Jan. 20] 20 Jan. 20)} 21 Dec. 15} 42 Jan. 28 
3,255) 174,956|Shenandoah Corp com__.._ s 3 Sale 1% 2 1% Sale 1% Jan. 2 Jan. li ¥% Dec. 30 Mar. 25 
1,200) 133,415] 6% conv preference_.__.50|| 30% Sale 814 Sale 8 8%! 8 Jan. 5| 8% Jan. 14 Dec. 30) 36 Feb. 25 
350 4,100! Sherwin-Williams Co com..25||-.-.- -.---||----- -----|----- ----- 32% Jan. 23! 34% Jan. 6)| 34% Dec. 31) 66% Mar. 27 
210) 490} Preferred. series AA _..100]|/---.. ___-.-|]----- -----]----- ----- 9914 Jan. 13.100 Jan. 19}|102%4 Dec. 3]/108 Apr. 10 
100 6.2 Sigqnetuve Maciaty cum ne ee ER ck, does a i6 Jan. 18} 3-16 Jan. 18 ‘ 4 pus ae 1 ~~. * 
= aces 5 Converti ow canenihen woe + et aeeen ae uly 6 ; 
2,200) 82,864 Silica Gel Corp com vyte...*] 6 6% i%  1%| 1% Sale| 1 Jan. 5| 1% Jan. 15| & Dec. 18) 12 Fob. 21 
amanee 325|Stiver (Isaac) & Rroe preft_100|}|--... ..._-|]----- -----|----- -----]------ ------]------ ------j} 55 Sept. 11] 714% Feb. 27 
Simmons Boardman 
x Pub Co conv pref--_.------ Pies See a. “tee eee 9 Jan. 18| 9 Jan. 18)}} 9 Dec. 14/10 Nov. 28 
350 9,325 Sneee ee aa ETE EE = a 118 125 |122%4 Sale |12234 Jan. 30)154 Jan. 11||114% Dec. 18)343% Feb. 17 
nger Mfg Ltd___.__..._-- 
1,200 8, Seascale ae ee ecep ee _| 1% Jan. 13} 2 Jan. 14)} 1% Dec. 10) 4% Feb. 11 
4 7,050)Sisto Financial Corp. -.__-.- 33 9 5 | 5 9 5% Jan 9} 539 Jan. 8 Oct. 1] 11% Mar. 31 
1,490 10,790/Smith (A O) Corp com..-_--- *1/148% Sale 40 Sale | 42% 4314] 39% Jan. 7] 59 Jan. 14 Dec. 18/192 Mar. 2 
Sa 40 Saith 1 O) , nia Seeee eooeeefoce << ereerefoeoece ce e-ee errr rer fer reri"-""rr"7" “err 1083 Jan. 28 109% Dec. 28 
600 5,77 a 2 4%) 2 2%) 2 Jan. 8| 234 Jan. 14/| 3% Dec. 22 1835 Mar. 4 
10,500 ‘ Seale Viscosa Ltd___.. eee as meme 1% Jan. 19} 149 Jan. 22 ba. anes. f: 1s 1 Bs 
oe th, A ASR SE ake eger: a alee ar. ar. 
SO asemee Snider Packing new w i______||----- ----- Y, SRN EG. Sale o@ Jen S30: 4 368. 3B asks 2 oe- See eae 
~no es 28,500|/South American Air Lines..*]} 1% 1%j/----- -----]----- -----|------.------]--s-5-y----3;7 % Oct. 22 24 Jan. 3 
4,400 oe + a soe —— —. ek eS . 2% 3% 1% 1% 1% 1% Jan. 18 1% Jan. 14 ii nee an, * i r-. a8 
------ Southern rocery Sto: A .a T eek a oe ee see a eae ar. ar. 
--e aes 100|Southern Stores Corp ci A..* USS a: Sia ia eee ears Sete oes Jan. 6) 1 Jan. 
200 12,800!Southwest Dairy Prod com_*!| 1 es =e Rie Z| 14 Jan. 28) 4% Jan. 28! 1-16 Dec. 30! 2% , 
~aneex Jeo 9 eee eee eee et 80 «= @ade | ...-- ~----]----. ~----.------ ------.----- --- -_'| “74% May 25 17° Feb. 26 
Spanish & General hy Ltd 
200 700} Am dep rcts ord bearer shs_}/-.-.. ----- lg 4 14 34 3% Jan. 26 Jan. 11 % Dec. 12 *s Apr. 16 
900 20,500} Am dep ects ord reg shs-_-_-_-||..... ----- \y % 1g Sale 1g Jan. 30 if io 11 \% Dec. 23 Feb. 11 
500 31,226] Spieget. May & Storm 644 pf 109 Se eae i wok 91 Jan. 1B) 2536 dan. 241 3 8| 39 July 31 
----- 1,300) Stahi-Meyer Inc com. _-_-..-. 15 19 5 14%) 6 oe ee eriatae __-|| 6% Dec. 12) 18% Mar.1 
------ 100/Staley (A E) Mfg?% p eret. ee ees Bee es. Rehe T € OE iis) 2 Re 88% Jan. 9] 89 Jan. 
------ 1,000| Standard Cap & Seal Corp..*||_..-. --..-||--.-. 32 |----- 33 |------ ------|------ ------|| 26 June 12) 3134 Mar. 21 
----- yp eee I Pn en KN me eK iy 
------ FC ~ et ee i a Kin MMMM Ge fy 
~<-es= | anne a. e.g C..-.. $341--.---.-----al--2---_------) © 2 Be ae eee 
, 400 4,090) Standard Invest $534 pref..*|| 36. Sale |}---.. - Snes, Wp eR ees __-| 5% Jan. 5) 8 Jan. 14) 4 Nov. 25) 56 Mar. 1 
3,400 37 ,600| Standard Mot Constr_.____- . ee \% a6 4 4 Y% Jan. 14 3% Jan. 22 ¥% Dec. 30} 1 Jan. 
once== I | ec ebec wwe eo vonbessede exe-ealtssnen. =947>= 30 Dec. 15| 95 Jan. 10 
4,000 33,700|Starrett (The) Gosp eom..-58 9% Sale % Sal le % lg Jan. 27 % Jan. 2 Dec. 10} 12% Jan. 7 
1:900 21225) | 6% cum pret 1-4-8 apis Salo i] 132 2%] 212 sate’| 21¢ Jan. 18] 254 Jan: 21 Me Dec. 15| 254 Feb: 11 
<<amae EES ie a eds Bees Sea es, 85 See re - ” a 
300) 6.508 Sega erred. — =o. ie Ais 3336 sn” 40% 3 10 7% Jan. 7| 8% Jan. 11 Be yes. ig bx re. 7 
-2ece-e ’ De. cans anee wee Abana enee, a2 40% « ict. e 
nmenats 4,000|Stein Cosmetics Inccom....*|| 3% 4 1 1% % «1 MI------ ------|------ ------]] 1, Dec. 17] 119¢ Mag. 31 
Sp ee 400|Steinite Radio. _........... ba eS, Ed Sage Se: ES iG, SANE Slee \% Feb. 16 Mar. 28 
----- 600} Sterchi Bros Stores.........*|| 2 is’ Bae 3) MK B¥------ ------]------ ------ 2° Feb. 4] 3 par. 36 
ey? 50/Stern Bros class A__.......- TS See! ES Sa pee bea ec EL Ae a ae 33. Dec. 24) 33. Dec. 
3,150|Stetson (John B) Co com..._*||/..... .._-- Sieh ne RSE RIEL Beg =) ae 8 Jan 7; 84 Jan. 29]) 9% Dec. 2} 30 Apr. 27 
300 4,400/Stinnes (Hugo) Corp... __.. e 2% 3 1 2 % 1% 4g Jan. 23] 1 an. 15 1% Oct. 2) 6% Mar. 26 
ae 650|Stix Baer & Fuller Co com_.*|/_.... .._--|}----- ----- iS ee ee 2 OR ce 9 Dec. 7| 9 Dec. 7 
Storkline Furniture Corp 
------ 1,600} Convertible preferred_..25}|.....-....|| 3 20 1 90. bicecnc ----cclee- ecw wo-e--tt A ee ee ee 
anneal 83,200|Strauss (Nathan) inc com..*|| 4 tes A eS R= BEE Bsa Rae -.|| 1-16 Sept. 11) 10 - 6 
2,300 76.008 steanes-nece a: 5 3 a wae es Oe ee 3% Jan. 20 3¢ Jan. 20 1216 Rec. re 18 a. ; 
pe es A Re alert or 
-=--5-- ele ee ee meena St ain cigs tects ale wend c 
6,400 120.908 orgse Sense © De ccuccac 18% Sale 11% Sale | i2%{ Sale] 11 Jan. 5) 13% Jan. 19 e Dec 21 4 Baz. 1} 
PIER: - pceaarente — wnernat pants ities merit mace imantis Spe wR Oct. 3 2954 Feb. 28 
7 ee eee ee dvene a eeauciescgec.eeressinerseecce<as 4 May 25| 4 May 
2,200 16,635)Sun Investing Co com...... * 3% 4% 1 1% 1 2 1% Jan. 12 2% Jan. 19 1 Dec. 21} 8 May 75 
as | LA 36 Sale || 22 2444] 20% Sale | 20% Jan. 30] 24 Jan. 18 23 Dec. 28] 40% Mar. 2 
senaal | ee Pn i. aa es eee 
20,073 127 ,028|Swift & Co....-...-......- 35|| 281% Sale || 18 Sale| 18 Sale | 17% Jan. 5) 18% Jan. 8 11% Dec. ‘i 30 Sd 5 
10 111,700) Swift International._.....15|| 36 Sale || 20% Sale | 19% 21 20 Jan. 29) 24% Jan. 91) 18% Dec. 11} 40% Apr. 14 
; 17,800)Syrac Wash Mach B com...*|| 3% 4%|| 2% 3 2 3 2% Jan. 25] 3 Jan. 63) 2% Dec. 30] 8 oa 
i T t Corp com ._.........*%]| 13% Sale || 3% Sale |___-_-~ ----- 1 S \ x 
14) 88. gglratancs Capone -------7-H] 18% Sale 336 Sale f---55 oa) AY Sea: 77] Sf dam Fi] 1 Bes: Aa) M4 Ber: of 
«inaue 1,000'Tavior Milline Corp com 3 ae oe Cul oe - S 3%!__._.. ...... ...... ....__!! 9% Sept. 16 2134 Feb. 26 





For footuotes see page 56 























AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931. 
I 12 Months CUBE Exons GE Jan. 2 

n ont an. 

January 1931. 1931 Jan. 2 Jan. 30 Lowest. Highest Lowest. Highest 
Shares Shares. INDUS, & a. (Concl.) Bid, A sk.| Sale Prices. le Sale y Prices. 

4,800 196,250|Techaicolor I ac commen. --.*|| 7% Sale 1% 2%) 1 2%] 1% Jan. 4) 35 Jan. 13)| 1% Dec. 22) 15% Feb. 9 

100 500|Tenn Products com...*|| 5 9%i| 2 Sale 1 3 2 Jan. 2 Jen 3. Sept. 28) 7 Feb. 9 
PRE TES 42,800) Thatcher Securities Corp...1/| 23% Sale |/_.... -----|--.-. -----]_----- ------]------ ------|] 2% Jam. 2) 3 Sept. 22 
ea 1 en cok le acncenwcnlanacee conccufacdaus. cocues 18% June 12} 46 Mar. 12 
Parte ee 200/Thew Shovel Co i i ee. oe eee Bake Oks cebu « bsuuddbustaaee auamae 8% Apr. 22) 18% Apr. 22 
es eae 500/Timken Detroit Axle pref. 100) a 8. cbachgtbnn dams Ulewansé.owanenpuanions ce douse Gite Care . 26 
spina’ 1,650| Tishman Realty & Constr... 5 sede . Ol DIGMbne met bblebuccn oocwalecbesa cos cule Tl ae. 86. a ae oe 

400 8'100|Tobaceog Allied Stocke 77 25% 29 16 214%) 18% 21 19 Jan. 28) 21% Jan. 14)| 14% Oct. 6) 39% Apr. 14 

400 30,200] Tebacco Prod Exports-.-___- _. | ER a 5% 4 % Jan. 13 Jan. 13)/, June 3) 1% Jan. 23 
37,000 9,400|Tobacco Prod of Del new w i.||--... .---- % Sale % Sale % Jan. 2) % Jan. 11 Dec. 10} 1 Dec. 2 

100 1.900] don See oaieaied ne Gh a 5% 15 | 8% 8%| 83% Jan. 221 8% Jan. 22/112 May 18] 14% July 22 

° ep rcts ord reg peiilanese asene an 4 Jan. ay 
wwe iad 400| Am dep rcts def reg__._5 ee amet 1s Osetce >. | RE AES Pee. al oe | 3 

400 Ba Todd Shipyards Corp_-__.-__- *1| 45% 46%// 15% 18 15% 20 17 Jan. 22} 18 Jan. 14|| 15% Dec. 24] 50 Feb. 
papa ee Onn Cem aeds. Or oc. ewe clm ewes 10- focccee Goncccliuuccs one -2t| 20°. Ape. 371 90- Age. 37 
“{att] rm sl eeeemcenct mcs “BR Ral] “55g ia] AN "SR ag ae Big Tyg BOE By 

’ ranscontinental Air Transp* e A, an an ec. pr. 

i eitgaggiecad iDe coemetones Gusged EES PO aS Sadie <auuw poked Saba, oa nds ak anda de a wae a Dec. 12 8 Dec. 12 
Trans-Lux Pict Screen 

8,600 654,350! Class A common. .--_-_... *| 7 B8ale 1% Sale 1% 2 1% Jan. 2) 2% Jan. 14 1% Dec. 29] 13% Mar. 27 

,500 108,200) Tri-Continentai Corp Warr... Ce eI ls ees Ge aaa 13-16 Jan. 4 Jan. 9//13-16 Dec. 30) 6% Mar. 24 

9,700 86.200|Tri-Utilities Corp com______ 27% Sale || 3-16 4% 4% «5-16 ¥% Jan. 7 % Jan. 15 ¥% Nov. 25) 29% Mar. 19 
sis ace Oa $3 pref with ogg tetis SEE n Sine Koc nkiaman abebulas maw SERGE Obeee See 4% Oct. 11 2 Sept 15 

Triplex Safety Giase Ltd— 

1,200 ,400| Am rcts for ord. shs. reg-_-||----- -----||_-___ ----- 5 5%| 4% Jan. 23) 5% Jan. 21|| 4% Dec. 11} 8% Feb. 21 
os es 4,290|Trunz Pork StoresInc._....*]| 12% 13 10% 16 30M 16 4 ne ees el ee: SF). 1456 Wee. DD 
wwe wish rr rr neces ecectlocnae coocclucudsednoelannnnacs menceniucucce coceanhilUes BOO. Ble ep. 3 

eel Gan Chatilion Corp— 

3,900 179,7 Common B ¥ t c......--.- +) 3% 3% im 3 2% 2%) 2 Jan. 4| 2% Jan. 16|| 1% Dec. 18) 16 Feb. 24 

1,800 16, Too\rue Sol Lamp Wks com...*|| 7 8 3% 5 55% 6%] 3% Jan. 4) 5% Jan. 15|| 3% Dec. 14) 12 Feb. 20 

100 '200| $3 cum conv pref________- Paitin nin tcmieoet 15% 20 17 24 16 Jan. 4/16 Jan. 4/]} 16 Dec. 10) 26% Aug. 11 

100 66,125)Ungerleider Financial Corp_*}| 21 0 24 20 24 24 Jan. 13) 24 Jan. 13}| 20 Dec. 17| 29% Feb. 27 
tningianal 22°720|Unién Amer Invest com__._.*|| 14 33% 7% 19 ONE AD liccces cadanslouwccs acc ce ee ee ae ae eee 
wivemene 100)Union Stock Yards (Omaha) */|----- -----|/_____ -.-_-]----~ ~----]______ ___.__]______ ______]]| 99% Sept. 4 \% Sept. 4 

6,700 41,300|\nion Tobacco Co com --_._* EE Fixes oschdiensee usted 1-16 Jan. 27} 3-16 Jan. 26/} 1-16 Dec. 17} | % Mar.19 
B esigemntil ene Lae cccealvaane oaenile nods mocccwloadeceteuwwcect te. Ate. ig. 17-- 2a 

200 570/United Amer Utilities com__*||--.-- -----||_.___ _____]_____ ____- 1 Jan iF 1% Jan. 21; Dec. 3) 6% Mar. 21 

1,400 13,100/United Carr Fastener com-_* 4% 5% 2% 4 3 3%| 3 Jan. 4) 3% Jan. 19 3 Dec. 151 7 Feb. 25 
pace 1,400/United he ee ee eo ee as: 6 

200 $3 cum partic pref___..... . 18% Sale 1 12 {12 #£12%) 13 Jan. 11| 13% Jan. 14/} 10 Nov. 30) 28% - 20 

2,100 96,.070|United Dry Docks com_-_.._. s; 2 % Sale % % % Jan. 18 % Jan. 2 \% Dec. 30} 3% Mar. 10 
a: tn dad 600| United Engineering & Fdry.*||--.-- -----||_____ _-___]---__ ~--__]______ ___-__|______  -_ -__-_}] 324 June 11] 32% June i} 
24,100) 1,880,110)/United Founders Corp com. . 7 le % Sale 1% Sale 1% Jan. 4| 2% Jan. 8/]| 1% Dec. 17} 10% Mar. 

3 5.400|United Milk Prod com______ 1% 2% LY Se Jan. 26} 1 Jan. 16 5% Dec. 28! 2% Feb. 10 
Bae ATS 1,175| 7% Cumul pre pe 20 10 15 12 6 took ecco | ee 

United Molasses Co Ltd— 

100 9,000} Am dep rcts for ord reg@__£1||----- -----||__.__ __-__]_-__ _____ 1% Jan. 18} 1% Jan. 18]} 1 Oct. 15) 3. Jan. 17 
wigtee a 2,200 United Porto Rican Sugar..* ie ONES is cutie aetec mubawebinciuk uwdaweclecunte eo Loe a a ae eee 
~~" 400 10, 300 Unit Pr ay daca } com___- : “1%” 2% ||" -- 1 | 1%. 1%| % Jan. 14) 1% Jan. 25 os bet ib 9 = . 

nit Profit ring com... an 4 Jan. ° . 

200 '300| Preferred_.............- iol} 5 3st S36. Gls ca 5 Jan. 11] 6 Jan. 12)} 2 Oct 5% Feb. 4 

200 6,720|United Shoe Mach com....25|| 52. 57 33 373%) 3514 3934] 35% Jan. 4| 37 Jan. 14/] 34 Dec. 23 Mar. 10 
weed eo ae ee ne ee Be OB ee a a a ee, ee, oe 

5,400 65,693| United Stores Corp com vtc.* iss Sale Y % ¥% Sale % Jan. 7 % Jan. 14 Dec. 9} 2% Feb. 13 
cnk ena 4,300|United Wall Paper___...._- 6 9 1% 63 [) Eat, ea! Ga Be ee 

1,400 13.600 U8 Daicy Prod class A 5 cms * 69 108 60 at 5974 6 59% Jan. 2} 60 Jan. 2 8 Oct ot $54 Mar. 20 
oenece ‘ {AR 8 AE a I a a a ec . 

100 17.456 U s Finishing common._._--. *) 5 7 1% 4 1% 2%] 1% Jan. 5] 1% Jan. 5 oi? Dec a en Mar. 2 
eed ® rete ve las scans anil-ea inp eniein-as eT TN Se gene Sg "5327 igi ae an ehhnil @ ht bene ee eereal Cc 

1,400 50.200|United States Foil class B..*|| 5% Sale 2% Sale 3 3%] 2% Jan. 2) 4 Jan. 16]) 2% Oct. 6} 10 Mar.1l 

4,750 53.050/U S & Internat Sec com....*||----- -----}|___ ©. _____]J_____ ___“) Y% Jan. 4 54 Jan. 22 \% 17} 3% Feb. 27 

3,250 99,100] ist preferred with warr_..*|| 31. Sale || 29 Sale | 20. Sale | 20 Jan. 30) 30 Jan. 2/| 17% Oct. 1| 60 Feb. 26 

500) 42,.700/U S Lines Inc pref__.......- +) 6% Sale Sale % Jan. 30 1% Jan. 29 Dec. 21 Jan. 2 
biped 24,300/U S & Overseas. with warr_.*|| 11 12 1 40 1 Ot ee ee a ee. Oe ee ee OF 
ee ES RE 900] Certificates of deposit.....|| 11 Sale jj = = |. lt ia Jan. = 2 Jan. 5 

1,425 10,975/U S Playing Card com__... 10}|} 46 47%|| 18% 1914] 18% 20%] 20 Jan. 6] 23. Jan. 16]} 18% Dec. 28) 49 Jan. 30 
pe Sa 1,100|U S Radiator common___._.*|| 20 Sale 22 r <i TAG Me! Stee: ae ee OE et 
nie ea 9,600/U S Radio & Television com.*||----- -----|/_.._. _____]_____ _____]______ ______]______ ______]]} 17. June 4] 33. Mar. 
aitaie a 2,200/U S Rubber Reclaiming..-..*}|----- -----|/_.._-_ _----]_____ ---__]______ ~_____]_____- ___-_-]] 1-16 Oct. 14] 01% Jan. 

400 4,300|U S Shares Financial______- _ SS ER yMbemtl <5) 4% Jan. 144 4% Jan. 14 ly May 20} 1% Jan. 9 
pee 5. S001 © Sheree Cede Gem... Glnn<ne annua lw cnn nafecnnca occcculeccece aeceult @. Jame 101 7 Mar. 37 

50 2,225|Universal [msurance Co___20||----- -----||____. _-___|_____ _____ 6 Jan. 4, 6 Jan. 4 \% Dec. 11} 25 I aby 4 

500 3,600|Untversal Pictures___.____- 1% 5 3 7 3 4144] 41% Jan. 27} 5 Jan. 12]} 4 ° June 29 4s, ar. 21 
enters 210| Universal Products Co. .....*/|----- -----|)__... -.--]___-. ---_ | Wee Cte Dec. 21} 9% Dec. 21 
MASTS 1,500)Utah Radio Products, com..*||-<--< -----|)_..  -- Lee We eee eee wee eee 2 Jan. 3| 2% Jan. 3 

Utica Steam & Mohawk 
ere 300] Valley Cotton Millis....100|)----. -----[|/_.... ---_-]_____ -____]______ ______]______ _---_-]] 25 Dec.. 5] 3044 Aug. 14 

5,000 121,545|Utility Equities com ______. s/| 534 Sale 1% Sale | 15% 21%] 1% Jan. 2] 214 Jan. 14]| 134 Dec. 15| 9% Feb. 24 

800 8.870| Priority Stock_..._-----. Se re a ee i 42° Jan. 5| 48 Jan. 26]) 38 Dec. 18} 78 Apr. 15 

2,800 87,900| Utility & Ind Corp com___-_- */| 5% Sale 2% Sale | 214 2%] 1% Jan. 4| 2% Jan. 7/| 1% Dec. 29] 9% Mar. 2 

5,800 46.200| Preferred__.._..__._-.-.. *!/ 145% Sale 8% 8 9% 10 8 Jan. 4{| 11% Jan. 20]| 71% Dec. 15} 19% Feb. 25 
$b wew 185)Van Camp Milk preferred _ 100 o atid ee Tae | ie ere, Sealine: Bien Spe 29. 

5,100 89,963|Van Camp Pack com ...___- 2 4 11% Sale 1% 1%] 114 Jan. 20) 2 Jan. 2|} 1% Dec. 29) 734 Mar. 

1,000 17,600} 7% pref _.--..-.---.--2- 35 2%  3%/| 1% Sale 1% 2%! 11% Jan. 2| 2% Jan. 7|} 1% Dec. 21} 9 Mar.10 

4,800 87:600|Vick Financial Corp com. 10|| 5 Sale 3% Sale 3% 4%! 3% Jan. 5| 4% Jan. 11|} 3% Dec. 18] 7 Jan. 8 
Ceiael 200| Virginian Ry com v t c....100}|--... -..--||_..._ ..-..|_-... ---..|_-..-~ —- ---l--.--- -----./1045 Dec. 30/045 Des. 30 
o--e-- 4,600| Vogt Mfa Corp_....-.-.----e|| 13 1334|| 4 MO hy epee, eeu ye EG 13% Feb. (2 
RE 200|Vortex Cup Co.....-----.-.*||----- -----|] 11 14. | 11% 14 [LLLILL LILIIILL 2-2 LL ZI] 16. Nov. 30) 16% Nov. 28 
Jeon 300, Wagner Electric Co com._.15}/_..-. -----||_.... -----]_____ ----_]____-_ __----]_-__-_- --_-_-_]] 144 May 7] 15 Maym6 
Seeded Git EE et: Uh: LAM KRM TDN: Oct. 20| 144 Oct. 20 

400 7,000| Waitt & Bond Inc class A..*}| 12% 13 9% 11%] 11 Sale | 10% Jan. 28] 111% Jan. 15]| 9 °° Dec. 28) 19% Mar. 12 

2,200 65°50 welen é . com_---.----- : 18 Sal 10% ii” 10% 3 1938 = 2% 18K o 3 1832 Dec 17 2932 Mar 26 

’ ‘ algreen i tuicints eoeneiants Se an. 6 Jan. . 

500 7,300) Warrents..-........-..... 4% Sale Ses ARSENE 6 oe gi! 9-16 Jan. 6) 1% Jan. 6 1 Dec. 11} 10 Mar. 26 

Walker (Hiram) Gooderham 
12,100 198,150] & Wortsacommon-_-___ __. *1| 6% Sale 2% 2%] 2% Sale 2 ton. 8 SF Jan. 3 1% Dec. 14 By Fen. 26 
osmaen I ee ree oe ee Mar. 19] 70% Feb. 27 

2,700 14,600) Watson (Jno Warren) Co...*|]| 134 Sale % Sale _ 4 Jan. 25 % Jan. 2 \% Sept.19} 2 Feb. 4 

100 5.900 Wayne Pump Co com______- * 7 1 i% * 3 1 Jan. 6| 1 Jan. 6 Dec. 15) 6% Jan. 1 

300 2,300} Convertible preferred... .*||----- -----||_____ _____ 2% Sale 2% Jan. 30) 3 Jan. 29]| 45% Dec. 8| 29 Feb. i? 

400 3:087| Welch Grape Juice__....___ Se pees eae 8 ee eee 35% Jan. 13] 3644 Jan. 4]; 36 Dec. 31) 52% Jan. 1 
eta Sek 3,900| Western Auto Supply com A ®||-..-. -----||_.._. -.-.-]_-___- ---__|______ -__-._]____-- -.----|] 14% Nov. 17] 24% Feb. 19 

400 40,500| Western Air Express Corp_.10|| 1434 Sale ||. | 6 Jan. 9) 6 Jan. 9]| 4 ec. 15| 22. Apr. 9 
Ras 100, Western Dairy $6 pref A....*||----- -----||_-... ..--_|__-___ ---__]_-____ _._-__|______ ___-__]] 40% Dee. 23) 4034 Dec. 23 
ieee’ 600|Western Grocer Co com.. A eee (ea Cie nAn in ae ied we gee A 

Western Maryland Ry— 
10 520] 7% Ist pref_.........-- ESSA: dee Eee Ri eae a 26% Jan. 16] 26% Jan. 16]| 25 Sept.26) 85 Jan. 9 
Sa i 600] Western Pipe & Steel com..10|/----. -----||_-... -----]--.-. ~---_]---L-~ ----__]_--_L__ _---__]] 24 Sept. 2)/ 27 Mar. 26 
Western Tablet & Stationery 

300 1,300} common vtc........-----*||____. ____- 15 20 12% 20 | 14 Jan. 9) 15 Jan. 6]/ 11 Oct. 20) 25. Apr. 13 
Pe BO|Weet Jersey & Seashore Rik 50 enc: Spa fpr4a. Ao ERNE Ra eeaieeey GR 49 
etal ss 100|Westmoreland Coal Co.....*||_.... ..._ ||----- -----]---_- -----|_---_- ----__]_____- ______]] 10% Sept. 22) 104% Sept. 

me! ee Westvaco Chlorine pref__...-}|.___. _____]j--___ --__-_- 50 60 50 dan. 2 SO... dan. See. oo. 2. oo a ea ae 

700 5,000|West Virginia Coal & Coke_*|| js \% Jah. 11 4% Jan. 11 % Nov. 4] 1% Feb. 28 
pape 8 .200|Wheatsworth Inc com..-...*|| 39% Sale ||----- -----|_-_.. -----]---__. -.--__]______ --_-__]| 39% Jan. 2] 46% Jan. 6 

Wheeling & Lake Erie Ry 
a rege OR Ee ee a i in Mem [mae ye RD 
aokiuna 10,200} ¥tiliams (RC) & Co--.....°||"10%% Sule 7 8%| 7 is PO Ke oe TF. 

1,200 42,600] * 1!-low Cateterias com_.... "Seni ena 2 2%| 2% 2%| 1% Jan. 5) 2% Jan. 16]! 11% Dec. 10] 635 Mar. 10 

25 4,000} Preference..............- +112 AE ook a age Boe 17% Jan. 13} 17% Jan. 13]| 12% Jan. 8| 333% Mar. 27 

200 13,700|Witsoo Jones Co com_._._.-.. Mitte cig Cem iabeeabiate a Aero, 9 an. 18 Jan. 18]| 7 Dec. 29| 22% Jan. 7 
ane 7,400) Winter (Benj) Co_____......* % 1 % 1 \% BEE Baia ui aint deb a0 Saxe ae % Dec. 22} 1% Jan. 5 

Woolworth (F W) Ltd— 

9,900) 1.285.750) Am dep rets ord shares..--||/_____ ____ 7% Sale 8% Sale | 7% Jan. 2] 8% Jan. 26]] 54 Sept. 21 1254 July 7 
ocsaiataen Sr. a ne cnc cbeclece eukaclomecce benecchccmeceeustedl «&. i. 72 2 2 
efit Oh 2 355 vauaauwa Ghanet Tobe of HEN SR Te Mt ea: a tee te eta te RR 

35,500) Associ od On hte Sal D 4% J 26 
nan baanebeue 5, 8 at 3 aS “Ut SNR Sei. SUI ce SSSR lee: Sine Weems CN | ec. 31 an. 
wes ea 10,500) Stock purchase rights. . __- . 1% (oo. We RGR OTR, “Sihubgetcaneess, slpeaen i ware: eal tna: kobe 5 Dec. $} a3 Feb. 26 

93,800|\Commonwealth Edison w i-_-.||____. ____- Bae el arene gen 1 Jan. 5| 1% Jan. 13 % Dec. 17} 4% Nov. 12 

16,100 20,c00rub Serv of Nor 01) w t.....-lb ce encvelleccce cone 1% Sale 1% Jan. 25) 2% Jan. 8|| 1% Dec. 18}. 5 Nov. 16 
‘dil - 
PURVIC UTILITIFS = Par 

970 2,770) Ala Power Co $7 pref_..___- _ DSC eer: Ra ea Sayan met 87 Jan. 6] 93 Jan. 21!| 85 Dee. 30/115% Mar. 11 

240 363 6 preferred _......----- 2. , i SMe grees ate eepapeaetr 80 Sale | 79 Jan. 7| 85 Jan. 18] 73 ec. 31/1037 Mar. 2 

200 38.850! Atlecheny Gas Corp ._...__- ie Be” See \% Jan. 14 4 Jan. 14 Dec. 24| 2% Feh. 1 















































ror footnotes see Dae 5ti. 
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AGGREGATE SALES. seen sigh PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Months CURB EXCHANGE Jan. 2 
January. 1931. 1981. Jan, 2. Jan. 30. Lowest. Highest Lowest. Highest 
Shares. Shares. vase UTIL oo) Par||Bid.  Ask.||Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Amer  aaobttoaeed Lt Cor - 
1,500 43,000} Class A.............--.- 50|| 33 35%|| 24% Sale | 23 27 |z21 Jan. 5] 26 Jan. 14|| 19% Oct. 6) 38% Feb. 28 
: 298,045 Giase B Nie aR SE BE *|| 5% Sale || 2% Sale 1% 2 1% Jan. 4| 2% Jan. 2/| 1 Dec. 17/10 Feb. 27 
22,500 647,920 Commonwealth Pow ciA|| 11% Sale 1 Sale Sale 4% Jan. 2) 1 Jan. 2 % Dec. 30} 17. Mar. 19 
22,600 68,800 EEE 22 24% ¥% Sale %% % Jan. 2 % Jan. 6 3% Dec. 31) 29% Jan. 23 
sou Ce en ne calicacce grnacieeena Hsenhhsotencthne~aplesscc<.=s<Senn Gen On July 20 
800] $6.50 ist preferred........ _, Spree 436 Gale liesac ousee 4% Jan. 2| 4% Jan. 2|| 30% Oct. 14) 75 June 30 
mone 1.540 Aaune Wee Toten 00.9 pent..0007_.... .----l1---.. -...-fo--..'.-..-}- 2... .--..1-----._.. Oe Bee. ISS - & 
50 50|Amer Elec Power $6 pref....*||----- -----||----- -----]----- ----- 27. Jan. 19) 27. Jan. 19}| 49 Aug. 7/49 Aug. 7 
32,500] 1,068,100) Amer & Foreign Power warr.-_|| 14% Sale 3% Sale | 3% Sale 3% Jan. 2| 4% Jan. 8|| 3% Dec. 17) 314% Feb. 24 
90,200} 1,048,846|American Gas & Elec com...*|/__... _.._- 36% Sale | 32% Sale | 32% Jan. 5] 39% Jan. 14|| 324% Oct. 5) 86% Feb. 26 
700 SE. BOE > REE as Scnavassddanse ashen auseu 3 Gale bicéan Seaaa 82% Jan 5] 88% Jan. 19)| 80. Dec. 18)1)1 Aug. 18 
5,000) 146,340] Amer Licht & Trac com....25|| 43 Sale || 18% 20 201% Sale | 17% Jan. 5] 24 Jan. 14)| 18% Dec. 30) 54% Feb. 28 
1,000) 750] 6% preferred. ___........ 26 30 19 27 26 8 25 Jan 6| 26 Jan 5)| 25. Nov. 25) 30% June 29 
Pe 77,000|Amer Nat Gas com vt c....*]| 3% Sale ¥% iis mawaphoeseen: oothenletssce 3005S eee ae % Mar. 7 
Soh eo 185|Amer Pub Serv 7% pref...160||..... ....-||--... ---_-|----- -----|-------- ----|-------- ----|] 59% Oct. 8] 913%¢ Apr. 27 
00 36,400|Amer States Pub Serv class Aj|-_... .---- 3% 4%] 3 4 3 Jan. 26] 3% Jan. 4! 3 Apr. 24) 20% Apr. 8 
134,500} 5,641,500|American Superpower...... *1| 10% Sale 3% Sale 3% Sale 3% Jan. 5) 4% Jan. 8|] 3. Dec. 15) 19% Mar. 21 
,800 63,110} Ist a SE er si; 81 821) 54 56%} 58 Sale | 52° Jan. 5) 60 Jan. 21|} 51% Dec. 29} 99 Mar.18 
,200 23,800] $6 cumulative preferred ..*||..... ...__||----- ---_-]----- ----- 37 Jan. 29] 42 Jan. 7|| 45 Dec. 12| 89% Mar. 20 
117,900] 1,037,210|Appalachian Gas com...... *!| 5% Sale 5-16 Sale \% Sale 4% Jan. 4 % Jan. 8 \% Dec. 18 8% Feb. 10 
400 66,900 OER Ree Te: | Eee J ee ages 1-16 Jan. 4| 1-i6Jan. 4|| 1-16 Dec. 4 May 12 
tis 100] Arizona Power com__.....100|} 25 40 3 25 3 96 ji aceusin ccs noses ae aoe. 12 ae a 
2,010/Arkansas Pow & Lt $7 pref..*||/100}4 103 %4}j- -- -- (: SS ee 79% Jan. 4| 87% Jan. 12/| 85 Nov. 20/1091 May 14 
ihe es 22.100|Aseoc Gas & Elec, com......*|} 15. Sale ||---__ _____]--_-_ ___--]---.--__-----]------_-----.|} 3,, Dec. 16) 30 Feb. 26 
30,100 956,055] Class A___-........ ..* 4 Jan. 2| 4% Jan. Qj} 34 Dec. 30) 233% Mar. 27 
40 7,245| $5 preferred 57 Jan. 8] 59 Jan. 8]| 50 Nov. 24] 89% Apr. 11 
1,400 11,786 Se ino-beas alist acl 38 Jan 2} 46 Jan. 25|| 39 Dec. 19) 91% Feb. 28 
300 23,600| Allotment certificates 10 Jan. 16) 11 Jan. 8!| 10. Sept.30) 24% May 22 
2,700 224,800} Warrants \y% Jan. 27 \% Jan. 13 ¥% Sept. 29) 1 an. 26 
ebehe 5 900|Assoc Telep Ltd $1.50 pref__*||..... --.--||_..__ _-__-_]----- ----_]------ ------]------ ------]] 16% Dec. 23] 20% . 24 
nodal J jee tS £ o oy Ee Pe PSC PERE Hee ff UU US 
500 ae Associated Telep Utilities._.*|| 22 Sale |j----. ._-___|----- ----- 10% Jan. 5) 11% Jan. 4|| 115% Dec. 18) 25% . 23 
ies We Ee i rake. ee i ee ow 8 et See ek 19% Jan. 19] 20 Jan. 17 
3, 600 Bell Telep Co of Canada_-_100}/-.... -..--||----- -..--]----- -.-.-- 95 Jan. 5| 98 Jan. 20) 9544 Dec. 28/153 Feb. 13 
‘775 Bell Tel of Pa 64% pref_.100}|-.... -...- 10634 300 $120 - 190 | doaece 4 ee 105% Dec. 31/120% Mar. 
gee eee Sy a | es | ees BSS ee Pe eee ee 108% Sept. 18/10934 Sept. 14 
§49,990 Brazilian Tr Lt & Pr ord_..*!| 21 Sale 9% 9%] 10% 11%) 8% Jan. 4) 11% Jan. 26|| 7 Oct. 5] 28% Mar. 
100 Bridgeport Gas Light Co...*|/---.. ---.-}'-----. 8B Asadcc cnc cemeone ood See BE ae 5434 May 20] 54% May 
475 poe Caemiten SS Se as RSS Hea ee MRS eet Se - _8| 40 Mar. 
_ 9k °°") as | hel | EE Reseed eer ee ae 15_ Feb. 21) 17% Mar. 10 
71,800| Buff Nien & Bact Pow pret.25| 25% Sale || 20% Sale | 22 Sale | 20% Jan. 5| 2214 Jan. 14|| 195 Dec. 15) 27% Aug. 21 
Cee re cn CRs Sodpallncoee ccccahdenene semen 79 Jan. 5,782 Jan. 14|| 75 Dec. 16/105 Aug. 18 
Cables & Wirelese— 
400 34,800} Am dep rcts A ord sh_...£1 Sale 3% % 54 % 4% Jan. 13 4% Jan. 13 ¥% Sept.29) 4 iain 
2,100 64,100} Am dep rcts B ord oh... £1 ae 6: ... Jsssckcawes ween % Jan. 4 % Jan. 9 4% May 19 Feb. 3 
ost, Geet 17,600 Am dep scta prof oh--_--£1 3% Sale 1%) (O1%Kl «O38 I---- ---...--]------ -..---] 396 Dec. 14) 336 Fob. 18 
oem & atk 400 adien Hydro-Bi let pf_.160)|...c0 «<<-.}|----. .....]----. -----]------ ------]------ ------ 63 May 22! 78 Apr. 1l 
siesta i iouene Pow & Lt $6 pref_.*||----- --~--||----- -----|----- -----|------ ------]------ =----- 199 Aus. Hy 1108 May 1 
600) 31,000|\Cent Hud G & Ev tc....... 15% ~17%|| 14 1514, 13% 16 | 15 Jan. 14) 16 Jan. 14]! 13% Dec. 17; 31. Mar.1 
pe 110) 6% Preferred.......... Shed RE, See CRC ee eee ee RR 
re 250|Cent Il Pub Serv $6 pref____*||/_.... ..._-||--__. _____]----- -----]------ ------]------ ------]| 87% Nov. 24! 93 Mar.19 
rey ee 220\Cent Indiana Pow 7% pf .100||----- -----||__... __.__]----- -----]------_------]---.--_------|} 62 Oct. 10] 84% Mar. 17 
10 60|Cenrral Maine Pow 7% pf_100j/_.... ...__|/_.._. _____]----- ----- 94% Jan. 11| 94% Jan. 11 ec. 28/102% Nov. 13 
50 §50|Cent Pow & Lt 7% pref. -.100 Sa et GRRE: Siok eae 70 Jan. 8| 70 Jan. 8j| 76% Dec. 91104% Apr. 8 
100 22,200|Cent Pub Serv of Del com___*|}_.-.. .....|]|----. -----]----- ----- 4 Jan. 18} 4 Jan. 18]} 64% Dec. 4/ 18% Feb. 11 
19,100 442,500 OS @ RRS RE a 14% Sale 1% Sale 2 Sale 1% Jan. 5) 314 Jan. 14]| 13 Dec. 15) 19% Mar. 20 
25) 350 preferred_............ _ SEBGig i, aac seine eae 19% Jan. 13} 19% Jan. 13|} 61}¢ July 11| 70% May i 
ceca 75| $7 preferred ” -SSoceme Re. Sees See Ps Pee Pee sig ClCH 
ee eae - ¢ +. i+  22IRESelseeh" Sitges IR: ee De eee eee, ye ae ee OE 
100 14,900/Cent & Southwest Util com_*|| 17 | oy Re hee 4% Jan. 29) 4% Jan. 29)} 7 Oct. 6] 24% Feb. 11 
50 650| $7 Prior lien preferred_-...*||/..... ...--|]----_ -----]----- ----- 55 Jan. 15) 55 Jan. 15]/| 72 Nov. 5101% Feb. 9 
enadbeed 300} $7 erred ea ee PSS SE A Ee: ee OS Oem ee 
24,4 987 ,182/Central States Electric com_*|| 9} Sale 1% Sale 1% Sale 1% Jan. 5 % Jan. 14 1% Dec. 10) 12% Mar. 19 
pepe icles Seer: a eS ne en a ow eeatdeckens eoomcel-sacs- -~-20e ae. ae ae ee ae, 2 
avieks ca 300} 6% pref with warrants__100||..... ...._|/---_. .__--]----- -----|------ ------|------ ------]} 36 Nov. 9) 87. Mar.18 
esweos 8 Be ge ES eee Se eee ee ee Nov. 12} 68% Feb. 25 
aracitintne 575| 6% conv pref__.._..__.. [rh to BR er ee eee ee Sees OE 
ns Anes 3.975 Gonv pref opt ser 1929..100 Se Ce eS on ee ees igh Gae! masie tele nee Sota e Jan. 8] 65 Feb. 24 
ooce-- - Wo | $22 S Se Bees 1 %4 i MeibGie ogo Swieus das cos ane 3% June 19) 193% Mar. 17 
-<---- 8;400|Cent West Pab Serv dass A-_ ee aig Sare < oe 12 16. - becaue~ —-5.-2]...----.-.-- 3 Des. okt 37 aa 2 
800) 1 .930|Cleies Seev Pr & Le $6 pref... I ee I 46% Jan. 8) 50 Jan. 19]] 47% Dec. 30} 82 Apr. 16 
250 On ea egullanans scannlesane @6ecn 5 Jan. 27} 56 Jan. 15)/|053% Dec. 30} 89 Apr. 13 
2.690 22, cieptiend tad Wiese wean re oe. Geel 27% 29 3% Jan. 5' 29 Jan. 18 2% 17| 52% Mar. 11 
70 De ee edace nbeneinaame conse 01% Jan. 20)103 Jan. 11|}10634 Oct. 19113% Apr. 23 
Columbia Gas & Elec Corp— 
Gr: eae 5% Se, TP Ra, Same SS Gale | 7634-Jen.. 30-3734 Jem: El... -«-- 2664. ee 
Columbus Ry Pow & Light— 
ee 25| 6% lst pref series A....100||..... ...--||----- --.--|----- -----]----.-_------|------_----..|/107_ June 29.107 e 29 
2,550) 22,826 Commenweete Eétcca... @0|/221 Sale |j116 Sale |----- ----- 112% Jan. 28,122 Jan. 14/)114% Dec. 1925634 Feb. 26 
wea Sou ‘ie 
115,000) 1,635,900) Warrants-_-_.............. | 1% Sale || 9-16 Sale | 9-16 Sale % Jan. 4) % Jan. 15 % Dec. 14) 2% Mar. 10 
~2---- 5|Community P & L $6 ist pref*||--... -----||--__. --__-|----- -----]------_------|------_------]] 76. May 13] 85% Apr. 17 
1,200 280,700 Comavunity Water Seevice.-° 8 Sale 14% 1%] 1% =1%!| #13 Jan. 21} 1% Jan. 12]} 13 Dec. 11) 12% Apr. 15 
secu 100 Am dep rcts A bearer shs_- LLNS SS gy, See SS RR ee 24,103 June 24 
oO , 
Suton 475| de ad S A (Chad).'| 56% 59 ww - 26° * WO) OO -heseees 820008 3. fk - 3... FF ee eee eee 
25 50/Cona Lt & Pow6K% ref. 108 , Sons So ET Sea, atl eee eo 9914 Jan. 12, 994¢ Jan. 12}115 July 22 829 July 22 
10,500 92,524|\Con Gas E L & P Balt com_ 90 Sale || 64% Sale | 60 61 | 59 Jan. 29) 64% Jan. 16]; 57% Dec. 18/101 Feb. 26 
100, ,000} Class A preferred... -..... te ee Ee panne 2 Jan. 7} 2 Jan. 7|| 964% Dec. 23/108 July 13 
400 21,900|Consol Gas Utilities class A._*|| 14% Sale 1% 4 2 3 1% Jan. 4| 2% Jan. 14 1% Dec. 11) 17% Mar. 11 
Pe a: 400] Class By tc__._.__- 5 y“esé4 eee iy CGS RE Wn RS a ee 24, 8 Mar. 25 
pg se a at Ee Se a ee Bee 41% Feb. 9] 44% Jan. 20 
2,150|\Cont’'1G & E 7% pr pref...100))..... ....-||/----- -----]----- ----- 55 Jan. 4) 76 Jan. 16]| 55 Dec. 28)103% Apr. 24 
sienitattoatinein Neen en nen me ie bd eee eee bese eee ee ee 108 Jan. 21)108 Jan. 21 
200|Dixie Gas & Utilities com..*|]] 14346 17 |j----- -----|----- -----]------_---- Cee Bl Sa 14% Jan. 14) 14% Jan. 14 
10,950|Duke Power Co_..__.._.. ee ee oe, ewe 63 Jan. 5) 73% Jan. 14]| 64% Dec. 30/145 we: 16 
,050|Duquesne Gas Corn com....*]/} 2% 3 ¥% Sale | 3-16 Sale Jan. 2 4% Jan. 16 ¥ Sept.17| 6% Feb. 17 
33,100|)Eastern Gas & Fuel Assoc__*|| 15% 17 7% 9 7 10 716 Jan. 29) 8% Jan. 13]/| 7 Nov.27| 27 Mar.20 
,900} 6% preferred..........100}/..... ~.---||----- ----- 67 80 61 Jan. 5) 68 Jan. 29]} 6034 Dec. 30 3 Mar. 19 
175|_ Prior preferred___...... Sg SS a RR GE Sh Sea pea ee Ee 69% Dec. 2] 88% Sous. 8 
222,800|Eastern States Pr com B....*|| 14 Sale 2% 2%| 2% Sale 2% Jan. 6} 3% Jan. 15]} 2 Dec. 17 Mar. 26 
a Ser ec. enac etecailescce pease 19 Sale | 17% Jan. 18! 19 Jan. 30]} 22 Dec. 30) 30. Dec. 31 
308] $6 preferred B________.._. . Saat eee ae Aas 18 171% Jan. 11] 22% Jan. 11/018 Dec. 31) 22% Dec. 31 
14,800|Eastern Util Ansensnass EOE EBA I ae 20% Sale | 21 Sale jo018 Jan. 5) 25 Jan. 14]} 20 Dec. 29) 35% Mar. 2 
30,000} Convertible stock. ....... , Sale sa: 3% Jan. 2) 5% Jan. 14|/} 3 Oct. 6) 8% July 3 
620 Edison Elec Iilum (Boston) 100 Viking ER Aa Sea ea ee: 185 Jan. 61/185 Jan. 6/|182 Dec. 17,268% Feb. 
14,023 ,000)/Blec Bond & Share common. ¢ 103 Sale 10% Sale | 10% Sale 91% Jan. 5| 13% Jan. 15)) 8% Dec. 17} 61 Feb. 24 
109,500} $6 preferred ............. 54% Sale 5% 52% Jan 4| 62 Jan. 14]| 48 Dec. 17|108% Mar.19 
66,1 $5 cum preferred .._..... ° woven eouee 45% Gale.j..... ....- 44 Jan. 4] 51% Jan. 15 28] 97 Mar.3l 
4,700|Elec Pow Sts2 Le ae peek Se ee 40 56 40 PO Pe eee, 8A hg Peele, pe 45 Nov.17}101. Mar. 5 
225,600) Option warrants-_......... 20 Sale 4% 5%) 4% fe 4144 Jan. 7| 6 Jan. 14]| 334 Dec. 17| 37% Feb. 26 
150|Empire Dist Elec 6% pref. = eC 2 ES ae. Ce eee ee ee SEEN Le ee A ER Bs 68 Aug. 17) 70% July 18 
8,300 Eagle C & F 7% pref....100|| 74 ee oe oo es Ashe 43% Jan. 7| 46% Jan. 17|} 3944 Oct. 6) 79% Apr. 1 
9,050} 8% preferred._......... Oe. UE cau Micteclntae Be eiin 50 Jan. 5) 52 Jan. 18]| 4544 Sept. 23] 8934 Jan. 27 
wasduu 258 Eh neem peacalecccs datcv ae dae: see eR. Sec see ase eee 
’ 11,950|/Empire Pow part stk_.*|/ 31 33 17 22 16% 17 16% Jan. 25) 17% Jan. 21]| 17% Dec. 22) 52% Feb. 26 
4'200|Empire Pub Serv class A...-*|| 534 9% || 14 % 3-16 Jan. 5| ‘Jan. 5 Dec. 14| 7% Jan. 
6,100!European Elec Co ofCan A.10|| 734 Sale 3. Sale 2% 2%!) 2% Jan. 28} 3 Jan. 9) 2% Dec. 23} 13 Mar.18 
188,200} Option warrants.......... 1% Sale 6 Oe lnacee b<tou $4 Jan. 4 % Jan. 2 % Dec. 18} 4 Mar. 
14,750) Florida Power & Lt $7 pref..*||..... -----||----- -----|----- ----- 74 Jan. 25 79% Jan. 13]| 75 . Dee. 24/104 Mar. 18 
Gen Gas & Elec— 
48,450 Sb cum conv poet cor B....° ee Beet ee OS Bee 18% Jan. 26) 25 Jan. 13]} 15 Dec. 9) 78 Mar.19 
810|General Pub Serv $6 pref__.*}|..... ...-.||/-----~ ~----]---_- ~_-Le 245 Jan. 26;745 Jan. 26)} 30 Dec. 17) 83 Apr. 
625|Gen Pub Utilities $7 pref...* De I Bee ee ee tS es ee ee 37 Sept. 22] 70% Jan. 16 
2,900|/General Water Wks & Elec Aj| 13 15 1 OE ee AM a ee ee 2 Oct. 31) 15% Jan. 1 
8,035|Georgia Power $6 pref_..... +1) 96 e 68% 82 75 80 4 Jan. 27; 82 Jan. 21]) 74 Dec. 11/100% Mar. 
133! Get Westere Pow Tp SIP UMCELL. doabtiincsco pukscduacdc- aetetieeesss tedibextianan aan 103 Pep. 24/105 Mas 3 
hi ge n CEhad dnadiilcasco pal cele s: hehehe eetoe aebbebikaus ae . 4 
Lita otis 25'Green Mtn sue Oh noe... 4 EGP, RAS CR I CM TR ET ok | cae 4 3 55 Nov. 1§ 
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AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 19381. 
CURT EXOHANGE J 2 m 
Months an. 
ena, 12 OL, 1931. Jan. 2 Jan. 30. Lowest. Highest. Lowest. Highest. 
$ P res. |PUBLIC UTIL. (Cont.) Par|| Bid. Ask.|| Bid. Ask.) Bid. Ask.| Sale Prices Sale Prices. le Prices. Sale Prices. 
mens Shares 50|Gulf States Util $5.50 pref..*||/_..... ...--/}/_-_-. 50 50 85 50 Jan. 14} 50 Jan. 14 8554 June 26 86 June 

50 50 STN MRLs 32 @ 60 70 '65 | Jan. 27| 65% Jan. 27 June 26) 944% June 

6,400) 57,000|/Hamilton Gas Co com v t c.-|/_.... ....- % 1 7-16 Sale | 3-16 Jan. 21) 1 Jan. 5 Dec. 10} 6 Apr. 1 
250) 425|Hartford Electric Light.-..-25|/..... ..... 45 57 54% Jan. 7| 5534 Jan. 7|| 48 Dec. 17] 75% June 30 

ake ts .. cawetdanc cannéleccsee Seeecclcnnnas, ----Ja we Oe ant om ee © 

ea eta 25|{1linois Nor Util 6% pref. .100 OC at i Ki oa Renew rome Ue #0 Jan. 30 

95 ,825/0l inois P & L $6 pref.....- 85 90 48% Sale | 58 61 45 Jan. 5) 61 Jan. 20)| 46 Dec. 1 83% Apr. 15 

nari ett oii Prefer od --- = -----100 » | Reh ogc SO GS Ot BOK GS fj... one cle sawe 204-00 484 Dec. 23 95 Feb. 24 
napolis Pow t— 

25 1,600] 64% me pa SN dns sdetails anno s80 Jan. 9/s80 Jan. 9/| 88 Oct. 81107% Mar. 27 
ended en, wamutbocawe cocsalewcoen secesulosecn~' wo~ecall GREE Mine 4F 81% Aug. 13 
sees Fe i 9 th’ ft A ee LT a fe | x a ee 
tation 3,600|latercont Power com A_....*/]| 2 DE ickanea atacdinndnn seustivguesdiibecsfin-etss<s0ecnet Bee Er ee 

575 2,335| (at Hydro-El $3.50 conv pref.*||___.. .__.-||----- -----]----- ----- 17. Jan. 65) 2034 Jan. 20 Dec. 21) 45 Jan. 8 
puck Ne . , cwamdbncace sencalencace svddedivae sae sms=cell GORD ES AEE anne mn: oe 
adden ‘po f 3 I RE | ERC Hee eres mE Manan: Fear ees eee % Nov. 9 2% - 2 

900 44,800|Internat Superpower.-_..... *1| 21 21%)| 10 12%} 10_ Sale 8% Jan. 30] 12% Jan. 141} 9 Dec. 14 y » ae 

900 24,700|Internat Util class A_...-.. */ 33. 35 6% Sale| 6% 7 6% Jan. 22} 7 Jan. 4|| 5 Dec. 17| 45 Feb. 24 
20,200 375.550 aR aR si 5% Sale 1% Sale 1% Sale 1% Jan. 4) 3 Jan. 16)} 1% Dec. 17| 10% Feb. 24 
retail 3.920 Sectieuind ok... -4 Tis Eee: Pe ta Rien bes yee Fe SG 

1,400 35,900] Warrants for class B stock.|/_.... .._-- ¥% Sale Sale Yy%Jan. 6 33 Jan. 2 Dec. 28) 4 Feb. 24 
140 2.130|Interstate Power $7 pref__..*||_____ ___--||----- ----- 46 Sale | 46 Jan. 29) 52% Jan. 18]/| 40 Dec. 21) 88 ae 

onal 175|lowa Sou Utilities 7% pref 100||--_-. .-.--||--.-- --~--|--.-- -----|------,-----z|--s57-,----5;]| 98 July 31) 99° May 1 

3.700 — 158,180|Itatian Superpower cl A....*|| 214 Bale || 1% Sale | lig 145) 1% Jan. 4) 1% Jan. 21} 1, Dec. 17) 7 Mar. 23 

400 43,700| Warrants____..._________- % 34 5% % 54 Jan. 8 %4 Jan. 15 44 Dec. 11] 3% Mar. 23 
eR 1,950 Jersey Cont Pr & Lt 7% ot-i00 Sie: ees Seen ems Serer Ff Le. lee Oe 
eke Seal 1,455) 6% peetecsed..........100))..... .....]|---.. -----].-... .-...]-...-- .-----].---..- ------]] 05. Sept. 30/104 a 
ad Se 700|Kansas City Pub Serv v t c..*}|----- -----||----- -----]----- -----|------ ------]------ ------ % Aug. 19 \% Aug. 19 
Cees Me 4 Se a i aan en eee ee ug. 28 
sas dole tek 100 Kansas Gas & Rlec 7% i -_-: a Rie: eS eee Cee bk . 9 

ngs County Lighting 

eile dll 1,000 ferred series D..100}}_.... .....|| 60 103 ween ne een} - ~~ --- --- 22 fern 5 96 Mar. 13}100% May 15 

33 700 % cum pref serice B...100||-.--. ~~. OE eeeptoens 97°" Jan. 26] 97. Jan. 26/107 Nov. 511155 Sepe. 17 

5,000 90,700|Long Island Light com... #1130 30%] 19% Sale |--.-- ----- 175% Jan. 28) 1934 Jan. 8} 17 Sept.17) 36% Mar. 21 
220) 605] 7% preferred..________- a 93 34 Sen ee 93% Jan. 2] 98% Jan. 11)} 90 Dec. 19/112% Mar. 10 
200 5,050] 6% preferred series B ..100))/____. ____-||----- -----|----- ----- 8334 Jan. 22) 85 Jan. 4// 83 Oct. 2/107% July 29 

50 350|Los Angeles G & E 6% pf..100||_____ ___--||----- -----|----- ----- 100 Jan. 19)100 Jan. 19)}101 Nov.21/111 July 25 
= eitmind 450|Louisiana Pr & Lt $6 pref-._*}|..-.. --...|| 68 75 |----- -----]------ ------]------ ------]]| 70 Dec. 24/103% am 13 
= ae es 200|Maine Gas Companies com...° SO - a eae re err ee ee 

jarconi Internat Marine. --- e 
500) 14,330] Communication Am dep rct|j..... -._-- 5% 6 54% 6%) 534 Jan. 11] 5% Jan. 11\) 5% Dec. 18] 10 Mar. 4 
21,700 628,300|Marconi Wirel Tel of Can... 2 Sale % Sale % 1 34 Jan. 2) 1% Jan 3% Dec. 15] 4% Feb. 9 
Marconi Wirel Tel Ltd__... £1 
nara 2,200} Am dep rcts ord bearer shs_|| 3% 25%|| 134 4 2 4 |------ ------]------ ------ 2, Dec. 29) 4 Feb. 5 
wane 2,100|Mass Pow & Light Assoc com_||__._. ..__-||----- -----]----- -----]------ ------]------ ------]] 334 Nov. 9] 7 June 26 
<amalel 1.G0G) eee eg wwnnell 16 22. |----. -----]--.---_------]------_------|| 20. Dec. 29 ae June 27 

6,500 4: ,400|Mags Util Associates v t c___*]|_____ _____ 2 24%| 2% =2%)| 2 Jan 5] 244 Jan 8) 1% Dec. 30] 4% Mar. 25 
550 2.82 5% conv preferred__.___. aoe eee alowgue o6mene 17% Jan 4 23 Jan. 19 217% Dec. 30} 35 Mar. 10 

1,200 6,600|Memphis Nat Gas com______ *!| 8% Sale 4% 5 4% 5%| 5 Jan. 7| 5% Jan. 14] 4% Dec. 16] 12% Feb. 11 

Metropolitan ison Co— = 

50) 2,320] $6 yan prone Ag; ee Me eS. eh cece Seas = 75% Jan. 16] 75344 Jan. 16)| 84 Oct. 29/102 Aug. 17 

76,800 718,017|Middie West Util com_____-- *|| 17% Sale 5% Sale | 5% Sale ¥% Jan. 29) 7, Jan. 14!) 434 Dec. 18) 25% Mar. 10 

800 17.100 $6 conv pref ser A....__-- _. MVtetiole See 35 | Bee hee Jan 2} 51% Jan. 13 3044 Dec. 18/101 Mar. 3 
eka wo 00] A warrants...... ......--|]_.... ~..--]|----- -----]----- -----]------ ------[------ ------ ¥% Dec. 28) 2% Feb. 21 
=e B warrants...... -...---_]]-.-.. oJ] ----- -----]----- -----)------ 2-2 - ef e-- = --- 4% Dec. 16) 3% Feb. 11 
pexhton 88,070| Mid-West States Util class A *||_---- -----||----- -----|----- -----|------ ------]------ ------ % Nov. 20) 25 Feb. 11 
ite a 9,700|Midiand Nat Gas partic A_.*||__... ...--||----- -----]----- -----]------ ------]------ ------ 4% Apr. 27} 2% Jan. 5 
eis Mes 125|Midiand Util 16% pr len.100|/_____ _____||----- -----|----- -----|------ ------|------ ------|| 44% Dec. 15) 84% Feb. 19 
eS 40| 7% preferred A__....-.100]/_.... .._--||----- -----|----- -----]|------ ------]------ ------|| 63 Oct. 22] 66 Oct. 16 
----25 00/Minn Power & Lt 7% pref.100||__... ...--||----- -----|----- -----]-s-<--,----32/-g5377y777752)|100 Dec. 10,109% = 10 

10 805|Miss River Power pref___.100|)/__... ___--||----- -----]-- =-- =---- 8234 Jan. 25| 82% Jan. 25) 90 Oct. 91110 - 31 

125 10,700 Mohawk & Hud Pow Ist pref.#||----~ -2--||----- ----- 95 Sale | 81 Jan 95 Jan. 30) 783% Oct. 29) 10734 Apr. 11 
aide ad 1,850} | Second oreferred acces cca loanow caces|l-~--- -----|----- <----]------ ------]------ ------]} 8 Dec. 41 e 25 

490) 925 ‘Pub fervice oa. s 23 25 16 22%4| 17 20 15 Jan. 8, 18 Jan. 19/18 Oct. 31 25 6 
“id Oe een a sraa ]i-wn~> omen ei|- ~~~ - ~~~" “]-7--~ 27-2222 7> 22-27 -> I See, Ol Bar. 2 
“-<----- ountain Sts Pow oO 4 Rat em GeaQuats TR 22s Flee Soseeesd Seesajeescoss aaron erers See eee . i 
Semel 110|;Mountain Sts Tel & Tel_.100|/_.... ....-||----- -----|----- -----]------ ------|------ ------||110 Dec. 19149% Apr. 9 

100: 6,100|Nat Elec Power class A_...- | 22 24 104% Sale| 9 11%] 10% Jan. 2) 10)4 Jan. 2)! 91% Dec. 19] 26 Apr. 8 
aa 650] 7% preferred..........100]|____. _____||----- -----|----- -----|------ ------]------ ------|] 73% Sept.30| 91 Jan. 24 
on<<=— a portent no -=--- 100 weeee -----||----- -----]----- -----|------ ------]------ ------j| 70 July 31) 71% Sept. 4 

at Power t— és : 

6,350 30,200! $6 cum preferred__..___-- *|) 94 95 651% Sale | 68% Sale | 61 Jan. 4/72 Jan. 20) 58 Dec. 18104 r. 9 

1,700 34,500) Nat Public Service com cl A_* 16 304 9 74% 9%] 7 Jan. 4| 9 Jan. 14/ "6% Dec. 30 3184 Mar. 19 

------ 5,1 mmon class B_._.....--*!| 32} Sale ||----- 39 |--.-- 37%|------ ------|------ nonsnas 25 Apr. 25, 41% t. 23 
va oe 1,2 $3.50 conv preferred_____- | Reais Daal 13 30 15 25 |------_------|-2----,----> 5} 26. Oct. 19 44 Feb. 11 

575 3,825] 7% preferred_....._-.- TE OE, sn aes panne 45 Jan. 9) 50 Jan. 22) 4934 Nov. 28! 87% Mar. 5 
ieee 200|Nat Toll Bridge common A_.*||__..- ...-.||----- -----|----- -----|------ ------|------ ------]]_ § ov. 4| 5 Nov. 4 
------ 200'Nebraska Power Co pref_.100}|_.... ....-||----- --=--|----- -----|------ ------]------ -----7}}104% Oct. 10110 Mar. 5 
see seennes 250] Nevada-Calif Elec com__..100|/_.... _....|} 232 3 |----- -----|------ ------|------ ------!1 60 Nov. 5109% Mar. 19 
~----- 438 $7 preferred. ...........-- | nS | SE eS eS Oe eet 4 _—- 45 1% jan. $ 
--->-- New Engl Power Asem com._*|/|__... --.--||----- ---- ror nnn rrr a a IE . . 

990 10,205] 6% orn Ratna ec an 100|| 79% Sale ||----- -----|----- ----- 50 Jan. 5) 59% Jan. 15) 491 Dec. “ 86 Feb. 11 
New ‘%ngl Pub Serv 
---<se 160] $6 prior lien pref.........*||..... .....||----- -----|----- -----]------ ------]------ ------]}]| 638 Nov July 21 
------ sit 36 preferred.o.-<-n.2---* ween ccene||----- -----]----- -----]------ ---2--]--- 2-7 rrr oe 71% June 26 ats — 33 
---2*-- Prior lien prefer | | | eee be = OP G se eres 

50 6,200 md Engl Telep & Teleg..100 |._... ....- 100 108 102 114%/115 Jan. 16115 Jan. 16 96% Dec 18 A -. 4 
--<<0 100|New Orleans Pub Serv com._*||..... ...--||----- ----- ----- -----]------ ------|------ ---7-- 14% Apr. 6 14% Apr. 6 
Mi see g Sele ee aes as ee owen reo on eee eee 
----s- 7 ower t wef_.*|) 0. wll ----- - enn eee n nn een] e nn esr ean n nn 52 - 30) 

75 2,400 7% pane BS hoi Bene aeatal 98}4 Jan a Jan. 21 100 Oct. a: 117 Aug. 31 
-2-55- Y & Richmond Gas 6 pefleccce cocwn|[— sss ~sess|o sete eer dn aes gl a ik ay Sept. 

3,300 27 Q00IN ¥ Senet os 46% Sale ||.50}4 58)4| 48 51 494 Jan. 18 53 Jan 14 46% Jan. 2; 89% Mar. 16 

_. 015 12,825|N ¥ Teleo 6% pref__._- ee 119% lll {110% 113 [|110 " Jan. 4 113 Jan. 2111973 Dec. 22:118% Mar. 13 
75,100] 2,322,883|Niagara Hud Pow com__-.10|| 9% Sale Sale 6% Sale 6% Jan. 5| 734 Jan. 14)" 516 Dec. 15\ 15344 Mar. 10 
11,400 ‘378. 3| Class A opt warrants 1% Sale re 16 Sale % Sale | 9-16Jan. 6) | 4 Jan. 11]| 9-16 Dec. 18' 3% Mar. 10 

2,300 8,400] Class B opt warrants 4 5 2% Sale 2% 2%| 24 Jan. 4 3% Jan 14 2 Oct. 6) 8% Mar.10 

800 Class C warrants________.- 1% Sale % Sale j-.... ..... 7-16 Jan. 22 % Jan. 2/) 5-16 Dec. 16} 3% Mar. 19 
------ 17.025|North Amer Light & Power.*|| 60 62 ||----- -----|----- -----]------ ------]------ ------]] 22 Oct. 1] 73% Aug. 3 

=> $6 preferred_......-....-- *e---- -----||---=5 ---55]---55 ---s5]---20-pr 3g) 5277227 -55|] 67... Oct. 1) 86. Aug. 1 

500 11,710|Nor Amer Util Sec com_-... | 2% 3 % 34 % K% 4 Jan. 14 ¥g Jan. 27 Dec. 29) 4% Mar. 17 
bay First preferred__.-....... EE ee Eady bn nsdinhnng wascdibsenss Mee caite>=o< Senne 94°" Jan. 28 104% Feb. 6 
ced s gitterarressctentinss peves suewell--77~ ---°cj--2-7 “77>-F 69° Jan. 13| 70. Jan. 37|| 92 ume 28.62 june 26 

oO: rc ~~ AGO] ne ee wwe on Werte en “re -e ae ec. . 

125 me > Rheegeaeeee Snape Ria jtebaialb haba 7 Jan. 23) 8024 Jan: 19]! §9 Dec: 4\113, Mar. 9 
ape TeeINce N'Y cilities 73 prol. SE ee eee re ee ee 103 Jan. 

3,300 46,155|Nor States Power com A..100]|/125 135 Sale | 77 Sale | 70% Jan. 6| 83. Jan. 14) 6914 Dec. 18 153 r. 20 
600 407| 7% preferred... _.__._- 100/;101 Sale $034 95 | 90% 93 | 90 Jan. 5! 94%4 Jan. 14// 96°" Dec. 24/1 Mar: 20 
590 ; 6% cum pref..___--.--- St. 4 to" Mnsece boeeaneees Uns~a 84 Jan. 28] 88 Jan. 19) g5 Dec. 17 101 ar. 23 

-~----- 100/North Texas Elec pref_._.100))..... ...--||----- -----|----- -----]------ ------|------ ----->- 1 Oct. 30 30 
won--= 400|Nor’west States Utilities_...||..--. -.---|| 1 9 j--.-- 4 |------ ------]------ ------ June 2 16% Fob. 5 
------ 0|Northwest Util 7% pref_..100|/..... ...--||----- -----|----- -----|------ ------|------ ------|]| 94 Mar. 5} 94 Mar. 5 

-- 100/Ohio Edison Co $6 pref__-_.- Sl] nwee ennne||----- -----|----- -----]------ ------|------ -- 77 -e 107 Sept. 91107 Sep. 0 

| eR ieee nn a op ee bss Bee oe Ae 

== © st -100}]_.... -..--||----- -----]----- -----]-- erry baat 2-773 , pr. 

250) 1.100 Ox! homa Gas & Elec prefiee||..... ---.-||----- -----]----- ----- 87 Jan. 4) 96 Jan. 18 85 Dec. 1911134 Seps. 14 

- = i" a a Nat pref. .100}/__... ...--||----- -----]-- =-- ----s|- ers be Bats 7373 , an. 

:,100] —-127,900|Pacific Gas & Elec let pf_.25|| 26% Sale || 25 Sale | 23 2414) 25 Jan. 2) 26%¢ Jan. 14/) 933¢ Dec. 24] 30. July 

1,300 54% Ist preferred.....-25||_.... ...--||----- ----- 24% 24%| 23 Jan. 5) 25% Jan. 19)) 9316 gept.29| 27% Aug. 

45> 5am 1:475|Pacific Ltg Corp $6 pref_---*||102 Sale ||----- -----|----- -----|-- Reontie=<s s|-=---- ------\| 93°" Nov. 27|106 Mar. 1 

100 '200)|Pacific Pow & Lt 7% pret_100||.____ ___--||----- -----|----- -- =--| 97 Jan. 12) 97 Jan. 12)| 99 Nov. 30/101. Apr. 20 
~--25- 26,100|Pacific Pub Serv class A_...*]| 19% Sale |} 10 15 | 15 22 |-..... ----..|--.---------|| 18 May 18| 28% Feb. 27 

100 1, New common -.-........- cerns one--||----- ----- 2% 3%] 2% Jan. 16) 2% Jan. 16) 3 Dee. 11] 11% Apr. 14 

500 400| New first preferred_..___- " Sapa eeen Se wor -an-- 12% 13 10% Jan. 7/t12 Jan. 15] 49 Dec. 22) 195% Apr. 14 
------ i ‘050|Peninsular Telep Co com_..*||__.-- --..- 13 20 13 19 |------ ------j------ ------ 15% Oct. 1| 21 Junel 
~--+-- 50! 7% pre ferred. ----,--108 woe. - -----|| 86 100 |----- 99 |------ ------|------ ------ 100 Jan 16 10354 qaly 
---=>- enn Cent OS | | ee | ee ees ees oe u 

200 4,300\Pa Gee & Elec clase A... oll id” “Hi54|| “834 7] 9“ ans] “834 Jans iil] 7 ov. 25| 1336 May 5 
~o-se= 100|Pa Ohto Pow & Lt 7% nia: See Tin etna Shaye ll 

300 5,150'Pa Power & Light $7 pref...*||_.--. -----||----- -----]----- ----- 95 Jan, 8} 9934 Jan. 15) gg Dec. 21\112% Aug. 25 
"740 3 A00lre Water & Power oeaneaton oll"éi-~ Baie”|| 48. - ~8134| 47°” “80° ") 477" Jan. "3) 83" Jan. a eur Feb. 1th hie 8 

ter & Power........... 6 « } . 
2,100 5,000 Peoptes Light & Power cl A. *!| 21% Sale 4 ila diene sevne % Jan. 8' 1 #£Jan 29'| % Dec. 21 bee Feb. 16 





For Soeeren see page 56 








NEW YORK CURB EXCHANGE 


49 










































































AGGREGATE SALES PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Month CURD PXOHANGE yg | 
onths an. ; 
January. 1931. 1931 Jan. 2 Jan. 30 Lowest. Highest Lowest. | Highest. 
Shares. Shares. |PUBLIC UTIL. (Conel.) Par||Bid. Ask.||Bid. Ask Ask.| Sale Prices Sale Sales Prices. Saie Prices. 
1,4 8,800} Philadelphia cum » Mii 25 eM «egw 12% 17 15 Jan. 25) 17 Jan 7 16 Dec. 14! 31% Mar. 5 
amkied 425|Phila Elec Co $5 pref...-...*||----- -----|| 88 9134]----- -----|------ ------|------ ------]] 99%, Oct. 7107 July 6 
nmeerhingl 500|Phila Elec Pow 8% p Re nn SocecMhaccace comcalenves bence]-0s>-0 ssaannhedmenes on acpi mane oar [re 
onetenal 75)Pbila Traction Co. ~=75---50 ee Cet doce arc cools cc oleh mugtsallltet: bball scien ool ecient acecaen eae 
mont Hydro-Elec 
svekiagearen 1 pve i snay acer 2 5% 9| 4 June 9 
wnat ah 13,300} Option warrants__.....--- . 21} 1 Mar.18 
incite oii ,966] Power Corp of Ganada 27| 60}4 Mar. 20 
anew 200|Providence Gas Co___....-- 4 15} 22 Sept. 23 
a ae esp ey Say Se ame ie re I ene ee MEME 
oniehal 4,200|Pub Serv El & Gas $5 pref_..*||----- ----.||----- -----|----- -----|------ ------]------ ------|]103% Jume 2/104% May 25 
omiiaa Sienna mete eee... 160... ....cil--.-- —-c.aleceos casadieceos= ocsdach-as-s- <-»e-0lh als meee ae a ee oe 
wae gg ce SS Sie: a A MER Mee ATEN Mu Oct. 10 
475 2,675|Public Service of Nor {t__..*//201 Sale |/----- ----- 115 Sale |115 Jan. 29/120 Jan. 6 16 Dec. 21/258 Feb. 11 
wenvtaa 1 Ee SN BEE, i BEicccee 6.00-Bo-s-~ 2-5 chaenen sondalospne = wo-ngeleberrte-a-9ee Dec. 9/2694 Feb. a 
50 150| 6% preferred__...__...- ne ee ee 994% Jan. 27|100 Jan. 27 130 May 14/130 May i 
Pub Serv of Oklahoma 
sii sol a ee , aekallcacns oocaclnaded s-negieeehes <-sernkespe ume ake eb. 3 % Sept. 12 
Site ine Ne ence weceulecnce wocendhaccce. danse ninappnnia-ay cela ann -ne May 21 
wena eon wa ccbiigs oo saghblenh «ne lenvaualens och mauinyil morn | 100 Jan. 31 
weil H J St as Sd FS Ff "Gok eRe teas SEG spee Fp — 8 
25 550| Quebec Power Co, com_..._ jee 15 22 19 29 22 Jan. 14) 22 Jan. 14], 22 Dec. 3 one Mar. 7 
275 3,375|Railway & Light Securities_*||__... _.___|]----- -----]----- ----- 16 Jan. 4] 20 Jan. 15}} 9 Oct. 1] 50 Feb. 
300 ,500 Rhode Isid Pop Serv a ee, oe ieee 21 Jan. 5) 21 Jan. 5j| 1834 Dec. 28 23% Mar. 19 
Sonesta 900| Rochester Cent Pow com._.*}/..... —..-- 5 DO Sivek wae lech ane & ame eed «tks eae 4 Sept. 30 Mar. 27 
alas eel ee eg pe a oie Se . a ee ee GR aieeA Gi 94 July 29 
“Fi0t] | oh Selene te Ti 100) eee --55-- -iaiz| Sse sede |--03¢ Janz” “8\103Z Janv iil °9 Oot’ 'Glisoys Mar. 26 
, 0,200)Rocktand Light & Power..10|| 16 Sale 10 10% 4 Sale % Jan ¢ Jan c ar. 
ween po sss ng 7 li? ieee Ane: Enea EGG Mariehietinp at miiGmneMNs 
mNliieeed 14,000/Shawinigan Water & Pow..*|| 50% Sale ||..... _.._-|.---- -----|------ ------]------ ------|] 20, Oct. 6] 60 Mar. 23 
aisigo's 300 Storra Pocific Boe 6a pf__100 —— Fe Ie, oo tale eokucs decid eis coh’: ara cane: alle pecnairteimcweseik iieaaecn 
“nahi 250| Sioux City G & B 7% pref_100||..... .....||.---. -.---|----- -----|------ ------|------ ------]] 87, Oct. _9]10434 Ape. 23 
= ea pa EO EO Se Gl | a [es Pe ee ee % Nov. 28 at Nov. 16 
900 17,500 Sou Calif Edison pref A___.25||/-.--. ----- 2044 BAG Joo. kad 2634 Jan. 2) 2734 Jan. 14|| 265 Dec. 23 31% Aug. 8 
5,800 55.000| Preferred B__._.....___- ee 4 ale | 2314 Sale | 23° Jan. 29] 25. Jan. 14/| 23% Dec. 28] 29% Aug. 10 
5,100 48,800} 54% prefclassC________ thas shwnw 21% Sale | 21. Sale | 21 Jan. 29) 2234 Jan. 14}| 2034 Dec. 21] 27% May 14 
300 200! 5% cum partic orig pref_.25||-.-.. -----||----- -----|----- ----- 40 Jan. 15| 40 Jan. 15|\751 Jan. Qjz51 Jan. 9 
acetal OP Se oe rs oo | a a as: Hatemail SO Bo 2634 June 8 
du chien De ee nt ei on wennsiegece opibelo kes <i.ee0-cee lian au ain «scent. ann ee 24 
200 4,000,Southern Colo Pow cl A... 25], 19 2235) 15. 18 | 144% 19 | 14 Jan. 12} 15 Jan. 4] 16 Dec. 24% Mar. 20 
sito econ angoclndves o> ~ sient =atGe~nescoghterataceska reel May a7 104. May 27 
900 60, 500|Southern Nat Gas Cocom.«-.*}|...-. ----- \% Sale 4% 4 Yy%Jan. 2 4% Jan. 14 Dec 9% Sad 2 
ey 190/Seuthern New Eng Tol...160))..... -....||100 150 |-.-..- -----|------_----..]--.-~-_----.-]}122 Oct. 6li6i 4 ar. 6 
2,200 400|/Southern Union Gas____._.-||-.--- ----- 1% 3%] 1% Sale 1 Jan. 13] 1% Jan. 11}) 3% Nov.27| 6% Aug. 6 
200 & ,651|Southw Bell Tel 7% pref.19@}]|..... ~.-.-- 110% 115 |110 113%]110% Jan. 28/112 Jan. 11//110 a 5|123 4% Sept. 4 
140 | Silko wet 6 6 oe ot... .1..... --.--)----- ---.- 64° Jan. 29| 70 Jan. 6l| 65 Dec. 23| 97. Feb. 7 
1,600 68,700|Southwest Gas Utilities._..*||_ 3% Sale % tI 4% % ¥% Jan. 19 %% Jan. 13 \% Dec. 22} 6% Feb. 25 
sopiene p gong 4 My = “aaa” Tans Tan ahead Deaneeninnns Reena mE 
wale ates 30| Springfield Gas Lt (Mass) --25||----— -----|---- -5---|-22-- 205 -|-59---y-----a|-39--- ya "ja 4814 June 15] 484 June 15 
900 19,300) Standard Power & Lt com..* 32% 40 19 21 17 19%} 19 Jan. 4) 20 Jan. 12'| 17° Dee. 15} 50 +=Feb. 26 
1,300 13,100} Class B common... _-.._.-- 37 50 17 21 19 20%} 19 Jan. 7} 20 Jan.12}18 Dec. 5] 50 Feb. 26 
500 5.358 Reh eR 195 98%]155 70 | 60 65 | 61 Jan. 7|767 Jan. 15) 50 Dec. 16/101 Mar. 6 
<seual 1,900}Standard Pub Serv class A_.*||-.... . ---- %. 3 Te i Spee aE oe PS 
1,450 5,550|Swiss-American Elec pref_100||/..... -.---||----- -----|----- ----- 40 Jan. 7) 42 Jan. 18| 40 Oct. 21] 95 Mar. 20 
ea Bere ee RE TE KE RAR BEF Pe, a NE Mien Mar. 10} 444% Mar. 4 
2,200 29,200| Tampa Electric Co___...._.*|| 47% Sale 23 Sale | 26 28 22% Jan 5} 32. Jan. 19| 20% Dec. 30} 61 Feb. 24 
2 1:125|Tenn Elec Power 7% pret_100||..... ...-- 85 90 | 90% 94%] 85 Jan. 4) 93 Jan. 15, Dec. 28/1104 Aug. 13 
o«atee jo wR Sy eS eae RS Rik ee seem fe 70% Feb. 18 
25 450|Texas Pow & Lt 7% pref..100]|-.... -_.-_||_---- -----]----- ----- 101% Jan. 8|101% Jan. 8|105% Oct. 9/112% Mar. 5 
ane mei Siar eutete Gites GF, SeeleccEiinece ccoo-f_---- -----lo<-c0 o-s--]oescce coccnn|u=-<-- +--- 0 ee a Te 
cecal So Bf St =§ ME, A a Sa eee eee oe _..---'110614 Sept.17|110 May 22 
as eel pe a RRC SRE Ki I NTE SRI SS 10 Feb. 3 
voniiel 7, GO0l Twin Gentes Nat Geo gartA.%) 136 Gale jj-..-. ....-|----- -----|-----. ------]------ ------ % July 144 2 Jan. 23 
‘nmaae 120|\Union EL & P RR he ban PS ee EP eve: (eee May 26|111% Mar. 9 
2,200 53,241|/Union oc A omg 14% 15 3% Sale 3% 3%) 3% Jan. 2| 4% Jan. 18]| 3 17| 17% Jan. 5 
4,000} 303,445|United Corp warrants_....--||---.. .---- 3 3%) 3 3%| 3% Jan. 4) 4 Jan. 13) 2% Dec. if 15 -19. 
aot 62.800] United Elec Serv purch warr_ ¥% Sale 4% 14 YY S41 8 cceccc. -.cc4) Joe ee 2) eee ee. oe 
1,200 es aS a a Se epee See ead Sees: 3 Jan. S&S 3% Jan. 6 3% Dec. 28] 12 Feb. 3 
71,300] 2,845:610|United Gas com _._.___---- *|| 7% Sale 2 Sale 2 Sale 1% Jan. 5) 256 Jan. 14) 1% . 17] 11% Jan. 23 
7,700 101,680] $7 preferred_......_._..- *!|| 86 Sale 46 50 42 Sale | 41% Jan. 29] 55 Jan. 12:;| 33. Dec. 14 94 Mar. 12 
7,300 315,000] Warrants. ................ 2% Sale 5g Sale % % 54 Jan 2 % Jan. 9 5, Dec. 14 6% Jan. 23 
onesie 10|United Gas & El 7% pref....||----- -----||---.- 70 | 60% 70 |--.--__-.--_.|--...-_----..|] 76% Dec. 10) 76% Dec. 10 
56,200] 1,430,850)United Lt & Power com A__.*|| 23% Sale 6% Sale 6% Sale 6 Jan 4] 83% Jan. 14 5% Dec. 17| 344% Feb. 27 
wuwee 10; sk uncusuletammeiie” “Shiatiae: Fei ne Cr cntals Gaia MeN paiimaed Menem FN 8 
8,900 73,415) $6 cum Ist pref__......... *// 90 94 39% Sale | 45% Sale | 39% Jan 2) 535% Jan. 16'1235% Dec. 15|104% Mar. 9 
eatin ail ee en. ekindnad puniedinakbcd «edceclvneiiil meinen ov.28} 7 Jan. 20 
cman 200|Uaited Rye & Bi Balt com._.50)|--.-. .----||--.-- -----|----- -----|------.------|------.------]] 3% July 30] § Fen. @ 
13,600 397 ,500/U S Elec Pow com with warr.*|| 4% Sale 1% Sale 14% 1%) 1%Jan. 4) 1% Jan. 8] 1 D 17| 8% Feb. 27 
2 3,200| Stock purchase warrants__|} 1% 1%||----- -----|----- ----- % Jan. 13 3% Jan. 13; Y% Dec. 21} 2% Mar. 3 
225 2,550/Utah Power & Light pref_100||-..-. -.---||--.-- -..--|-~--- ----- 82° Jan. 9] 85 Jan. 22|| 76 Dec. 23/108 Mar. 31 
2 5| Utica Gas & Elec 7% pf...100 98 105 95 98 98% 102 96 Jan. 5|100 Jan. 16] 9344 Dec. 23/105 Apr. 24 
19,200} _ 633, 093/Util Pow & Light com_____.- 9% Sale 2% Sale 2% Sale 2 Jan. 2| 3% Jan. 14'| 15% Dec. 14 ts Feb. 26 
900 Class Bvt c___.........- ° 23% Sale 13% Sale | 10 12 8% Jan. 22] 13% Jan. 2] 8 Dec. 17] 31% Mar. 6 
500 5.175 7% preferred__......... ee one iow & cree teed 43 Jan. 6] 61% Jan. 14'| 38 Dec. 18] 98 Aug. 3} 
apa 450) Vieginia Pub Serv 7% pt..100il--... .-.--||----- -----|----- -----]------_----..]------_------!| 9634 Jan. 22/100 Feb. 1° 
75 4,675|West Massachusetts Cos__..*|| 53% Sale |j-._-- ---.-- 334% 36 34% Jan. 291 344% Jan. 29} 39% Dec. 1 e336 Feb. 27 
fers 2,550] Western Power pref......160| 99 103%]| 85 100 --.-- -----]---2-- -----. ---2-- ------ Dec. 12105. July 23 
<a nn catiewces coon clennce wacceicahcon senewelecuwue wile cewih imi an 3F July 16 
‘aaagtate j | ON Oe eek” Sh a Taine NMG MERC 
ae ee nn ec ecclwecse eescclensoec. sheenulba sevieiinan saa ae 29] 5 Dec. 
ouauin 30| Wisconsin P & L 7% pret.ié0||---.- -----||--.-- -----\----- -----|------ ------|------ ------|]101 May 22/101 May 22 
FORMER STANDARD OIL 
SUBSIDIARIES 
_50 4,250|Borne Scrymser Co 10 3 6 7 6% 9 6 Jan. 4) 6 Jan. 4/| 6 Dec. 15) 16 Aug. 7 
700 8,700|Buckeye Pipe Line 37 40 31 34 32 35 33% Jan. 15) 35 Jan. 18|]| 30 Dec. 31 Aug. 15 
900 5,800|Chesebrough Mfg-........ 104 115 75% 85 80 84 75 Jan 8} 81 Jan. 15|| 75 Dec. 18/129% Apr. 30 
200 6,575|\Cumberland Pipe Line 20% 23 26% 28 27 32 26% Jan. 6) 30 Jan. 27|| 205 Jan. 30) 39 Aug. 18 
350 6,050/Eureka Pipe Line__._.. 25 28 25 Sale | 24 30 23° Jan. 16] 28 Jan. 22)/ 19 Oct. 5| 36 Aug. 27 
oun 6,800/Gatena Oil Corp __...- it, aaa Rees Badass ower De 
9,700 204,700) Humble Oil & Ketining----25 5934 Sale 44% 45%] 42% 43 42% Jan. 29] 46% Jan. 14|] 44% Dec. 29] 72 Feb. 13 
14,300 393 ,846|Imperial Oil (Canada) _..._- 17% Sale 84% 8%] 8% 8% 2% Jan. 6) 8% Jan. 23|| 7% Dec. 18] 18% Jan. 3 
900 23,905 egistered____........... . 17% Sale 8 8%| 8% 8% Jan. 6) 8% Jan. 14|} 7% Oct. 6/18 Jan. 3 
400 22,400|/Indiana Pipe Line___.._._. 10}| 14 16 6% 7 6% 7 bu aan. & F Jan. 15 5% Oct. 6] 21% Feb. 
1,100 ,800|National Transit--____.-. 12.50|| 12% Sale 7% Sale 8 9%| 6% Jan. 5] 8 Jan. 12\| 5% Dec. 18 as: m3 
1,300 ,100 a4 wore Transit......... 10})} 12% 14 7 8 7% 9 7\% Jan. 5) 934 Jan. 19 5% Sept. 23} 144% Jan. 1 
= _eteernaspatelllt Tam re ee i ie es 3 Jan. 28} 3 Jan. 28}]- bk fe a Shes ow earl ie aa oo i 
650 6,050 Northera Pipe Line_.____. 50|| 26% 31 31 Sale } 31 35 30 Jan. 8| 34 Jan. 22!| 20 Sept. 24] 35% Nov. 2 
| eee ee a Se ae ee 3% + 4 dan. Si 436 GOR. . Deas «occ! s so eee uke aese 
600: 25,910 Ohio O11 6% cum pref....100/}101  102%</]/ 60 70 65 69 60 Jan. 20) 69% Jan. 7 67% Dec. 18)102% Jan. 13 
300 7,710|\Penn Mex Fuel___........- 25 13% Sale 5 6 5 7 5% Jan. 4) 6 Jan. 4|| 5% Dec. 19) 15% Jan. 106 
900 13 ,300/Southern Pipe Line- -..._. 9 10 8 9 8% 9%] 8 Jan. 4) 9 Jan. 7i| 7 Dec. 17) 17 Apr. 17 
3. 96 ,400/South Penn Oil_..-......- 19 20 12 Sale| 10 Sale 9% Jan. 5|12 Jan. 2)| 9% Dec. 18) 23% Jan. 27 
1 3,300/So West Pa Pine Lines... _. 32 36 27 32 30 35 32 Jan 9| 32 Jan 91 25 pet. 26 41 pus. 3% 
93,300] 1,742,500)/Standard Oil (Ind) _._-___-- 25|| 3644 Sale 14% Sale | 15 Sale| 14 Jan. 4] 16% Jan. 14|/ 13% D 29) 38% Jan. 
5 397 ,587/Standard Qil (Kentucky)..10}| 21 Sale || 1344 Sale | 13 13%] 12 Jan. 4] 14% Jan. 11/] 12% Dec. 28] 23% Feb. 13 
800 11,680/Standard Oil (Nebraska) ___25]/-..-- -.--- 17 19 15% 18 15% Jan. 20} 19 Jan. 12'}| 16 Dec. 22} 36% Jao. 7 
1,450 36,240) Standard Oi! (Ohio) com. _25)| 48 54 26% 30 24 24%] 24 Jan. 4] 28% Jan. 16]] 23 Dec. 21] 62% Jan. 6 
6 o's0ole 5% & Fin nanny ea = 103% 10 Te ae *. ae 83 Jan 5| 85 Jan. 9 1844 pee 13 106 Age. 2 
santas “ wan n Corp.... 7  Retawsatetcin~aleweweaae nae ec. ug. 
50) 380] 7% preferred_..........25}|----- ----- fe | 10 14 15 Jan. 12} 15 Jan. 12 Mar.19| 17 Dec. 4 
OTHER OIL STOCKS 
3,900 259,400| American Maracaibo. _..._. ° Sale \Y% %% , ¥% Y%Jan. 8 Jan. 15 Oct. 1]) 1% Mar. 
4,800 115,500] Arkansas Nat Gas com... -_- * 5% Sale 2% Sale 2 2%| 2 Jan. 4| 2% Jan. 14 1% Dec. 17} 6% Feb. 17 
24,600 GOG ee I on cc cc cccwcn 5% Sale 2 Sale 2% Sale 2 Jan. 2} 2% Jan. 14|)| 1% Dec. 17} 6% Feb. 17 
2,900 49,900] Preferred. ae 7% ill 4% 4%) 5 5%] 4% Jan. 6) 544 Jan. 18]] 3 .24, 7 Jan. 8 
Biase 10,600] atlantic Lobos Oil com_-*-*||-..-- ----- 1-15 is] 6 Mlescece eeteecfecste ote Feb. 18] 1 Mar. 24 
pices: . i iantiinedinned: tenon eerere secereleerene enrecs 22) 3 r. 4 
700| -20,800|""Goupon stock (heared... || 16 Sale | 8  9%| 834 9%] 8% Jan. 20] 8% Jan. 22\1 6 pty — = 
: upon stoc OS RS 4 an an ‘ an. 2 
ae 1,800} Registered shares.........||...-- -----|| 7% 94) 8% 9%)------_------|------_---.-- oi Oct. § 16 Apr. 23 
3,800 206 ,776|Carib Syndicate com _..... 25 Ns} 1 \% Sale 3 4% Jan. 2 5% Jan. 15: % Dec. 16| 2% Feb. 16 
800 139,200/Goton Oi} Corp common _..* 1 1% 4 34 % Jan. 7 % Jan. 7) % Dec. 16 3% Mar.25 








For footnotes see page 56, 
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AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931. 
F 2 Monihs| CURNEXOHANGE ons g 

n 1 lan. 

January. 1931. 1931. Jan. 2. Jan. 30 Lowest. Highest Lowest. Highest. 
Shares. Shares OTHER CLL STOCKS (Ome) Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Columbia & Gasoline— 

7,700 207,875] Vot trust ctfs_____..._...*]] § Sale 1% Sale 1% 1%) 1 Jan. 2} 1% Jan. 13// 1 Oct. 3) 7% Fen. 6 
ae pee Consol Oil Corp common._.*}]____. _____|]_-._. ____- 4% 5 OF6 caes: BEE oO Fh ais WOE eee ce ee 
100 22,900] Consol Royalty Oii_________ See Me Ba occa ccced 1 15%] 1 Jan. 26] 1 Jan. 26]) 1 Dec. 15) 33% Jan. B 
700 58.300 Cosden oe eammee..-.58 2% Sale % %% % 4% Jan. 7 % Jan. 9 1” _. Fs A gan. 4 

22,400 268,300|Creole Petroleum Corp___-- *!| 3% Bale i% 3 2% Sale | 1% Jan. 6| 2% Jan 39 1% Oct. 5! 3% June 25 

1,300 31,300/Crown Cent Petrol Corp.-_-_*}|...-. ..___||_.-2_ _--__]_..*°. __- Jan. 8 % Jan. 4 33 Sept. 9 Feb. 3 

1,600 19,600|Darby Petrol Corp_....___. 4% 5%|| 1% Sale 1% Sale | 1% Jan. 5) 2 Jan. 12/) 1% Dec. 31) 5° Feb. 1 

1;500] _ 112'900|Derby Ol & Ref com 77777 Ere 134 Sale| 1% 2 | 134 Jan. 2| 2% Jan: 22|| 1% Dec. 141 6 Feb. ia 

2100] 40k 400 Gene eps” w7-n7-----5 s\|" 8534 Balo”|] 2635 Sale | 38 sare [353g Jan.--8\"313¢ san. ial] Sosq BBE 19] 40% Mar. 24 
’ *SUU GU OUMOTPe _....... 25 e ale e an an . . 
FOS CBE. 25 Heactute Ov? reer hve SSE SES tree SEE eee Ble aie os June 8} 9% June 8 
{ndian Terr | .Jum Oil Co_____ 
100 39,775] Non-voting class A....._- *] 1 Sale 4% 5 4 5 4% Jan. 12} 4% Jan. 12 4% Dec. 31] 16% Feb. 10 
700 15,900] Class — ECTS LE TR ° 13 Sale 4% oi4 4% 5 4% Jan. 28) 4% Jan. 15 5 Dec. 28] 16% Feb. 10 
9,600}  292"600|t inental Petrol_..1e Bale % 3-16] 1-16 4%] 1-16 Jan. 28| % Jan. 11i| °% Dec. 12 Jan. 9 
34,000; 899,500 (nternat Petroleum com...* 14% Sale 9% Sale| 95% 9%] 8% Jan. 5 | 10% Jan. 21 238 Oct. i 15 Jan. B 
-oeene 400 sterc: hares........* ROM Aiba owean whbhatdidadu toda atmirwiindi milwee aie e tee Oct. . 
400 17,900 cise SARS ° s/s eee oes ‘6 Jan. 14 ¥% Jan. 19 ¥% Dec. 8] 1% Feb. 25 

2,900 800 Oil Development __25| ye 5-16 \% %| 3-16 Jan. 26] 1% Jan. 13 % Dec. 15] 1% Mar. 12 

200 14,200|Lion Oil Refining.......__- el] 5 5 2 4 2% 34] 2% Jan. 5| 2% Jan. 5i] 1% Dec. 29] 6% Feb. 
14,400 ,241|Lone Star Gas_____________ *1| 24 Bale 8% Sale 8 8% | Jan. 41 9% Jan. 14 54 Dec. 16) 29 Jan. 
11,500 278,400 Syndicate_...__. . Se eR 1-16 Bales. os 1-16 Jan. 2 ¥% Jan. 5j| 1-16 Dec. 14 \% Apr. 10 

400 9, Margay Oil__....... ______- */ 3 Sur 235 C4... 334 Jan. 22} 4 Jan. 27/| 1% Dec. 24] 5° ° Jan. 

McColl Frontenac Oil— 
~athee 20 titi ment Sen: Ee eee icena o£. ot oa ok... oe ii — 29 is May 18 
erecta & ico. lo Ce 4, eeececece sacsesloesens eocace . a 

6,800) 9,900/Michigan Gas & Oi! Gorp---*|[727=~ <2 1% Sale % 1° | "ig-Jan. “8)""3°" "yan. 14]| 13 Oct. 17] 8% Jaw 12 

iddle States Petroleun— 

2,200 44,600] Class A vot trust ctfs____. *| 2 2% % 1%!) 1 : 1 Jan. 9} 1% Jan. 11 % Oct. 6| 4% Jan. 9 
000 33.500] Class B vot trust ctfs_-.__ * 1 yy &% \% ¥% Jan. 28 %% Jan. 13 i Dec. 31] 1% Jan. 8 

12,300 417,350|Mo-Kansas Pipe Line_.__.__ 5i| 5% Sale 1% Sale 1% Sale i: am @ 24 Jan. 11 Dec. 17} 11 Jan. 7 

5,600 100,000): See SOO ee 96 Sane toe 1-16 Jan. 6] 3-16 Jan. 15: ye Oct. 5 an. 6 

$400] 64 300|Mountala Producese Gorp-iel| "43 Bala’ ||"7337 Saie"|--3q ~-3¢|--3i¢-yan “lS ya is] o°* AME gam 8 

, ’ ntain ucers a 6 ale 4 Jan " % 

9,000 162,050|National Fuel Gas _...._.__ 21% Sale 12% 13 12 13 11 Jan. 5) 13% Jan. 14 9% Dec. 15} 26% Feb. 10 

8,000 16,750|New Bradford Oll__________ 5 Sale % 5 % % %% Jan. 29 5% Jan. 9 3 June 23} 1% Jan. 7 

aeetien 4,400 New England Fuel Oii___._-*||_.... _____ a 2 4. 3 Ricco ee 4 Dec. 29} 2% Apr. 9 
ee ee ee dt... ------*| 6% June ll] 6% June ll 

800 13,400 North Cent Texas Oii______ e| 2 3% 5% Sale i% h% % Jan. 2 % Jan. 2 5 Dec. 17} 3% Feb. 10 

4,000 544,700;North European Oil com____* Sale 4 % yy %% yy Jan. 4 % Jan. 8 4% Dec. 4) 2 Par. 19 

6,500 96,900|Pacific Western Oil Corp_..*|| 6% Sale 4 441 5 54g! 4% Jan. 4| 6% Jan. 15 i} Oct. 6| 15 Feb. 

3,400 293 .900|/Pandem Oil Corp____...____ */| 5-16 Sale || 1-i \% ¥% Sale 1-16 Jan: 9 yy Jan. 4/| 1-16 Dec. 18 % Feb. 9 

2,200 81,520 pantepes On of Venesucie...° 1% Sale 4 Bu % % % Jan. 6 % Jan. 6 % June 1}; 2 Feb. 31 

etroleum Corp of Amer— 
inoaiiiad 24,800] Stock purchase warrants._. 1 \% % ¥% | SS oN Lenn Re eager y= % Dec. 28] 1% Jan. 9 

3,600 110,800|Plymouth O11____________ | 5 17" Sale 61% Sale 6% 6%! 6% Jan. 2} 7% Jan. 15]|/ 6 Oct. 5) 19° Feb. 21 
800 101,000/Producers Royaity Co...... SS pe ¥% Sale > aes 7 Y% Jan. 14 &% Jan. 4 4% Dec. 9} 4% Jan. 3 
140 $.400 Anny Ou On o% pref__..__ SEES pt eres ee 49% Sale | 44 Jan. 7| 491% Jan. 30 “5 nee 16 be i mS 

es ¢ ank SOE Eo Ea eee Sle aa ai sins WP ahs sig ls a> & en ts ah nk ahs Waa ch eck we ec. . 

1,600 85,300] Reiter-Foster Oil Corp______ e| 1% 1% 3% ¥% % 04 %% Jan. 4 % Jan. 6 % Dec. 244 3% Aug. 26 

100 44,700| Richfield Oil of Calif pref__25||--.-. ...--||...°. ___““]___“" ___”” 4% Jan. 14 % Jan. 14 \% Dec. 15} 11 Jan. 
ae eae 2,400/Root Refining common.._-.*|| 34 7%/|_____. 5 |__... oe SR ee a ee |) a ae I 
etbess lou Pelee poet... S--.., --._- 1% 5 oe ee ee ee os we shel 
100 4,000] Royalty Corp pref____.___. EE Soe SUA eS ee 14 Jan. 27 ly Jan. 27 3 Nov. 16} 3% Jan. 15 
400 19,400|Ryan Consol Petroleum___.*|| 2% 3% % Od 1 ii 1 dae OR 2 See 7 Dec. 31} 3. Feb. 10 
, 400 12,600|Sait Creek Consol Oil_____ te} 1 1% \% % % Sale ¥% Jan. 11 %% Jan. 30 % Dec. 30} 1% Jan. 10 
-3,000 100,800] Salt Creek Producers______ 10'|} 6% Sale 3% 3%l 3% 4 3% Jan. 4) 3% Jan. 16]} 2% Dec. 18} 75% Jan. 13 
Steen 1,900|Shreveport El Dorado__._.25'| 1 2% 1% 3 >. Be ee eae Seems Bae OR ee 
10,000] 134/000] Southiand Royalty Co_.__- ‘| 7 Bale | 3:4 Sale| 3% 4 | 313 Jan. 2, ~33g-Jan. “7]] 335 Dec. 21| 734 Sue" 43 
3,400 318,781] Sunray Oil... 2, 5] 2% Sale % 67-16 3% Sale % Jan. 6 % Jan. 12 % Dec. 15} 5% Feb. 24 
aammiae Nee ee et ae % Oct. 9 Oct. 9 

1,600 38,000] Texon Ot & Land Go_______ + 8 Oi] 5% 53%) 55% 6%) 5% Jan. 15 6% Jan. 21]| 21% Oct. 2] 129% Feb. 13 

1,200 23,400] Union Ol! Associates______ 25|| 2134 Sale || 11 Sale | 10% 10%| 11 Jan. 2; 12° Jan. 20]) 914 Oct. 17 24% Jan. 9 

, 100 10] Universal Consol Oil___...10)|/_.-— ~____ 36 Te ec Sec ig Jan. 2) 4% Jan. 2/| 11 Jan. 7} 11 Jan. 7 

13,300 129.350] Venezuelan Petroleum.____ 5 1 % % % Sale | 5-16 Jan. 28) \% Jan. 8 ¥% Oct. 15) 1% Jan. 7 
700 5,800] Woodiey Petroleum Corp...*|| 1 Sale 1x 63 2% ..3 1% Jan 7| 2 Jan. 19]) 1% Sept.21] 3% Feb. 25 
1,400 71,400/“Y¥" Oil & Gas Co____.__. -* % 4 3% 4% Sale \% Jan. 5 % Jan. 7 4% Mayll! 2% July 11 

MINING STOCKS | 
Sam ale 300] Arizona Commerctal__......5)}..... -.---|]...._ ___. | --e0ee ------ ----.~!_..... ......}|13-16 May 4/13-16 May 4 
900 15,375) Bunker Hill & Sullivan_...10|/| 46 Sale || 2317 “24 21% 25 22 Jan. 29. 24 Jan. 13]| 20% Dec. 15} §3 Feb. 25 
125 725| Voting trust certificates ___||_.... _____ 17% 20 19 25 19 Jan. 12 20 Jan. 13) 0175 Dec. 31] 44% Mar. 2 
Bwana M’kubwa Cop Min— | | 

100 14,600] American shares_________- 1% Sale 3% 5% % 5 54 Jan. 21' % Jan. 21|| % Dec. 30) 1% Jan. 2 

6,200 5,400] Carnegie Metais___________ 10|/| 2% Sale 1 2 % 1% 4 Jan. 25 1% Jan. 5]; % June 13} 2% Jan. 2 
2 4,200|Chief Gonsol Mining._____-. 1 1 3% Sale | 5-16 4 % Jan. 2' % Jan. 2// % Aug. 14 Mar. 30 

3,900 133,800) Comstock Tun & Drainage 10c|j-..-. .-.--||_..°. __. |. Y% Jan. 14 le Jan. 19 ly Dec. 29 Feb. 10 
; 105,800] Consol Copper Mines_______ 1 2% Sale % Sale % 1 % Jan 2; 1% Jan. 9 44 Dec. 30 Jan. 7 

refaiek ape 1,800/Consol Cortez Silver Mines..1]/..... _----||__.°. _.._ |. °° _ 8 ap RE eS eb Meee? 1-16 Jan. 29] 1-16 Jan. 29 
20 1,709|Consol Min & Smelt Ltd_._25||_____ ____- 50 65 | 56 70 | 55 Jan. 5 55 Jan. 5]| 54 Dec. 231144 Jan. 16 

1,000 2,800] Copper Range Co___._____ 25|/} 6% Sale |jj/___.. _____ 2% 34! 2 Jan. 4 3% Jan. 21]} 1% Dec. 28] 7% Jan. 28 

6,600 128,700] Cresson Consol G M & M___.1/|--.-- -...-j|_____ _--~7]|_. 7" _° ¥% Jan. 5 ye Jan. 14 Dec. 15) 1% Jan. 30 

8,000 30,800} Susi Mexicana Mining_____. 1 % My %% \%l 5-16 3% % Jan 13, 7-16 Jan. 8]! 3-16 Sept.21] 1% Mar. 16 
100) 10,700|Eagle Picher Lead Co_..... ke re 4% 6 4% 61 4% Jan. 28 4% Jan. 28]}} 41% Apr. 24) 7% Mar. 30 

Bind | 25,200] tngineer Gold Mines Led_.5|| 5-16 —~%||_* _° | *% ©) 4% nia ion Ph pally os rs % Mar.18| 1%¢ Mar. 30 
1,100 113.100] Evans Waliower Lead______ 7] 1% 1% yy 16 4% 7-16; 7-16 Jan. 9 7-16 Jan. 9]! lg Dec. 16) 3% Feb. 27 
RS { it, Si setmasineh=eMMadans eccssBece. coccuf-n--- coocchecesne socce tc... Et oe oe 09 ~=@Dec. 31 
100 65,000] Falcon Lead Mines___..____ SEEGERS aN ele tomes 1-16 Jan. 25 1-16 Jan. 25}, 1-16 Feb. 11 % Feb. 27 
ensiel 7,500] Gotd Coin Mines_____.____.1 nines vadecivensa dnaiwino nemo ee ee oe % Jan. 15 % Jan. 23 
1,700 110,900] Goiden Centre Mines_._____ 5 Sale Yj 3%! 5-16 % \% Jan. 13 % Jan. 21 4 Dec. 28} 2 Feb. 9 
1,200 53,000 Goldfield Consol Mines___-10]|....- -.-.-||.. ©. "| 1-16 Jan. 7} 1-16 Jan. 7/| 1-16 Sept. 8 ¥% Jan. 22 

Govt Gold Mining Area— 
icine 5 CO ES ET a Ln Maer ee iene are: 7 Sept. 9| 7% Sept. 9 
2,000 55.300|Hecla Mining Co_________ 7% Sale 4\% 4%] 4% 5 446 Jan. 4) 5% Jan. 14) 4 June 4) 8° Mar.1l 
3,500 62,200] Hollinger Consol G M______ 5|| 6% Sale 434 4%4| 4% 4%) 4% Jan. 4| 5 Jan. 25/) 3% Oct. 1] 8% ore. 1 
5,300 232,750|Hud Bay Min & Smeit______ *!| 4% Sale 2 2%| 2% Sale 2 Jan. 44 2% Jan. 6 1% Dec. 28) 6 ar. 21 
maemaeman 3.800|tron Cap A S64 2 Mica cece oon ss ee. ee 44 Dec. 11} 1% Mar. 2 
aires wal 200|Isle Royale ie Citi ewccs npenehdern = soe dence th Gos ccehece Oe 4 May 5) 4 May 5 
enews 2,800|/Kerr Lake Mines___________ % 3-16 \ 4%! 3-16 Raa aa a a Oi Sass ¥% Dec. 30 % Nov. 10 
eRe A 4,100] Kirkland Lake G M Ltd____. DE Messe cnoclincnen foe te oes. See eee 4% Sept. 21 Mar. 24 
3,300 26,400|/Lake Shore Mines Ltd __-1]/_..-_ ---__||___~~ 7777" 2434 Sale | 2334 Jan. 5) 25% Jan. 26/| 17% Sept.30| 28% Apr. 7 
London Tin Corp Ltd— 

wdemnm 200 dep rcts. o inn Keewelivauné soundinwaee Kogwelsdetis an dice es See 3% Mar. 4, 3% Mar. 4 
eee! CF Ee ccc ewnas cosnelu--- -.-.c1..... 22.1... 4 May 16 a 14 

300 12.900| Mining Corp of Can...._._- case dceuall.-—. oomadli ck ao. 1% Jan. 8| 1% Jan. 8'| 1 Oct. 8] 2 -17 

2,300 3,876|Mohawk Mining_.____-.-.-25|}_...-. --2 2 ||7~7 77> 77777 17 174| 12% Jan. 7| 18% Jan. 14/] 11 Dec. 19] 20% Apr. 6 
800 22,600|Moss Gold Mining Ltd_--.-- ee Se 4° Rae 4% Jan. 11! % Jan. 15 4% May 25/11 i6 Apr. 4 

4,200 5,900] New Jersey Zinc._________ On Gale ee 22. Jan. 2; 2854 Jan. 21|} 20% Dec. 14] 51 Jan. 14 

9,400 197,598|New Mont Mining Coro _..10|| 43% Sale || 10 Sale 11% Sale 9% Jan. 2; 14% Jan. 11!| 94% Dec. 29] 58% Feb. 25 
700 10,100|N Y & Hond Rosario M____ 10 =11 1346 13%} 13 14%| 13. Jan. 29} 13% Jan. 26|] 9% Sept.17| 15 Nov. 9 

2,800 2,600] Nipissing Mines___.....___- 51} 1 Sale y 1 |13-16 y % Jan. 18} 1 Jan. 5 June 12} 1% Mar.19 

11,400 521,000|Ohio Copper_...-..--------a}----- ____- 1-16 \% ¥% Sale | 1-16 Jan. 4! 3-16 Jan. 11|| 1-16 Dec. 12 Feb. 24 

100 3,350|Pacific Tin special stock.._-*|| 33 10% 34} 2 344] 2% Jan. 4' 2% Jan. 4/| 2  Sept.23| 4% Apr. 9 
59,900 .37 400|Pioneer Gold Mines Ltd_.-.-||/_..-- _____ 2% Sale 2% 3 2% Jan. 2 3% Jan. 21/} 2% Dec. 16) 3 Dec. 30 
Seeeee Pond Creek ee dn he 10 6 10 j......_......!_..... -.--..]] 934 Jume 21 1436 Bae. 31 

4,500 76,720|Premier Gold Mining.......1)|----- -2---}|_---. _o-_ |e % Jan. 5, 9-16 Jan. 9/| 7-1 - 15) 1% Apr. 13 

., 100 ,636|Quincy Mining... _..-2-_-- EESNUER et Re eebecl ebemeenieiht 1% Jan. 20; 1% Jan. 20|) 2 Sept.30| 63 June 7 

2,300 27,400|Roan Antelope C Mines Ltd__|| 1334 Sale 6 6% 5% Jan. 4; 6 Jan. 4/1 3  Sept.21] 18% Mar. 

49,500 351,550/St Anthony Gold Mining. -1||___.. _____ 1-16 Sale | 3-16 Sale | 1-16 Jan. 2! 3-16 Jan. 23|| 1-16 Jan. 8| 3-16 Jan. 26 
1,400 70,600|Shattuck Denn Mining_-_-_- *!| 3 £Sale 1% Sale 1% 3 1% Jan. 2) 2% Jan. 20) 134 Dec. 15] 6 Mar. 6 
PME. 500/Silver King Coalition......-5||___.. _____|] 3 4 3 | Ce ee eee ee ee) | 

800 25,600/So Amer Gold & Plat..._._. 5})} 15-16 1 % Sale My a4 4 Jan. 6 Jan. 9 Dec. 28} 2% Ma 

3,400 8,920|Standard Silver Lead_.___.. oad BE Rl cons CNet Am. Jan. 23 Jan. 26|| 1-16 July 22 Sept. 2 

_ 200 7,900|Sylvanite Gold Mines Ltd--.1]|----" 2-77 7||""""~> <7777|7777> 7-7 7-16 Jan: 15] 7-16 Jan: 15, Dec. 8 June 2 

7,500 303,600|Teck Hughes._....._._.___ 1} 6% Sale 37 4%| 3% 4 Jan. 4 % Jan. 9} 31% Dec. 28} 9 Apr. 6 

aia 2,500/Tonopah Belmont Devel___.1||...-. _.___|] 1-i Pnosce seuscle detec 'husdadiocseec ee % June 16 

800 3.400|/Tonopah Mining.......____ 1 eB So. eet 5-16 Jan. 25 % Jan. 9, Jan. 26)15-16 Apr. $ 

2,600 419,200/United Verde Extension_.__5|| 8 Sale 4% Sale 3% 3%| 3% Jan. 25) 4% Jan. 8] 3% Dee. 11] 13 ar. 

os-2-- Ee ck ides Gikeclonces conculoncss sxcackeccsnc ..---.|| 1% Mar.31} 1% Mar. 31 
1,005 7,900;Utah Apexz................. 5 1 3% \% 3% 4 % Jan. 7 44 Jan. 7| 7-16 Dee. 10} 1% June 26 
Pape ie 3,700;Utah Metal & Tunnel.______1 TD Mimden nnccdiséune segumisownda baci 4% Jan. 27-16 June 
ee 12,000 Walker Mining ____________4 CCT Midis acuceluaisinn deitodieaccna eda: ee pac eh Dec. 16; 2. Feb. 1 
BRE Warten yao mig Lace eee a 
, ’ -ra vee Ltd...._8/i-.... «-.-- an an ° ° 
200 5,300 Vukor Gala Ca ER Sapa Settee Sane es <! te i$ Jan. 6 \% Jan. 6 6 Feb. 147-1 ie 20 
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AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931. 

In| 12Monihs| CURB EXOHANGE Jon’? 

an 
January. 1931. 1931. Jan, 2. Jan. 30. Lowest. Highest Lowest. Highest. 
BO 2 " Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
5 $2,000 Abbott's ante... 1942 onal igen a: —_ inies nities chested cpeceeiahrese 96 Dec. 11/102. Nov. 5 
138,000] 4,985,000|/Alabama Power 434s.....1967|| 97. Sale || 82 Sale | 77 Sale | 77 Jan. 26] 8414 Jan. 15|| 79 Dec. 18} 99% Jan. 7 

12,000 484,000 jet DE Pi dakcabsiccicaess nbibecbocscs oscscleyigs< awlgun 89 Jan. 29] 961% Jan. 6]| 9634 Dec. 17/1043 May 1 
13,000 EE Me ibicitininnenanincnn 1968])|103 Sale |j-.... ._-- 85 Sale | 85 Jan. 30] 91. Jan. 9j| 88% Dec. 31/105% Aug. 1 
42,000 3,000 tet Te ae dis eit as aakbannnnh mie 95% Jan. 6] 99% Jan. 22/| 9244 Dec. 30) 95% Dec. 30 
30,000 1,000] 1st & ref 5s.....--.-..- Si tnidiy. aktihGiinnn oe agit dda medial 90 Jan. 8/95 J 15] 92. Dec. 30) 92 Dec. 30 
428,000 : ,361,000| Aluminum Co s f deb S0...1962 104 Sale || 9614 Sale | 93% Sale | 91 Jan. 25] 98% Jan. 8/] 93% Dec. 17/105% Apr. 2 
53,000} 1.207; Aluminum Led §s____...1948]]/..... -....|/-.._. ._-- 67% Sale | 65 Jan. 6] 71% Jan. 16|| 66 Dec. 24/101 Apr. 24 
40,000 101,000|Amer Aggregates 6s..... oes ee ee Rs, aca: eto awed 40 Jan. 28} 40 an. 28/| 45 Dec. 18} 77 Jan. 9 
253,000) 3,850,000|Amer Commonw Pow 6s.1940|| 77 Sale || 11 Sale {_.--- ----- 3% Jan. 5) 11 Jan. 2/| 15 Dec. 31) 88 Jan. 7 

,000| 678,000] Deb S34e..--..-...-... 2c, Rega! eae pe ae 4 Jan. 5| 8 Jan. 12|) 15 Dec. 30] 65 Aug. 2 
20,000 343'000|Am Community Pow 534s 1953||----. -----||----. -----|----- ----- 9% Jan. 27] 19 Jan. 5] 20 Dec. 31) 70% J 8 

93,000 537 ,000|Amer & Continental 58. .1943//_.... .....||--.-- -----|----- ----- 41 Jan. 27} 46 Jan. 14|| 43. Dec. 18) 83% June 25 
174,000 899,000|Amer Elec Pow deb 68...1957||.._.. .._--||/---__ ----- 27. Sale | 27 ~Jan. 30) 37 Jan. 6/| 314% Dec. 70% Apr. 14 
371,000! 9,697,000) Amer Gas & Elec deb 5s _.2028|| 97 Sale |/_-.--. ----- 77% Sale | 77 Jan. 29] 87 Jan. 7|| 73 Dec. 15/101 July 27 
50,000 456,000] Amer Gas & Power 6s___.1939]|-.... ..._-]]/_-___ _-_-- 38 ale | 36 Jan. 6] 45% Jan. 22/| 48 Dec. 29 une 24 
142,000} 1,103,000 Bo acne i ei cusait debestniee 35 Sale | 29 Sale | 27 Jan. 6) 37% Jan. 22'| 30 Dec. 10) 70% July 7 

American Power ight 
620,000) 5,311,000] 6s without warrants__2016||10144 Sale || 7614 Sale | 74 Sale | 7344 Jan. 30] 82% Jan. 14|| 62 Dec. 15/108 Apr. 17 
122,000 911,000] Amer Radiator deb 4}48__1947 ar Ee DAP eE Bete 81 Sale | 80° Jan. 29] 84% Jan. 9] 86 Dec. 12/102% Apr. 11 
|Amer vy oe RET 
231,000} 1,654,000} Debe f 5e_.........._. eee Mee fon... cada 44% Sale | 43 Jan. 29] 53% Jan. 30 97% 7. 4 

45,000; 1,641,000) 4% motes._..... 22.2. 1933]| 9634 Sale |j----- -.---]____- ----- 55 Jan. 5) 65 # Jan. 98% Apr. 6 
65,000 504,000] Amer Seating 6s________. SIGUE, Gis waMwoccs ccsae 35 Sale | 34 Jan. 4] 37 Jan i6 70 Feb. 25 

6,000 91,000] Amer Solv & Chem 6s___ _1936||----. .----||----- -----j----- ----- 15 Jan. 7115 Jan 18 re Mar. 24 

ae te eee ee eee Ee es re pee: eee ee Coe Mar. 3 

121,000} 2,802,000 Avosiowies = Pr So... -1906 100% Sale |} 86 Sale |_____ ___-- 83 Jan. 29} 91 Jan 30 102% May 14 
ppalachian Gas r 

200,000! 7,007,000] Conv deb 6e_.--..... EE Re Spree seems 85% Jan. 7/16 Jan 28] 89 Feb. 10 

142, 4,370,000} Conv deb 6s series B___1945|| 49% Sale S MWe 45423 oc 7% Jan. 4] 13% Jan 75 Feb. 3 

22, 297 ,000|Appalachian Power 6s__.2024||-..-. .-.--]/----- _-_--]____- _-_-- 80 Jan. 132] 85 Jan 17}106% May 25 
289,000} 4,189,000j)Arkanseas Pr & Lt 5s_____ 1956|| 9744 Sale 80 Sale | 77 Sale | 75 Jan. 5) 82% Jan 102% May 21 

Re 42,000 panang habe wed Werke és. ok 5 Re Sean 2 Crema Srey oy Sas 86 July 23 

jAssoc Dyein n — 
_ 1,000 Oe Bee eee Ee Se ae eee 25 Jan. 19} 25 Jan 28 Sept. 24 
212 5,443 ,000|Assoctated Elec 4'48_-.-- 1953 85 Sale |j----- ----. 54 Sale ' 51 Jan. 7} 54% Jan 94 Mar. 4 
123,000 848 ,000/Assoc Gas & Elec 414s___1948}]-.-.. -----]/----- ----- 38 Sale | 36 Jan. 7) 43 Jan 80 May 5 

Fae 1,000 4% a TS EE ES See, SR RS a a 37 Dec. 10 
654,000} 16,313,000 _...---------1968] 71 Sale 39% Sale | 36% Sale | 36 Jan. 30] 44% Jan 80% Feb. 28 

clink ae calicsaaea: <7. aa ESE, NS petite ie EO ae RA ee 77. =~Feb. 27 
327,000) 3 an. :000 LD RCO DERE ise 65 Sale ae See oc... = 33% Jan. 5) 39 Jan 6% Jan. 9 

eh 5 4s registered________ Ss RE oe eee Eee SEES Gk 45 Nov.10 

1,443,000 13,399" ‘$09 448 series C___ -.... 2. 949|| 63% Sale 35 Sale | 34% Sale | 33% Jan. 4} 39%4 Jan Mar. 9 
,000 435 C registered______ Re ee es oe eee ae 33 Jan. 6) 33. Jan 33% Dec. 31 
159,000 OF6 eet Gite ss a 1977|| 91. Sale || 45 Sale | 41 £=Sale | 41 Jan. 7| 37. Jan 96% Jan. 9 
1,125, 13,063 ,000 ye ed CF Wie is caesar 1950|| 6834 Sale 39 Sale | 37% Sale | 36% Jan. 6] 44% Jan 80% Feb. 28 
138,000} 1,584,000!Assoc Rayon Corp Ss_...1950]|----- .----|}---_. -_---]_-__- ----- 34 Jan. 4] 4034 Jan 60% Apr. 16 

77,000 1.021.000 Assoc Simmons Hard 6 }4s 1933}|----- -----||----- -----|----- ----- 30 Jan. 7| 35 Jan 6| 57 Feb. 18 

8,000 35,000|/ Assoc Telep Co Ltd 5s_..1965||----- ~----||--_-. _-_--]____- --_-- 88 Jan. 6) 88 Jan 03 Aug. 21 
215,000 4'000|Assoc Tel & Tel 544s A_..1955|| 84 Sale 67% Sale | 661% Sale | 65% Jan. 7j| 69% Jan Jan. 
119,000 33'000 Assoc Tel Util 534< _____1944/] 81 Sale 234: Bei 8.005 a 47 Jan. 29) 54 Jan 92% Mar. 23 
12,000 585000 pS ere, ll CES Sern ee ae 70 Jan. 22) 75 Jan 1014 July 

aka ee SO ea Ee ER Aeneas SS hae Se aa 3/103 % Sept. 

i eee OY OPEN NST BES ott es Ts Siw ane Rees SCL eee Jan. 5| 3 Jan. 12 

),000 256,000|Attas Plywood Sie. _.1943|/862 Sale |)/____. _____]____- -_ ~~ 37% Jan. 9] 37% Jan. 9} 30 Dec. 29] 60% Mar. 24 

Baldwin Locomotive Works 
1,000 859,000 m4 BN MEE Sa: ES a eNOS Sede ERT 90 Jan. 23} 90 Jan. 23]; 82 Dec. 18/102 Mar. 9 
tes Valve Bag 6s______ 1942 

ke 49,000} with stock pr hes I a eee aes 85 Dec. 144110 Mar. 4 

24,000} 371.000'Beacon Ot! 6s with warr_1936||..--- ----- ae SS ee ee 95% Jan. 7| 96 -Jan. 28]| 93 _ Dec. 15) 9934 Mar. 30 
PRO te Eee: a a Shee ae pees 84% Feb. 3] 85 Feb. 

162 ,000) 2.538 '000|Bell Tel of Canada 5e___.1955||10314 Sale 851% Sale | 87 Sale | 84 Jan. 5) 89% Jan. 21}} 81 Dec. 15)107% June 5 
110.000} 2. 858,000| Ist M 58 ser B June 1 1957/|102% Sale 85 Sale | 87 Sale | 83% Jan. 6] 89% Jan. 16]} 80 Dec. 15/107 May 

192,000! 1,783,000] 58 series C___.....___- RCE RES Ree ee 83% Jan. 4! 89 Jan. 14|| 79 Dec. 151107 May 27 

15,000 '968000| Birmingham Elec 4340..-1968 ee eee. se nbsean toeee 0 Jan. 28| 79 Jan. 8]| 75 Dec. 22) 98% Aug. 20 

1,000 523, 000| Birmingham Gas 5s_____ 96 2 Sas) ee 75% Jan. 25) 7514 Jan. 25]} 81% Dec. 2/100% Mar. 23 

tie 77,000|Boston & Albany RR ae 44 ee RS as. Sits ona oe et - 96 Apr. 10) 99: b. 9 

34,000 361.000|Boston Consol Gas 5e...1947||----- -----||----- -----|----- ----- 97 Jan. 8/100 Jan. 21]} 98 Dec. 19 106 Aug. 14 
19,000 302,000/Boston & Maine RR 6s8___1933}|-.-.- ~----|/----- -----/--_-- ----- 88% Jan. 14| 93 Jan. 28/100 Sept. 30/1 Jan. 19 
ecard 27'000|Brooklyn Boro Gas 50 An 1907 JIE RETR. CUPRA, Ba tee SE 108% Apr. 23 
18,000 143 ,0C0| Buffalo Gen Elec 5s_____ catia “intapion | SORE! Rl ie 100 Jan. 12/103 Jan 5}|102 Oct. 20/106% Sept. 14 

Burmeister & Wain Co of | 
1,000 50,000} Copenhagen 15-yr 6s__1940||..... ..._- AEE ey AE EE Rie 73% Jan. 22) 7334 Jan. 22]| 82 Nov.11/101 Jan. 6 
gph Se eS ”)~= ie ee ee ee a | a 
83,000} 1,233,000|Camadian Nat Rys 7s____1935||107 Sale |} 9814 Sale | 99% Sale | 98% Jan. 4100 Jan. 21]| 9534 Dec. 17)111% May 18 
307,000] 6.176.000] 20-year guar 4%8______ cds enecn afl Bibeness 76 ale | 73% Jan. 4: 774% Jan. 28]) 69 Dec. 15 Sept. 10 
7,000 157000|Cam Nat Steamships 53..1955||103 Sale | chante we'nGredelinaen aii menael 79 Jan. 21; 79 Jan. 2i|) 78. Dec. 17/1074 June 19 
26,000 ans" 000|Capital Admin 5s A__.._ cn satiate tan epee es Jn---- -----]----- ----- 72 Jan. 25, 75 Jan. 15|} 70% Dec. 5 July 2 
43,000 433,000) Without warrant._.._____ bid RBIS tabard See 73 Jan. 9, 76 Jan. 12]| 7044 Sept 30' 88 Aug. 27 
266,000; 1,978, '000|Carolina Pr & Lt a 1956)|102 Sale | 85 Sale | 72% Sale | 72 Jan. 30; 85 Jan 21}, 80 Dec. 18 105 May 28 
106.000| 3/889.000|Caterpillar Tractor 53...1935|| 9634 Sale |... _____ 85° Sale | 80% Jan. 8 85 Jan. 30|| 77 Dec. 21/1013 Feb. 20 
29,000 659 ,000|Cent Arizona L & P 5e_..1960}/..-.. -.---] ----- --_-- 87 Sale | 86% Jan. 30; 90% Jan. 16] 89 Dec. 28.101% July 20 
Rifai g 1,036 ,000|Central 111 El & Gas 5e_..1951||-.-.. -----]'-____- _____/_____ _____]_-__1_- tne eee _.._..]| 94% Mar. 16) 96% May 9 
96,000; 2,271,000 =~ Il a Serv 4}4s F_1967/|..... ----- ' 70 Sale | 70 Sale | 68% Jan. 5 74 Jan. 12]) 61 Dec 94% M 13 
29,000 918,000] 5e Series G___...__.._1968]|/-.-.. ----- _ ibang Se aes 177 Sale | 77. Jan. 30 85 Jan. 7|} 73% Dec. 18102% May 14 
25,000 163 ,000 aie oes a a Twn adsense demesne 6814 Jan. 4 75 Jan. 19] 77 31 $3 July 31 
5,000 421,000/Cent ine Pow 4}48 B..1987 lewnee conse ERR entail AR Seep 89 Jan. 15 89% Jan. 15}| 87% Nov. 30 104% Jun 
17,060 16,000] 5s series D___-_____.._1955]|-.-.. --._- 0: Meee bo es 89 Jan. 23) 92 Jan. 2]! 90 Dec. 29 104% July 31 
23,000 106 ,000/Central Power 58 ser D221957 ER sian RSS 60 Jan. 6, 6934 Jan. 22]| 57. Dec. 17 Ma: 
263,000; 2,769,000}Central Pow & Lt 5s_____ 1956||_.-.. . -..]| 624% Sale | 66% Sale | 58% Jan. 6), 71% Jan. 14]| 57% Dec. 18; 9634 Mar. 19 
1,324,000} 11,856,000|/Cent Pub Serv deb 5348__1949]/.__.. _.__- 2014 Sale | 21% Sale | 13. Jan. 5/ 27% Jan. 14] 19% Dec. 18) 81. Mar. 21 
278,000} 4,667 ,000)Cemt States Elec 5e______ 59 «Sale || 33. Sale | 34 ale | 30% Jan 5| 39% Jan. 14/| 28 Sept.30; 7134 Mar. 23 
384,000} 5,995,000} Deb 5s... _- Sept 15 1954]| 60% Sale 36% Sale | 35 Sale 3 Jan 5, 42 Jan 8], 30 Oct. 1177 #£=Mar. 
160,000} 2,135,000/Cent States Pr & Lt §8_1953|| 77 Sale 46% Sale | 53. Sale | 44% Jan. 6) 53% Jan. 28]| 35 Oct. 5 87% Mar. 26 
Cent Vermont Pub Serv— 

2,000 9,000} 5s series A-........... SS Se Se ee ee PAST 87 Jan. 8 90 Jan. 81) 95 Nov.25104 June ll 
Chicago Dist El Generating 

112,000} 3,308,000] 444s series A_......... ue ee 69 Jan. 29) 72% Jan. 22]| 62% Dec. 18 O44 Ma Mar. 20 

2,000 ae ot 000} Deb 534s.-.-.......... 1935], 99 Sale jj----- --__- ORES Ie. 76 Jan. 25) 79% Jan. 25]) 84 Dec. 10;)102 y 29 

2,000 3,000|/Chic Pneum Tool 534s. _.1942]/..... ...--]/----- --- ee Sens 46 Jan. 29) 50% Jan. 29]| 504% Dec. 28) 95% Jan. 21 
61,000) 1, it '000|Chie Rys 5s ctfs of - Inia iin S epee tee eS 48 Jan. 9) 50 Jan. 6]| 39 Oct. 6/ 73 Mar. 20 
bepeip <n 1,000] 5e certife of dep reg. ...1927|/..... -..--}/---_- -____}_____ _____]______ ______]__---- ------]] 58 Jume 25) 58 June 25 

Cigar Stores Reaity— 

87,000 968,000] 536s sertes A_....._... Sy Sa Se Benga 33 Jan. 20) 37% Jan. 16]| 334% Dec. 30) 77% Apr. 21 
34,000 224,000 Ginclanatt Sereai Ry 83401982 2} ROSEMARIE aaeiey gaeaits 53% Jan. 6! 60 Jan. 19 Dec. 21} 9034 Jan. 9 
19,000 if RS 2 eel SS ee Sener. 60 Jan. 4] 64 £4Jan. 26]| 57 Dec. 19] 9644 Feb. 10 

_ 93,000) | 2,536, "000|Cities Service 5e__....__- ives 70% Sale || 42% Sale |_____ _____ 42%, Jan. 2) 47% Jan. 15|} 39. Dec. 18] 76 Jan. 8 

5,496,000} 78,814,000} Conv deb 5s_......... 1950|| 72% Sale 45 le | 45% Sale | 43% Jan. 5) 5244 Jan. 16]| 39% Oct. 5) 8234 Mar. 23 
191,000} 2,896,000/Cities Service Gas 5}48..1942/| 80 Sale |/____. _.___ 53% Sale | 51% Jan. 4] 57% Jan. 19 4 5| 83 Jan. 8 

93,000! 1,076.000|Cittes Serv Gas Pipe L 64_1943]|-.... _.__- Ries: SON Be nog oe 55% Jan. 2! 60 Jan. 14|| 52% Dec. 16) 89 Jan. 15 
649,000] 6:654/000|Cirtes Service P & L 5342.1952|| 7534 Sale || 54% Sale | 5344 Sale | 53% Jan. 6] 58% Jan. 14]| 49% Dec. 18) 84 Jan. 26 
151,000 290,000] Cleese Elec Ilium 5s_._...1954]/..-.. -----]/----- ----- 9914 Sale | 9914 Jan. 4/102 Jan. 4 \ . 17|107 Apr. 22 
eschatbal 390'000 ee as cate tocens evcecdiownse oedeluntoes! duve>ciccasso. Sole ce oe 
109,000 76,000] Ss series B...........- SEER SR aaa Deegan gih deta ie 994% Jan. 27/101 Jan. 9} 17108 3 Sept. 10 
382,000 CFE FE Gs cabeduencncsdinstnt t= sane cones 100% Sale | 99% Sale | 99% Jan. 191024 Jan. 9/| 9934 Dec. 29/107 Sept.11 
omen ee en wdkh meevetnceem. iw omtaslle acts hb dies aalicabnue ein Sept. 25|1004 May 21 

5,000 163 ,000/Cleve Term Bid@ 6a .....1941//..... -.---j}/----- -----]----- ----- 35 Jan. 13] 39% Jan. 9) 36% Sept.30) 85% Jan. 18 

2'000 6,000|Col Riv Longy Bridge 648 °53||----- -----||----- -----|----- --__- 3 Jan. ll] 3 Jan. 11/115 Nov.11]/ 19 May 1 
10,000 36}. '000|Commander Larabee 60. 1941||..-.. ....-||_---- -----|----- _-__- 25 Jan. 22] 29 Jan. 28 38 4 - 10) 48. Jan. 5 

4,000 7,000] 68 certifs of deposit.._.1941||----- -----|]----- -----]--2 2 222-2 22 Jan. 14) 24 Jan. 19] 25% Dec. 28) 28% Dec. 23 

Commera und Privat | : 

0, 3,048,000} Bank 5is........-..- 37 Ys: RRR 38% Sale | 35 Jan. 4] 43% Jan. 14'| 30 Dec. 14] 87% Mar. 6 
123,000} 1,227,000)}Commonw Edison 4}<8_..1957//1 Sale || 93 Sale | 87 Sale | 86 Jan. 27} 93 Jan. 2] 91 # £=Dec. 17}105% June 3 
96,000 847,000) 4%<s series C.......... 986}]---<< ----- Cee WOO becdiow bcuun 8714 Jan. 29) 93 Jan. 5] 90 - 18)105% June 3 
18,000] 2,287,000) 4%s series E.._....... 1960)/ 100 TE eS uate Spa itn ee 86 Jan. 28! 93% Jan. 5] 90 ec. 16110344 May 

1,038,000} 7,287,000) 4s series F............ 89BE lene oncce 80% Sale | 7544 Sale | 75 Jan. 26; 8242 Jan. 9] 75 . 15| 94% Aug. 17 
pe tS entiehniagherse Gueonticcone ncocckboave -scecsltctncal lebaeatndibas ------||110%4 July 10|116 | Apr. 20 
iemieiin 137,000] _ 1st mtve 5s__--...--..- baned.deovelinncss a29<4e0059-ace>rivans*s.kbebesiteed ano 
261,000 872 ‘000 Community Pow & Lt 58.1957 |...-.. -..-. 5214 Sale | 52% Sale | 45 Jan. 5° 54% Jan. 14] 51% Dec. 18} 92 J 17 
fjet i Ss ‘000 ‘Goan Lighting & Pow 7s SEE Tencagu connallccdtin soshdle cone scndle oss > adibindsdle tubaht asta a 
alia 910 ee Cine Cine OF FO EIND. 0 1000 c ewccello coon ccce cleo cu wonnclousvec-wesusclescecou ceuwoe tel co 27 ios May 27 








For other footnotes see page 56 
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52 NEW YORK CURB EXCHANGE 
IREGATE SALES. PRICES IN JANUARY. | RANGE FOR YEAR 1931. 
— cuREERior || Jets re e 
In 12 Months an. : 
January. 1931. 1931 Jan. 2 Jan. 30 Lowest. Highest Lowest. ] Highest. 
& coma BONDS (Continued) | Bid. Ask \|Bid.  Ask.|Bid. Ask.| Sate Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
msol alt— 
322,000} 5s et ee AERTS GG Ss cas eens 105 Jan. 2106% Jan. 7j||105 Oct. 5109 Sept.15 
136,000] 5e series F_......-.-.- en ia oe mile Sis a war asta 103% May 2106 Feb. 8 
153.000] 43¢8 series G--..-.-.-- see ee ee 100 Jan. 20100 Jan. 20)|10244 Nov. 4106  Sept.10 
455.000| 4348 series H_......_.- SG Staeae Aaa nimree 2eaeee 96 Jan. 26 994 Jan. 4|| 96 Dec. 24 10534 Sept. 15 
4,807,000} ist ref 6 f 4e..-.......- GLEE picmhall nde we mown 82% Sale | 82 Jan. 29) 8914 Jan. 8)| 81 ec. 15) 9954 Sept. 
nsol Gas Utilities— 
799, 000 6s with a eee iste Ania iced oc sc aie, Sea teces eae 19 Sale | 15 Jan. 18! 21 Jan. 8|| 10 Dec. 28 81 Mar. 19 
1,772,000] 1st & coll 68 ser 4_. ...1943||_-_.. _-_-- 3713 Sale | 28% Sale | 27 Jan. 5| 31 Jan. 8]| 23% Dec. 17; 88 Mar. 19 
199.000/Gonsol Publishers 6%8..1936|| 9834 Sale ||...-. _____]_--... ----- 72 Jan. 20; 76 Jan. 20)| 70 Dec. 18100 Jan. 26 
17 ‘000|Consol Textile 8s_.._-.-- Ce ne ae Leteg 19 Jan. 22) 20 Jan. 16|| 17 Feb. 13 Mar. 10 
,300,000|Consumers Power 4348--1958||10134 Sale ||....- _-__- 88% Sale | 88% Jan. 30) 94 Jan. 4|| 90 Dec. 17\105% May 22 
12,760,000|Continental G & El 5s _..1958 1 63. Sale | 58% Sale | 58% Jan. 29] 6634 Jan. 8|| 5544 Dec. 17) 88% Mar. 19 
1,165,000|Continental Oil 548. ...1937)/..... ...-- 785% Sale | 81% Sale | 78% Jan. 2} 85 Jan. 18 78 Dec. 17| 95 Jan. 1 
“a 8 Te a eae Sieaae eee See eee 96 Jan. 9 96 Jan. 
Continental Secur 53s_..- 
146,000} Series A with warrants..._||_.... ...--||/_-___ ____- 45 Sale | 40 Jan. 19] 46 Jan. 12|| 38 Nov. 5) 73% Apr. 18 
53, i ORE GO er ON 8. wren ncicn dene 41 Jan. 11) 45 Jan. 11|} 39% Dec. 29) 45% Nov. 
1,247 ,000|Crane Co 5s__.........-- 1940||10034 Sale |j/--.__ ____- 80 Sale | 80 Jan. 30) 89 Jan. 15]| 82 Dec. 31/103. Apr. 10 
‘062,000|/Crucible Steel 5s_____..- oS dig ul dathe aimenemih 66 Jan. 25] 70 Jan. 6); 70 Dec. 30)101% Mar. 14 
20,000|Cuban Telephone 7}40--1941 SARA ae ORG * SDs 76% Jan. 25] 83 Jan. 4|| 75 Sept.22)107 Mar. 28 
Se, I ee Tee ee eo eee 42 Oct. 22} 55 June 26 
1,807 ,000|Cudeahy Pack deb Sigar  a9a7 94% Sale 82 8 ER See Si... Jan. 2 go 74 Jan. 14]| 75 Dec. 17|100 Feb. 27 
pik 000} Ss......- 946)|101 Is, «x oaks gs vine ee 95% Jan. 4 Jan. 8 | 95 Dec. 7)103% June 11 
469. ,000|Cumberland Co P &L4%8'56 NR eC ss es we alle chun whee ap eee we 84% Jan. 14 843% Jan. 14|| 85 Nov. 6)100% July 31 
23,000|Dallas P & L 58 series G- -1952) Oe ae 93 Jan. 29} 99 Jan. 7|| 97 Dec. 191103 Apr. 22 
63,000|Dayton P & L ist & ref 58 '41|/_.._. _....]/_-___ _____]_____ _---- 95 Jan. 28} 97 Jan. 18|| 93% Dec. 29105 Apr. 22 
314,000) Delaware Elec Pow 54a_.1959}|__.._. _....})/--___ _--__]----- ----- 61 Jan. 6] 68 Jan. 11|| 54 Dec. 17) 95 ay 11 
151,000|Denv & Salt Lake Ry 68_.1960)/_..._ _.__-|]_-_._ __-__]----_ ----- 32% Jan. 27] 3244 Jan. 27|| 2834 Oct. 20) 73. Jan. 12 
74,000] 68 series A__....--_.-. a se a eal ie ae oe eee 99 May 14/102 July 20 
970,000) Detroit City Gas 5s B__.1950)/_____ ____-}|--___ ---_-]----- ----- 80% Jan. 28} 86 Jan. 15'| 88 Dec. 12}1 Aug. 14 
1,308,000] 6s series A........-..- 947||10534 Sale |j--_-_ ----- 94 Sale | 90° Jan. 15} 9414 Jan. 7:1 92 Dec. 29:107% May 12 
936.000|Detroit Int Bdge 6%«__-1952|| 2014 Sale ||_____ __-__]_____ _---- 5% Jan. 21] 7 Jan. 7j| 5% Dec. 30 Jan. 
3,000, ee eee. - 2 pa de ws een en do wien os mi al vat “ 5% Dec. 31} 7% Dec. 31 
307,000] 25-yref deb 7a... __.-1952|/_..__. _.|]_--__. _____j-----. ----- 1 Jan. 22; 1 .Jan.. 2 Dec. 31 Mar. 9 
,000 Fe csetite af Gopeade_..1988 I ee ads gS = ee a el eal ek oD igen cane 14% Dec. 8 1% Dec. 12 
Dixie Gulf Gas 6 %s-_--_.- 1937 
693,000} with warrants___..._---- OS Ee Se ee 62% Jan. 5) 70 Jan. 23)} 58 Dec. 16) 96% June 30 
259,000|/ Duke Power Co 4}48_-_.-- ee, ie. sa iae Va weenie = nfo = me ne ee 99 Nov.16105 May 15 
1,333 ,000] Duquesne Gas 68. - _--.-- Deas aga Baan nn enia 7 Sale 5% Jan. 21} 8 Jan. 4} 7 Oct. 2) 70% Jan. 15 
322,000} 6%% notes___-- ee A eee we 4% Jan. 4| 4% Jan. 4] 3 Sept. 4) 63% Feb. 4 
7,731,000|£astern Util Invest 5s A 1954|| 57 Sale || 2414 Sale | 28 Sale | 23% Jan. 5) 29 Jan. 15] 19 Dec. 17} 71 Jan. 7 
1, 58 registered__.......- en ee oe ee ok eam eee | 60 June 26] 60 June 26 
2,998 ,000| Edison Elec Ill (Boston 5s °33|/10134 Sale || 99 Sale |100 Sale | 98% Jan. 4/1004 Jan. 7] 98 Dec. 17|104% May 19 
1,072,000] 4% motes_.......-..-- NGS Sear, Sia ei Ripe Jan. 4] 991% Jan. 20{ 98 Dec. 18)102% June 2 
10,624,000| Elec Pow & Lt 5s_ --- 2030]| 8334 Sale || 5644 Sale | 53. Sale | 52% Jan. 30} 64 Jan. 14] 444% Dec. 15) 90 Mar. 9 
Teen TTT Te nnn ee nennn ee nnn comnchueccc Gccculeanccuiencucs _..-- ------|]| 33% Dec. 10] 61 May 13 
435,000/E1 Paso Nat Gas 6}e A__1943]/__._. _____j]_____ _____]_-_-_. ----- 59 Jan. 29} 62 Jan. 25] 60 Dec. 21/108 Jan. 31 
B.OO 63466. 22000 -0ccceccec. SRS aE, ETS Ae ASR eT a Se Ae | 60 Dec. 22)107 Feb. 2 
341.000|/Empire Dist Elec 538_____- 1952 8 ee 64% Jan. 11] 65% Jan. 4)| 65% Dec. 23) 974% Mar. 25 
3; ,000] Empire Oil & Refining 5%s'42|| 77 Sale || 4514 Sale | 45% Sale | 45% Jan. 2) 48 Jan. 14] 32 Oct. 5) 80% Jan. 13 
Ercole Mareil Elec Mfg 
558,000) 634s with warrants_-__.1953}/..... _____|/_____ __-_-]_---- ----- 45 Jan. 19] 491% Jan. 27|| 48 Oct. 6] 83 Mar. 12 
9:000;Erie Lighting Co 5s-_-_--- oS RRR Bei aie Rea, ase ran secon 104 Oct. 21/104% Sept. 21 
European Elec 6 4s... --- 1965 
2,614,000) Without warr -_. Ig 2 ee eee 48% Sale | 48 Jan. 4 4874 Jan. 30)] 414% Dec. 18] 84 Mar. 26 
‘000| European Mtge & Inv Tee. 350 Se ET RES Sse peg Heme te: 80 Jan. 20 Jan. 20} 99 Sept.12] 99% May 4 
1,517,000} 7s Series C ____...-..-1967]|_._.. -___- Ue Gale *...4.<52 26 Jan. 28 33 Jan. 8] 26 Dec. 23] 9 Apr. 7 
,000|Fabrice Finishing 6s A_ “i939 SR age: RAO Caen ee SY be a Oe oe 19 Feb. 3/19 Feb. 3 
814,000, Fairbanks Morse & Co 58.1942)/}_____ ____-|]/_____ _---- 5334 Sale | 50 Jan. 6] 571% Jan. 15)] 50 Dec. 30} 98 Jan. 7 
26,000) Farmers Nat Mtg Inst 78 .1963)/_.... ._---|}_____ _____]_____ ----- 17 Jan 6) 291% Jan. 14 Jul : 2. 
85,000: Federal Sugar Ref 6s....1933))___.. ..  -]]_____ __-__]_---- ----- 2. Jan 4 2082 — 2 6 War 18 Hs a: 9 
2,271,000; Federal Water Service 538_1954|) 7634 Sale |/_____ ____- 33% Sale | 2934 Jan. 6) 42 Jan. 14}] 20% Dec. 11] 90 Feb. 7 
154, 000) repens Residential ee 78 gal 9 
=e ee ae 1 ane «| Bale 8s... Gaens 26 Jan. 2} 37 Jan. 29)/ 2 Dec. 30 May 4 
i Esty 000, Firestone Cotton Mills 58.1948}|_____ ____.||_-___ _----]----- ----- 62 Jan. 111 71 Jan. 27 $334 Dec. 39 $3 Fuly 29 
y \irestone T & pS ody gay =  ") Saaeoeeer 73 Sale | 73 Jan. 12} 75% Jan. 11]] 62 Dec. 29) 91 Ane. 3 
First an 
122,000} ist 7s without warr_..1957)/|_.... __._-|/_.___ _----]_---- ----- 60 Jan. 12! 60 Jan. 12/1 49 Nov.11] 82% Apr. 22 
629,000 Fisk Rubber 5 }48__-__---- ee. on eawane amen 11% Jan. 12} 14 Jan. 28)] 10% Dec. 29 ain Feb. 19 
303,000| Certificates of deposit -....||----- [>=>=|]--- 22 2222 |22222 TI tte 914 Jan. 13) 1234 Jan. 28'| 10° Dec. 12 Aug. 13 
60,000, Florida Pow Corp 5s A 1979}]}__-_.. ~_-_- 51 | SS Say ere 51 Jan. 2} 58% Jan. 22}| 47 Dec. 17 Ba Nov. 24 
6,383,000 Florida Power & Lt 5s...1954)| 83 Sale || 73 Sale | 72% Sale | 69% Jan. 5) 7544 Jan. 14]} 60 Dec. 16) 9144 Apr. 1 
184,000 Garlock Packing 68 aoe a I a a 7 Oct. 27 Apr. 8 
416,000, Elec & Gas 58 A_...1934/|___.. ___-. 74 Sale | 80 Sale | 72 Jan. 6; 81 Jan. 20 18 Dec. 28 o5 yl 21 
5,461,000 Gatineau Power 5s.._.-- 1956|| 92% Sale on. Glew 52... sncee 62% Jan. 6) 69 Jan. 19!) 57 Dec. 15] 94% Jan. 27 
1,2 54,000) SA ee 941)| 9144 Sale ;j--_-_ _---- 58 Sale | 54 Jan 4,60 Jan. 16)| 50 Oct. 5' 95 #$=Mar. 20 
793,000; 6s series B_...._..---- 94 90 Ro mas 58% Sale | 50 Jan 5| 60 Jan. 14] 50 Oct. § 92% Jan. 14 
734,000,Gen Bronze conv deb 6s.1940)/_____ _____|]/_-___ -----]----- ----- 36 Jan. 4) 40 Jan. 7/} 36% Dec. 18 65 Apr. 17 
10,000! General older enetet Ee ee in mance cemnc. een mentee dinnin= -Locucea mre ura 101 Aug. 3103 June 4 
2,000, Sestal 6s........-..---19SS)|-.... ~...-}]----- -----|----- -----]------_------ -11102 May 28103 June 4 
43,000) Serial 6s..........-.-- Ne cS i mm mahn mei e atta 9814 Jan. 20, 9814 Jan. 20/1014 Aug. 13103 June 4 
,000! Serial 6s_.....-.-...-- EE SI Ba 98 Jan. 26 98 Jan. 26]| 98°° Dec. 4103 Sept.18 
10° HY pie eee een oe a Sn eS. Sa ae 10. Jan. 15 14% Jan. 29]) 8 Dec. 23, 38 ar. 26 
nm Laundry Nene Ne es eG wee hdiln 6 aaa ed ob ae ce ee 4 
ane noe "tk Matess Accept 10% Apr 23; 20 Jan. 11 
’ fo 82 notes 51 Jan. 8 7% ; 
385,000) 5% serial notes_. 7 10938 Jan. 18}} 95 oe 17 10234 [a ri 
4, 5% serial notes. 8} 9714 Jan. 19]; 94 Dec. 18102 ay 23 
317,000; 5% serial notes... 5) 964% Jan. 15! 9414 Dec. 15 102 May 23 
239, 5% serial notes 5 18} 95 Jan. 26]| 93 Dec. 23103 Aug. 13 
209, ‘000 Gen Pub Serv Co 66% 22| 67% Jan. 13/! 6934 Dec. 29 88 June 5 
408,000|Gen Pub Utilities Co 6s_.1934|/__._. _____]]----- ~----]----- ----- 32 Jan. 14) 32 Jan. 14'| 30% Dec. 15 97 Mar.16 
579,000) 6348 series A_.....-.-.- SEE cace ssex= Seis aie 4.4035 ceo 30% Jan. 2} 4114 Jan. 13]} 284% Dec. 15 82 Sept. 4 
837,000|General Rayon Ltd 68..1948]| 52 Sale j!---.. -----]----- -----]--_---_------ “e --|} 29 Oct. 2 563 Jan. 8 
369,000/Gen eo Ae eae eS 2 a nae enondieecon ee ea 60 Jan. 26] 70 Jan. 18]| 70 Dec. 18 100% Mar. 19 
4,000 270.000 6s with ware Aug 15. 1987 1494 Sele fi....- .---- Jan. 23} 8 Jan. 11/} 5 Dec. 23 J 
135,000; —333;000|Gen Water Works 5s A_-1943||_.--- _____ 35 Sale | 28 Sale | 25% Jan. 26} 35 Jan. 2 tc Gon’ a) At eC? 
a ab om con en Water Wis Fag ec 4% 3 2); 2534 Oct. 2] 52 Aug. 21 
’ 5, Neen aa wasevleaeee occa 11% Jan. 5] 16 Jan. 25 
Bs a ET leicht iain Neen Reh tngee tie Meine Me Se 
ches ,000| Georgia & Fia 6s ser A...1946|| 8 Sale |/----- -----|----- -----]------ ------]------ ------}} 8 Jan. 2] 12° Mar. 9 
ann aaa Demme ee a es ea ee t _...--|] 3% Dec. 14 10 Jan. 9 
254 000 5, 718: :000|Georgia Power ref 5e__..1967|| 9914 Sale ||----- ---_- 81 Sale | 80 Jan. 291 90 Jan. 9j] 76° Dec. 14/103% Aug. 5 
, 1,000 Georate Fow & Lt 5e....1978}|-.-.. -----||----- -----]----- ----- 60 Jan. 14) 65 Jan. 28]| 59 Dec. 18] 8344 Aug. 6 
a site te SE OS eee a rin fee neem 
75,000 6s without warrants_..1953 7096 Saale RQ eeepan aS: 45 Sale | 38 Jan. 7} 45% Jan. 18 Z9 June 20 So Bios. 3 
229,000} 10;751,000|Gillette Safety 1 Reser 58.1940); 87 Sale || 774 Sale | 83 Sale | 77% Jan. 2) 8344 Jan. 12|] 7614 Dec. 28] 95% May 9 
60,000 934;000|Glidden (The) 5}48_.-.-- ee Ean cee me war aimee mn a sm eel 1 Jan. 5) 78 Jan. 91} 68° Oct. 20] 93 YW 
7.000 882 Cee A nee on ser A_1935 
’ ,000 Dn one wenuclowaane ooene ie oe 3516 Jan. 2 
1,000, | A odemees Bugees 7i40_.-8008-.--- ----- igtgh woch Wow. be <a 863 Jan. 13| S634 Jan. ail Sh VeRO aT 82 Ee. a7 
Gran 
48 ,000 9120001 Gony 600 @s......---.-8000)1...-. .----||----- -----|--.-- ----- 23 Jan. 29] 29 Jan. 16 
65,000] 1,077,000|Grand Trunk Ry 63s_-.1936||106 Sale ||----- ---_- 100 Sale | 87 Jan. 4 150 Jan, 30 8 Dec i? 1093 May yt 
4,000 24, Grand Trunk West Ry 4s 1950)/_.... ....-||----- -----|----- ----- 56 Jan. 12| 63 Jan. 21]) 55 Dec. 22) 85 July 24 
1 000 102,000|Great Northern Pow 58..1935)|..--. --.--||----- -----|----- ----- 99 Jan. 5|99 Jan. 51 98 Dec. 15|103% Aug. 11 
33,000] — 172/000/Gt West Power Calif 58_-1946||102 Sale ||----- ----- 93 Sale | 93 Jan: 27] 9644 Jan. 5]| 94 Dec. 161105% Aug. 7 
oe ee, TS: — nod epeet bib bheapaienes Saig saa Bil Ba iz "san 91/103 ANE 9/1062 May 22 
52:00] 195:000|Ground Gripper Shoe 6s-1944|| 18” Bale |f-=--— <= ---)--2-> 2 dan. 5] 5° Jan: 8 pe ae Sr SS 
, J antanamo y 68.1958)/..... -.... See ee % Jan. 6 2 $ x 
ee ‘cool useian Investors Corp 17% Ja 5} 1934 Jan. 22/) 15 Dec. 15] 35 Jan. 28 
=== =>~ s ser A with warr..... eases ce ewetlnt sme coer npn tne toto lee----_------|------ --> 
222,000) 3,144,000|Gulf Ot! of Pa deb 5s....1937/|10134 Sale || 94 Sale | 93 Sale | $244 Jan. 29,95 Jan. 8 33 % Deg 79 108 % as 3 
175,000} 3,407,000) Sinking fund deb Se...1967 10144 Sale || 92% Sale | 9234 Sale | 92% Jan. 2 95% Jan. 9] 86°° Oct. 11104 Feb. 
86,000) 1,776,000|Gulf States Util 5e_____- , & “| secre 3 Sale | 73 Jan. 29; 84 Jan. 14'| 73. Dec. 311/102% Mar. 13 
3,000} "283,000| 43s series B_...---2-- kag mod aiapiliaiie Randle sede 70 Jan. 27) 75 Jan. 20| 75 Dec 94%% May 20 
=----- 1,000 Hackensack Water 58 A..1977||_.... ...-.||----- -----|---- 
22,000 288,000' Hamburg Elec Co 7s_....1935||____- ___--||----- -----|----. _---_| 71. Jan. 19 080 “yan” 7 (20034 May 22 May | 
79,000! 1,640,000 Hamburg El & Und Ry 5%4s'38'| 77. Bale |! 30 Sale | 42 Bale ge. ae De. BY 199 Foy: oo 1 100% ae 
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RANGE FOR YEAR 1931. 
, TUARY. 
PRICES IN JANU Lowest —— 
Highes: “ le P: 8 
Price 0 Lowest. as || Sale Price 20/101 May 1 
NEW YORK _2 Jan. 3 le Pricas 2 Nov. June 24 
Resin ioe ME Vea Jan. 2 Ask | Sale Prices | Sale Prices 38 a 2 a 8 
In 12 Months Bid Ask.|| Bid. send 3 peensl-seses rege "493i Jan. 23 $e % eens: ? +4 par. 2 
1931. iis . |----- -2---]-22-2 c2rrefecoct Jan. 13 pt Dec. > 27 
January. eM A) Go 60.-1924||--.-- M2 -|f- oA | -- le | 4344 5} 40 Ja 30 ee , 
~ 215,000 Hanne (The M A) Go o*c1ga7 was pS: SE, Oe need el 33 — 28 3 —_ i 30% Dee: 18 sit May 33 
‘36 ’ not gga rag 9% 1936}|-..-- -===-||----- -----]----- ----- 39° Jan Jan June May 22 

Nee 5 ee ene oe ee, Scull. <== -2ocaf-oon Ga 39 5) 95 105 26/104 4 

datas ‘000| Hood Ru --Oct 15 1 by enceipilpseme sapien, Arcam, 4 92 Jan asa ah aim \% May Aug. 

80:000] 1,087,000 Houston Guill Gas 630.1943 8334 Bale |}----- ----- ee ae “35° - “Saari wc: Fob: 19] 96 yee 2S 
1s ih 008 dustin Le & Pr Se A_.-1953 Secs sepmpeoep conn =<II-] 78 Jan. 5 ee 75% Dec. 14) 99% June 16 

36,00 380.000 - series yan Ls cll Si Gene Sea Ha sae FE 77% Jan. 6 83 Jan. 12 85 Oct. 10] 87 —_. 16 
6, Soul Bike series D-2.------198||----~ 2=2=-|| 7834 Baie | 1714 Gale | 11% came 4/61 Jan. 23// 48 Oct. 191 80? a 

ooh ’ nd me pian Ap See: Gg Ee wo= o----]------ 1 

47,000] 1.258:000| 4's series D acw_---- eS ca ro 82 Jan: 4] 38 Jan 2i|| 98 Dee. 28/108 Aug. 1 
Angel , Sie eee £968)/----- pean ee > ahcekedbeed ee eee ly 14 

119,000, 678 OS sad Bay Min & Smeit 6371933 wanes conna|fnn-- ==- 100 Sale 1198 Jan: 25] 9834 - 395 Oot: 13] 88 NF 7 

TT a = - 

13,000 oak ook Hungarian =a Niagara SS ipewes sagas: ame iy moa 43% Jan. 5 45° Jan. 28]| 39 Aug. 15 
3.000 385,000 Hydraulic Po erent Stnni---~- - 47 Sale 46 Jan. 28 \% Dec. 30 105% ul & 
" Falls Ist & ref mt 58_1951]|-—_—— Bale |/----- -----| 47 Sale % Jan. 7|| 94 Dec. 241105 J b. 26 

18.000 44,000 yarade Food 6s eer A~-1949 es Baee? ape agape: by Sale | 8924 Jan. 30 Bais jan: T3i| 55% Dec. 18 108° Apr: 8 

‘000 17.000] Hygrade Food 6s ser A -- ——- so 894 Sa 85 Jan. Jan 0 Z . 25 
: 317, 000 a ae 5% Sale 5] 68 14|| 7 8/1054 Aug 

10) 3 aloe ae on Seeil--<-- -----||----- ----- bite Sale | 5914 Jan. 27) 88 Jan. 14) 53 : 14) 99% May 22 
ol oe Ulinole Nor Uell S4-n----t9e¢||--22> =-o7|(--- Sale | oo aac] He dam 2 3 Jan: 13]] 6% Dee. 14 "92. Nov. 10 

{30001 _ 138:000 iments Pow & L5i4s----1957 wn ee 1 Ok Se Fi Sale | 72% Jan *4| 75 Jan. 25 85 Nov. 10 100% Sept. 15 

18, 088 ,000} Ulin ny eae 77 ~+~=Sale = -----| 64 Jan. 4) 75 Jan. 2 9|| 91 t. 2911004 Sept. 

175.208] i'S6L Obl Biae on Didanennsndiiie pecan Seebllivenel iilegeet | Maes 91°75 Jan 10034 Sept. 29/100 Aug. 14 

144,000) 1,7: {000} 68 series Mecsciiianiaaiinale 2a-2- -=-+-|]----- -----]----- ----- 70 Jan 1 Jan. 26 Dec. 1 t.15 

56.000 Rae Ooo Se pO 8 Gas deb a= a939 [022 To ee od oo 13st Mae. Shih Sop. 18 

'73,000] "956,000 Indian Ref 834% G AL1947 wonee 2220-2227 2 o--|---2= 222 91 Jan: 6| 95% Jan. 15|/104 Dee. 31/107 June 24 

a 3 000|Indiana Elee Corp 6s A 1953||----. ---- ~ Aadesoe Meee eine 70 Jan. 7] 71 Jan. | 97 Dee. 16]10536 ey 7 

ae 19,0 ries B..----.--- 1951)|..--- ----- ils igs ENCE OR Z 15) 97 19}| 90 . 18) 90° Aug 

0 Semen Seetean (ase aead aoee Jan n ec. 4 
$900) 01.008 Ca ee LE Spee |aepaaen eeeepeee 8) Jan: 8) 98 yan dsl] 49 Dec: 23] 8634 ADE ha 

51,00) 37.000 Indian Hydro-Elec 5s A. 57 pote ike yeep Spagetti os ntces. 58 a 5 59 Jan 9 it. 
3,000 3,000|Indiana Hy: eet ---- === 47 Jan 79 Sept. 24| 7 July 22 

93, a & Mich SRS Ge wie) a - 18/105 July 

98008 ye ee ee Lo .... ee ‘elu! mgemn blac eS. Jan. 7)| 90. Doc, 19/105 guy 7 

88,000 1B oon eo. “ cor Salo |"83iZ Bale | 82° Jan. 29 coed oat "9954 June Fo 0. June 8 

900] 173:000]. tet oa a ee 92)4 Sale | 8334 Sale | 82 rage acetate 15|} 32% Dee. 29 97% Jan. 24 
35,000 De gto Pg ay pee ae ee ee dee ee 32°" Jan. 7| 361% Jan 96% Jan. 2 uu 
2,00 40 L 58 ser A... ke Ae apap sere -----| 32 Jan. 7) 36% Jan. 16 Feb. 

252.000 66 Spteeenpetes Water nest ee, dna a Soe a 8% Jan. 14|, 25% Hor 38 85 - yes 

=----| | Hand P&L és vez G.---1987 wasee noeen|]---25 -----)- 7% Sale | 2514 Jan. 4] 38% Jan. 14}, 25 sal a 25 

17,000] 46.000italana Seon tae Gn one We dae 81% Sale || 30% Sale | 2714 Sale 24°” Ja 12 6 Jan. 25|| 3% Dec. 28 15, Sept. 19 

‘ ; ce oe nee hou Zoomed SpebQehopeede the 
ot ons oobi serie A gi wonee one- -j----> oo---| 24 Jan. 12 6 eo S fo ae Sept. 9 
1,586,000 8, 18,000 tngercontinents Power Go| 50 Sale. RS NRE faesreetaages Gebanetn Jan. 6 98 Jan 23 50 Oct. a 92% ‘ 16 
503,000 Deb ¢e without warr---1948 w22e= 222=-}|-=--= 2==--|----- acic-| 6334 Jam. 2) 78 Jan 301] 234 Bee. 311003 Men. 28 
39.000 6.500), Dee és. Pow Sec 6340 B-1954||----- 222-||- 63% Bale |- = -- 555 io. 2 87° Jan. 23l| 65 Dec. 16| 88° duly 18 
. 75,000 at Pow eres waaay SONS Sale: meat > ee 15|| 50 - 17| 8654 Aug. 

Ria eat Sy eer yok Na, apache ect ee sees | fore 2 3 65. Dec. Feb. 10 

25,000 Ratt 64s = ea Sarat 1 eo oe Bal 52% Jan 73 Jan. 14 2% Dec. 16] 78 ay 1 

$0000 378.000 ae series D siainiped.---1936 90% ue. ecaies ania sel eget 6244 ie 51 Jan. 22 155 May is gos Mar. 13 
5,000 2° 7s series ieiiekans icc ay pee a -----| 48% Sale | 42) Jan. 4) 5 71% Jan. 20\| 4 

108:000 310000) posaunienal Sais s3----1951 68% Bale |}----- -----| 48% -----| 4756 Jam. 20) 4746 Jat 103, May 21/103 May 23 
5000 ry to Internat Beene Cennd ‘RAS eR eee eek ee 7\10114 Jan. 7||100% Dow. 7 15, 91 Aug. 1” 

a.) 3 te Iron & Stl 5348 °46 pores iS ee Saas 10134 Jan. 7/1014 Jan 33i| 20°° Sept. 30| 8436 MAS, 

-=-5- = 31 Coeeeetiore ee, 2 Ue 996s en Se Cees Sale | 62 Jan 5] 51 Jan. 26 Nov. 5 
1,000 sapccerneress & nen anecnnnn 102% Sale “6414 Sale 62%4 Sale | 47 Jan 103. Nov. silos Aug. 12 

000] 781000) | Without. warrsate. == 1-22 ae pelos toute eee: 7546 Jan. 33) GS Pec. Saitoh Sune 3 

10,000 25000| Interstate eae | -|----- -----'.. 4 Jan. 5| 7 Jan. 20 Nov. 13] 93% Jun 
: 5,025, ee 6 6| 73 70 

+6 OOS semmtets My BS any ae fF 6434 Sale “6514 Sale | 6234 — 14/65 Jan. 28 20| 74 Apr. 8 

me 2,000)" ak: genintaeae 956) |----- ----- Cas Pees | Sle Se ater 33 fer. 24| 86% uly 18 
icliaa an’ ERE = =-=--||----- -----]----- "Jan 35| Gils Jan. 9! B v.24 86 July 

98.000 1 162,000 3 $40 tate Telep 5s a - a a oe a, 25 61% 2 9) re nor: 14 Es, = Z 

05000 1000 avast Bond & Suace es ees non eee Ou Jan. a = oo $5 Dec. iy] Be Jus. 3} 

' y 28 Boe mwe ore ceo Samael ener era ahtes of 5| 7 9'| 70 "16! 99 y 
15,000 ee ee 957||----- 2-2 -||--5 2 oo} -- 22 2-22 72 Jan 13} 8034 Jan 19 75 Oct. i May 21 
~ 8,000 559.509  - ia L& P 80.1987 eee ee -80°~ Bale Ric — 30] 8214 Jan. 2 99 Oct. at 1953 wan 3 
27.000 1439000 Ube Serlee Bona angasaABel “30°" Bale "313 Sale| 75% seers” Fs “9714 Jan. 26 Hr June 24 38 red li 
¥ ) 1,1.1,000 Pow & Lt 4s ~~ 1957 aaere eeerd wenn - -----]----- begs ay 92 ore Ne Nexpeaccimas utile 5 Oct 92 Apr. 13 

131000 427/000|tows Pub Serv 8s------- ER SEEe Reed Fanon nonmn era diss cena Jan. 26/60 Jan. 14} 45, Oct 3, Bi abr: 12 

15,000) 427,000 ey ee  Cenarlpenem ets Remase sree Sapa 39% Jan 13] 42 Jan. 15| 3259 Oct Mar. 20 

2,000} _,8.000}Towa Ry trol fe cen -t980l| 64°” alo" |[20202 22022/-202 a ee ee os 

noe , dro-El 7s_....-. ee WF annnn senoni~nnee. s , 5] 4214 88 July 

naitinn CF Teen eens Fe--~---~ saidek atta F 4 Jan Dec. 16 

12°000 230000 Without warranta,_-~. F le || 36% Sale | 3534 Sale | 35% Jan. 16] 5914 Jan. 28 B31 Dec. 24 1 — il 
5,000) 323,000) | With  eeeeeetss co, ON San | S016 Mala | 55 tale 85 Jan. 15] 9544 Jan pe 139 Dec. 18|104 3 Aug 27 

; mG nnn nn ond HAY A I 5 . 25/1013 Apr. 
lemme eRe wneneee mn| 99 Jan. 20 034 Mar. 25/1 Noy. 17 
318,000] 4.6 a he nee aes mae eats ij Jan. 28 ---.||10034 18] 91 
ille Gas deesli0j~ Bale ||---2— 27272|-2022 222: COs a. A OP ae , : Be = 00% Nov. 14 
80,000 arenas vk Sup Site &. m|100 Bate ||---2~ =-2-2)--=2> <o2--] 881g aa. 98 8614 Jan. 9 Dec. 30}1 
6,000 1 000] Jamaica P&L 534s A194 00 oll adadbaaaen Wanaka 77% Jan. 29 3 Jan. 5\| 99 23 
10,000 877.000|Jersey Cent P & L 5340 A- Bnd Repedheenm sang. re 98° Jan. 12} 993; 211107% July 
me” tes B....- 7 |----- -- Sale eat oF 97% Dec Dec. 3 

88,000] 2.255.000 ret ace So geeaes hole Sample 8734 Jan, 25] 96 Jan. 16 96" Dec. 3 134 May 22 
sirens : 44s series lin Steel 5s *39}|---_- 22-2 Tore: Se Sseeg= oneweanereen “418 109% Aug. 

34000 481,000 58 Pe gate fees a] 8 8 Dm, 79 Dec. 13% May 22 

aS Sit 40,000| Jones ae Se ee Sere icable w ain: to ed 7 Jan. 28 = Jan. ia Ss nee. i3 101 $4 Aus. ar 

17,000 26.000 Kansas Gity P SL 43ze--1961 as -ee22 22---|-2-2 -2--- Bos Jen: ofl Be Jan. 19] 90 Dec. 16110434 ye 
Biec Pow 62 A...1937/|-.--- ----- wooee oneee}----- =----| BB, 26) 95 Jan. 15 96 July 

Bae SL 22" yop peroncet memplg lly Fag ee ----|----- - 87 Jan 954 July 27 53% Aug. 12 

202 = = 200.002) Rasens Geo & Se A......1 57 ‘Seats eqeee|iqnesce ane eee me. he Oem ub Wheceekbiie \% Jan. 5}105 A 19 

19,000 536,000] Kansas Sel me en ly Foe Ss Dec. 18/1014 Aug. 3 

24,000 2 (tc a---4 18]! 70 17|102 Sept. 

r+ 247,00 a agent Reape Balipee bett 7/82 Jan Dec. t. 23 

23,000 Sool Kmafmana Dest Storee—— || Saison MeSgee rt 24] $2. Jan: Lil) 68% Dee. 10455 Aue. 37 

al 54% oe ana er ae e -o2-= 2202-]]----- -----]--2-~ 2---- 75 —e- 6; 96% Jan 22/1 99 Oct. $/10034 Sept. 9 

---| 15.000 Kelvinator without w SEC TEs SAeniE-soee s-ered>nonr — 83 Jan. 30] 84° Jan fo Bee tae May 23 
ciel 3° ky ----A961)]-2--~ 222--]|--- 22 --22-]----- SS ee eee ‘ 

40.000 sisi i cheers ae ee 83 a ” e--]------ Jan. 28) 5544 Jan. 22/| 53 8| 55 Apr. 

77'000 ety Site Gomes D.-------~= Seer e Srersiins=-= =---=) 531% Sale | 53 || 54 Apr. 221100 ar. 21 

i eystone Public Serv Sa. aie Kenclend lel belibead 13] $434 Jan. °29|| 81 Dec. 22 103) Mar. 1 
7, 4,000) Keysto lep Co 5s_. we erecsl- sane sananie= Jan % Jan. 2 Dec. 18/1 . 

39,600] 39" el Reystone Water Works &.,|| senenierers <2>- T1¥ Sale | 64 Jan. 4 01g Jan: 14l| 89D c: 22/1084 Feb. 25 
, s , =< RE eebeeieate é 7 Yi or . is 

2,000 waeeay Dane C deb Be_1947 100 ante eam Fa go Jan af 93 Jan. 9]| 91% Oc 31110154 Jan. 20 

1a ane 10,000 s&C 103 34 Ob” Galati. Saca 89 Jan. 2 Dec. r. 14 

19 OOO) oo toe one Sepeee Sas & OS Se. meet spencers cove] ve | Oe Oo Sa Bet: Sh i101 Mar. 34 

238,000 2,195,000 seoae (0S) Go Ba... 72221948 erece||----- ----- -po>---gl-g5--- Jan. 23}| 34 Dec. 18|10634 Apr. 
5,000} 2,4 467.000] Kresge (S S) ee 33. Jan. 6) 42 Jan. 14|| 64% Dec. 16 

36,000 chetbeeuin ee...) 74 Jan. 30| 82 23| 96 Apr. 

‘000 205.0 Baste 1935)|---.. sex eaalilie canta Sale |74 ” Sale | 7: .--|| 45% Oct. 9 ay 2% 
579, 8:000|Larutan Gas Corp ¢ifs.-1938 101” Bale "||"7634 Sale | 7 mapoger meeeeetiiees Fd 87 July 31 
eeenne Laru Secur 68_._. orea foes Sent oe tee “78 Jan. 2 . 31 " 

11,000 3,087,000|Lehigh Pow 8 4 mace SS eee ieee are 3177 Jan ball o1* Occ: oa 1008) Bear: i} 

a Y{ 000|Lexington Telopnone 68-1944 "a5 Mls fi-- ais | 274 tals 101s yan 73 2: 2 9334 Oct. 19 10144 Aug. 23 

venue & 7,000) Lexin ton Util rey ete “9034 Bale ee eee a ee ae oF tate tte + Dec. 21'1 . 27 

13,000 78 00] Libn eet & Libby fa 198 0354 Bale ||-2222 22222 See ee Cue yl Dao’ sites? May 46 

54,000] 1 JSh- 000/Lone Toland Lea 6e- on--- 1982 103% eee cee ne ee 0374 n. 27) 9034 Jan. 13 $8 x6 Fa. 33 93 Feb. 3 

soe oT eeeeeeeen peeeemenee peeeemenee rg 

10'000} 404: ‘000| S340 series A a & Elec Ss '63|/.---— -2---]|----- seasti- seve spate pits re A= So 95% Jan. 6 
bax ice B eiiites Keantes Gan Co 40 1980))--.-- ---- S12 FOO |-won- <nonnl TO Oe 11l| 51% Dec. 23 

27,000 196: ‘000 Los Angeles oar + hell ced | Risbetcmedl i 40 Jan. 4; 61 Jan 
, we ee ae 

aor ane Boot Loans Bese! Os 60221908 Sale | 50__ Sale 

120,000 4:073'000|Lukens 8 1951||..--~ ----- cat 

wo---- Power 5}4s.... — 

.000| Manitoba 

78,000] _ 603 
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AGGREGATE SALES. NEW YORE PRICES IN JANUARY. RANGE FOR YEAR 1931. 
CURB EXCHANGE Price about -||—-———_-—----—--—- 
In 12 fgenins Jan. 2 
January. 931. 1931. Jan. 2 Jan. 30 Lowest. Highest. Lowest liighest. 
7 BONDS—Continued. Bid. Ask.|\ Bid. Ask.| Bid. Ask.| Sale Prices. Sate Prices. Sale Prices. Sale Prices. 
Mansfield Min & Sm _——— ‘ 
121,000| 7s with warrants...._- a Ta aa ws. oh a al ne ow pean 33 Jan. 14) 33 Jan. 14/| 34 Dec. 12) 9244 Apr. 30 
285,000] 7s without warrants. 1941 Sh Miidnlwesos woos tinbind Siawe 30 Jan. 14) 30 Jan. 14), 35 Sept. 14) 93° Apr. 10 
1,701,000 Mase Gas Co 5}s........ 1946||102 Sale |/_.--- ----- 90% Sale | 86% Jan. 4) 9744 Jan. 12); 804% Dec. 30/106 May 1 
4,9at Ce. Chis ovb6~sbitnendasdiie 1955}; 98 Sale || 85 Sale Sale | 82% Jan. 29) 89 Jan. 14 ge? % Sept. 18/102 % May 19 
151,000 Mase Util Assoc 5s A..... es oe wees nw sual aauwe oooult 82 Jan. 4/90 Jan. 7 Dec. 31} 96% June 11 
18,000] Massey Harris Co 5s_.... Es decal cuwus anncclekaba. obsuning gun «gah eelih tea ahawee Fe Nov. 6| 58 Nov. 3 
2,000|McCalium Hosiery 6%s..1941)|-.-.. ..---||_.--- -----]----- ----- 42 Jan. 7} 42 Jan. 7|| 39 Aug. 31] 42% Dec. 23 
342 ,000|McCord Rad & Mfg6 s....1943/)..... .....|/_.--- -----]----- ---.. 26 Jan. 25| 28 Jan. 7|} 30 Oct. 5) 57 Feb. ,24 
115,000] Melbourne El Supp 7s A °46/|_.... .....]'__-_. -----]----- ----- 65% Jan. 29) 78% Jan. 15}| 65 Dee. 11/100 Jan. 7 
325,000|Memphis P & L Se ser A..1948])..... ....-|j)----- -----|----- ----- 2 Jan 4,96 Jan. 14]| 92 D 17|104% Aug. 8 
58,000] 48 series C.......... Ne 6 Inco d ca coatbked hehe ptenantn:, cad ance am ielouied 9644 Apr. 1/100% Sept. 8 
2,117,000|Met Edison 4s series E...1971||_.... ...__j/__-_- ----- 78 Sale | 73 Jan. 30) 80 Jan. 4/| 75 Dec. 29) 953% May 22 
206,000|Mich Assoc Tel 58 A.. ..1961//..... ....-|/_---. _----]---_- ----- 72 Jan. 26) 72 Jan. 26 8074 tov. 30] 94% June 26 
11,000/Michigan Pub Serv 58 A. .1947|/-.-.. ..--- C8. Ticked cewns 68 Jan. 2} 68 Jan. 2)! 68 22} 924% Aug. 3 
266,000] Middle Sts Petrol 648 A_1945}/..... -...- SD  Bele.t. use 2k) OS . cee SS Sl: See. 36n So Bont. 22| 544 May 13 
1,453 ,000|Middle West Util 5% notes '32}/_.... ....- 65 Sale | 77% Sale | 65 Jan. 2} 89% Jan. 18'| 60 Dec. 17/100% Mar. 30 
1,782,000 nv 5% notes_....... 1933}; 93 Sale 50% Sale | 52 Sale | 46 Jan 6'769 Jan. 14]; 37 Dec. 18} 99% Apr. 7 
1,751,000} Conv 5% notes__...... 1934|| 92% Sale || 48 le | 48 Sale | 45 Jan. 8|/ 65 Jan. 14|| 37 Dec. 18) 97% To 
1,847,000] Conv 5% notes__.....- 1935||s92 Sale |} 48 Sale /_.--. ----. 44 Jan. 6! 62% Jan. 14|| 40 Dec. 18} 97 Jan. & 
1,000} Conv 4%% notes.....- 1 Se Eicdncn woandiniwems ames pOihpa wai «maine kwh one cat 96 Jan. 14) 96 Jan. 14 
427 ,000| Milwaukee G L 43}<4s8.__..1967|/..... -...-_|/_.--- -----j}----- ----- 92% Jan. 7| 94 Jan. 12}| 904% Dec. 18/106% June 16 
2,304,000] Minneapolis Gas Lt 4}48_1950|/_.... .....]]/__--- -----]----- ----- 6644 Jan. 6] 7844 Jan. 26]; 69 Dec. 21/95 May 8. 
1,909,000|Minn Pow & Lt 4s_.... 1978}/..... ....- 76. Bale tcc. cca 74 Jan. 8) 78% Jan. 16)| 75 Dec. 17/ 98 May 21 
29,000] ist & ref 5e_-........- 955) ee Ce a cipk eeise Wace 84 Jan. 29 Jan. 19]| 85 Dec. 15}10344 Aug. 20 
133,000|Mississippi Pow 5s -..--1955]| oe colfeenenca eaapggpaaehgae: 63% Sale | 61 Jan. 14/ 64 Jan. 12/) 5934 Dec. 29] 96% July 16 
3,262,000] Miss - Neer whey ang 5e...1957|| 934% Sale || 69 Sale |... . -.--- 65 Jan. 5] 7744 Jan. 21]) 66 Dec. 14] 98% Mar. 19 
1,564,000|Miss River Fuel 6s_...... 1944] 96 Sale |/..--- -----|----- ----- 80 Jan. 21}; 81 Jan. 6}| 79 Dec. 29]/106% Feb. 13. 
350,000 Without wcerrants......... SD SER HES RET EN 73 Jan. 19) 73 Jan. 19!) 74 Dec. 9814 Mar. 16 
532,000|Miss River Power 5s_..._ DU newke cacme 9814 Sale | 92 Sale | 92 Jan. 30, 98% Jan. 2)| 92 Dec. 22/106% Sept. 2 
Monon@ahela West Penn Pub 
371,000) Service 5549 B 1953 --...|| 67 Sale | 66% Sale 6634 Jan. 30) 7714 Jan. 19]| 66% Dec. 17/101 Ma 
1,364.000|Montreal L H & P 58A”_ 1988 SAP x, Ree 83% Sale Jan. 25) 86% Jan. 9j| 78% Dec. 16)106% Aug. 14 
PF es UEC dhl? ee Ae 321% Jan. 27 an. 20}} 80 Dec. 23/106 May 14 
Morris Plan Shares 
28.000} 6s A without warrants 1947) Dictis Bwinn dice ainne ae ae 51 Jan. 18) 52% Jan. 18]| 53 Oct. 21/77 Feb. 13 
Munson Steamship Line 
34,000} 634s with warr..... int aind sone S Glitches 2532 5 Jan. 2} 14 Jan. 21]| 5% Dec. 29) 44 Apr. 2: 
1,571,000 Elec Co 5e..1957||101% Sale | 9614 Sale |... -_--- 93 Jan. 28} 9714 Jan. 5j)| 9544 Dec. 18/104 May #5: 
1,951,000|/National Elec. Pow 5e...1978)/_.... ....-.|] 36% Sale |_.-_. -_--- 36% Jan. 4 Eyes Jan. 15]| 3444 Dec. 29] 77 Mar. 24 
202,000|National Food Prod 68..1944//_.... ..... Se Se Sears: 5 Jan. 13) 34% Jan. 2!| 30 29] 70 Apr. 16. 
1,304,0 }Nat Pow & Lt 60°'A.. 3926/1100 Sale || 78 Sale |_____ -.--- 76% Jan. 28, 83 Jan. 11]| 66% Dec. 15/107% Apr. 2 
6.283,000 58 series B........ 88% Sale |] 68% Sale | 63% Sale \% Jan. 30] 72 Jan. 9/1] 57 Dec. 15] 93 Mar. 6 
5,917,000 Nat Pub Serr Geese 66% Sale || 36 Sale | 36% Sale | 34% Jan. 2) 45 Jan. 14|| 33% Dec. 15} 78 Mar. 25- 
‘a ‘ea 
441,000} 5% gold notes_..May 1 1935)/_.... .... j}]/_-.__. ~~~ -j_--_- ----- 69 Jan. 144 71 Jan. 25)) 87 Nov. 23) 99% Mar. 30: 
ae Ae ee en I OO, Rn, ccc neccn concnloccnn cacneloccace seocwclaseaca Suceuc 5 Sept. 22) 10% Mar. 21 
Se. Sa OE ins cocnaaccwe ccvanlunece scucclescesu senqeglapetnaiscsacd 4 Oct. 17} 10% July 2 
163,000 Gilsson EE ENO oa eee: 8934 Jan Jan. 20|| 83. Dec. 18)/1114% May 14 
2,344,000} 4}48.......-.......... . es 9334 BOM Toews cadens 89 Jan. 27) 92% Jan. 2/| 884% Dec. 18/1033 June 11 
300,000) Bros at <a es eae 26% Jan. 20) 314% Jan. 11}| 25 Dec. 17) 80 Jan. 7 
1,847 ,000|Nevada Calif Elec 5s_.... ae 72% Sale | 73 Sale | 71% Jan 77 Jan. 27|| 6244 Dec. 17] 93% Jan. 8 
2,216,000) New Eng G & Elec Assn 581947|| 85% Sale || 591% Sale | 61% Sale ¥% Jan. 6) 67% Jan. 9!| 55 Dec. 17| 94 May 21 
2,079,000 ncaa ne a 61% Jan. 20} 68 Jan. 9// 57 Dec. 21] 95 Mar.19 
1,124,000} Conv deb 5s_._........ 83 Sale || 59 Sale j__._. -.--. 57% Jan. 5)| 65% Jan. 9j| 54 Dec. 18) 94 May 21 
1,834,000|New Engi Par kas ee Roya | S Pee 59 Jan. 4) 67% Jan. 15)| 57% Dec. 29] 88% May 14 
1,907,000} Deb 5s Pccam anaes 61% Sale 64 Sale| 61 Jan. 2| 70 Jan. 11|}/ 59 Dec. 30) 94% Apr. 17 
Ce Ne eg cummobiddwon ctaawiudbonce ooanuusidsecdh booeka 102% Jan. 15)105% Apr. 9- 
841,000|New Orleans Pub Serv ee 2 ae 7e - Se How hae 70% Jan. 11} 774% Jan. 18)/ 70 - 16) 95 ar. 24 
oe Fe Pa Ree aS hehe eee 97% Jan. 23] 97% Jan. 23 
fn be otal ay, York Edison Se C...1951}|..... ..._-}}___.. —-__--] 97 Bale | OF Fam. SEE Gere CO, Ml oc os arwcivinsen canta 
nS ee Invest 
534, 5s A with warrants..1948|| 77 Sale |j____. _____]_____ -_--- 42 Jan. 7} 52% Jan. 20]| 40 Dec. 19] 82 Mar. 3 
12,845,000|N ¥ P & L Corp ist 4}4s..1967/| 9554 Sale || 84% Sale | 81% Sale | 8134 Jan. 30] 90 Jan. 14|| 80% Dec. 15)100% Aug. 5 
912.000|Niagare Falls Power 68_.1950||___-- _.__- 101% Sale |__..- _.-.- 10134 Jan. © 2110434 Jan. 15|| 99. Dec. 15|10834 May 18 
12, 5s series A_.......-..- esas se eae: 9934 Sale |__-_. ----- 99 Jan. 27|100% Jan. 6/)|} 99% Dec. 28)100\% Dec. 
1,674,000|Nippon Elec Pow 6}‘s-.-.-1 EE, De ae 47 Sale | 47 Jan. 4] 52% Jan. 14!| 43 Dec. 29] 94% May 19 
4,000|Nor Amer L & P 5% notes 1933 eS ORS SS RI Sa eee ro ee Fae 100 Sept. 3)100 Sept. 3 
10,000} Serial 5% notes_-_..... a 65 Jan. 7| 65 Jan. 7|| 60 Dec. 24] 60 Dec. 24 
342,000|/Nor Cont Util 544s A__.-- Sa | es see 35% Jan. 21) 36% Jan 7ii 34 #Dec. 19} 75 Jan. 6 
790.000|Nor Ind Pub Serv 58__... 1966/|100 Sale j/_____ __-__}__-_-  ----- 86 Jan. 13) 87% Jan. 13]| 88 Dec. 16)105 May 20 
1,074,000} 5s series D____--_.---- SU setae 86% Jan. 20) 88 Jan. 12]|} 87% Dec. 18)105 July 29 
5,012,000} 434s E_.---.-2-- 222. 970|}| 90% Sale jj/_____ ____- 75% Sale | 75% Jan. 26) 8134 Jan 9}| 85% 6| 99% Aug. 5 
2,692,000|Nor Ohio P & L 5%s-_-.... 1951|| 99% Sale 92 OE, EE Ra 90 Jan. 5) 93 Jan. 14]| 89% Dec. 17°'105% Aug. 31 
771,000|Nor Ohio Trac & Lt 5s...1956|| 93 Sale |j/___.. _____}_____ ----- 79 Jan. 6) 85 Jan. 14]| 77% Dec. 30,103% June 24 
Nor States Power 
pepsi! 711,000 $16 % ESS lO eee ee Ae hear | el lle UM CE 
li ae 268 ES na cs cm weccome OOM GLO ae a tn Dg i oe ee 104 Jan. 6105% Feb. 27 
52,000 910,000 51% mores. . cue ER Ui Sie es 824% Jan. 6) 90 Jan. 18]) 8134 Dec. 18)104% Sept. 3. 
caren ,000 5% soumnee B... <...-.-8eeeee «Bele Hh... ---<<)omnoe coco stesnocd ocnnnclous--~ ~---0--HlGe ms 26m. 15100% Age. 6 
408,000} 8,020;000} 4e....-------.------ A apa 831% Sale |"813{ Sale | 8134 Jan. 30) 88 Jan. 19]| 80° Dec. 14| 9944 June 11 
Saisatid 4,000 Necth Texas Ucilicies Fe... 298Bi).wce0 cowcnhl_.... ~----)- un conec]------ ---<--]-----. ~-----}}10]1 Sept.19)114 Mar. 
5,000 312,000) Without warrants........||-.... .....|]_.._. -.-_-_]__._~ ..--- 75 Jan. 12} 75 Jan. 12]| 75 Oct. 2:100 Mar.31 
20,000 117,000| Northwest Pow 6s A_..--_ TEE, i: Gene Cae 35 Jan. 23} 40 Jan. 29]) 374% Dec. 23) 96 Jan. 22 
131,000] 4,738,000/Ohio Edison Co 5s__..-... 1960|| 993% Sale 93%% Sale | 87 Sale | 86% Jan. 27| 95 Jan. 8]} 90 Dec. 15 108% July 28 
45,000 878,000,Ohio Power 5s series B_ ..1952})_.... ....- ee. ee Be ee 92 Jan. 25) 96 Jan. 12]; 90 Dec. 18/105% June 6§- 
173,000} 3,236, 000! 4348 series D___..-...-1956}|/_.... ~...- 87% Sale | 79% Sale | 794 Jan. 30] 87% Jan. 2]| 82 Dec. 22/101% May 22 
25,000 314,000 Ohio Pub Serv 5s D.....-. 5 Ra ye 6 Jan. 20) 88% Jan. 7/| 81% Dee. 11 tty Aug. 27 
,000} 2,615,000;Oklahoma Gas & El 5s_..1950/|100% Sale || 8534 Sale | 76% Sale | 76% Jan. 29) 87% Jan. 4|| 68% Dec. 14/1044 May 9 
,000 116,000|Osgood Co 6s with warr_1938||..... -..--]]__.-. __.__|___/. _____ 50 Jan. 11} 50 an. 11}} 50 June 19| 67 Feb. 4 
2,000 90,000|Oswego Falls Co 6s____.- SA ae Kraasa* 49 Jan. 28} 51% Jan. 28|) 50% July 29) 67% Jan. 23 
—enten Nee Ne ne mclosoas nudcdinecsas epbaceleevens estuen 9 Oct. 10)101% Feb. 14 
211,000} 3,900,000 Peete Ges & 58 ist 4}48.1957|| 97% Sale |}/_____ _____ 514 Sale | 851% Jan. 28) 8934 Jan. 7/|| 85% Dec. 30:102% July 28 
142,000 57, Ist & ref 6s B__...---- Peidnad maaan 102% Sale |101% Sale |101% Jan. 29)105% Jan. 13))101 Dec. 15)115 July 30 
414,000} 1,746,000) ist & ref Sie ee) 1952||105 Sale ||100% Sale | 971% Sale | 97% Jan. 30)101%4 Jan. 7|| 97% Dec. 17|/106% May 14 
343,000 8,535,000] ist & ref 444s F.._..-- 1960); 9744 Sale |} 88 Sale |_____ ---_- 85 Jan. 28) 89% Jan. 7|| 85 Dec. 30)102% July 25 
See 21,00 rr ee, el cn cemealesece cccecleanene wamekdieeccod menace at. aie are cs on 
nadine ae 16 Oe ee ee Gt, camenllccce cocactaseoe cucuclecccace <ocuceluncees «ccecallt Ean. fies, «© 
18,000 320,0) ee a swwnclemmen amuce 56 Jan. 6) 58 Jan. 16]| 52 — Dec. 18] 75% Jan. 7 
199,000} 4,339,000|Pacific Power & Light 5s_1955|} 95% Sale {/_____- _____ 76 Sale | 72 Jan. 6) 79% Jan. 15 Dec. 16 Mar. 17 
Ris oh 196,000} 5s new w i_-....-----. he Mee ttacane «ow<cluauc® comcelonceces codusalbnnboe 5. cmc an i oe 
anes 307 000 Paatiic Pub Serv 6% maeee Gl. - eocnn|}. 8. on enn lec ene eo cenle nen e peowccleccceu eocoenll OL OGs. Apr. 7 
292,000} 2,588,000|Pacific Western Oil 6 448.1943|| 745% Sale 5214 Sale | 5334 Sale | 5144 Jan. 4] 5744 Jan. 18]| 46% Oct. 6) 84% Jan. 9 
2,000 107 ,000|Park & Tilford 6s_.....-- tts cdenall.<.. cccoclennoc anaes Jan. 26; 50 Jan. 26|| 50 Dec. 3 May 6. 
72,000} 3,184,000|/Penn Cent Lt & Pow 434s 1977|| 924 Sale || 74 Sale | 7244 Sale | 72% Jan. 4] 7914 Jan. 9/|/ 69 Dec. 18] 98 June 4 
7,000 14,00 Bis c anmicasedwdndonens Be Ca ES pipe ene ae 83 Jan. 26) 86 Jan. 15/|100 Jan. 16|1023}4 May 14 
Penn Dock & Warehouse hd 
6,000 270.00G) Ge WR WR ck iwewnn comwcllicccc coccclesccco ecuns 25 Jan. 16] 25 Jan. 16)] 29% Dec. 9| 83 Jan. 6 
adc 46, 6s ctfs ia Sieh anttlcace evueclescae susdclancoeudocoiuleunen Unease ae. a ae ee 
35,000] 2,452,000/Penn Electric 4s series F.1971)|_.... -----|}/_____ _____|]_____ __-__ 721 Jan. 28} 75 Jan. 5|| 75 Dec. 28 os May 27 
ouatead 14. C00 Pen senate OO emcee ewmcell. occu coccclecens cucccleccace coccceloccces cocncellhau % dam. Z711Gem aeee is 
Penn-Ohio Edison 68... .1950 
47,000 814,000 Withoue warrants Seinen iaeimiieas 100% Sale j}_____ __-_- 78% Sale | 77 Jan. 8! 83% Jan. 19]| 60 Dec. 16/1 Otis Ape. 8 
44,000} 1,413,000} 54s series B...-....-.- RES, IN pee tame 74 =Jan 6| 76% Jan. 21;)} 60 Dec. 17}1 ay 19 
163,000} 1,236,000 Pena-OnleP & Lise A. 1954 10244 Sale || 9334 Sale |_____ -.--- 91% Jan. 29) 96% Jan. 11]} 93 Dec. 21/10: 033 Sept. 1 
ccawell 28,000|Penn Pr & Lt 5e ser B_...1952||102 Sale |j___-. _____|_____ ~____J_____e LLL L__}_____- ----__]]/102 Jan. 2/105% June 3 
waa 471 ee ee ee ND. Fn, ccc clomcee cocculecccoe eccmcnlcwcece coceceliiin dam. Siren. peer. ie 
ekdeon 488,000. GIBRE . 6 cncnsadonencuall SR GMECMES dine wserdl abcde wisedlooscao Usescuicuwons consent [ere oe 
EES ee Beene ee Ott 08 O60 0g nw wecnnll. cua. cavccloccac ascacleccone.coccenlevceca cobeccliee June 20/104 ug. 21 
24,000} 1,113,000|)Penn Telep Corp 5s C...1960|/_.__- OI abokeimreR ses ma. Se eR eT 92 Jan. 14! 94% Jan. 25|' 94 Dec. 15)104 Sept. 1 
8,000 97 ,000/Penn Water & Pow 4}4s_.1968]|..... --.--|/__._. ____ 88 Sale | 86% Jan. 6) 88 Jan. 30]| 84 Dec. 16)102 co. 8 
11,000 23,000 Penn Water Serv 58 A_--1967|/__... -----||_____ _____]____- --_ 60 Jan. 4| 63 Jan. 16]| 90 June 16} 92 July 17 
120,000! 3,748,000|Peoples Gas Lt & Coke 4s B’81||_.-.. -.--- 70%, Gale |.6c66 <eaxx 76 Jan. 25) 79% Jan. 2/| 76% Dec. 15) 96% Aug. 14 
80,000 139, Peoples Lt & Pow 5a_...1979)/..... --.--|/____. -____ 5% Sale 3% Jan. 41 6 Jan. 20/| 2% Dec. 31| 74% Mar. 23 
389,000} 2,281,000) Phila Elec Power 5}s_...1972||10634 Sale |j_-__- _____ 100% Sale | 994% Jan. 51103 Jan. 15|| 98% Dec. 21!0107% Aug.18 
000 62,000 onlte Rapid Treacie 6. -8963 Lee S0COTsedce aécccleddau Jeune 55 Jan. 5) 68% Jan. 23|]| 52 Dec. 24| 80 Jan. 
a Suburb Cos 
43,000 445,000] ist & refunding 4}e__1957||_.... -----|}]_____ _____ 94% Sale | 94 Jan. 5| 96% Jan. 8]| 92 Dec. 18/105 June 13 
Piedmont Hydro-Electric Co 
37,000} 1,537,000) 634s class A__._._____- SGeee geet Gele Og i ee 51% Jan. 8] 601% Jan. 20|| 47 Dec. 28} 88 Mar. 30 
pe 2 ee 179,000|Piedmont & Northern 58_1954||_.... ...--]|_____ _____]_____ -----|_-_--- -----_|____-- ------|] 70 . 9| 93 Mar. 
37,000 333.5 Fittsburgh Coal és Seesbosnili Piiciche satbwel Site BAN Teccec acoxe 78 Jan. 27; 90 Jan. 13]| 74 Nov. 13! 99% Jan. 
uc alaeanel 5,000/Pittsb Screw & Bott Size. eee. Ebene saieeegia Seecwiies Qe Fo 100% Feb. 24 
52,000 398,000! Pittsburgh Steel 6s______ 2000Nccce crane [et Cee 80 Jan. 2' 85 Jan. 12!! 68 Dec. 22/102% Jan. 13 
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AGGREGATE SALES. PRICES IN JANUARY. RANGE FOR YEAR 1931. 
I 12 Month CUBE EXCHAN GE Ji 2 
n $s HAN an. 
January. 1931. 1931. Jan. 2 Jan. 30 Lowest. Highest Lowest. Highest. 
$ BONDS (Continued) Bid. Ask.|| Bid Ask.| Bid. Ask.| Sale Prices Sale Prices Sale Prices. 
poectiog: 6,000/Pond Creek Pocahontas * ae Dio Bie. pe RERe teas Splat Pe icismange ear 100% Sept.11)107 May 27 
31,000 S45 COO ene Gy Oe Gis. cciccsk ec ncdee acdniictace sancclwosss Suuae 60 Jan. 6) 65 # £=Jan. 20 8274 Dec. 14 Jan. 
ee Gott 5.000|Portland Gas & Coke 5s- ioae pacaunias dacs eM aA ds casas chin AE oo, Soe sale ek cde 2 LE nr ee lew eee Dec. 30] 98 Nov. 14 
46,000} 1,309,000|\Potomac Edison 5s ser E.1956)|..... -.--- SG Sale: ti 5.c cad 82 Jan. 28) 89 Jan. 13: 35 Dec. 15)104% Aug. 12 
st i: f¥ Bror eo ohana: Saale Rees aetie ek A enORE Keay GG ae SR 
22,000} 1,391,000) 4s series F....--...- Oe a ee a casts. to o.inin aeiclekenta wee ete 76 Jan. 16} 80 Jan. 12)| 86% Dec. 1; 99 Aug. 5 
2,000 37,000|Potrero Sugar Ist 7s_--.-. ii kan aliisbin cs: -aseaseaglouniere abaiial 10 Jan. 14/10 Jan. 14/| 11 Nov. 9] 60 Feb. 17 
Parr / aaron: Gaak of Can Ob AM... acocell---0- --22<]-ncon eomeehecese-wewegelocess-.-<--nal] oe See 2 Seo ae ie 
6. 369,000|_ 444s series B_._..---.- ead etetelivenes «candmodhs Gnmnm 50 Jan. 22) 5344 Jan. 29)) 52 Oct. 19) 86% Apr. 20 
2,000 ,000|Power Corp of N ¥ 58..1947)|_.... ---.--||----- -----|----- ----- 65% Jan. 28} 68 Jan. 18;| 65 Dec. 28) 97% Apr. 2 
Bs RS SS cet elena aa said Baia’ | $B Hee: BB. Jan: 3] Ts Boe: MleuashCaane 4g 
J SRI HE Gli cccaadme DUO loccee eaacallocace o-0-- ale 4 Ja . A 
6000 395,000|Pub Serv of N sp je B..1957 a a ce iri ma eae - Sita 85 Jan. 28) 85 Jan. 28|| 8834 Oct. 29)102 May 27 
Pub Service Co of N J 
47,000 159,000} 6% perpetual certificates... te a Ble 102 Sale {101 Jan. 5/102%4 Jan. 21|| 99 Dec. 22/126 June 10 
amma 132, ‘000|Pub Serv of Nor Ills 5e_..1931 100 eae Saas See ee eee 100 Jan. 2/101 Jan. 26 
3,000 260.000| 5s series C_........... 1966 “ta VRE, ASE see 90 Jan. 8| 90 Jan. 8| 90 Dec. 18 108% July 21 
27,000 667,000} 434s series D-..........1978]| 9434 Sale |/-.... --.--|----- ----- 76 Jan. 9] 81% Jan. 23)| 7644 Dec. 31) 99% Aug. 10 
,000| 2,415, 4%s series E_.......-. ys OR ea ae 78 Jan. 4] 84 £Jan. 22|| 77 Dec. 29/100 Sept. 2 
211,000} 4,053,000) 434s series F.........-. | oe See 78 Jan. 27] 82% Jan. 16|| 75 Dec. 19) 99% July 24 
,000 767 ,0OG|Pub Serv of Okla 58 D_..1957 75 Sale| 75 Sale | 74% Jan. 2| 7914 Jan. 19]| 7634 Dec. 28/101% May 29 
1,000 6,000|Pub Serv Subsid 58 A..1949)|-.--. -----j|..--- -----|----- ----- 50 Jan. 9} 50 an. 9), 50 ec. 19] 94 Aug. 12 
148,000} 3,057,000|Puget Sound P & L 534s.1949}|10034 Sale |j-.--- ----- 76% Sale | 76% Jan. 30} 80% Jan. 21|| 6934 Dec. 17|104% Apr. 23 
,000! 2,821,000} 5s Dicktonssatsat Tk MEER Enotes asennlecdaene se'eoe 70 an. 5) 76 Jan. 13)| 6744 Dec. 30/101 y 13 
165,000} 2,895,000} 4}<s series D.......... eR ee ee 66% Jan. 28} 71 Jan. 12 Dec. 12) 94% Aug. 4 
ener 34,000/Quebec Bhi... seseen Ce ee Seah. MRE Tan Key gms FR 
ih ,000|Queens Borough G&E 4}48'58 Sen Tao Ancaae Reccabinadate wemehiiesadnc a owsinel tT ae an ree 
icnshetod 359,000 Me... - a SCR TUMIGREE Peer. ER ie eRe we 
Radio-Keith-Orpheum— 
; nee ee ee cs cucecbioneas wcesdonoss Seuwa 2. See SS Scans paccesieeewss. anoeue 
ee. www ie woctadoanne meme a. 2, Se Ce. SR bead. Siren ME wan, mama 
Reliance Bronze 
gus 16.000) (eer - ea SSS PPS PCI SST o a SR ee ge 
ce Management 
59,000} 1,688,00 nn Smaadlocens weec- 79 Jan. 26] 88% Jan. 4/|s75 Apr. 21] 90 Sept. 22 
12,000 371,000|Rem’ton Arms 54% motes °33//..... ....-/||/----- -----|----- ----- 65 Jan. 11} 78 Jan. 19|| 75 Dec. 17] 96 Feb. 16 
237,000} 5,653,000|Republic Gas Corp 6s A--1945}/..... .-.-.//----- ----- 20% Sale | 12 Jan. 20) 25 Jan. 26)/} 14 Dec. 17/106 Apr. 13 
75,000] 3,744,000|Roc Cent Pow Ss A 1953|| 60 Sale |j/-__-- ----- 34 Sale | 32 Jan. 5) 40 Jan. 14]} 28 Dec. 19) 76 y 2 
132,000} 2,980,000,Ruhr Gas Co 6%s_-...... BT Ge fence Sauna 20 Jan. 2) 35 an. 9) 16 Dec. 18) 85% Mar. 16 
18,000 655,000|Rubr Housing 60 A....1958 SO. MONS bo can decee 21% Jan. 2] 26 #£=Jan. 19 As] Dec. 21] 82% Apr. 14 
32,000 298.000] Ryerson (Jos T) & Sone §81943|/__._. _.___||_._-- -----|----- ----- 79% Jan. 29) 84% Jan. 7/|| 84% Dec. 31] 96 .14 
56, 1,179,000|St Louis Gas & Coke 6e..1947|| 42 Sale |/-__-- ----- 19 Sale |} 18 Jan. 4) 23. Jan. 14]) 15% Oct. 6) 63 Feb. 6 
621, 6,696 ,000|Safe Harbor Water Pr 4}<8 °79 90% Sale | 90 Sale | 90 Jan. 6} 9234 Jan. 18]| 89 Dec. 101 Aug. 14 
seguinail 16,000/Salmon River Power ee ncn odiimccn Bocas oS ens eeu ok ec 109% May 18 
15,000} 1,461,000/san Ant Pub Serv 58___..1958]| 94 Sale |j...-- -----|----- ----- 70 Jan. 7| 77 Jan. 6)| 76 Dec. 102% Mar. 28 
sited 29 ,000/Sen Joaquin L & P 6s B..1952|/..... -.--||-.--- -----|----- -----]------_------]------_------ 104% Dec. 118% May 29 
38,000 330,000 Be a 2 deg =»-_ I: See 96 Sale | 88 Jan. 5| 96 Jan. 26]; 86 Dec. 105% Sept. 3. 
Saxon blic or 
240,000} 2,176,000) 5% G notes._.....-..- 25% Sale | 36 Sale | 25% Jan. 5] 36 Jan. 27|| 19 Dec. 96 Ape. 29. 
11,000 237 ,000|Schulte Real Est Co 6s_..1935|| 6714 Sale ||___--. -----|----- ----- 40 Jan. 9| 40 Jan. 9j| 44 Dec. 80 y ll 
30,000} 1,043,000] 60 wi t warrantes__.1935|/__... ....-}/.._-- -----]----- ----- 40 Jan. 8| 40% Jan. 8) 43 Dec. Apr. 9 
48,000 620,000 sostove & oS Ww) Go 556s... TERE Pet Seg OT 63% Jan. 6] 68 an. 11)| 60 Dec. 91 July 22 
23,000 347 ,000|Servel Inc Se -...........1948|| 6334 Sale ||/-._-- -----|-.--- ----- 65 Jan. 7| 72 Jan. 13]; 56 Dec. 84 ol 7 
254,000 3,684.000|Sha Wvinigan W & P diz0_-19e - RP Se 73% Sale | 67% Jan. 4] 744% Jan. 28|| 60 Dec. 16) 98 y 18 
30,000] 1,105,000] 4348 eeries B..........1965]| 93 Sale |j.-- -------|----- ----- 71 an. 12/75 Jan. 21|| 58 Dec. 17} 98% May 25 
175,000] 1,366,000} Se series C_...........1970)|100% Sale |)._--- ----- 81 Sale | 74 Jan. 7] 81% Jan. 20]| 74 Dec. 28/1054 Mar. 26 
312/000] 3.904'000| 434s series D_..-------1970|| 9334 Sale ||_._.. _----|----- ----- 68 Jan. 5| 7434 Jan. 20|| 59 Dec. 18] 973% May 14 
matt 485,000|Shawsheen Mills 78_.....1931||10034 Sale ||/-___-- -----|----- -----|------_------]------_-----; 100 Sept. 24/101% Feb. 24 
4,000 170,000| Sheffield Steel 5}49___...1948)|100% Sale |j}-..-- -----|----- ----- 65 Jan. 27| 70 Jan. 7|| 70 Oct. 19)103% Mar. & 
3,000 57 ,000|Sheridan Wyo Coal 6s8__.1947/|_.... ....-||-_--- -----]----- ----- 28% Jan. 26] 33 Jan. 14}| 26 Nov.18) 65 Jan. 13 
Silica Gel Corp 6K% 
13,000 97,000| with warrants__......1932|/..... ...--||___-- -----|----- ----- 30% Jan. 7| 40 Jan. 11j/ 33. Dec. 23) 95 Feb. 25. 
78,000} 1,030,000|/Snider Pack 6 ial 24 Sale | 33. Sale | 24 Jan. 2/ 38 Jan. 15]) 19% Dec. 18 Mar. 26 
7,000 157,000/Sou Carolina Power 58_.1957|/_.... .-.--}|_._-- -----]----- ----- 50 Jan. 13) 67 Jan. 28)| 75 Nov. 27 Aug. &. 
498,000} 5,896,000|Southeast P & L 6e_....- 77. Sale | 7214 Sale | 72% Jan. 30] 82% Jan. 14/| 62 Dec. 15106 Apr. 17 
291,000} 2,564,000|/Southern Calif Edison 5e 1951 98 Sale | 94% Sale | 94% Jan. 30] 98% Jan. 7|| 97 Dec shies Apr. 13 
7,000} 1,366,000] Refunding mtge 5e_...1952 O76 BOM bensas benss 94% Jan. 29] 98% Jan. 9)|| 9634 Dec. 28/106% Sept. 
omaha 371,000 & refdg 5e.... sao c's ss coma oilnn cll sescecee “etoe 1c iam covert asks enamine = ceca nc ces 
77,000 744,000] Ref Mtge 5e...........1954}/..... ...--|/_-_--- ----- 94% Sale | 94% Jan. 30) 98% Jan. 7)|| 97% Dec. 311/106% June 46 
80,000} 1,117,000 Calif Gas 5e...1937|| 9044 Sale |j/___-- -----]----- ----- 83 Jan. 5! 88 Jan. 26'| 83 Dec. 16) 96% Aug 
1,000 Ce. See ee ntectecadd i nnntde Ghenallnacce exendineso= aero 84 Jan. 28] 84 Jan. 28|| 82% Dec. 18/103% Aug. 25 
1,000 inne gupvscelioncwe aasacleasem nace 94% Jan. 23) 94144 Jan. 23)| 9334 Dec. 29)104 ape. 
ape ah, 7 O00 Gocccccccncecccececce Ca. Sie Sie iin CoA eel xine lie ar. 
14,000 719,000} Ist & ref4}4s__........ a EES pte Eee 77 Jan. 29} 814% Jan. 13)! 78 Dec. 15; 9734 Aug. 17 
Southern Gas Co 6}§8 1935 
4,000 conan ends eoscticante ans=s 68 Jan. 6} 80 Jan. 19}| 72 Dec. 28)101 Sept.15., 
wae ieilie 1 cee ee ee nme amceslocwan meceeloncees memeccion<-<- -=-+-2 BM eae: 7) eer 2 
197,000| 5,776,000|/Southern Nat Gas 68_...1944/| 73% Sale || 2914 Sale | 2914 Sale | 28 Jan. 21) 32 Jan. 9| 22 Dec. 18) 89 Mar. 26 
,000 OP  - an non eeoceleaces, ecan= 27 Jan. 27} 33 Jan. 15|; 18 Dec. 15) 8234 Apr. 24 
eae canary Sian Hise Se rac | 
aie Oe enn. scmeulenecss-acmesclecapes ane aneie. sean 105% sews. 17 
abate 47 000 Gea Now Radi Telep Se... 8970)... coceoil--.-- -----]----. ~.---]_-..... —..---].-.-.- ~-----]1108% Dec. 17|111 Bape. t 
Bay: 197 ,000|Southwest Assoc Tel 58..1961||..... ....-]/____. -__-_]----. --_--]------ ------]------ ------]|| 854% Sept. 22) 9444 May 23 
|Southwestern Dairies— 
2,000 491,000} 6s with warr_....... I, eS cies prep anew at 6% Jan. 144 6% Jan. 14 5 Dec. 15 66 Jan. 14 
119,000} 1.154,000|)Southwestern G & E 5e_.1957)|s91 Sale 71 SE aE eee 70% Jan. 29) 76 Jan. 11}} 68 Dec. 17) 9714 Mar. 20 
,000 448 ,000| Southwestern L & P 58_.1957'| 903% Sale gg OY eR Gags 62% Jan. 2! 72 Jan. 27|| 60 Dec. 31' 97% Mar. 26 
,000 9,000|Southwest Nat Gas 6s...1945|| 50 Sale ||}____. ___-- 21 Sale | 19 Jan. 22] 25 Jan. 6]| 12% Oct. 6! 72% Feb. 26 
102,000 738,000|Southwestern P & L 6s..2022/|101 Sale || 75 Sale |----- ----- 72 Jan. 6) 81 #£Jan. 14|| 60% Dec. 17|107% May 4 
18,000 318,000/|Staley (A E) Mig 6s_..... 1942/| 98 Sale 65 BAe: 65 Jan. 2} 70 Jan. 27}; 65 Oct. 23) 98 Jan. 2 
243,000} 2,700,000|)Standard Gas & Elec 6s_.1935|| 9934 Sale 75 Sale | 7344 Sale | 70 Jan. 6] 76% Jan. 14/| 63 Dec. 17)102% Mar. 20 
336,000} 2,506,000} Conv 6s..............- ct nther deeuimen 74% Sale | 76 Sale | 72% Jan. 11] 78 Jan. 15|| 66 Dec. 17/102% Mar.18 
bg MM Rak a 7A pee 1951|| 98 Sale 65% Sale | 66 Sale | 63% Jan. 6) 73 Jan. 14]; 54 Dec. 15)101% Mar. 19 
tir RR RO | See 966); 98 Sale j/___.. _---- 64 Sale | 61% Jan. 7} 71 Jan. 14!| 504% Dec. 15/101% . 24 
,000 558 ,000/Standard Invest 54e__..1939]/_._.. -...- Ste GOS Vinee woons 52 Jan. 2/ 54% Jan. 20]/ 52 Dec. 21) 86 Mar.18 
14,000 Se Ce ee a RO ed. acneclocecn eocce 53 Jan. 29) 54 # £4Jan. 22|!| 52 Dec. 18) 85% Mar. 30 
322,000! 3,710,000|Stand Power & Lt 6s_...1957|| 9534 Sale CA Meee ton. uakee 61% Jan. 6] 68% Jan. 14!| 55 Dec. 17/100 Mar.30 
15,000 257 ,000 cee wee ne ee a, wake 48 Jan. 13} 51 Jan. 8]} 51. Dec. 19) 83 June 19 
noes u rp 
66,000} 2,033,000} 7s Oct 1°36 without warr..|| 64 Sale ||... ___-- 29% Sale | 25% Jan. 12} 30 Jan. 20|| 19% Dec. 18] 86% Apr. 14 
180,000} 2,322,000] 7s 1946 without warrants_.|| 6054 Sale || 25 Sale {|-__-- -__-- 22 Jan. 4] 29% Jan. 7|| 17 Dec. 18) 80 i 
a: FR eg oe ae Re TES aie ld Se aaa 5 Sept. 8] 68 . 6 
1,000 21,000|Strawbridge & Clothier 5s °48}/..... -....')_____ ___---|----- ----- 67 Jan. 7| 67 Jan. 7|| 92 Oct. 7| 98 Mar.1l 
POE 2% 151 .000/Seuts Moces of Ames 760 2987 CPE Dee Bae Seite pee Fe FU 
65,000} 1,134,000/Sua Oil 53s8_..........- 1939||100}4 Sale || 89 Sale |----- --_-- 86 Jan. 5) 93 Jan. 20)! 87 Dec. 23/1023 May 12 
16,000 85,000} 5% motes............. hee. kn Gel 2 Te a Sapo 86% Jan. 28/] 89 Jan. 16|| 88 Dec. 18) 99344 Aug. 22 
Pisin ode re ne 8, awotnleemar coansldndweapeccasiocs«s> seosee Mn. En 2 13 
83,000} 1,182,000 Sunes Homes of mM @igezZi970 Sik ssiaietiy bani AFA casi n:‘gn ce <eiep ill Steen Uni Semicon oo 69 Jan. 25) 72 Jan. 15|| 64 Dec. 17 3 Mar. 1 
52,000 828,000) 4%48...--..-----------1968}/..... -...- 70 Sale) 70 Sale | 69 Jan. 4| 74 Jan. 20]| 65 Dec. 10 May 14 
175,000} 3,352,000 swift & Gos pesecsewans 1940 3 yt GaN EE Mibarle Sie ees 84 Jan. 5} 90% Jan. 14]] 88% Dec. 31 1034 M 18 
184,000; 1,087,000) 5s...-.--.------------- 1944//10234 Sale |/._._.. ----- 9714 Sale | 9734 Jan. 30/100 Jan. 6)! 9934 Dec. 28)1 Sept. 1 
Temple Anthracite Coal— 
woenae 3,000 GE OR EE ES en ae oe cn Ere. FU ee Oe 
24,000 663 ,000| fenn Elec Power 5s_....- 1956]; 9934 Sale |/_____ ___-- 8714 Sale | 83 Jan. 4| 90 Jan. 23]] 84 Dec. 21/0105 June 25 
pe ihe Be! Cn ne ee 8 ck cllcewe ecadebibibes cocacclen-coe soocte Oe Gl, Sa eee ae 
21,000] 1,270,000|Tenn Pub Serv 5s_.....- Date Giiedcetias aGeoslacace <uinwe 71% Jan. 13) 79% Jan. 18}] 84 Dec. 21/100 Aug. 13 
Terni Hydro-Electric Co— 
153,000 2,085,000 648 without warrants_1953|| 7334 Sale || 58 Sale |--_-- ___-- 52 Jan. 9) 58% Jan. 5]| 40 Dec. 18! 87 Mar. 19 
22,000 516,000] Texaa Cities Gas 5e__....1948)/..... --.--}/____. ___-- 42 Sale | 42 Jan. 5) 45 Jan. 25)| 40 Dec. 17) 71 Mar.1 
215,000 é ,000/Texas Elec Service 5s....1960|| 953 Sale 77% Sale | 79% Sale | 76% Jan. 4] 84% Jan. 14|| 714% Dec. 15)1014 May 15 
35,000] 1,253,000] Texas Gas Utilities 68_...1945 | eee ee 18144 Sale | 15 Jan. 21) 19% Jan. 14|} 14 Oct. 6 Feb. 11 
140,000 4°461, ‘000 Tonnes Power & Le Se re 1956|| 99 Sale || 89 Sale | 82 Sale | 82 Jan. 27}/ 90 Jan. 11]| 79% Dec. 18/103 May 27 
10,000 fee ~ athiduenine ahagatees Scantaperate Dndtipe Gheadinidn« viatAdgave eked 89% Jan. 9} 90 Jan. 11]) 87% Dec. 31)110% June 4 
1,098:000| _ 287000 aay ge parois: Soest 743g Baio’ |"85i{ Saio”| 7314 Jan. 2] 86% Jan: 28|| 73° Dec. 20] 873 Des: 7B 
’ ’ ’ o rp 8.2022)|..--- ----- ale ale an 4 Jan ec. ec. 
51,000} 6,369,000) l'ri Utilities Deb 5s. _.--- BSG SOO Tivdhes accede caud Sane 1% Jan. 7| 3% Jan. 21]} 2 Nov.19) 64 Jan. 9 
£9909) $95:900| Gina oe nese ag a-Asta [cass 2occafesocs ceScofesocs sc 23 an: 3] 70H Jn: 28) 8B, Bee: Ba) Bb Mar: oP 
f ,000) Union ih Dn ccs geabiticneke c«casslcbuse cabew an an % a 
13,0001  462,000|" Se series Bees S967 95 Sal J 99% J shee | wy: i 
i ,000} 5e series B_...........1967)/_.... ....- We Sida Baus 95 an. 2 an. 11]| 98 - 18)106 t.1 
Union Gas ieilities 6Ke = 8 4 1 
sneuse 90 O00) Ses Sccanaetbcwas eccdallecacd ccanclecocnc acocdlesabda eoncdelusasce ssasset i. 2 ae | ae ee 
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NEW YORK CURB EXCHANGE 






































\| 
AGGREGATE SALES. PRICES IN JANUARY. || RANGE FOR YEAR 1931. 
NEW YORE - 
In 12 Months CURB EXCHANGE Jan. 2. 
January. 1931. 1931. Jan. 2. Jan. 30 Lowest Highest Lowest. Highest. 
$ $ BONDS (Concluded) Bid. Ask ||Bid Ask |Bid.  Ask.| Sale Prices. | Sale Prices Sale Prices. Sale Prices. 
197,000} 5,471,000|Union Gulf Corp 5s_..-_. 1950||1005% Sale || 9134 Sale |_____ -__-- 91 Jan. 29) 94% Jan. 14|} 90% Dec. 151103 May 25 
United El Serv (Unes) 78.1956 

101,000 rn ee er a Poe hocsc. Cote 53 Jan. 8| 58 Jan. 20)| 47% Oct. 19} 92 Apr. 4 
Rete rr Lo ccndeceweu Bameccfedocceeceeealt eee ee mee eee oo 
214,000| 1,187,000) United Indus 6 \s_.-____- 1941|| 70 Sale || 22 el) Renee 22 Jan. 2) 32 Jan. 8|| 15% Dec. 18} 90 May 7 
59,000 904 ,000| United Lt & Pow ON --e ees tenalis’ sass 62% Sale | 56 Sale | 56 Jan. 30) 66 Jan. 15]| 53 Dec. 15102 Mar. 9 
121,000 387 ,000 = Me ciduceenencndine oe eee 1 OO eee fess 55% Jan. 4| 66 Jan. 15)| 52 Dec. 15) 97% Mar. 12 
40'0 1 EB Rs hcudodinwavinn cone Gee 1) 8134 Bale |...2. 22.5 80 an. 4 85 Jan. 2!| 80 Dec. 30/105 July 2 
38,000} 6,227,000 Unions Lt nasa Big0.7 221982 80 Sale 59 ~Sale | 59% Sale | 57% Jan. 4| 6814 Jan. 14); 53. Dec. 15 92 July 9 
61,000} 2,271,000 o 8 Oe Seen EL: See eee Wee fio ck cece oS See 82 an. 5| 86% Jan. 15)| 82 Dec. 30/108% Aug. 20 

90,000 DEL RL: Pent h badin Gatien anerie Asc RISES | RMR TENSES Seay es era 9214 Jan. 5] 96% Jan. 16)| 95 Oct. 8/1014 May 

United Porto Rican Sugar 

ee ra ee aH gee Po ode et Lee ec ee” Eee i yoy 31 
55,000 407 ,000| United Pub Serv 6s..__.. | ET Ee 15 Sale | 20. Sale | 14% Jan. 6) 29 Jan. 14/| 16 Dec. 29 2 
2,000 Rg OES RS EIS | es eee 39 Jan. 29) 39 Jan. 29)| 50 Nov. 27 Hs Peo. 17 
Sees Oh eee en ae weave Shen Ob... ||---~- <----].. 2. .-..-]....-- ..-.s2}--.2.i ~~~. |] 36K Des. 9 80 Jan. 9 
41,000 558,000|U S$ Rubber 6% % notes..1932||____. _.___||----- -----|--.-- ----- 96 Jan. 4! 99% Jan. 14|| 80% Jan. 13) 99 Aug. 19 
23,000 390,000 al 644% notes..... I 3 Mw sta Save ee a on 66 Jan. 14) 70% Jan. 27|/| 68 Dec. 17) 94% June 18 
24,000 214,000 64% notes... _. RUN a ae a ae 55 Jan. 29] 63 Jan. 7|| 50 Dee. 8 . 20 
1,000 181,000} Serial 634% notes... -- SS ae SRR | REI E SRes S a caper 48 Jan. 29} 63 Jan. 13|| 50 Dec. 10) 83% Mar. 26 

,000 100.000} Serial 64% notes____-_ = aie ora. 45 Jan. 26] 46% Jan. 2|| 35 Dec. 10 Apr. 7 

12,000 90,000! Serial 654% notes..___ ihe RAR | PNR al Sate 40 Sale | 36 Jan. 16; 40 Jan. 16)| 35 Dec. 15) 76% Mar. 25 
1,000 165,000) Serial 64% notes____-. i A tt; SECO RM rece, ae Rtas ae 3814 Jan. 28) 38% Jan. 28)| 35 Dec. 30) 76% Mar. 23 
5,000 108,000) Serial 644% notes_.__. EE | PR ae 36 Sale | 35 Jan. 26) 39° Jan. 26)| 30 Dec. 10 Mar. 

000 170,000} Serial 64% notes.__.. I eee Bo een. ec 40 Jan. 21) 40 Jan. 21|) 31 Dec. 30) 78 Mar.30 

460,000) 2,648,000) Serial 6s --......_... 1933|| 84 Sale ||----- ----- 67% Sale | 5934 Jan. 6) 6934 Jan. 16|| 58 Dec. 23) 93% June 30 
3,000 85,000|Utah Power & Light 5s__1944//_____ _____|/----- -----|--___ ----- 78% Jan. 27 Jan. 15) 81 Dec. 11) 99% June 
3,000 37,000/ Vaispar Corp 6s_......-- RR 0 Goel =< Gs = sont atoas eens 5 Jan. 22) 9% Jan. 15)) 9 Dec. 28} 78 Jan. 25 
1,000 78,000] Valvoline Oil 78_......_. Se ee a 70% Sale | 70% Jan. 30) 75 Jan. 16)| 72 Dec. 30) 98% Mar. 25 
Van Camp Packing— | 
SS ee 122,000 ea ee Ses eeoaaed eccus|eonccs asnmsclensnen cesses Me. 260s ae BO. Dam © 
Van Sweringen Corp— : 

10,000] 8,582,000) 6s with warrants__-_._- ay | SE ao 49 Sale | 48% Jan. 30) 49 Jan. 30]| 33% Oct. 16] 85 Jan. 6 

,00 564,000) Virginia Elec Power 5e_..1955||103 Sale ||----- -----|--__- ----- 91% Jan. 29) 98 Jan. 13)| 92 ec. 18|105% Aug. 7 

,00: 1,266,000) Virginia Pub Ser 544s A_.1946|| 94 SE Mia ble are ee 69% Jan 4177 Jan. 14/| 58 Dec. 16) 98% Aug. 20 

5,00 Ce We ag 1946|| 88% Sale || 57% Sale | 67. Sale | 56 Jan. 2) 68 Jan. 20) 55 Dec. 24) 93% Aug. 

91,000 746,000| 58 series B........-.-- Manone aanne 64 Ss Rea eS 62% Jan. 8] 71% Jan. 14/! 58 Dec. 18) 91% Aug. 3 

Waldorf Astoria Corp— 1} 
126,000} 1,111,000) 1st 7s with warrants __1954//____. _____ Pe ot nce a 15 Jan. 29) 20% Jan. 9] 16 Dec. 29) 74 Feb. 25 

Sonic Wanamaker (J) Phila Size SERRE SS] | Pe Rs ae eee Me NR Ey Ste Ea 39 Oct. 21 

i 465,000| Ward Baking Co 6s_.... ee aa ete een we | 83. Jan. 26) 904% Jan. 5|| 90% Dec. 29)1 June 3 
29,000 661,000| Wash Water Power 58_..1960||_____ ____- Of Wie tn ke 94% Jan. 6| 97% Jan. 12)) 93% Dec. 23 105 May 11 

Western Newspaper Union— 

‘ ~ 553,000) Conv deb 6s___..._... 1944|/| 48 Sale |j----- ----- 25% Sale | 21% Jan. 4| 29% Jan. 21|| 14 Dec. 17) 68% Jan. 16 
45,000 967,000) West Penn Elec 58_-___..- Re se ka | FPN a pps esc Se 3s Ie 55% Jan. 6) 65 Jan. 14|| 50 Dec. 15) 93. Mar. & 
49,000} 1,965,000|West Penn Pow 4s H....1961//__... ..._-||/----- -----]-- J Soe Sige 85 Jan. 25) 88% Jan. 13 % Dec. 29) 99% Sept. 8 
Fee ae 87,000) West Penn Traction 58..1960|/_.... .....||----- -----|--__. -----|------_------|------_------|| 78% Oct. 10| 97% May 20 

232,000} 5,823,000) West Texas Util 58 A....1957|| 86 Sale || 59% Sale | 62 Sale | 57% Jan. 6) 63% Jan. 22 ec. 16] 91 wae. 21 

noe 09,000} 5s series A mew.......1957|| 86% Sale ||----- -----|--_-- -----|------ ------|------ ------|| 86% Jan. 2] 89 ar. 6 

36,000 371,000) Westvaco Chiorine 5 34s. _.1937)|/__.___ _____||----- ----- se ccie: an ates 9914 Jan. 12}100% Jan. 22!| 93% Dec. 17 104% pay 23 

,000 6,000| Wickwire oan SER EIS | ete eg 45 Jan. 8| 46 Jan. 16!| 60 July 30 Sep 
21,000 599 ,000| Wisconsin —~ Nn nn Sew 8434 Sale | 83. Jan. 7} 89 Jan. 15]) 87 Dec. 21 19336 Aug, 4 

,000 S00 See Benen ween tances. <oncu||----- ----=]-- eS 82% Jan. 4) 88 Jan. 12)) 81 Dec. 21/104 Aug. 3 
a ake 1,000)| Wisconsin Pub Serv ao. . SHES | Ser A Rees el Mee age eS RS DR ee RB 

2,000 De came wewenfeekee acwce 9314 Jan. 12! 931% Jan. 12/) 91 ec. 30/1064 Aug. 24 
10,000 50,000] 534s Series B__...._-.- i958 oe ere aint Fae sa 85 Jan. 7} 91 Jan 18] 90 Nov. 30/105% July 16 
RRR te clea ie Yadkin River Power 5s_.1941||_____ _____|/--_-- ----- repos tage oats Gr 3 Se. eel Se PE: i os oe er 
LS is dies 6 ne on ilo we eclon un concclocsede snnncelccsces weo--s]] OS MeV iG a. 3 

FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep of Col— il 

150,000 601,000} 20-year 7e_..... Jan 151946), 70 Sale || 22 Sale --__- _---- 22 Jan. 2 35 Jan. 28) 17 Dec. 16 Jan. 14 

161,000 04,000} 20-year 7e____.- Jan 15 1947/| 63 Sale || 22 Sale | 31 Sale | 21 Jan 4 34 Jan. 29]| 15 . 16 July 6 
15,000 7,000|Baden (Germany) 7s_--_- Ml ccce Gaanalle>-<= soos ii eee 22% Jan. 21) 30 Jan. 13) 20 Dec. 17 Mar. 31 

341,000} 3,313,000) Buenos Aires (Prov) 7}48_1947||_____ _____||----- ----- 35% Sale | 2844 Jan. 5 42 Jan. 28/25 Sept. 23) 97344 Mar. 14 

78,000 GA dE. Sidscdeennodesonnnaned 1952|| 8234 Sale ||----- ----- 38% Sale | 291% Jan. 4| 43% Jan. 28|) 234% Sept. 24) 90% Mar. 23 
Caucs Vaitley (Dept of) Rep of | 

8,000 759,000} Colombia extis f7s.. _1948|}|_.._. _____ Gb: Te te ee 11 Jan. 2) 15% Jan. 14)) 10 Dec. 16| 75 Apr. 24 
Cent Bk of German State & || 

153,000} 2,086,000} Prov Banks é6s........_ ee] I saa as aces! Gite es 37% Sale | 2644 Jan. 5) 40% Jan. 15) 19% Dec. 30) 8034 Mar. 7 

36,000 GORE. le ee nceanedesresenetlll sancs an==<||----- ---+- ote uaa 19 Jan. 6) 31% Jan. 15 14 Dec. 29) 80% Mar. 7 

30, 68,000) Danish Cons Munic 840-1985 99% Sale ||----- ----- PeR es eee 53 Jan. 7} 69% Jan. 11) 54 Dec. 29/102% May 13 

oaan ae 280,000 on ce wnewennocecenenn= Ses | ee Cee, ae ee ee ee ee 
Danzig P & Wat’way Ba ‘gee i| 

23, 404,000} external s f 64s_..__.- SS eee | ay ae eas 401, Sale | 38 Jan. 26) 44% Jan. 13) 23 Sept.26) 80 Mar. 17 

440,000) 3,447,000|\German Cons Munic 78_.1947|| 77 Sale 23% Sale | 30 Sale | 21% Jan. 4| 35% Jan. 14)| 17 Dec. 28} 90 Mar. 9 

279,000} 3,976,000] é6e-.---....--..---.-..- 1947|| 6734 Sale || 20% Sale |--__-. ----- 19 Jan. 2| 30% Jan. 9// 15 Dec. 17) 82% oe 13 

,000 "38 0 ,000|Hanover (City) Ger 7s_._1939/;_____ _____ elias’ eae = Se ee Haetee 4 35 Jan. 8] 36 Jan. 28!) 22 Dec. 18) 95 ar.14 
32,000 567 ,000| Hanover (Prov) 6}48_--_- 1949)| ..... ....-||-- Se Soca etal EN eg oe 23% Jan. 27; 31 Jan. 14/| 15 Dec. 17| 84% Mar. 19 

Indus Mtge Bk of Finland || 
120,000} 1,053,000} ist mtge colis f7s____. 1944//____. _____ s50 Sale | 60 Sale | 54 Jan. 5) 62 Jan. 21)| 35 Oct. 1) 95 Mar.10 

,000 8,000| Lima (City), Peru, 6}40_-1958|| --- ~~ _2 oo wed pone 5 Sale| 5 Jan. 5| 7 Jan. 8|) 5 Dec. 16) 49% Jan. 13 
be eS 240 Cou merenneao (State) 7a... .._ 8956)... o. wn uiiene-- -----] =~ ~~~ =] ------ Se Aha a a 59% Mar. 20 
22,000 448,000|Medellin (Colombia) 78..1951|;_____ _____||-- a a eee TS 17. Jan. 12) 18 Jan. 13)| 15 Dee. 15} 78 Mar.13 

Mendoza (Prov) Argentina s || 

73.000) 3 302 . Beli ekecannececuscane< ERE pe ta | ee ee el eo ee See 25% Jan. 5] 31 Jan. 22)) 18 Sept.26) 78 Mar. 21 

61,000 366,000| Mtge Bk of Bogota 7a___.1947)|_____ _____ 20% Sale |--... .-..- 20% Jan. 2} 37 Jan. 25)) 19 Dec. 17; 80 Mar.19 

69,000 324:000| 7s issue of 1927 (M&N) .1947||_____ _____||-- Sie, BARE pi eee i 20% Jan. 4/ 37 Jan. 23!/ 19 Dec. 18) 76% Mar. 7 

61,000! 1,793,000|Mtge Bank of Chile 68. ..1931|| 954% Sale |/----- ----- 14 Sale | 11% Jan. 4) 15 Jan. 14)} 8 Dec. 16) 99% a 9 

wnt how 182,000) Mtge Bank of Denmark 581972|| 98 Sale ||----- -----|----- -----|------_------|------,------|| 60 Oct. 23/1014 Mar. 30 

68,000 551,000) Netherlands 68_._....... Sl ones --aesl-= as eetigean ee a Ae: Se 4 102% Jan. 5/104 Jan. 6)| 98 Sept. 28/105% Jan. 17 

valet es nn, a lwwnny coccabescape eacnuslesceas -=-=-- 99% May 2/1015% Mar. 9 

1] 

23,000 956,000/Parana (State of), Braz 7s_'58)|__... ...__||----- ----- ae ee 7 Jan. 11} 114% Jan. 26)| 0634 Dec. 31) 544% Mar. 20 

0 1,968,000|/Rio de Janeiro 64s._... ERICA tnaus sue 16 Sale | 10% Jan. 7} 16 Jan. 20/) 9 Dec. 18| 68 Mar.19 

- 574,000|Russian Govt 6}s....-- ee ee eases wma Fi SA Ef ;} 1. Jan. 29) 1% Jan. 28)) Dec. 17} 3 Jan. 13 
20,000} 1,834,000 ois certificates....... nas once * ah beens Wena Gacee | % Jan. 18) 1 Jan. 7/| % Dec. 8| 3 Feb. 10 

6,0 627, Pi chdhesssgeenneace Di ccsos amocwll* ine waand eats ale wee 1% Jan. 18} 1% Jan. 29)! 3% Dec. 30; 3 Mar. 14 

5,00 402,000) 5348 certificates...._.. | Se | ee er a ee 1% Jan. 26) 1% Jan. 26) % Dec. 9| 3 Feb. 19 

Saar Basin Con Counties | 
9,000 933 DOG Ue cc ncenetanetanesean ee a ae aes ee tee ip aaey debe oar | 83 Jan. 9) 87 Jan. 15)! 70 Oct. 2/103% June 19 
1,000 274,000 Saarbruecken (City) 7e..1935|| 9914 Sale ||--_-- ----- mete aster eo 95 Jan. 19| 95 Jan. 19)| 90 Sept. 30|104%4 June 17 
Santa Fe (City) Argentine | 

5,000 299,000) Republic ext! 7s....... i i CO Nan we -naeelesane couse 30 Jan. 8 35 Jan. 4/| 25 Sept.29 85% Mar. 20 
17'000|  550,000|Santiags (Chile) 7a... 1949||. ce sees 10 Jan. 2| 12% Jan 18 6% Dec. 29 Mar. 23 

2,000 Sa cee Cee ee Og Se 8 fn ewe wclomane anuce 10% Jan. 5113 Jan. 21!! 8 Sept. 28 B6 Mar. 24 
































*No par value. 


$3,000 at 55; March 9, 


Power 7 


istrict Electric gen. . * 

Cumberland County P. & L., 4 

— D, 1950, $3,000 at 95; June 39, 1 Gitietts ayy | Razor deb. 5s, 390. 2”; 900 at 96 34; Jul July 9, New York Power & Lig t 4 
S, series 


n Sold under the rule. 


** Under the rule’ sales afhoting the ran 
Consol. 


56, $1,000 at 


3, Godchaux Sugars, class A, 100 at 17; A 


108. at re Oct. 30, 


** Deferred delivery’’ sales affecting the ra 
4, Mortgage Bank of Chile 6s, 1931, $2 
0 at 9414; April 1, General Public Service deb. bs, 
7, oamern | California Sm 5s, 

, 1948, with warrants 
“Hudson Bay Mining & Smeit: 


Feb. 


1946, $5,00 
Truscon Steel pref., 25 at 100; 

June 23, Union Ae. 
( om) 6s, 1972, $i, 4000 ot oT Ai Oct. 


nm 
; 


Reson | Tea Co. 58 


Service Bt 
1947, $1, 


Service Power & Light 5 5s, 1952, $1,000 at 49%; Dec. 17, Hanover 
Middle mem Utilities 5s, 1932, 
Dec. 22, renee Public’ Service class A, 2 


at 53; 


class A, 100 
monwealths Power 63. 


86 
216. Rssoclatod ye! & Electric De 
1949, $2,000 at 19; 


O'at 85: ‘Dec. 


at 1; 


nvest. deb. 


000 at 


o Sold for cash. 


,000 at 


ge were made as follows in 1931: 
Automatic Merchandizing com. y.t.c., 
pref., 50 at 1104; March 23, Illinois Power & Light 6% a Ay 18 at 97 
. 193 5, $2,000 at 103%; Ma 


100; June 3, 


mburg 


soguete 7s, 
yo, 000 at 32; Dec. 1 
qn d AF phx ol 6s, 1941, veut s 


$s Deferred Delivery sales. 


1. Shawinigan 


x Ex-dividends. y Ex-rights. 


Jan. 16, National Baking com., 100 at 5; Feb. 8, General Rayon deb. 6s, 1948, 
100 at 5-1 6; March 16, Iron Cap ‘Copper, 100 at 1 


; April 21, Prussian Electric 6s, 1954, $4,000 
ater & Power Ist 4\s, series A, 1967, $5,000 at 98 


; March 
at 


, Northern States 


804; May 13, 
: May 26, 


right & Hargreaves Mines, 100 at 5%; June 15, Puget Sound A by & ight 4 8, 


@ were made as follows in 1931: 
100; ys Fe National Trade Journal 6s, 193 


53, $2,000 * 93 


1 
16, TRUBS Power 6s, 1960, $1,000 at 37; Dec. 17 


,000 at 55; Dec. 18, 


Middle West 
200 at 1%; Dec. 22, New 5 6s. 183 » t=. Assn. 


(City) 78, 1 7s, 


1849, 31 31, it at 2 


1970, $7,000 at 


10534; Oct. 
25. 


nsol. E. 
ayton Power & Light ‘bs, “Fiat. ‘si “000 at 106; tg it. American Fork & Hoe common, 5 at 


8, 1967 


, $4,000 at 10 


. Pender (D.) Grocery, class A. 


Feb. 17, McCord Radiator Mfg. Gs, 1943, with warrants, $1,000 at 58; 
h 11, Virginia Public Service 6s, 


8, $2,000 at 15; M 


; April 15, Northern Texas Utilities 7s. 1 


at 104 34-105; 


at 385. 
iss. 


. 30, Ampencoustinents Power 6s, 1948, w. w., $3,000 at 3; Dec. 30, Poor & Gol 
1940, *$1,000 at 1 


0; Dec. 18, Idaho 
Dec, ‘21, 


$2,000 ‘at 56; 


935, $1, 


Jerse 
x 1944, 
ower 5s, 


100 at 17 
» canes Power & Light 7 
Dallas Power & 

$1, fis at 76; i 
Centrai bornce & Lig 


at 100%; April 22. 
May 7, Southwest Gas & Hlectric. - Sn 1957, $1,000 
2,000 at 93; wey 23,5 Curtiss Mfg. class A, 8, Ne 
100 at 134; 

35, 3: 000 at 58;  , 
ted Telephone Ditltis 6s, 1933, 
, COP $1,000 at 13; Dec: 16. 
elephone Utilities § 


Y J pret 90 50 a 104} ; Nov. 16, 
series O 52, $1, 
5 Centenl Public 


ht 5s, 


a2 000 at 48; Dec. 17, Cities 


47, $1, 000 at oi 
na Teleeée 5s, series O, 
onsol. ie 


. 28, © 


Dec. 18 
5,000 
eit 


, 1939, $2,000 at wit Dec. 31, American Com- 









































MONTHLY AND YEARLY RECORD 


New York Produce Exchange 




















=I 















































RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 

































































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
GE Sid ku eeesdae Shares 381,087 SES tf CUOEED cc cucdoannoes cédslelt «-,.\ ieee $154,000 
1931. 1930. 1931. 1930. 
Gan 5: WO IG Bb diane bouee 8,469,092 10,388,724 1 Jan. 1 to Dec. 31......---- $455,000 4,128,000 
AGGREGATE SALES.| NEW YORK PRODUCE PRICES IN JANUARY. RANGE FOR YEAR 1931. 
; io pibonaie EXCHANGE ve vi am 
n 0 ‘an. 
January 1931. BONDS 1931. Jan. 2 Jan. 30 Lowest Highest. Lowest. Highest. 
$ $ Par.|| Bid. Ask.}|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. fave tree le . 
Pca 3,000|Assoc Gas & Elec 68 .._.1999)| 30 35 ciercan ab iebile-eemelcsisdeenes ite ith ede wT ie wakes aa ae £036 Mar. 10 Mar. § 
PSA eS © ee ee Oe nO ik kbed onudallccae secculccawe sactialasckow Gbttnnlencten Ocean gin : 17| 82% Mar. 17 
as Se een See Oe cone caddies Bouddléddce neodsulweah Guimedectous tnuudee Mar. 2; 8 Mar. 2 
eieetains ee a ee wwe wadealenact sdtublecksde adstadlinakwaw Dobuaw 109 Apr . & 109% Apr. 23 
sez 4,000/Southern Cities P S 6_...1949)| 60 67 édeue démsdlicded euabvelsasecs, Saccubdeussa =ncandr Gee oe 2 
es. Shares. STOCKS _ par. 
19,500} 1,247,950|Admiralty Alaska Gold--..-- i 15 Sale| 16 Sale |11 Jan. 20; 16 Jan. 30 -12 Dec. 18)1.40 July 21 
BRR EE IS | CRE ER Ae TSS ESRC S RR ees 47% Jan. 12) 52 zon. 13 
iid 200) Ajax Oil & Gas Ltd---------1]/_. 22. 2 85 1.10 SE L. ckcce sacateloncéen one saall ae. 2 ar: 6 
Bae I i TD a ies eal aallaclenis wendulecdwhe ddesnuiteebibaveunkbad 1 Feb. 6) 1 6 
andes 600) Amalgamated Laundries.-.-..* | RRR SS Poe ERT cali Seite: Wie aie paieee te Sept. 14 May 22 
atipinces 1,100|Amer & Continental w w...-|/..... 15 cetnted wabeenGienanee dim GQisdbaw ee dibnuaaaia headed 1% Dec. 22} 15 Feb. 9 
aiséiputs ‘300 EE I RN gc ce Nnccda ccisballesuace accunleddee ocsecléescne decncaleenons onecculh nt fae ae 
odin ei ete el ntiddin Kbctellancce anustiivsden asopslencets Sadtauiudinine enaaachh- a i oe 
deed 700 | SSR Qa Pn TOS Mai rae SS A 8 Feb. 27 
wubewow 100| American Insur (Newark) ._.5 15% 17 cae wcdbaletiona sedividlaeman a nteiteglinine dae iiéiie dit 
AT 100) American Investors $3 pfd-.-*|| 30 35 20 35 27 35... lowecce sneociliewceesjiecsanell Ge 2 13 
100 44,500/ American Seaicone---....--- | RRSP ee S00 ee ns. 2%] 1% Jan. 29) 14 Jan. 29)) 1% May 25) 3% Sept.1 
ctiiabata 500|Am Util & Gen A conv-.-.....20/|_.... Il] Ber gee Pa cee be SE: ee ER Oct. 2 4% June 2 
3,000 163,900] Andes Petroleum. _-_-__...-- $5 .' 2 Se ee OTe 03 Jan. 6 05 Jan. 22 -05 Sept. 22) 44c. Mar. 25 
atewa 300/Andian National Cap...----*||/_.... ...--/|| 15 20 16 GO wiitincin: avivninbd wine cone 20 Oct. 1 
ee RE 25|Arkansas Pow & Lt 6% pref.*||_.... -..--||/_..-. -..--|]-.--- ---_-|-----~ ------]------ ------]|| 95% Feb. 16) 95% Feb, 16 
‘eee 1,200) Assoc Dye & Print v t c_...-*|/..... --.-- 4% 41% .25 C SEGRRR: SER IE SOR X% June 2 2 Feb. 6 
okies - RS Te, | Sy 6 RIE aS ere ee: 2 Nov. 2 Nov. 2 
io Mteatd 200 Assoc Gas & Elec $4 pfd new © REAL ANIC Pee: RE te ER ae: Sensei 57 Ape. 7 
ecigimeal 1,700] Assoc Natural Gas.....----*}/. 22. Jeli] Lee [FESS PSEA a ARS: 3 Apr. 4% Mar. 24 
23,000 116,300|Bagdad Copper........-...- 1 40 «50 AO. I: 4 40 Jan. 11 70 Jan. 27 39 July ofl 1.48 Feb. 24 
wiitiwe 200| Baltimore Amer Insur......5|| 7 9 ee a. "ree Pe Se ye 13. Feb. 4 
Jax 1,000/ Banca Comm’le Italia__500 lir|| 68 73 Spiga SRS AD Dea. BES (RE, MORRIE Apr. = 73 Jan. 5 
5,100 3:800| Bancamerica-Blair Cap w i-10||__ 0° ___ 1% 1%] 1% Sale 1% Jan. 7| 2% Jan. 21 1% Dec. 12} 3% Oct. 22 
Bee iG pO NOS, CE EE Re Re ee RR 8% Dec. 23} 8% Dec. 23 
a hs: 400| Bandini Petroleum. -.-.....--1 |: Te kK SM ea ee RRR eS May 22} 2.50 Apr. 17 
ee aad © EE SE accnakelinnawe cucenll Be enacwnt Dae | mt Elcncecd. Senenaleadéhon Wennaa 3 Sept. 7 Feb. 6 
13,500 15,600|Basin Montana Tunnel A..-*))_ 22. Lo 2.35 Sale | 2.75 Sale | 2.35 Jan. 2) 2.75 Jan. 21|| 1.90 Nov. 27} 2.40 Dec. 22 
13,500 15,500| Belmont Metals Corp------- eae 20 .32} = .30 Sale -15 Jan. 27 35 Jan. 16 25 Nov. 18) .32 Nov. 24 
Brie te 500|B G Sandwich Shops Inc...* 1 5 Coa!) oe i Se gree Jan. 3 Mar.18 
1,000 9,700) Big Missouri Mining--..---.- 1 30 ~=.50 .12 Sale ae. oA 12 Jan. 2 13 Jan. 5|| 9c Nov. 28) 40c Jan. 28 
pee a 600| Bird Aircraft Corp---.......* 74 tg oS, Ree: Rs ea Se % July 10) 1 Jan. 6 
See seaman Black Hawk Cons Mines...$1)/..... ....-j/..... -20 .30 25 Jan. 26 Be. 20M; BE ances sac tuphtimheu meakawn 
atkins 10 mene & Mede Guat capital. 20)... . cnc cc li cec ccc clescwe woccclocccoc cooccaloccace <counell 10. Bent. 22 70 Go. 3 
stile 100|Bourjois Inc $2.75 pref-----*|/_.... --.--|| 18 2134] 204 23%4|------ ------|------ ------|| 284 June 24/ 28% June 24 
sce ae 13.800'British Can Shares Inc.....* 6 8 Say: te Sa RIE a a et % Dec. 7 7 Jan. 6 
ich ecail SE ne See: Se ese 2 aT Nhe) ayo ers 1 Aug. 12 24 Oct. 20 
oalnuala es I Ne i cw nwereloveme weedsinoowde! deckacioadene-ecaanall 2a Gi a ae 
1,000 271,000|California Juneau Gold....1)/_.... ...-/}/_---- eo ois 18 10 Jan. 22 10 Jan. 22 -25 Dec. 10 Oct. 3 
aiaed et nn Pi coac, mocecloaenen coenenibekane eased: Aan 2 Eee 
iheatedes 2,000| Castle Trethewey Mines Ltd 1 Se 2 aise 10 .25 10 fDi: erate ae ye -25 Nov. 6 30 Nov. 1 
<naeoe INNS TENINOUID CD Bion nc meallgdsne srascicacae seosslenecsa Staeunlesanosi cesmeelh an aie Sane ere 
tated 2,.452|Chese National Bank. ....20]| 85} Sale |j_.... ...../..... ....J/-..-.. ---..-]---... -.....]] 3234 Dec. 11/102 Feb. 10 
winless 310|\Chemical Bank & Tr Co...10)| 44 45 Cette MoS eek eh 
PR 6,400|\Chemical Research Corp....*|| 2% 3 ee | a mk ee 1% Oct. 5% Feb. 24 
eae a 500|Claremont Investing Corp..*|| 3354 Bens: Se | RRR ey tra cers pee: 2 Junel17| 3% Feb. 24 
oe eat ae 2,900|Color Pictures Inc.........*|| 2 3 att PRS. St Mage eet. ue eis oe Sg ead 1% Dec. 18 3% May 18 
ee aS 1,700|Columbia Baking..........* % 41% KB % RE eR one aa rats Oct. 144 134 Mar. 
ppc bs ae 2,000/Col Baking Ist pref.........%| 3 20 1% 3 1 fi eee eepen ge epee ES ov. 5 yy 1 
MSs te 200) Second preferred_........* OR: oR Dies COR Res Sop ee July 144 1% Mar. 9 
Ss 100|Columbia Investing...-....*|| 6 12 2 12 2 S \.. tones ecowsell a a ee eee 
beak PT ee | Roa Soe i? een ee Sa Be ee 3% Sept.11} 10% Dec. 29 
gules 5,300|Commercial Credit cond warr é 1 1-32 ¥%}| 1-32 ate cea se % Jan. 19 
1,500 185,300|Como Mines.............-- 1 d .50 kT Re ee 10 Jan. 13 10 Jan. 13}| 5c Feb 90c Apr. 1 
sakuar 66,800|/Condor Gold Mines-_.......- A 1.65 Sept. 11 
Sie 52,400/Cons Gas (N Y) rights w i_--- May 27 
nuteeil 11,400] $5 pref when issued-_-._-...* 2/103 4% May 26 
ataxia 500) Consolidated Ind & Ins Co._5 5% May a 
sien 500|Contin Bank & Tr of N Y_-.1 22 Jan. 
iin 700|Continental Casualty. -....10 3334 Jan. 18 
J eae 100|Corp Secur Co (Chic) units... Mar. 6% Mar. 
700 31,100|Corporate Trust Shares... .. 2.09 Sale 4 4 6 Feb. 24 
pee a 1,300/Cumulative Trust Shares-_---|)_ 0... ... 2 See 2.50 S28... ...c descocliesseus sinabeell- arn ae Mar. 28 
Etat | ee Ripe Riese AR eas SESE 3% Oct. 3% Oct. os 
300 3,600| Detachable Bit of Amer....*|/_.... _. 1 1 3 1% Jan. 12} 1% Jan. 21 1 Nov.23| 734 Mar. 
7,500 212,400|Detroit & Canada Tunnel..*|| 3 3 20 Sale 15 .60] .10 Jan. 7| .25 Jan. 26 -10 Dec. 19} 4 Jan. 21 
éenauta Pog] ote Diversified Trust Shares A-- 164 OT tcckcc Sdobclicche scnwelebanna coukialsahnautiete aed Oe Boot. 38 16 Mar. 8 
100 17,400 c p eanacnsweesescenceessose 5 6 2.55 Sale | 2.55 2.85) 2.55 Jan. 2) 2.55 Jan. 2/| 2.90 Nov. 6 = 4 
Beet ae Tl | Midnite cidntinsenetanadnnae Bisel naddclll dermis cumacinause neaclnuanaé! Busan did andl aeéaea ee 3 7% Aug. 5 
5,600 119,100|Eagie Bird Mine capital....1||..... _____ 5% Sale 5% Sale 5% Jan. 5) 6% Jan. 19]) 1.60 Mar.16) 5% Dec. 22 
ahem ,900|Eldorado Gold Mines Ltd.-..1|/ 73 77 ct 1.00 yt 1.20 os ETE Earl agp. Leeks -80 Dec. 18) Pe Aug. 20 
pt sce 100|Elec Bond & Share frac scrip | oe es ile iia MRE ears WI eet st -20 Feb. 3 .20 Feb. 3 
erage 300) Excess Ins Co of America...5||} 3% 5 24 438 24 478 wncoce succdelscacce sencea) anna tr ae 
sivas aiil 1,000|Exeter Oil Co A......------1)/- 0, Celle A 6 6 | CU enncoc cocceslecccce conscell fees GEne 51) nae = 
AES 120 wemenes Be Dewests OEM)... BO. ..o- ecoccllececn coecclocecce concclecocce suscvclecosoo ancasstlian alte aee -F 
édicoaid Se nS Cae SOO Eel... cacsallacone cecccloncee evccpnloccace Sennecleannté enenia 28% Jan. 17| 28% Jan. 17 
Pree E's 32,600) Flag Oil of Del capital.....*//..... efi UL a ec re -05 -1l} 1% Mar.12 
20,100 ,675| Fuel Oil Motors Corp...... 10)} 3 6 3% Sale 2% Sale 2% Jan. 26) 4 Jan. 8 1 . oF F eb. 28 
2,500 0,600|General Min Mill & Pow._..1//_.__- pedals R red y .20 Jan. 7| .35Jan. 8 -25 Aug. 14) .71 Nov. 30 
100 100|General Water Treatment..*}}_.... ..._. Oe <8 o he dks onine 2% Jan. 27| 2% Jan. 27 7 Dec. 31} 7 Dec. 31 
epee Se te DOO ae. ccullcoeae ecocclcosnnu ¢encelnanedd. docdadisenede saeannn att tt fe a oe 
(ieee ee Globe Television & Phone..*||_____. .____|]/_____ —---- 2% Sale 1% Jan. 31) 934 JOR. Seiesneks Uteuien 
100 3,400) Golden Cycle Corp Cap....10|| 11 14 10 13 0 12 11% Jan. 15 11% Jan. 15 -10 Dec. 17 1534 july 
siete 900) Granada Gold Mines.---.-..*||_.... 2... 7S 3OR. TE. 1 Be cwace éocneciondnce seeunen: ane 
DEES. 2,200|Group No. Two Oil .....-..1]/..... .-..- 80 2.00] .76 BOD .nncon ccccac|sosess cocces -80 Dec. #3 2% Feb. 
aay eras. SOPERSEED BUGGED OF UE Be clO Mccann cagcellcccce oceeclesgce egecniocnece cosvso|pedees seadn? Ee 473° Jan. 28 
pi ppm 150!Guard Detroit UnionGroup20|| 52. ~5534||___-- -----| 15.20 (~~... -.-.--l_.... -....|! 26 Oct. 131 54 Jan. 14 
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NEW YORK PRODUCE EXCHANGE 




























































AGGREGATE SALES.| NEW FORE TRQpucs PRICES IN JANUARY. RANGE FOR YEAR 1931. 
I 12 Months Jan. 2 
Jonuary 1931. STOCKS 1931. Jan. 2. | Jan. 30. Lowest Highest. Lowest. Highest. 
res hares. Par .|| Bid. Ask.|| Bid Ask.| Bid Ask.| Sale Prices. Sale Prices Sale Prices. 
ne segue . 4,800|Hamilton Gae_.....-.-.--.- | aoe eee | ae rr] ee UM binccen, wascashsteace vue ene 2% Jan. 7| 5% Feb. 27 
500 16.600| Helena Rubenstein pref....*|| 12 13% 6 8%| 7% 9 5% Jan. 9 _ 29]} 6 Oct. 5] 18% Feb. 2 
1,800 5,100| Hendrick Ranch Royalties__* 1 % 1 A 
he Reise: 700|Home Fire Security.......10 % 8 4 
ibininp aes 400|Home Insurance. -.........10 9 
SERS ie 34,900|Homestead Oil & Gas.....-1 2 
A mea 7,500| Howey Gold Mines Ltd.._..1 0 
Sea 500/Hutto Engineering Inc_....* 4 
2h AE: 5,400| Imperial Eagle Mining-.-....-1 
SSRs 200| Independence Indemnity __10 
| BS 100| Independence Trust Shares__ 4 
= eaeceay 100) Independent Brew Pittsb..50 3 
15,500 444,500|Internat’l Rustiess Iron....1 
Re 100|Internat’l Securities B_....* 4 
ERTS 600|International Vitamin_....* 
1,100 4,800|Interstate Natural Gas_.... *1| 17% 24 7% 8 7% #9 Ss Jao 7% Dec. 3 % . 
A GER 3,210|Ironrite Ironer_............*|| 1 4 2 2% 7; ean RES a ee Me eee 
damne Sa Ue Ee ccee oomoucianocce sabasae Gnee anee tar Ge nes © 
sickened a ws. Bo down nce sccneghescase mecndel 8. ae ae tL oe a 
7,100 59,800|J nkins Television._......- +; 2 2% 1 Sale % 1% % Jan. 6) 1 Jan. 23 Dec. 30; 5% Apr. 
dnebenints 1,400] Kane Stores of NE “A”_....*]| 1 SE cad Avbi ln sce atcndlnn sees. wummidtodap ike cae cel ea en ann oe ee ee 
einegine 1,500] Keeley Silver Mines Ltd_.--1}|/..... ....- Bb BR Rb. < cence caneenlenenee epemnn 28 Nov. 6| .32 Nov. 10 
wuemed 1,900) Kelvinator of Canada..._..*||/ 3 4% 3 4 iy SES Mat ees et ee 
8,000 92 ,000| Keystone Cons Mines Ltd-_-1//_.... ....- ok wn «Ae. 26 10 Jan. 28 25 Jan. 4 25 Dec. 24] 2.25 Aug. 
dake Sees Cae MOE, Be, pecellenu~ ond-nlocnec coccnl-wcenn concsalecchasa co----]] 1.18 May 20. 1:16 May 3 
3,300 166.300] Kildun Mining_-.-_.--.......*}/-.-.. ..--- 2.55 2.70) 2.05 245] 2.10 Jan. 29] 2.60 Jan. 14|) 2.25 Oct. 13) 9% Mar. 18 
aac 6,200! Kinner Air & Motor__......*|| 2 4 % 41% De Nl cccan soe soemeeenen aks sun 4 Dec. 19} 4% Feb. 24 
ala ease pp ee OSS ee ees Met an Sees a -72 Aug. 2); .97 Sept.15 
wep dae od re a I nt ng da cn al neotn dasidmlaccces acumsaiewmeches a<-ccull pe Sie AUD See ee ae 
tsb 5S ee as tg “ii | diz “iil - 22 2d ee 
nema p DS BRs. nt dinnkenwanwn es ee ec. an. 
Oke Rae ,000)Leverage Fixed Trust Shs__..}|/-.... -..-- 85 .87 t 1.00 EE ae, Ee SG 
para 1,400|Lincoin Petroleum --...-.-1}/--... ..--- 30: OO TR. Bh ndcun enbacdle cane eebehe 1% July 21; 2% Apr. 17 
25,500} 2,081,500|/Macassa Mines Ltd_-.-...--- Dates deaceannno Py RO: ¢ EER 30 Jan. 6] .35 Jan. 22 -22 Oct. 1 S7e Aug. 26 
Guanes 2,800|Macfadden Publications_...*|/_.... ...--|| 3 6 a ee Cee ee PE A SSS Apr. 6 
150 1,900| $6 Preferred____.........*|| 48 51 24 27 24 27 20 Jan. 4) 27 Jan. 25)]) 32% Dec. 19 29 Apr. 4 
iii Ss I a Ea culn UUncaloceeen edmknelusoece sonmee % Apr. lo ¥% Apr. 15 
biiitie v4 900| Magnavox Co Ltd......-...*|| 1% 1% + 6 -2AAl. ncaa didamnlnsenan auvins 1% Jan. 29} 3 Apr. 7 
duidh iets iiss 730|Manhattan Co___.........20)| 78 80 98% 2934] 34% 35%]---.-- —....-]-.-... «.---.|] 80} Jan. 3) 92% Feb. 20 
ea ae Leer T9eet OO..8e 3736 Gale |... .. .----] none con oloeenn = ce sdes]-<neee eesenell 2f.. 208, 2 544 Feb. 24 
100 800|Maxweld Corp____...--..-.- *) 5 le % 2 1 2 1% Jan. 11} 1% Jan. 11}} 1 Sept.10) 5% Jan. 2 
ne ae 100|Merch & Mfrs Fire Insur..._5|| 9 12 Pees Sein See Ry eran Re eee Fe: Ue EE ee US 
100 1,300| Metal Textile Corp...__.--- * 3 6 1 4 3% 5 4% Jan. 11} 4% Jan. 11 4 Jan 9| 8% May 20 
ieee Ses es ee Se og a ck ce af nec chee dewcnce Cacnsciouadecs conceal 95¢ Di Bil. 2% Dee. Si 
aise ase ee sh emo name elcacwo Be agwleaneas woousaltcnpek weenen h& July 24) 5 July 24 
eS 2.000 Mexican Oil & Coal -------- 5c 1 rae | eee FC aS Rene eee ee 
10,900 5,000 Mid-Cont Pub Serv A wi_---*;J/----- . 22. 12% Sale | 10% Sale | 10 Jan. 30] 13% Jan. 23} 10 Nov. 27} 12% Dec. 29 
Geakeu 1,000 Mt Diablo Oi! Min & hee Pee ce dwidinecac scbwcbuunku uadacbousees oguwae|ietene bUsneawsEy a ee en eee! ee. ae 
pt ae 1,000 National Aviation A warrants % 9 1 fase ssa baent Mbweoe peaeuabpuase boeees ¥% Dec. 30 ¥% Dec. 30 
page la 4,000 E warr es ee og leat ws &% Mlcniae sutdnldioce Shesthnscoen Kdcessbedadd Saeeen % a. 2} 1% Apr. 21 
diniin theses a vihaw wennelawiwire seneleWwense sdwenledanke wadsue ar. 11} 20 ar. 11 
eS ES ie TE kN, tecclaeene Mobacladaoce ssvabiiomadua enuasetl a aa BattID 2a. 36 
ebhitnt NN wens weceeldemme Guardlewssbe asueeuliccden Sechent! Gt: ae 201 GE. aa. 14 
EES 4,700 National Liberty Insur_-_-- 6% Sale a is ae” Ge | ee aes ae ee ee 
1,400 1,200 National Pinetree Products_*}/_.... ....- Ee |: ewe 2 1% Jan. 6} 2% Jan. 6 1% Dec. 31} 2% Dec. 22 
wen ee 5,900) Nation Wide Securities B____||...-- Si SS -S.10 Saw wcwncw aseaanticcies Greece 3% Oct. 6 | Mar. 18 
aban 2,700|N Y¥ Rio & Buenos Aires warr yy % K% | ee SES OT ee t¢Jan. 19 Aug. 
swan 100|Normandie Nat Sec w w....*||..... .----||----- -----|----- -----|------ ------|------ ------]] _ 4 Dee. 15 ¥% Dec. 15 
pat ne 1 eed anes Penanes A_....%) 3856 Gale ji-.--. .--.-j..-.. «..-.-|~.-..- ~..-..|-.-.-- <<1..-]) 3B Jan. 6 wt Feb. 19 
500) 1,000|North Amer Trust Shares. 5% 5%) 2.31 Sale | 2.30 2.38) 2.25Jan. 4] 2.60 Jan. 18]| 2.50 Dec. 12} 6% Feb. 26 
100 __.___|No Amer Trust Shares._.1955||_____ .____||__-._ ---_- 3:06. 3.2 34S. fam. 31) 2:60: SR Biss cw dk ene hae ace 
500 14,600|North Butte Mining___.$2.50|| 2.00 2.25 40 50) «.4 -60| .45 Jan. 45 Jan. 6 45 Dec. 29) 3.25 = 25 
dpders 400|Nor & Sou Amer B.-.-.......* eae See el casecaren AR ARSE ee OPP RS RS % Mar. 2 % Jun 
wiateren EEE SOLES, ESE IEE ES TE A Oe ee Mee. LOR meine a rer yee 2 Feb. 24; 2 Feb. 24 
nhalaaia ve 100/Ohio Valley Gas__....._.-.* 5 ee Ee Se EE re ER ee ee 1 Feb. 20) 1 Feb. 20 
ais wie gts 4,200|/Pan Amer Airways warr_.1934||} 14 2% er Oe cneinGalnn —amceidbe wiki \% Dec. 10} 2 Jan. 
rable I  . camabinaccm eee en obwinil ©, an eodualciawm ew aeemines 26 Mar.10) .32 Mar. 11 
7,000 79,500) Patricia Birch Lake Min.---1})/_.... ...-- .12 Sale .05 15 12 Jan. 2 -15 Jan. 15 07 Dec. 8) 1.10 June 23 
6 G00 54,500] etroleum Conversion.___._- 5|| 6% Sale 1 1%| 3% Sale 1% Jan. 11} 3% Jan. 29 ; Dp 9| 7% Jan. 29 
pas St, faite NR RRS | A: Rea ELSE ARE eS eae ae) REC Ee 7% Feb. 5 Feb. 
seonls PR OS eae 8 ae SS eee eee eee eee Ure elle 
ARS SS OE a, a eee Se ae eae a 5% June 25) 5% June 25 
webmed 10,000) Powell Mining Prop-_-------1}/..... .-- -10 -25 10 Sila scess swnecelesnahis vewduell ae nL Sa. eee ee 
elaine eee a sae cwmnnl OAM 41 cancun wcnccsleohine sanéee on Apr. 27| 7% Apr. 27 
500 600|Public Fire Insurance_._-__- 5|\| 4 7 1% 3%! 2% 3%) 2% Jan. 28) 2% Jan. 28]| 4% Sept.29| 7% Feb. 
chest a ewe wa wenlmmae mancclnacecs aavevelesunee asnea ait ae Eee. En aes Bee. oe 
siseene ee Se ee et Se | ee re aa ae See Rey ET ie ee 
100 3,400] Radio Securities A_......_. 5 1% Sale 1% 1% % 1%] 1% Jan. 4| 1% Jan. 4 1 an. 7) 2% Mar.20 
2,200 18.000) Railways Corp___.__--..__- e 164i] 3 9 4% 5 an. 19) 5 Jan. 12/| 5 pt.25| 18% Mar. 10 
osee~e 1,800] Reliance Internat’! $3 pref__*|| 34% 3514||----- -----|----- -----|------ ------]------ ------|| 29% June 2) 34% Jan. 22 
ie ake a ‘ 12° '700| Rhodesian Selec Tr Ltd_.58hi| 3355 4% 1 1%) 1 Diklesccan waceueeseen ines 3% Dec. 12) 4% Feb. 17 
sasnam el ns Shaeelwecce aceneleceses sconadisconae seenke Tt ae fn: a. oer ae 
Gunmen 300] Roovers Bros Inc 7% pref...5|! 2 OS a |) as >) a ae eee OU eee 
saeeeee este 500|Roxy Theatres Corp_.......*| 1% 1% “2 a 20 liwwen aso wma aaa maleated 1 ar.27 1% Jan. 23 
waitices | li aR oeereibappeepemmamemmar” HES | aT i" er 7 5 \ i Pee ore GO eC 
100 &. 800| Royalties Management A__-*|/_.._. .._.- % 1 2 % Jan. 13 5% Jan. 13 % Nov. 17| 3 Aug. 
5,800 2'200|Sanabria Television.....---*||----. -..-- 3 Sale 2% =2%)| 2% Jan. 13} 3% Jan. 6)) 2% - 15} 3 Dee. 16 
pep.h2 Say 1 ORE SOIOONE 5 ccc cnecnllqwcee) Bil cn nn wnccclecesen wnsocafececes -soseull @ Bee Bel 4% Pep. 6 
300 3,700|Seaboard Fire & Mar Ins_.10|| 9 10 3% 5! 3 5%| 4% Jan. 12) 4% Jan. 11}} 4 - 29; 14 —~‘Feb. 11 
pee OEE. 3.100|Seaboard Surety Co__.....10|/--... ...-- "9 OF BY Dbl nnces cnnccclensecs chuscnl 656 Ot. an 20. aan. Be 
wonnne 27,500) Seaboard Util Shares warr-.- yy % 3-16 56 PE ocdca~ sooccdlateden Sakae tn. % Jan. 27 
a aS I ee, cs Hamman amecalences sdunalesoces svavoaincsone sepnectl BME Ee 10 > 2 
mean 2,800|Shepard Stores Inc__......*|| 5¢ sbesere sen Sess eves ws iclvs ees “ann sexes an 40;nb p-eicy sv wri len dls ie ro anc er 
eecen 15,000|Sherritt-Gordon Mines Ltd_1|| 66c 75c CS Re ee ea ee ea y 47 Sept.28| 1.33 Feb. 25 
49,700 680,200|Shortwave & Television....1||/.-... .-.-- 1% Sale 14 Sale 1% Jan. 4) 2 Jan. 11 1 Dec. 31); 4 June 29 
oo---- 9,000|Siscoe Gold Mines Ltd_.....1]| 35c 650c 5 fi 50] .3 Milccnese noscnekemaubadl imac 45 Oct... 6} .71 Oct. 26 
o----- 900) Solid Carbonic Co Ltd__....*//-.... 15% 2 Geet A een ene comcanionwsatateaee 2 Oct. 26 7% May 8 
oan 1,900|Southern Surety Co....$1.25|| 334 Sale ||----- womens FF Jndence ccccesioronss en=eos Nov. 7| 7% Feb. 24 
500 16, 900 Splitdorf Electric. ......... *|| 15% Sale 4% | a 1 4 Jan. 28 4 Jan. 28 % 6| 3% Jan. 19 
------ RE OR ee duscalcsece sevéabedonce eouucnieseges censsan i. a 1 oe 6 ae 
sauder Ns wawenlncden wencslessece eccdstioneace «sccenn (RM ai aL ©. an on 
o----- 9,409 ar Gite OF AIOE Bcicccast] OM 7360 2.50 3.50] 2.80 3.7blcccne cocccclecsecs sccoenell @ Gee. BB 736 Feb. 25 
o----- 4,100 Se ie eine re ee Oe oe ON Bee BO enccn wasanciennctssconcell’ @ Gk a J 1 
150 '500| Swedish Bali Bearing..100 kr|| 46 GEeiake secon 17 25 18 Jan. 14) 20 Jan. 14)} 23 Oct. 1 {5 Mar. 2 
accents Ho OS Cig eee” Bs iy |: es i Pe i ees Saas i Se! COC 
37,500 30,700| Tobe Deutschmann-.----..-- Tee oe: 4 Sale 3% Sale 2% Jan. 29} 4 Jan. 2|| 3 Nov. 27 404 Dec. 16 
5 61,100| Tom Reed Gold Mining_---- 1|\| 55e. 75. oP 34 .35| .35 Jan. 26 48 Jan. 6 -50 Aug. 25) 1.50 Apr. 9 
w----- Treadwell Yukon Ltd......1 75 1.50 DO 2S BO 1 Bilcncecs coccdulensiow caucuun. 6400 Se: Ba tne ae oT 
o----- 57,700|/Trent Process__............* atone ~iGhiatd  Giiiw caves, weocwaleesdaaa aeankin 05 Dec. 9 % Jan. 26 
------ 200/Trinidad Electric Co_...1 pdj| 2 7K % 3% ES |": eis rae Te Ng CR 3 Feb. 20 
------ 200/Trusteed N Y City Bank Stks|| 854  93%||----. -----|----- -----|------ ------|------ ------]] 4.32 Dec. 11} 4.32 Dec. 11 
w----- 5,700) Trustee Standard Oil She A..|| 6 Sale || 3.40 -.---|----. -----|------. ------]------ ------|| 3.75 Dec. 14 8% Feb. 21 
------ PU eee grate eae 6% Sale B.S Dtilncecs cceealweoecs peusetibecens peenden Ua: 1 fia. oe 
------ 400/Twentieth Century Tr Shs..|| 6% 7 2.623 3.15) 9.63 B.1blcecce coccddbedceds ascessll BE, tn 3s 2 
------ 2,645|/Twin City Transit Scrip._._.|| 45 sis Tai ees ERO ERS Fk CS lade 
------ I A AL es beneuleebon= seueeulnnwane aaana 1 Mar.12} 1 Mar.12 
------ en ee Ln eseselsudee Gnteaisboes’. cuuentinecsaa, anuasel Ar - iinL ne o - ee 
-+---- 400|U S & British Internat B_._*|| 2 3 PER? “Eg*ringues gzreitsnc=” seaetaiessete:.saseas 2 June 18} 2 June 18 
eresee 2,400 U § Elec Lt & Pow tr ctf A_.* 26 8632 15 15.20 ~+|---~.-_ ------|------_------|| 15 Dec. 18) 33% Mar. 1 
650 PS bg Riel wip piaenteg tye dress 6% 7%\|| 2.50 ¥ 70} 3.50 3.70) 3.60 Jan. 6) 3.68Jan. 2/| 3% Dec. 18} 8% Mar. 25 
a U S Fidelity & Parte sa 2 Bos Bens ‘4 8 7% com. Se 256 Say Bivesccdicaneculosebek babune 
200 4,000) Utilities Hydro & Rails w w.*|| 4% Sale \y % % 861% % Jan. 6) 2 Jan. 13 \% Dec. 30) 4% Jan. 8 
marta 4,000|_ Warrants. ____-_........__ 4 7 ai “ 4% 3-16 Leieb ansaean ae senda sae eae a gene 12 % Feb. 25 
1,000 25.400 Van Sweringen Gorp..__.~- | gle, BIR "id 60) 21.32)" 112 Jan. ~~) 20 Jan. 20|| .13 Dec. 30| 135 Oct. 30 
ewvene 100/ Venezuelan Holding Corp._*||..-.. 1 usa: ecepelodcum sodnaletekle atedhulubbdasd oboensin nit EG iin ie fn ie 
woesee 1,000] Ventures Limited........_. ‘ Y ae Bee ee See ees Sere Fe ee Mar. 17 
eneeen "800| Vipond Consol Mines.------1|} .80 1.00|| :30 :60| :25 40|------ ------|------ ------ Mar. 2 Mar. 2 
eoeeee 400| Warner BAREREES COD. .cccutticcdcoe cocnullachco cossclosecs Shecalennwes. cweesaleces sodcsuas 4 Dec. 17| 2% Feb. 26 
éésuee 1,300 Wellington Oil of Calif cap~-1 dias Scetalipsdad secialiilors Secclbuaeede Gecebebeiates Ciednd AD oe hala 
------ es I ee | | mien eae ane edadudl Sela éie ook 3. Dec. 14) 4% Sept. 25 
46,100 243,800) Western Television.___._.___ ee fe 2 Sale 2 Sale 1% Jan. 15) 2% Jan. 7 1% Aug. 18} 3% Nov. 30 
+----- |Wing Aeronautical Corp_..10||----. -----|| 3 4%|----- 4 |------ ------|------ ------]} 7 Jam 13] 7% Jan. 7 
ieee 3,100] Wisconsin Holding A......10||..... -....||----- 10 |-.-.. 10 |---:--.----.-|---c--.----.-|] 636 Oct. 1) 1034 June 27 
| ee Yosemite Holding v t c____. — beranalr sso * ie % 1 56 Tam. SRL. 06 Sat. Weicddas ieee else deuce 
eine Pe ne te dd sacenlconan enocalececes dudndalnenahd?suecki mene ine an ane ae oe 
>>>--- 96,300|Zende Gold Mining... 1|| 130" “17e De. A AD. iicccnsn setssaeeedes aneaee De, oe ee. ee 





*No par value, 


















































Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 































































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 



































_ Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
January Dhara ke ow hil os Oe Shares 1,766,000 3,376,500 PRE Si aodekinsnseacans $1,744,000 $1,437,000 
1931. 1930. 1931. 1930. 
eS Bs Ge Bee ee 34,475,200 69,747,500 ' Jan. 1 to Dec. 31____------- 12,573,000 27,462,000 
AGGREGATE SALES. HICAGO PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Months sTOOK EXCHANGE Jan. 2 
January. 1931. BONDS 1931. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 

$ $ Bid. Ask ||Bid Ask|Bid Ask.| Sale Prices. | Sale Prices Sate Prices. | Sale Prices. 
hee 5,000| Allied Owners 6s.......-1945|| 78 Sale ||----- -----|----- -----|------ ------/------ ------|| 78 Jan 2) 78% Jan. 2 
BS. 128,200] a ppatachian Gas Corp 6s 1945|| 74 75 eecee monn} ----- -----]------ ------|------ ------/]|/ 58 June 25) 88% Feb. l 
ahead 50,000] 6s B..-......-......-.1945|| 52 G4 [nwnnn cn www ewww concn leenwen soe nnnloone-u one=--|] 6] Jan. 10) 75 Web. 
aad 6,000] British Columbia Tel 58_.1943)|_.... .....||/----- -----|----. -----/------ ------|------ ------}}| 80 Mar.27|/100 June 32 
semen itt wae 8 |...) Ce eee ee 
pa ys 7 herr urre paectue ee es ee ee Ott ee ee pr. - 

1,000 115,000 Chtcase City Ry 58__--.-- 1927|| 62% 64 454% 46%) 45 46%| 45 Jan. 8) 45 Jan. 8]} 45 Oct. 10) 72 My 14 
23.000 266.000} Certificates of deposit.1927/| 62 64 45144 46%! 45 46%! 45 Jan. 25) 46 Jan. 14!/] 35 Oct. 6) 72% Mar. 23 

1,000 30,000/Chic City & Con Rys 58_.1927)| 32 36 7 12 8 17 10 Jan. 14,10 Jan. 14) 28 July 16) 39% Feb. 21 
35,000 497 ,000/Chicago Railways 5s- --.-- 1927!) 63 64%/| 50 Sale | 4 Sale | 48 Jan. 50 Jan. 2)| 44 O 7| 74% Mar.14 
52,000 399.500} ist mrge rs ctf of dep_.1927/| 62 64 50 Sale | 49 47% Jan. 25) 50 Jan. 2)| 42 Oct 7| 73% Mar.17 

8'000 57.0)0| Se series A.......---.- 1927|| 3934 Sale || 836 11 | 9 12 | 9% Jan. 11] 12% Jan. 15 Dec. 9| 52% Mar. 23 

4,000 164.000] 5s series B_._...---.-- 1927}| 22 26 4 7 7 Jan. 19) 734 Jan. 22 29| 32 Mar. 20 
pee 6.200} Adjustment income 4s_- 14 17 2 5 2 ee eae eee ee ee 
RSS 9.000] Purchase money g 58_.1927|| 29 33 6 10 5 ee es Sen ee | ee 
olieaasie 5,000/Chicago Stadium 68-_....1943)| 42 48 wewee connec eween eon neloe--ne --0e-|------ ------|| 39 Mar.30] 20 Mar.30 
IEE 67 ,000/Commonw Edison 5s- ----1943)|105 106 SuSee Hotawlenatea ecaenlowenas: seccwclesdeus <s4= ca Ona: os et} July 6 
Bye < 5.000, tee aiede 6360, crete G.1FRe OOM 06 Huo. 222 [enn ccc ccenn nee tntlenoses <nanee 100%¢ Jan. 30/1033 June 24 
ieeheete ie eS ee a. Se ee ee es RS ee See ee ¥ 103 Sept. 4 
cies 1,000] 4360 series B..........1968}) 6. 22 Henne penn eee e ene cele en eee_coceccloenseu_so----1)08 Ape. 20103 . Ape. 3 
15,000 60.500} ist mtge 5s series A... .1953 105% 106%|| 96 100 944% 954%) 95 Jan. 5] 98% Jan. 20//100 Sept. 21/108% ~ - 8 

1,000 41.000} 5s series B__.----.---- 1954 101 4]|----- 102 944% 95%! 98% Jan. 11) 98% Jan. 11//101% Nov. 4/108% July <1 
eee 13,000) ist mtge 6s_......... 1943 if? TD Lnewee sncoclouune exam dagen sn, ooenumeeemad pacusa ee ape. 16 
19,000 16,000|\Commonw Sub Corp 5 }48 1948|| 96% 97%||----- ----- 63 Sale | 63 Jan. 5) 674% Jan. 14|| 81 Sept.21 9833 ar. 27 
ice oie 4,000|}Cudahy Packing 5s......1946)/101 102 |j----- -----j----- -----|------ ------|-----. ~-~----||/102% Apr. 14/1024 Apr. 14 
Se ee §,000/Dominion Gas & El 6}40.1945)]/_.... .....||/---.. ~.-../---.. ...--./------ ~--.--]-.-... -...--]] 96 May 20] 96 May 20 
A a 5.00082 Pase Nat Gas 6340.... 194681] GR ncn aflewenn come nlewewn cnccnleconcs ccnccclnccocs ones. 1G “Mar. 36106 «6: Se 
inaasakunial 10,000/ Federal Public Serv 6s__1947/| 80 87 a eee eee ae ee 
oa 1,000) Federated Util 5%s__....1957)| 81 SB IG a nncn ccccclaccne PEG sncce 6 onde nnn wesincl oe Ee ee eee 
PD eR: 30 G0ai Gere Ries & Gon 50... 898G  g ng onc Hae cwen cncccleccue cocsclecscce enocwsleccese socceelt OS Oe Bt Be ae Te 
SE CSRE* 3,000/Great Lakes Util 5s8_...1942)| 50 70 SE iy SS SO ERE eT ug. 14; 50 Aug. 14 
senda eer haial 9 ee SENET Gn BPS cece cacestsceee cocwclegses coccclescoesce cocnscleesces savencalt Gta ao. 4 
pea 9,000|Holiand Furnace 6s_....1936|}100 101 seapettnes amend CO qcbearelaGouat arctowmsiivisd wet tcescarni a re 
RS, 1,000|Hussman Ligonier 68_...1939|| 90 97 EAS ETE ETS, RET nee YP 
ae Se 5 ee See Be Bee OP A ccc I BOER iino nnn ecccclonsus camddlpewace coccncleeusune scinsacall Jee 104% Feb. 5 
perky 3,000\Ind Nat Gas 5s8_........-1936|| 99 102 GB56 nw cecnl OF: ‘ncannlewnond.aaeuctidabuew scene ee eee | 
rate, $,000| Inland Gas 648 -........1938)| 25 BO. Hepcon ceacalennhh ebesuleanendwasttulekenanweedeu a Oe aoe 

1,503,000} 9,544.800/Insuil Util Imv 68___.__-- 1940}; 81 Sale 30 Sale | 26% Sale | 25% Jan. 4 38% Jan. 14/| 21 Dec. 17| 94 # Feb. ll 
,000) 3,000) 5s without warrant __.1949]| 84 90 a eee 2334 25%) 24% Jan. 25) 24% Jan. 27|| 63 June 10) 723% Jan. 20 
nmiaiw'n 2,000\ Jewelers Bidg of Chic 68_1950|| 42 BE Tesann sammalamnct oucensie ino ciar. mdlemmcadioasancm ossnwdea ane) an: i aT ne 
Kansas Power & Light— 

DO °° so Ist & ref 6s C___._---- a 0134 Jam. SB) O134 Gen... 20 ne 
pa sees 173 Goi Ereste (6 Oh: G Go Be. 640 8OUE GONE 2.o.o ewe nn ecwnclecwce cocculeccwes cocceclsccuss sccseell Oe Ot. 1010) Bie ae 
makita 2,000! a Salle Wacker Bidg 6s_.1954|| 78 89 Lee Ree See eee Ra 
Bg SE | Soenden G & Bb eee oe. ckeer ie BOE nn 9B feces cemcclecectn cccccciswccon cococcn | OE) DSS, 1: OS ee 
TAME 33,000'Metro W S Elev ist 4s_-_- aces 74 76 38 S0ik! 4 4B FY  cndkew cocanclaccune <cuecsl a eee 2 ee 
Se 14.000 Extension 4s .........19 70 75 37% 41 38 GO cocnce eonecclosonew enonwal: GE a a 1 aa 
oon ae 3,000|Nat Hotel of Cuba allot ctl 59 60 an ae | Re RE a ae eR 
eae 2,000|Nat Prop 5}4s--.-...------1949||100 102 Be ~ BURP eicnccs OM lnessee cocnncléccuce envcenlh Gn. a. fe 
Bis EIR 115.000) Nat Pub Service 58......1978||/ 68  ...../| 33  .---] 338 2 }-2 ee 2 e--|----. ~-----|| 38% Dec. 17] 764 Mar. 25 
PEPER 1,000|No Amer Gas & Elec 68._.1944|| 75 80 ESET, SOTERA ROMER, AT EAR eee APE: 6 
a G7 Seenen me netere BONE 8850. SON 8 kc ceencllacoon canuclencoc Geusclosceda sunsnclacuecc coovcull TEE: G oe = 
« aetceail 5.000) Northern Util Co 68 A_..1943)| 71 76 capita tmbieukihehiind whee timed dedmbidens wade ae July 6| 75 Jan. 
aatca 14,000] 6348....--........-.--1943)/} 70 TE Hecewa ncecsinashe Soendiniinens cocwsdinewade adnnnit an eee 
waite 1,000/Oid Dominion Pow 5s A..1951|| 94% 96 Seema igs ln Qian elect cquuigiciesdlie oiltion eh <sos'ak tithes cetesescntionua*: dares outanaasdee mn a Apr. 17 
ej eiceacsie a I er ee a ae Ape. 30 a7 
Be evE 4,000| Peoples Gas Lt & Coke 58 1947/|104 106 —iarem erhnalabnisss. Setvelelalie tedicds “ecakapeiaewisa aaa 13|108% June 3 

Pettibone-Mulliken 10-year . 
amet 2.000} 6e.........-.....-.-..1938)/ 38 OB. Tcdow eam nlemmce. comin elsirimein aiuteieieclieinccausin, mew kuti nneRs an ee 
BEES aa. 1,000; ist mtge 6s..-.......-.1943)]| 38 GB. Hvecu cundalesbae cuenalawoned ehbvocainecens pease ae ae 
eneen OS CN NE 68 nt BU cnc nano clicnene emoculomcun’ cue oclabsnceccmdiesslscoued ebucsat ae aoe 8934 June 1 
aay ibe 48 ,000|Pub Serv Ist ref gold 58_.1956)/102 1034%4||/_.... ..-._| 89% 91 8934 Jan. 27} 90 Jan. 23)|102% Jan. 30/1 Sept. 

2,000 ne ee ee ie chu dane® nacional seuawa Duaue 105% Jan. 15)110 ry a 
naaaal SRE Oe Ge Aececetceccs. 6c IEEE, GED Dicom enoccloamoe sacoskscandaicoveceioseoes wonwucl ae ae ay 8 
cued ah 'son sre ome series 4 eeamuennes BR... veentdbene ddmaicwbane adatilicdanas Joodel a3 cane 8 4 vane 
oudatl ,000 8 se SEL AMEE = tho th | i i—eiage Speed ia a: eo RiIiRs: AR petal ee . 3 
Pasa 4,000) Pub'Ser Sub a Se ee oe july 27 b258 jam 3 
Pee eee 2,000|Roanoke Wat Wks 5s A..1950}/ 7536 __..}|/_-... ---._]----- ---__}|_----- ~-----]------ ------]] 71) Nov. 21| 71% Nov. 21 
oR. Tee 21,000/Southern Un Gas 6}48...1939|/____. 75 mne Gommiiniowa ckinatiacuuddc acebuatbenudve awe use a ae ae oe 
chine’ 3,000|Southern United Ice 68. .1947|| 48 52 nn wiesctuunine aumueladoede suceealacmiae oatnus ai ie oe 
cntamthaiead! 5,000iSouth Rast Gas & Wat 60.1941i/_.... ....H]..0.. OB finc. ~~ lence ccc cnlecccue -onn-ui} OF ug. 5] 95 Aus. § 
eniuet 4,000/South United Gas 6s_...1937|| 61 65 Ge , cy Sais , ot ae Ae 
PEEP 6,000}/South United Ice 6}8-.~. .1938)| 75 85 ae eS (ly eas meee 
murat el 1,000| Southwest Lt & Pr 5s A_.1957 92 CEE AE RR SR Ae eS ae pe 23/ 80 Oct. 23 
ae 19,000]Southwest Nat Gas 6s_..1945|| 95 100 sce mienitw ‘@inalinnMicdeidtaie enalenn Gtdaiiin cna alewaweia aioe a a ee oe 
akenam 2,000|Sou West Pub Serv 6s A..1945 88 1s 2 Ec ints aCe pean “Saree: aroha eS EY % gue. 3 +4 Aug. 3 
ss. ie 5,000/Spruce Falls ist 5348....1945|| 98 101 Murti Mee neha Shree h te ieletts oo tay Sept. 24) 9434 May 14 
RE ERH 24,000/Standard Tel Co 52 A__1943 cbace conndlddwas cavvcladuddn eacdudladadces can weal I 7 oe 
cHiuat 15,000} 10 year conv 68_.......1938]/}_____ SPRLEACORS: SE TD Pe eee 6 Mar. 6| 76 #£=Mar. 

a ad 5,500/Stand Textile Prod 648. .1942|| 50 60 ees si mieieetcmter cs ars) SRE REE FN 48 June 
17,000 96.000 Switt & Cot tose omer 102° 193 “9914 101° -|"98"~ $94 "$814 Jan. -29)°993{ Jan. ~ 5||100 Deo. 14 iver: Aue He 
4 J wi sts eared 9934 101 98 9 an. an. % ug. 
oveuel SO. GO WORNNOE, co ccsewcencseselicode ccave Ihde PRA Zieh aR ST! ede ccoscsleceoos scvecalitee aaa BEitGG = |=aem it 
eddie 28,000 208 So La Salle St Bide 5340'58 78 80 iia (ie ee wale: FT ae 
eoueui 15,000/Texas Gas Util 6e......- 94 100 oe. Dake wane. cadienleawede adeusdindedcn esmaeait tt | at oe 
domaine 4,000/Texas-La beer heat 94 ee. OO ‘Laaens’ cavidalcedaa ddowedadsniel ke - 80} 25 Dec. 30 
Sew © Ger POeNNe EO St PT 08. echo ncee encecllnneoe conccloecec candnlccdace consecliccess duiacalh mn). ait) it in.) a 
énuad 5,000/Union Elevated RR 60... 3968 70% 75%!) 40 45 40 GB loanccs sccecéluccoce ocedanl Gn) a ae 
échacieds 71,000| United Amer Util 6 ....-. nae lc Sea 32 BD |g ow acocnclocscae Genuuall mn a ie) eee 
PEL ARIEES 4,000/United Public Serv 6s Acie 55 BO Heckwe. GR. locucs GE lececee ccoscclesncss cccedull Gn Ln a ee 4 
iaenncoal 12,000) 64% gold debentures_1933|| 82% 83%|/_.... 58 |_.-.. 58 |____. ------]-----. ------|| 15 Dec. 30) 84% Ape. 2 
eutlaunia 9,000|United Pub Util 5}40....1947|| 77 OP Tcece BOMleccca Beihlnncoce ecendtlececen aascedalt Eee ay 6 

ma aiaiadl 4,000} 68 A-.......------.----1947|| 77 BO Hicccn BBilecace SOielnccuce coccocloncccse cooscalt ie ef i ae 
as | Aes er oe Oe ester 40. See Oe. te en ee ee eed June 25 87 June 2 
eciiinmial 1 oo wr Gas & Elec weaned + Hiei" bis | eeoacedoees hoster | aa Moceeeedepoeee bose | A Apr. = Apr 
manent ab Soblwestera Ucilicies Bige-- total! CO. 5% |lnnnn= ene--lnnnn= 85 |oonnne ------|-=--0~ ------1| $B, Das. 4] OO, Das. ¢ 














































































































































AGGREG CH 
ATE SALES ICAGO 
Janus 12 oy 8 CHICAG STOCK 
ry. | 1931. TOOK EXCHANG ‘ EXCHAN 
es. | STOC zB GE 
6 Shares KS 
330 840) A Labo z U. 
300 18'540 re cy espa jim Bid. Ask Jan, 3. Jan. 3 AnY. 
RB ge $'S70lAtnewe (J D) Mtg com---.-- 3 BSS ae... 2a Sa SI anne 
choi 42 be Be dame Royalty Co com. -—-; lis tes ae ay : OR YE 
5| All- Mf Se 9 14 sk. i AR 
eoccee 56,555 pone eda, com sf 19% 41 15% + 30 cele Prices ighest. 1931. 
a 72.7 Preferred. ind Ine 60 as 7..% ly site | 7 1H je: § Sale Prices te 
= 1'810 pitta Pretec ecom.-*| 435 5% bi Sale| 5 i224] 11% Jan. 8 31% Jan. 13 ‘Sale Prices manent. 
8 Shera 810) Altorf oe ee ; 
—— 8.730 open ler Bros Co Jory ot g7-all-ag- P i F aan 7 hig Jan oo 1.” 25 14 Dec. 38 Sele 
pies re scoleeiah ous av pid.-2i-= = Bale || "2" 814 gale’ 7327 wade bis jan ie Dec, 301 at Mar. 27 
200) 23 ol $7 class erred $644 A-..---% ii" ig |i ‘rhe Ne | KM Jan. 2 an. 12) 54 Aug. 27 | Mar. -6 
F 621 28.260) Amertoos A preferred -—---- “|| 203¢ 37 I: 134 — ----- i epee Ryan isl Sept 30 13 Feb. 1 
150 300] 4 rM es Co com.__ 20% 27 |----- “ay Sheer atiee -2a-2- 22-2--[---2-- 2---- ct. 1 -19 
Pris 22950 Americas Mart Bide cane: el] 4 fy eee eee eee ees 8% Dec. 31} 3 14 
wie , Ss --10 $ | 0 eee 5 ec. 2 4% J 
anne 50| Amer Radio & Tel geet. _100]| 6254 Bale || 1% on eee an oes + vease-|-22-22 -2=-5- 28 ON : i 38% Dec. 28 
---- 1.690 Peeing Service base Corp-.* 9234 c. ise 2éi 2 ie Sous pessoa 1% Hor: 3 3} Apr. 28 
8.850 46.190] smer can St Pub Serv of A.-o|| 4s 36.7 “40-| 40. tel Se =222"]] 62° Zune 18] 38% see: 20 
45 ee mele Gen vtc a eae 8 48 74332] 38°43 ee 16 Bept.10| 38 an. 16 
0 3 O} Appal te Col B. * --- 20 --- % ¥% 3% 35 an. 2% Ja 7 87% pt. 10 Jul 
oon gee 5.530) Are ciocties Go Inc com.---* 553 Oacll--3 ~~~ sake} 6 Yen, 2 8 Jan. 21) 1% Mar. 19 Fs Mar. 21 
isl ashe ee a MT) A | BE Sg 
850 2,150 p pesca my In nd com er Bi 3% Beil kK 1 4 ee paneer heron an. 14 Dec. 2 =|--- oe eb. 26 
3 10,565 oe wan de Tek Ge Oe "5 20 Sale 2% % “Ege, melas ees Aug. %| 94 Feb. 16 
9,400 1,270 Class A el Co $6 --*|| 57 40 2% SS See 2° June 24) 1% eb. 16 
gine 228,125 PRR. prefe ------- ww..* 7 Sale || 54. 2% Ss 24 Seen: pe ner oe” e 3) 6 Feb. 24 
--2- , esoe T aan neces | 87 8 yas ae ale | 2 eer ener pr. 25 Mar. 
100 3°500 woe Tel Ueit Go com.--- i00!|100 Pte it 55 | 54 55 | 54 yen 8] of san: 6 14 Jan. 16 2838 Ape. 8 
100} 189 Se conv ref A-s= 2m Bg 105° || 788 oo Te ies 28 PREG] 2% BEB 83 Apr: 1 
PoE eis B50) $4 conv pref A...--------- * > 54 Jan. 6) 54° Jan 4 a 
anne 2.758 4 a7 cum pret no voosossaut A ee i mt wry : = of} 83 aceo-"all okie Peo. 14 3 Pop: 10 
— : ees eee fe iil eg 0 ca Eee bce Ai 8H tee 38 
10 ,061| Back com —— =| === == 5 - mig 55 4 Jan vat tan. 931 25 :. 30 88 + a 
pect ae 490|Bal stay Wel Oe aie aliaiet aha 60 6 | a. 29] 12% an. 18|| 7 \% Dec. 0} 88 gh 
ete 5 aba t Co co 5 eee 40 30 Co ee Jan 6 Dec. 18] 7 ar. 
of ccs voom.---st| 19% 12 || 2 ae = | ine fag 25]100 May if 
eee srecregucl au 3 8 bys es ae 7] 48 3an: 3} 45 Be) as Pees 
71.850, 1.72398 oe ¢ ot [ne 3 30 |-- = ockaneccans! pects 43, Dec. 25] 88 pine 12 
830, "7 ith Sy ne A..---8|| 134 ale | o-oo = --|oo5 32 7 134 Dec. 1*|'"6 May 13 
Tt 390] Blume nite Co ct A ce ann, 2 “be iki ke i% Jan. 4 ARETE 3 6 Jen. 31 
48,999) 1.323.499 wera comm--s|| 196 Sale sie te "% iota wa “Bi9% yaa. “a 80 Dec. 21 19 pe los 
550 nmon-——-———---- Sanne *| 10 10 4 Sale | 16% Sal J $|° "73% Jan. 26 Dec. 69 ar. 20 
350 7,950 7% preferred. ie a #3 4 28 16% Sale 10% Jan is ait Jan. 14 0 Doc 21 x May 4 
88) al ailiracn 4 Sone) eo : « 7 . 
eee 1/930 Beach & Sone toh Soma Bag Sate | 8% sass age | “1M Jan: 7} °3 Jah: 13) 5674 June 15) 24 Reb ‘ 
088 11.955 pcisee arise Go Renaaaa"s Bx sais — -_ io aate!|""" = 0 2 oe 14|} 1234 June 3 at Mar. 31 
950 tase Bono n- * le ts ae ee an Dec. 25 ar.1 
60 “e "600 oe — - BS teas Py 1 3 F 7 9 % 80 net 4 i2 PI FMS I is og 8| “9 Feb. 3 
ae yo al 6% al ok g i TK) 2% Jan: 14 i934 yan. ig] 9 Dec. 6| 10°* Feb. 13 
manos sree on Sa ob 7 ot 9” Oe... Kd Med yen. 12) 3 Jan. 6] 85 Dec. 30 he Mer. 1a 
1.000 18 38 a Preterred com... ass A_.* 22 2 3 8Y 33 Setar sips 4 Jan. 2 mg 11} 98 Feb. 27 
y 29° urnh ‘ie paar jell 16° 71 13% = ; | pone pene 1 Yj ec. 30 Jun 
900] 116.170 urnham Trad Corp com - iol 16 17 10% 5° Ri ad, | 354 Jaa i ames eee « Bee 2 of Feb: 36 
wakes uae tose, enw see aga 2% -- 5 a mae Tt 4 ial -55¢ san- ia 3 pee Mar. 23 
550 Rete! ane a a <*> 97 oat a a 98| 14°” Jan “19 Dec. an. 3 
PD 18 830 ee eet SO ----20}) 514 Sale aha aes oye hay ----+- pas 21} 16 Sa 7 1} Oct. * 20 $2. 3 
,900 8,100]: oe coe Sale § wna~ 2205 i[-2---5 ==-22-]-- an. 29 Dec 10 eb. 10 
40 M ane lee oy al m Fdy.* 2% Sal Y%  peseedeseen peepee 12° Oct. 22) 26 Feb. 9 
960) 38.63 te Mfg Go tac av pret---*|| 544 20 |. e| 2% 2% ec woas2- 2=22-- 109 Dec 19) 2134 June 17 
Sane 0|Ce St pone. Bay | -z-- --25;]- Jan. iz Jan 14 ov. . 
ease i38 noses att i storage Co com 20 1 ae $$, > ie wae ™ 2 a 14 6 Sept. 0 100 sen. 16 
¢ 0 oO, tr eee oe rv pref ei 14 1 13 15 9 iis) i Jan. ° 2 Sept. 21 3 M - 20 
“5 360 qcomvertibis” pre rp aioe cxtl| 23 Joel ge athe 4 15 | S34 Jan *"@)-"i-- yan ai tl Feb 
"7,750,149. ‘960|Gene Pub's a ratereed—=22)|---> Sale || 65 Sale | 65 “ig. | 834 jan: 3} 1 Jan. 6 6, Dec. 29) 6 os 
----- r POM on ee <> ---: ec 
“800 610|Geat Pub Serr Corp et. -i60l|" 98" “79 hd at Jan.) 8 Jan yi] 934 Bes: 12) 34 Mat. 17 
: 138. DolGentral States Us ¥en: bedi wt {13-7 if Jans tse Sept. 23| “745 Be 17 
729 8.373 jomtoad Senves L. Corp pret_* ie a ----- 55 | 42 geie*| 137° 380 “h--7527 an. 2'| 50 Oct. 29 12 ree. 8 
cocpe 13'430 Prior ta Util 4 pref..° +4 84 1% Sale | 2% 51 | 47% ae 2 14% Jan. 13 19% Se 19 $8 Mar. 30 
‘al oot | preferred a-nn--* 82% 8434||-—--- no | 336 Babe Bahari es Jan. 14) 13 Sept. 22| 25% Jan 13 
eee ’ es osccece een <tieet’ "eea eee ------I- n 4 ° 
4 oh deo dog Bee |S Se kal secretes oe ae Bee wre | 
qeemgre Chai oe ype --*1| 65 e || 35 5 | 4 TS gt me nea 3k 14) ec. 3 Apr. 1 
ere 60/Ch n Store P Com...... re Acs 70 a2 45 8 8 4 a iat eS eeecce 1% Dec 1 17? pr. 1 
~=---- 1,620 tye ga-° “2377 1332 “i812 40 43 ee areas 30° Oct. 14 ors Ape. of 
ones me heer Ist pre f-*}| 10 32% “a 1544 . 36S, 6| 45 Jan. 15 80 Jan 14 ar. 20 
oa ailoke acre past peek] 8D =o" is” “ig” | 1434 — ae So 4i% Bee. 24| 81% Jan: 24 
550 hic City & Gon Ry pt a 7_.*1|25% Bale weo-- --2--|- . 3, greensai~aas Jan. 13 Dec. 15) 24% an. 3 
; 200 3, Fath Participation prefer apo ee 5 Fate ele 0 maar” Sea ; ii] 15% Jan. il 73 Dec. Bu 16 jen: i 
11,850 1,88) Chicago Elect of de erred___*  i----- - oa te eee canine. snerenine se za i. - Hee os . % 
"2000, 2 ie Ha 486 OD! ig on his ee nti .t] 16% Now. 30 75, June 4 
i oe eR ya cope] Pe 
a: on & erred 1 pee San Eoares reside Dec. ay 
----2- 1. 230 cabretetred =n a a 23” Bere! "3 9 7 10 i” Jan. ii Te shai 85 Apr. t BP 16 Apr. if 
19 rt ens Ge sites eeear @|)----- -- af | 1738 Bale 16 i Relig: ii| "2, Jan. 9 74 Jan. 2 85° Apr. 23 
yn Sie eas Senne "3 od ithe Lacagah 16 19° i” Jan. 36 . 9% Jan A 1 Sd Y 5 Jan. % 
pre Pa sage 470 puto Res pat cesar 1 00]/ 5814 eet wnare coone crete ooe-- Rees You 36 "2% Jan. "3 4 Dec 0 ar. 18 
150 P. certif ctfseri 10 t ||--2-- -==--f---7- aor Le 29 17% an. 2 Nov m4 an. 15 
ea 1,015 shart ctts orice 3. 2 h00 Aol 1034 roe? eames lah “341.7 Jaa. 37) 30°" Jan: | 1434 Des, +4| 12 — % 
150] 1.544.130/6 s series 3.-------100||----- 3 ‘ta . renee of ------ ------]- 33°" san7 37h.” Dee. 24] 3 ren. oF 
123 castee Gaeviae Go nv pref *||_____ |e ¥% 1 1 10° 2 a vete geo 27||---- Dec. 30 oe | Mar. 2 
,125 13-308 Col -Alumin pace: Sie 87° || 66 > 5 Ls 27 ee ame: LPRESLG? 2% Sep ----|-- a5 Dec. 3 
can. a {610 )Goleman Lamp & Seo ag---tl| 18% Se J Ye Ro. Yaa. 97] °2 Sept. 11)" 4°" “Apr. 3 : 
pis 88,450 — x Stove com* Bale || 574 Sal ==" 9s"*l"ea"- sans 30) 88 prota. 3 Dex 23| °9 Mar. °2 
siete 50] Righes (New) ----- n..-100 oop ale || ti 5% Sal ia 8 eae % bes: 28 9% Feb. 3 
condos 1.680 aver Pow 8 its Wo pret.’ 2974 Gale 116% mt és 5% Jan. 5 Jan. 5 3° ime a7] 3° tier. 20 
hk Co: ‘el Co ton... 9 epee 7% mes Jan. 6 Oct 3 - 9 
4. mimi c =-23"a\|----> ~9gig||__2% 1137 am an. I J 
1,330 13'350 Conetruc M cum pate “ai-- 93 iig Bale” S153 Gale 113% 302 ol sit Jan. 14) 5) D 6] 85 Jan: 27 
7 i eo ob3}4 pret ont Coup aa 9 hd | a ta e | 1% Sale |i” en. 271105 Jon. 5 °x Dec. 23] 7 
_— 1:2 re Seaeneres p com...* 7 ‘Cn x ale --y-- op* Jan 29il of ec. 22 M 
sais 91.380 ips odes “sll 2636 8 7K io | a “9” a 4 555-355 13/1108 * Dee. 18 13M Feb. 13 
450 0 refe oret A.......-10 28 hee oe poses’ eon Jan. i2 117 1 Jan. 
e380] 363 0) Wee war warraata.- idl «3 Sale SED eos meeeeennne bee etl. 1% Tee 125534 Feb. 36 
aa oe wiamise mea 40 “4° |l 125 15” a! Bul--g---saar-- acer Dec. 18] 1234 Dee. 3 
71,350) 2 540 eae eet si 43, ||----- 18 1232 sal 5,, Jan. 06 ie 244 Dee. 13| 8435 Mar. 16 
13°300 are tt Cord Corp. i Steel pret = “ie gif Sale || (2% "11g rg he Jan. 22) Jan. 12 , Dos. 231 12 Feb. 2b 
Si mee gir Soe - ae gael IM gate | “i357 an: “a) 1434 Jan: ai x4 Des. 30) 82 Jan: ° 
__ 690 33.654 Crane Go « une 08. -~nacann-B| 856 a t--5-- 0 1 Sale pee 12% Dec 13 af May 13 
350 “2010 rane Co com...--------- oof ee ot 57 gid |--85z ade boa Jan. 5) 2% Jan. 2 Dec. 17| 45% Jan. 
ot “9 Rav eee ao or eas “a 8s Be | a Be z 
cc] ible oes cee ae dae |? Sue | Bo cen ren Bes $5 1981 Feb: 8 
teres Davie laduct com... ae ae cesce OD 9° § e} 1 — 6| 4 Jan. 14 5% I . 30] 65 Feb. 26 
20 “Boni oomns (Ale ries Inc A_....- 1 ages 51 gale 373 yan. 18 san: 48) % une 12 Mar 
60 3,66 Bp | Deew Reek ) & Coha lac... S| 1449 18 gre <9erei- vas ale | 50 Jan. 15 2 Jan. 21 3 Oct. 5 7 i i 
cosene 1,410 ter Co Oil con Inc...* 2 5 go> oogeoiong Jan. 2 13. Jna. ai 1 Dec. 28 15 Apr. 1 
“3,750. [ieiancegee. 6 sae pegs segs 2 12 gail me. é\| 60 Dec. 33 3 Feb. i$ 
eo Phawpic on orga 134 Sac || 3 OF BF Gee corene ones ii] “5 “Jan. “16 60" Dec. 39 40M Feb. i} 
alue. sux. asehold ose (he Booess ee 17 11 5 5 DD ecu eoamen nevace ewewes 3 Dec. 17| 45 zy: 19 
dviden Corp -*)} 11 16 13% Wet § Seeks Se 5% Dec 30) 8 ar.17 
- ~=""isll Abse sete Il £3) sete. or 8 “yen--Ggh--5 ~~ saton Mie 17) 18 June 26 
54 Sale "7 Bae de stnyaders Jan. 5 3 Jan. 12 7 Oct. 2 774 June 
6% ou poanas HetennEee 0 Jan. 13 4 peo. 31| 43 208. $ 
Pe ee 6* Bont. 18| 14° ar. 10 
gl--g7" "9g 2°"1 6 sens. 18) 18 Feb. 14 
saa] @ Pee 6% Pon. ik 
Dos, 14! 2038 Fe >it 
. 16' 29 a 



































‘AR 1931. 
peer cs PRICES IN JANUARY. RANGE FOR YE 
REG ALES. A 
pt seed STOCK EXCHANGE Price, tat Pie a Highest. 
In 12 Months STOCKS 1931. Jan. 2 Jan. 30 Lowest. 
January. 1931. Sale Prices le Prices. le . 
Bid Ask.||Bid. Ask.| Rid Ask.| Sale Prices 39% Jan. 18|' 35 Oct. 8| 65 Jan. 8 
Shares. | Shares. rte] 65 70 | 38. ----- 3934 ----- 43°¢ Jan. 19| 42°" Jan. 19/[ 41 Oct. 13| 70 Mar. 12 
19 1:000| 635% preferred... ----100|| 78 80. || 39 “aa-7| H* 7727 4334 Jan. 4] 45% Jan. 23|] 39% Oct. 6) 80 Jan. 27 
15 ee Sr een seneenes 00/75 «982 1 43), 50 | 44 ----- 19| 55 Jan. 19// 50, Dec. ° iG Deo 
350 4,450| 7% preferred._--------- ioo|| 86 92 || 50% 55 | 62 ----- 55, Jan, % Jan. 26|] _% Dec. 29 Dec. 29 
50 2,050). 8% preferred... -----.-. ‘ EE acta sabes M4 Jan. Hl nas) Jen S81 98 Bent. 3 93 ig Sept. 29 
aie OP Messe isggce SO Bncwcs coovel, (7S =e 83 Jan. 11] 84% Jan. cs 
68 380 Fair Go (The) preferred.~-100 105 -----||----- pala cpltabe aici Seen witsin ae: My. ni Regcae 5% Dec. 22 = 
thiticail 400} _ Common...--~---------="||---20 -----||----- ; Aug. 28} 37. Mar. 
Fed’! Elec Co Inc— ae ae a 7 25 |------ ------|------ ------ 28 % Aus. 26] 68 Jan. 
Me 26 2 ee 2,085} Common.-..._...-.------- «|| 50 a sae i En edas 46 |------ ------|------ ------ 51% Apr. 25] 67% Feb. 14 
tae Wl fastens. = <.- 46 |-2-22 46 |------ ------|------ ------ a 
cum prior ---- ; 
a ve Fitz Simons & Connell Dock 1% Sale || 14 15 | 13% 15 | 15% Jan. 11} 15% rs i} 13% a 28 ot Jan. 7 
50 15,6 & Dredge Co com. --.-.--- : 21% = i % Jan. 7) % Jan. 12° Dec. 8] 12 . = 
pop ees eee dlllods Dade TE hoe WP lied. TF 5 "Jan. 16|| 12 Oct. 29] 55 Jan. 7 
BP pt Seen en gewnseena On ~agen “age-E~rE-* “E5-“1- iT” “if 1 1s ee, 1 I 45 Aug. 10) 45, Aug. 10 
40 °"10|General Bor Gorp pret---i00 75 ||----- --2--|-- $e S*greetons oomeeme reer haters 1, Feb. 5] 4% Feb. 14 
ne cows gat Gaede OR et? i ke ae ee i fa eta es 
RS Risa 3,720|Gen Candy Corp cl A_....-.- 3 16 14 3 44 woenn|------ ------]-----= ------ 1044 Mar. 17) 134 Fe 
BEES 630|Gen Parts Corp conv ne ee 5% 10 |/----- K . 31] 15 Feb. 16 
Gen Theatres Equip Corp— 6 8 #6 % 1 is 1}4)-.---- ------|-----+ ------ 241% Jan. 14] 30% Feb. 17 
be dle 47,893} Common new..........--* NE ; cei cnmadl 144|------ ------|------ ------ % Oct. 30} 14% Jan. 8 
ie 5,200 Preferred - ~~. -...--------* 0 14% ME faenece) E  Wacces monksselantens eaesas ¥% Nov. 6 6% Jan. 2 
ditigniahe 3,360/Gen Wat Wks Corp class A*|/ 1 Sal ---|----- -----|------ ------]------ ------ \% July 8]/ 1 Junel 
aes 84,900] Gleaner Com Harv Corp cap* 6% ee rere “sewers eres” ohare Me. es eee 13Z Dec. 15] 10% Mar- af 
viet abs Certificates of dep cap...® i: ae tee? i | es ee sy 8 13% Jan 31] so36 awe. i 
ee Ceti unaetees ene B.--21 2 LT 116 181 i7-” 18 | 1735 Yon. 251 19. Jan: 451 1% Dec. 121 7852 Abe: Sn 
100 19,250]Goildblatt Bros Inc com___.- b 13 2% 1% Sale 1 Sale 1 an. & 2% we. 15 10% Dec. 28 28% Feb. 16 
22,600 .750|Great Lakes Aircraft A_..-- pt 3 Sale 11% Sale 10% Sale 1054 Jan. 4 13% an. 7 13 Dec. 18 1 Mar. 4 
300 198,870|Great Lakes D & D com ....* 23 4 35 13 IGG Me 1234 Jan. 7| 12% Jan. 18] 3% Apr. 2 6% Jan. 6 
el. ¢abieeees eee S26] 348 sate“l--iig sale'| 32 san: $| faq Jan: 17 | 93 Dee: 17] O58 Mar. 3 
,804 re a e P “eee 
36,350 618 ,;7eeeee erent seoe.-- 556 See § 16 See) fn ee 138 Jan. et iss wen, Sia” * wepecié “19% Mar. 28 
5 as Han rincing Go.com_.----i0l| 1634 Sale || 1134 Sale | ii” “iii<] 1034 Jan. 28| 1154 Jan. 2 1, Sept. 16) 1934 Mar. 23 
2,250| 64,290] Han Priacing Co com...---i0|| 1634 Bale 5 | 4 5 | 456 Jan: 22] 454 Jan: 22] 37% Dec. 29 1634 Jan. # 
7a] 14: ggo Hlaralzehteees Corp com,---<il 1433 Se I--g-- 8 | 5 42%) 5 Jan. 13| 5% Jan. 6) 4° Oct. 1) 13% Feo. 1 
14, art-Carter oO le Se eee, “Ap ne | es PI uae: Weenie gee tS 
Bet 710|Hart Schaffner & ae 85 88 ||----- 43 39 Dec. 31 49% Jan. 19 
Miacreme icy coxa yf lane 18 [aa fae ga aie aac al 1B RO Ae 
~~" 300 9,150|Hormel & Co (Geo) com A..* 7 - 134 Sate 9 9%' 9 Jan. 2/11 Jan 14 z. Dec. 22 i9 Aug. 13 
3,550 -780|Houdaille-Hershey class A_.* 4 4 2% Sale| 2% 3 2% Jan. 2) 3% Jan | 3% Feb. 2] 534 Jan. 23 
1,800} = 109,050) Class B---.....---------- e gg Sehetee 4) --5 55 gaan n|--5--- === g]-- 555° Jan. 16] 4 Dec. 28] 16% Jan. 29 
wns agi 610/Hussman-Ligonier Co com- - “iB” 16 4 44| 4% Sale| 4 Jan. 8) 5% Jan 94 Dec. 22|101 Sept. 8 
950 30,300|{linois Brick Co_..-..---- 5 9834|| 94 95 95 94 Jan. 9| 95 Jan. 6 25 Oct. 23] 41% feb. 21 
180 1,750 oe meny ® Nor — 7 96 38 | i eae 17 17. Jan. 23} 18 Jan = 6% Dec. 101100% June rt 
120 470|Indep Pneum core H-seey Fecsil” 4% 10 4% 10 |-.---- --.---|------ ------ Sept.21] 4 Jan. 1 
Psiiies rp lt Eg melee Sat gaat” fle, SP gy ipediedll Resedthboge wenempemee: sabe neses % Sept. 
caaiiead 15,020 Inland Util Inc clasu A...-- ot 1 os ~"5iZ Sale | 4° ‘Sale | 3% Jan. 23) 63% Jan 14, if — af 4g% ~- % 
120,850} 2,797.215)(nsull Util Invest Inc.....-- 4 77 15 30 7 13 12. Jan 21) 15 Jan 4 11 Dec. 30] 92% Mar. 
13,750 73:78 Preferred series 2. -......4|| 74. Sate || 13 Sale | 7% Sale| 7% Jan. 30] 17 Bet ib Jy 1] 92 july | 
; " 20|Interstate Power $6 pref-_ *|| 9034 100 ||----- gers! wereepocus Seenicein 65 Oct. 13) 92 
pip 1,240|Interstate Power Co $7 poet Buc 88 W-7i3g -735g] “hye 77335|"713¢ Jan 35) “134 Jan. 29 bu Ree 2 Reb. 3 
200 8,570) {nvestment Co of Amer com. ® ts 17Kll 3% «4 4 4%| 3% Jan. 4, 5 Jan. 26 M4 > 
500 aes nex Ameer ongepiecdaen’ Wye: le} 9 10 | 8 Jan. 5{12 Jan 2 5 Dec. 18] 2354 Mar. 26 
10% Sale 7|\| 6 Dec. 18] 34 Jan. 
900 14,500] Jefferson Electric Co com...*]| 15 15% 8 9 , oe oe ee i 
BB) selsamereecacre saa] Bn, Ss] ope ate of otis HR al ol HR El abc RR 8h eo 
,650| Katz Drug Cocom.__.._-..- le 2% 4 4 40 - 28 75 pr. 
1,600 79,641 ~~ | \nmmbeme 34 8a 40 50° | 40 52 }4]-~.--- ------=|------ ------ | Dec. 29] 51 + Feb. 1 
adage ,950|_ Preferred... ......-.--- 46 8650 4414| 38 Jan. 8| 48 Jan. i4| 36 Dee. 7 
195) 900] uencuctey Uei jr Sam ora waig Sale I 2, “Bss] “Dye “2.1] “dy Jan: 7] “hse Jan: 23] "2 Sept. 23) 934 Mar. 
150 ‘ en- =< a . 
150 16.050 ageuone Stent & Wiss cam,” 4 10}4]| 5% 5b oe 62%} 50 Jan. 4; 50 Jan. 4 33% ree yA 35M ony 8 
refer EE ass te seplae se HERS aries: SIMD gs Tl Ses en ieee 1 
eR eo en ie ee ee ee 1b56 Ave. 41 1052 Ape. 8 
------ eT eatlnamanncenome 2 lll Nccenfiel eacasetied wenden shai TIIIZI|| 25° Feb. 25) 25 rT: & 
cee heimer & Go Bcom-s|| 25 22227 ||2222> 22220]222¢5 22522 Secket: oonedicancns cownuaih it 
satens 5,650|La Suite Exe Univ com... -i0|| “136 ~"i34||"""34 of? AL, URS Scene tepsaang. vomit ¥ Sept. 16 a Feb. 18 
set Rate Pa ee ce prres - aweser.: _ Oinaeoe .: innnee< naenosiener—a resner : 
BEES: 1,530} Cumulative preferred-.-.*)/..... -----||-.--- 30 Dec. 31| 83. Feb. 16 
Lawbeck Corp— 100/} 78 85 |i_---- yi ae 38 |------ ------|------ ------ 1% Jan. 16) 5 Jan. 22 
nnadll 3,520) 6% cum pref (w w)-..---100 1% 9 2 l--a5z ak enero car aal--za2 ara 4% Dec. 30) 16 Mar. 24 
eoce-- 700 Leath & Cocom. --.-.--....% 15 sie Gobi 5% 6% 10 5 Jan. 20 5% Jan 20) 3 Dec. 18 14% Mar. 26 
3,000,  266,020lLibbs, MeNeilt & Libby..-iel| 10" Sate ||""33z salo’| 354 35 “| 30°° Jan: 26| 92°° Jan. 26) 32. Dec: 12| 4284 Jan. 31 
$8 A Simei hg Ou HR HRP BE | ER HR HJR) te ee oe HS a 
-000 , ag ee 7% .8%| 9 10 an ‘ Dec. 21, 10 Jan. 13 
2'550 9,610|Lindsay Light com.....-.- io oe. 8: Ee i. ee ee Se ere ee 5% . 21) 
oun O70|Lindeay Nuaw Pub $i prof el] __ ~7a77|] Sse sale’| 3. ~"B77}-"d- “yan i8| "734 Jan. 16 $, Nov: 2h! 13. Jam: 3 
ai —«aB'RSO|Ltom ON Ref Gocome ell "B"” Bate || a3 2%] 236 ig naabdeanen mame Fe Ape. 3 
eadaaal 3,840, Loudon Packing Co_...---.- : teh, ote” "3°" 4 “{3°" 14%) "12°" “Jan.” “6|"143Z Jan. 16|| 1144 Sept. 21 ores. 3 
550 17! :660|Lyneb Corp com ---._.---- a Ig || 34 8.1 4, 8 | 834 Jan. 28 3% Jan. 28) 2 Bec. 19 25% Jan. 18 
20 3,690\McCord Manutacturing A--* “16% sale || 4 4%) 4% 5 444 Jan. 22} 54 Jan. 14; ah Oct. 6 40 Mar. 10 
3 100 12,960|McGraw Electric com__.---- “ll 36 38 30 34 31 33 29. Jan. (5) 34 Jan. 18) 30 Do? 38 Bee oe 
1,580 oR. pppccnar- a eniaio te... > | S Gel] Os me. we oe | 7 ta See oe 
° ic am awn tte. le © heesece sccnng|secer= sese== . . 17 
ousehold Util com 5% Sale |/..... 3 ; 8| 3 Dec. 29 20% Feb 
“""500| 747 ‘tb3 Manhatt-Dearborn Corp com, 1634 Sale |] 4 Sale| 3% 435) 3% Jan. 8 4% Jan. 8) 3 Des. 22 20% Feo. if 
s 2 CaP-----"| ----- 40 [j----- -----'----- -----/--- 
ecccee 41 aaaeee ee Theatres lnc— as 6 Sale ae ae 4 Jan.25 4 Jan. 25, 2 fens. 38 1334 72- i} 
40 [See Sonsertinte premeved.---2), 8 Sie "103% Sale"| 1054 Sale| 10% Jan: “4! 13. Jan: 14) B96 Dec. 15) 3344 ren. 28 
*500| -13.0a8IMarertat Serrice Core som-iol| 16 “I8%l] 1994 Sale | 1354 “14° | 13° Jan: 20 1434 Jan. 19 1B" Deo. 91 8 : 9 
-025'Materta! Serv tn eI. By eee Be en En iia ay, Beye se le ths ’ 7 
a5 TARR MeN stew Go com cosaoacell Eig S|] Ose “3H ig] “HR 7754] 7a gaan 97/9 van BB) P94 Dee: 10) 244 Jan” 18 
’ Es aoe ae ee ocoeree  &i See Bhs. 21)4|---.- -----|------ ------|------ ------ Nov. 16| 15. Mar. 27 
- eee 210|Memphis Nat Gas com.....- % -- MOR: DARTS Ce, ° 
oan 340) iMomnattie Disc Corp A.....% 4 Bale” 9% ste ae 2% ~"54| 5 Jan. 11; 6 Jan. 18] 5 soe. 7 336 ge 
800 15,865|Mer & Mfrs Sec cl A com...° 17% 47 16 22 14 15 14 Jan. 11) 16 Jan. 5) 16 — i] 14% Jan. 6 
330 4,340 Metrop Ind Co allot rod coml 26 Sale |] 544 6 | 53 Sale | 5 Jan. 25] 6% Jan. 13// 5 Oct. J} 1434 Jan. 6 
eed. Lee. ee Oe ee © | 06 Oe) Se ON oe 11.4 Dee. 29 24% Aug. 11 
PRtagticxe 36. ont La seoese™ aoe coresicees= <= Acne pnts! Rigel date bo 8s ° . 
is A a 14 ‘000 Middie West Tel Co com.-..° 17 ai 04 ot. "5 Ba $4 5% Jan. 23} 7 £=Jan. 14] 4% pee. yA Ey eb. 19 
258,350) 3, 625-20 go piniadte Wont Ueitieies new... a or 3 ? 7, 4 a +6 Jan 12 is Dec. 28 -H 
450 arrants A......--------- BUA a4 Jan. 4 an d 17 100% a r. 14 
00 37,350] Warrants B__------.-_-.. 1% 2 % 2 . 2| 54° Jan. 14!| 30° ‘Dee. P 
7.073 47,335] $6 conv. pref. “*A”..-...-- 97 Bale || 35° Sale | 39% Sale | 34 Jan eink asl ‘ten Oh 
9 No] 13,230 Midland Nat Gas Co part A.*|| 1% Sale |/_..__ _.._.].-.-. ----- “"4%% Jan. 4| 614 Jan. 7|| 4% Dec. 30) 23 Jan. 9 
7-250, '38'190| Convertible preterred22-+l| 3036 Sale || 10° 4° | 13 13°] gi6 Jan: 6 15% Jan. 13 l Dec. 38) Gu Tem. 7 
4 mver ---- id 2. n. . 
350 36,750| Warrants -..---..----- iee|| 73 yh +18 Gee |} 3-16 aoe $9" Jan. 14/ 45° Jan. 13|| 36 Dec. 13 on Dep. 3a 
50 1075 mr mane tae oe 92% 100 || 42°” 49 |7~~~- 4834; 42 Jan. 131 pri o 73 38 Dec. 19 Mar. 25 
1 '340| Preferred 6% A........100|| 785¢ 87 ||_.-_. 5Q |77777 39%| 40 Jan. 13) . . Apr. 27 
2,340] Preferred 6% A_....--- 100)| 785 87 |i_.._. 50 |---- F 8% Jan. 25|| 44 Dec. 31| 94% Apr. 
10 1:430|_ Preferred 7% A.------- 100/| 8823 21%4]|---.- Oh acl--zig $8 | 48% Jan: 28) 48% gan: Ball “6 Oct. 6] 24° Feb: 30 
200 5,910)Miller & Hart Inc conv pref_*|| 2314 Sale 6% oH 
=nitii. a Aaa EAR SN a 1556 Dec. 29 15% Des. 99 
eins aes Bones cece gEneree Seetelnecee socemiocers coseclocners ecoserinercns esenns . . 
par 21,700\Mina-Motine Pow impi comel|"7~7> 27777||77777 22727f¢2777 22cc2)t72200. 22222 85034 Jan. 19 pec: Sti B06 Aue. 2 
1) gorse orterea eee a au BEAagm= AE 29 YAS RG BYR HG) 8 Bos: ail ge Ba ag 
4,350 201,675|Mo-Kan Pipe Line Co com. “5 as “— 10 ul 3 12 13% = 14,12 Jan. 14}} 10 sas. 19 33 r. os 
oe 13.916 rel. Ae "443 BH 8 8 | SS feccene corcenlonnnce consol] 356 ES Be mee ae 
haba 1.430|Monighan Mfg Corp A_.___. 2) oa a © Lod: ancormanleccae ain 29) 5s Jan. 
“""380] 9.080] Preferred sense a well 29° 08°S| o28§ 994) 93% 9.828 “BY Yan" 33"" Jan. 37) 22 Jan: 3] 38° May | 
350 24,880|Morgan Lithograph com_.--* 4% on 4 bi 1% eh 5 Jan. 11] 5 Jan. 11]/} 5 Dee. 5 on Ape. a8 
50 1,780|Mosser Leather Corp com. ._ 8 49 67 ty Se ites Tt 68 Dec. 10 ” y ‘9 
snnelia 180|Mountain States Pow pref.100 a Ss ee See Jan. 10/""1 “Jan. 26) 46 Nov. 28) 69 Apr. 12 
350 7.250\ Muncie Gear Co cl ‘*A"_____ “e 2% 4 $6 RB) on p0-- pamn- aloe a a7 eons 3 gis Des, 39 15 Feb. 
ee eg av Ace] 108 13°] 8i$ o8f) o8f 11 e yan. BH 2% dan. 3 spt. 30| 1134 Feb. 
1,300 1B cOolNechmom, Springtitied com-l| 9° 10 335 sate | 18 17541 1734 Jan. 3! 1934 Jan: Sil 20° Mae; 30! 34 Aug. 19 
70 7.320|National Battery Co pref___* 24% 25 1934 Sale | 15 17 17% Jan. : : 













































































* No Par value, 
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IREGATE SALES. CHICAGO . PRICES IN JANUARY. RANGE FOR YEAR 1931. 
= = STOCK EXCHANGE psig ~ a 
‘an. 
pa. sc i931 STOCKS 1931. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
r Bid. Ask , Ask.|Bid |. Ask.| Sale Prices Sale Prices. Sale Prices Sale Prices 
Shareso0| >i: “$70 Nat Elec Power A part.....-*|] 2334 Sale || 104 Sale | 954 11 | 934 Jan. 5) 12 Jan. 14// (874 Dec. 17] 28 Mar. 18 
ig cate: "665| 7% preferred_........-- gallica RRA Ai ottatagareNe MiRwaia tap il ana Sperry ess 83 Oct. 13) 95 Feb. 16 
a3 6 A . 60] Without warrants. ----.-; “"352 pale W227 2222 DD. wtcnalecades casbsnlewtabueacnas wal "7. ae =e 
tenes 5,625|Nat Family Stores Inc com--_* OS | eee es ee er etal ° . 
50 10,960|National Leather com. _--- 10 A Sale ye % \% %| 4% Jan. 13} % Jan. 13 % Sept.25) 1 Jan. 
National Pub Service Corp 
110 3,010 $36 raved ape eanckcibaces 39% 41 15 24%) 19% 20 20 Jan. 27} 24 Jan. 12/| 23 Oct. 7| 47 =<Apr. i 
Nat Republic Invest Trust— 

150 14,200} Cumul. conv. pref._------ * 33 BH SH occes couse 3% Jan. 14, 4 Jan. 14||) 2% nae 30) 31 a S 
3,450 63,035|Nat Secur Invest Co com...1|| 53 Sale 2 Sale 1 1 &% Jan. 6| 2 Jan. 2/| 1 ct. 1| 7% Feb. 2% 

8 45.125 6% cumulative pref_...100|| 67 67%4|| 4424 Sale | 35% Sale | 35 Jan. 20) 45 Jan. 2\|| 31 Nov. 2} 76 Jan. 19 

Peewee: 100|\Nat Sharcheléess com......°|| 10 24%)|----- ---~-|----- -----|2--2-2.------|---->-_-----=|] 19 7: 5) 10 po 5 
1,300 71,010|National Standard com....- *||/ 25% Sale ||} 19% 21 1934 Sale | 1914 Jan. 5| 20% Jan. 8|| 19% Dec. 30) 3444 , ar.19 
eae .130|Nat Term Corp part pref....*|| 7 ST) | a} | ne. ie een pe a 3. Oct. 22 —_ 

400 17 ,600|Nat Union Radio Corp-.-.--- *i| 15 Sale % %&1¢ 4% 1% % Jan. 11 % Jan. 4 %4 Dec. 3 . eb. 24 

250 80,340] Noblitt-Sparks Ind Inc com_* Pt nee 12 13144] 1214 Jan. 5} 12% Jan. 18]} 125, Dec. 28) 47% Mar. 19 

ste Eas 20|Northern Paper Mills com...*||/..... 40 ||----- 35 |--.-. 35 |--..--_------|--=---,------ - ay 12} 40 May 

750 44,750|North American Car com_--*|| 26% Sale || 5 6 5 6 4% Jan. 11} 6 Jan. 4|| 3% Dec. 16) 31 Feb. 21 

550 12,770|Nor Amer Gas & Elec cl A_.*|| 12 5% Sale 2% 3%| 2% Jan. 7| 5% Jan. 2|| 4 Dec. 30) 1344 Feb. 9 

350 ,605|Nor Amer Lt & Power com._*|| 62% Sale || 1742 20 17% 20 18° Jan. 29) 24 Jan. 7|| 15 Dec. 17) 74 Aug. 3 

7 24,850|No & So Amer Corp Acom._.*|| 7% 1 2 im 2 1% Jan. 13) 1% Jan. 16|} 1. Dec. 30) 11% Mar. 3 
2,800) '260|Nors hwest Bancorp com___50|| 3114 Sale || 21 Sale | 20 Sale | 20. Jan. 28) 21% Jan. 11 205% Dec. 30} 37 Jan. 7 

150 11.150|Northwest Eng Co com. .---- +1 10 5 5 5% 8 5% Jan. 5| 5% Jan. 5|]| 4 Dec. 16) 18% Mar. 9 

Jthens 2,300|Nor West Util pr lien pref. aoe 89% 9144]; 60 70 60 * ae DeRGaeeieres SRA | Re a 
40 4,960| 7% preferred__....----- Mscac.  Besei-<-<- 59 | 44% 48 | 46 Jan. 27] 55 Jan. 14|| 45 Dec. 30) 98 Feb. 7 

ERE si 90|Oxla Gas & Elec 7% pref 100 cccca weenail----- 96 [--... 96 |-..... .....-]-----= ------]] 09, Des. 1110, Bape. 8 
eae 131 Omnibus Corp(The) pref A 100 enone o=g--l|--557 --§-"|--g-- Bala | Big Jane id .-.---_------|| 533% Dec. 23) 5334 Dec. 23 
400 4,190|Ontario Mfg Co com---..--- ‘ 5% 6 6 Sale 5% Jan. 15| 6 Jan. 20|} 4 Sept. 16) 1049 Feb. 11 
aes 610 1 oe by sa gene ggg 4 2 11 2 jy RG) RR ee ee 2 Oct. 14) 5% Feb. 14 
10 780| Convertible preferred_...*|| 20% -.--- 14 15 16 22%) 16 Jan. 11) 16 Jan. 11]} 13 Nov.12) 223 Mar. 6 
inet 550|Pac Pub Serv Co cl A conv.._*|| 1346 19%/||----- -----|----- -----|------ ------]------ ------ 20 | Apr. 27| 24% Mar. 27 
sistas 1,000|Pacific West Oil Corp com..*}]_.... ...--]|----- -----]----- -----|------_-----=-]--z+5--,----<z; 3% Dec. 29} 3% Dec. 29 

450 11,300|Parker Pen (The) Cocom..10|| 18 Sale 5 6 5 6 5% Jan 5| 5% Jan. 27 4 Dec. 29] 24% Jan. 26 

1,000 4,490|Peabody Coal Co B com..--- *) 3 5 2% 3 % 3 14 Jan. 22| 2% Jan. 12/| 2 May 6) 5 Feb. 21 
REECE SEE 21 6% preferred__.........100)) 55 90. Heasnse OD 20 OS Wien ee eta o eee ee ee 
cane (MG nog gg hen eee 2° i a a cn Kn ee es ee ae 

250 9,700|Penn Gas & Elec A com.-..- *!| 9% 11%]| 5% Sale| 6 8%| 5% Jan. 2} 6 Jan. 29)| 5 Dec. 14) 13% May 8 
tiie 609|Peoptes Gas Lt & Coke..._.160]/201 Sale ||----- -----|----- -----|---.--_------|----;-_------|/116_, Dec. 19/225 Jan. 14 
35,215 61,200} _ Rights........-.........-- 0 > a. ey Sere % Jan. 4) 1% Jan. 9 3 Dec. 17) 13 Jan. 15 
siete 160|Peoples Lt & Pr A com... ERS EE RR Rare RG Pane eR ae 134 Oct. 29) 18 May 21 
8 26,650|Perfect Circle (The) Co. 23% Sale | 25% 28 22% Jan. 8| 25% Jan. 29]| 23 Dec. 14) 40% Aug. 26 
5,850 131,230|Pines Winterfront com 4 Sale 4% Sale 3% Jan. 5) 6% Jan. 18]/} 3 Dec. 18) 22% Apr. 9 
55 9,200|Polymet Mfg Corp com------ ie % Sale % 41 % Jan. 2) 1 Jan. 16 \% Dec. 15) 6% Mar.17 
siiglaibe ,050|Poor & Co class B common..*||_.._. ...--||----- -----]----. .----]------ ------]------ ------ 3% Dec. 15} 5 Feb. 26 
ab aewe ,600|Potter Co (The) com-_-_--._.._* 6% Sale 1% 0) Re a RARE Se AS. PY Sey ete 1 Dec. 14) 13 Mar. 19 
800 27,700|Process Corporation com...*|| 4 Sale 33% 4%] 4 Sale 4 Jan. 4| 4% Jan. 12|} 3% Sept.16] 8 Oct. 29 

1,875 485 Pub Serv of Nor Ill com. ..-_-. *'1200% Sale |'121 125 |117 119 {115 Jan. 22}125 Jan 9}}115 Dec. 28/262 Feb. 27 
swteun 10.950] Common..............-100|200% Sale |}114 125 |117 120 |------ :-----]------ ------]|115, Dec. 28/265 Feb. 26 
wnkiee e - ff ott ¢ 2 - 4 Ea ben Re ee FP Ue Oe. 

510 5,340] 6% preferred__......... 100//12314 Sale | 100 105 {100% Sale ‘ 97% Jan. 30)104% Jan. 4|| 99% Dec. 18/137 Mar.13 
250 2 7% oreferred.........-.. 100||/12434 129 ||104_ 107 109 Sale )10314 Jan. 15)114 Jan. 18) 100 Sept.30/147 Feb. 14 
60,200 DEE CLR acclwaccdcaneiiworlbaecs wcece 2% Sale 1% Sale 1 Jan. 30] 3 Jan. 4 1% Dec. 18} 3% Dec. 15 
aren 180|Pub Util Sec Corp $7 pref_._*||_._..-. 82 Be ea ae me eA eh I ee ee ee eo 
45,000 212,390/Q-R-S De Vry Corp (The) ...* 2 5 eo) 3 \y% Sale y Jan. 23 5 Jan. 5 Dec. 14 Mar. 27 
2,860 25,045|Quaker Oats Co com. -_..._-- 157 — Sale || 88% Sale 8514 Re 86 Jan. 28) 95 Jan. 14|| 85 Dec. 28/170 Jan. 27 
440 .695|_ Preferred. _-.-.-..----- ido 112% 113 ||10032 105 |104% Sale |100% Jan. 5/105 Jan. 9j/ 93. Dec. 17 a Ane. 12 
700 43 ,300|Railroad Shares Corp com._*|| 3% Sale ME ROR 3G: kd 1 an. 6] 15% Jan. 13 % Dec. 28 20 
650 11,480/Rath Packing Co com..... 10|| 1934 Sale 15 16 16% 1714] 15% Jan. 6] 17 Jan. 18]| 14% Sept. 30 20% <3e- 28 

450 49,050/Raytheon Mfg Co com_-_--_-.-. +! 3 3 1% Sale 1% 2 1 nm, & 23 - cam. 34 1 Dec. 9) 15% Mar. 21 

400 8,101|/Retiance Internat Corp A.-*|| 2% 2 % Sale % 1% %Jan. 2| 1%Jan. 4 % Dec. 21} 6 Mar. id 

850 1,050|Reliance Mfg Co Common_10 6% 7% 8 Sale 8 914] 7% Jan. 15| 9% Jan. 23 5 Apr. 27} 10% Aug. 7 

30 340) Preferred......coscescuce 100)/..-_. 91 81% 84 Se 63. 82% Jan. 15) 82% Jan. 26|| 80 Apr. 1) 8% Dec. 14 
Ens: 15.050|a Republic Gas Corp com. *| 634 8 ||----- 8 FE re ec deceece vocac a OE ee eee. 
pected 1,380/Richards (Elmer) Co pref___*||_.... 6 See CU Eee See Cee % Jan. 29) 6% Feb. 16 
ES 2:700| Rollins Hos Mills conv pref.*|} 30% Sale |j----- 15 |--.-. 13%4|------_------|------_------|| 124 Nov. 7| 38 Feb. 28 

950 10,600] Rose Gear & Too! com__-_._- *|| 20 22%|| 19 20 19 20 19 Jan. 5/19 Jan. 5]} 19 May 8 29_ Feb. 18 

pT 1,095|Ryan Car Co (The) com.....* 5 yy % CS eee peace, sy Sree tee = See lg Dec. 7| 1% Apr. 6 

350 16, Ryerson & Son Inc com....*|| 25 25%|| 9% 10 10 11 10 Jan. 14] 10% Jan. 27|} 9% Dec. 28) 26 Jan. 7 

90 5,130|Sally Frocks Inc com_-_... --*]| 4% Sale 2 24%| 2 2%| 2% Jan. 27| 2% Jan. 21 2 Dec. 23 Mar. 2 

100 13,220|Sangamo Electric Co_....-- ad 93° 26 14 18 12% 16 5 Jan. 26/15 Jan. 26]) 13 Dec. 30 2834 Feb. Q 
pes walt es 300] Preferred_.............100|| 90 100 65 72 64 ) Sl eemeegeibene Peewee: Bee ES ar. 25 
ames 14,650|Saxet Co common..........*|| 6 SE Soe Nl ee: et ce eh 8% Mar. 12 93 6 here i 13 

160 2,909] Seaboard Pub Serv Co $6 pid * ET | 37 / Fees 38 Jan. 12) 44 Jan. 12|| 38 Dec. 31 J 7 

440 9,515| Convertible preferred. __.*|] 45 47% || 27 oe eee 28 27 Jan. 12} 38 Jan. 20]| 30 Dec. 21) 48 Feb. 

3,550 143.550|Seaboard Util Shares com..*|| 3} Sale 1 1%) 1% 14%] 1 Jan. 4] 1% Jan. 14 1 Dec. 17) 5% Jan. 
ined 22,850|Segal Lock & H Co com.....*||/-.... .-.-- 1 | ig See: Cis eer a skank sh 3 Dec. 4) 7% June 

310 ,384|Signode Steel Strap Co pt.30 19 Sale 7% 9@9 74% 9 7% Jan. 26} 8 Jan. 5!) 7 Oct. 16) 20 Jan. 

Be: 1,210} Common..............--.*|| 9 Sale 1% 2 RM I eee Ore ee ee ee aa 1% Dec. 31; 9% Jan. 1 
100 205| Purchase warrants.......-/|/--_-- %|| 1-16 %| 1-16 ¥% Jan. 13 1% Jan. 13 y% Feb. 6 Feb. 6 
aieeeme 1,270|Sivyer Steel Casting Cocom.*|| 17 21 i | Cie te) Cette: Ra ee ee 

1,200 . So Colo Pow Elec A com... .25 20 21 14% 16%] 15 19 14 Jan. 12} 16 Jan. 19]| 14% Dec. 29) 24 Mar. 20 

700 ool en -— Union Gas com...*]| 7% 8 1% 3 1% 3 1% Jan. 141 1% Jan. 7 if Sg 4 12, hed 18 
mene Righ ES ee ee Ce ee ee ee ee ee ee ~ ep. ed. 

300 7,340|South East G & W part A...8 ee ce 4% 1 ¥% % % Jan. 22 % Jan. 15 &% Dec. 10| 2% Nov. 7 

BARES igi Aa_S——T OT, Pe ee Bae eee Se 13% Mar. 4) 1% Mar. 4 
110 4,480|Southw G&E Co 7% soot 160 94 Sale 62 69 63 65%] 65 Jan. 13} 69 Jan. 16'| 60 Dec. 29) 98% Mar. 17 

80 3,360 Southw Le & Power pref-...* 89 93 52 57 50 60 52 Jan. 27| 59 Jan. 12)| 52 Dec. 30) 94% Jan. 26 
eee 2, ““piegel May Stern Inc com... ce! ERR SS aie, eee eg Pes at nes 2 Me 9% Feb. 27) 9 Feb. 27 
soi 1,130|St Louis Nat Stock 12-3 ee: Ola Rees RRs Cer ree ee ag 

450 34,150|Standard Dredge conv pref.*|| 13 Sale 3% Sale 3 3%| 2% Jan. 5| 3% Jan. 14 2% Dec. 18) 16 Jan. 13 

300 14,800} Common-.-...........-... sd 6 6% 1 1% 1% 1% 1 Jan 5| 1 Jan 5 1 ec. 30} 8 Jan. 3 

150 910/Standard Pub Service A ...*|| 64 Sale ee i Sees 2 1% Jan. 5| 2% Jan. 5/)} 1 pt.11; 9 Jan. 2 

50 190|Standard Telephone pref___*||_.... ----- 6844 100 50 58 58% Jan. 27) 68% Jan. 7|| 68% Dec. 11} 80 May 13 

100 11,400|Steinite Radio Co..-----..- er es —. ul % Jan. 18) ‘Jan. 18||  % Oct. 5| 1 Feb. 24 
Te Se 1.720|Stork!ine Fur conv pref._..25||..... 10 5% 6 ee ee det ne atc ean 5% Oct. 6) 14 aye. 15 
Sa as 5,750|Studebaker Mail Order cl A.* 1 3 4% 3 . ie Ge Tee eee See as % Dec. 30; 34% Mar. 3 
pa IS eee 1 ¥% Siem | RRR RES, 2 ee sw tate’ \% Dec. 30} 1 Jan. 6 
sty a. Stuz Motor Car com__......*|| 17 eed. i) i: ae ee 

100 20,.400|Super Maid Corp com_._-._. *!| 44% Sale 3 3%i 2 312 2 Jan. 28} 3 Jan. 4 2 Aug. 27| 7 Feb. 1 
PhAST 820|Sutherland Paper Cocom..10||} 6% 8% ES ie PE gs SER ee CR ae 3% Oct. 24) 10 Feb. 21 
26,700 343 ,080|Swift & Co stk -..-...-... 25 3638 Sale 18% Sale | 18% Sale | 18 Jan. 2] 18% Jan. 8]} 14. Dec. 11) 30% Jan. § 
20,050 335,560/Swift International... _.-- 15|| 3634 Sale || 21 Sale | 20% Sale | 19% Jan. 29) 25 Jan. 9)| 1834 Dec. 11} 40% Apr. 1 

350 8,490| Telephone Bond & Share A_*|| 53 54 40 454} 38 40 38 Jan. 18} 44 Jan. 5]| 43 Dec. 17| 55% Feb. 25 

370 550) First preferred... _....-. 100/| 99 102 90 94 89 921%| 88 Jan. 26| 95 Jan. 9/|/ 92 Dec. 30/104 Feb. 2 

30 2.330|Tenn Prod Corp com..-....- bd 3 6% 1% Sale 1% 10 1% Jan. 2} 1% Jan. 2 1% Dec. 11} 7% Feb. 
ieee 320|Texas-Louisiana Pow pf..100||..... 76 SS a OE ko oe oe aleinieee aaa rel 4% Dec. 17} 70 Feb. 17 

800 28,600|Thompson (J R) com... -_.-- 25|| 25 2634|| 11% 1244] 12 13 11% Jan. 5] 13% Jan. 14|) 12. Dec. 31) 34 Mar. 

PNR Re 8,000|Time-O-Stat Controls pf A.*|| 1654 Sale ||----- -----|----- -----|------_------|------_------]] 16% Jan. 2) 26% Feb. 

1,100 9,050|Transformer Corp of Amcom*|| 2 3 4 % % 1% 4 Jan. 13} 1% Jan. 15 % Dec. 22} 4% May 
widen etna 4,440|Twelfth Street Stores A....*|| 10% 13 OM Bera Ebb lnowccn sctncnkdutess antanlt ee oe ee 
caasialabiniad 270] Stock purchase warrants__||..-.-. 1-16 : See +) RSet: rr ee Sree Re ¥% Apr. 30 4 Mar. 31 
PES 820|20 Wacker Drive $6 pref_...*||---.. 80 |/----- 22 4 Te Lintchec ancovulsnvedts gnennul Go oo pr. 22 

Twin States Natural Gas— 
wianinsainal PR MR ER OS ee ae a Sa 4 Apr. 29} % Jan. 6@ 
700 1,876|Unton Carbide & Carbon...*|| 5744 57% ||----- -----|----- ----- 32. Jan. 13) 32 Jan. 13]| 2944 Dec. 14, 68 Mar.1 
900 32,600/ United Amer Util Inc com. ._* 6% Sale |/--.--- 1%) 1% 2 % Jan. 12} 2 Jan. 21 5 Oct. 6) 9 Feb. ‘ 
mtn pie, Ee Soe” oe} ee Se | ee 1 & lLicacwou Bocascieeta datataba Dec. 24) 16 Feb. 4 
cocese i TM tans sosualucense_anenenlsneneneae cua 12 Dec. 15| 10 Dec. 15 
250 18,987|Unit Corp of Amer pref... v* 7 = Sale is 1 % 1 % Jan. 28 4% Jan. 28 % Dec. 19} 12% Feb. 24 
eminence 00|United Dry Docks, Inc com._*||----. ----- a REE FR DAES SC GES «| SES 8 ERR % Nov. 24 \Y% Nov. 24 
150 106,080|;United Gas Corp common. _-.*||-.... .---- 1% 3 2 2%) 2 Jan. 9] 2% Jan. 20]] 1% Dec. 12] 11% Feb. 26 
saaned ,560| United Paper Board Co pf. ise a, ave, SERiiwascs $E, fustens buccedbucheces obenscll tn. i eee 
e-->s- Mil cane wdkdelerece aepealedesteaneecalwogwes_casees 1% Nov. 24) 1% Nov. 24 

350 6,500] United Ptrs & Pubs com....*|| 10 Sale 4% 2 1% 2 : 2. 2 ft . 2am  < 1% Nov. 6| 10 Jan. 2 

50 3,960} Convertible preferred_...*|| 14 15 2% 4%) 2% 3%! #3% Jan. 19) 3% Jan. 19 2% Dec. 29} 16% Jan. 7 

10 200 United Pub Util $6 pref_.... * Sn oe ee , get ees 20 Jan. 8| 20 Jan. 8|| 40 Sept. 14) 65 ar. 2 
15,000 169.380|U S Gypsum__...........- 20|| 38 + Sale 21 Sale | 20% 22 18% Jan 4| 23% Jan. 14|| 15 Dec. 14| 49 Mar.19 

210 :020| Preferred. ............. 100/|117 Sale {100 116%4|100 10944|109% Jan. 20/110 Jan. 7/|10914 Dec. 18134 June 17 

aT 1,120/U S Lines Inc pref._........*|| 5 iecien a i ie ephaoe a Bm 
i 26,750) 1 74} '410|U S Radio & Telev com__..- *!| 1434 Sale 8% Sale | 10% 11 8% Jan. 4] 12% Jan. 141] 7% Dec. 12) 35% Aug. 

6 5,201/Utah Radio Products com..*|| 234 Sale % Sale 1 1% % Jan. 4 in Jan. 8 Dec. 30} 5% Feb. 1 
3,900 138° 925/Utility & Ind Corp com..... “* 5% Sale 2% Sale 2% _2”%| 2 Jan. 2 Jan. 9 2 Dec. 11}; 9 . 
5,750 79,220} Convertible preferred_...*|| 15 Sale 8 8%] 9% Sale 8 Jan. 4 10% Jan. 19 7% Dec. 28) 19% Feb. 26 

6 20,300|Utilities Pow & Lt Corp A_.*|| 22 22435), 7% 9%) 9 94%| 93% Jan. 11] 10 Jan. 15|| 8% Dec. 30) 30 ar. 

250 27:948 mM non-voting. _.___ *!| 9 Sale 1% 2%i 2% 3 2% Jan. 19| 2% Jan. 19 1% Dec. 14% Feb. 26 






































CHICAGO STOCK EXCHANGE 
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AGGREGATE SALES. CHICAGO PRICES IN JANUARY. RANGE FOR YEAR 1931. 
* 19 Menthe STOCK EXCHANGE eres 6 tee 
n on ‘an s 
January 1931. STOCKS. 1931. Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
Shares Shares. Par.|| Bid. Ask.|| Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
915|Van Sicklen Corp part A__-.*}|___-- 9% \% Sale \% Sale \% Jan. \% Jan. 4% Oct. 30\ 8 6% 7. 27 
Seb sue 7,590| Viking Pump Co Pref_.....*|| 25 27 2234 25144) 22% 2514 owweiee Chi Miev awe ance cad 23 if Dec. 19 ar. 4 
100 6 BU GRIN a, céscnctcnewes eee Sl. Oa aceon 3 3 Jan. 18} 3% Jan. 4|| 4 Dec. 5 13% Mar. 4 
caked Sg iat ies Gare Gneibaiaccc) -S- caawallcccas <ccuckecced ocsutxeices liccehkc ue een eee 2 ae m 
“7.350| —-gh'Boa|Vortes Gop Go comen-—-----l] 19, 96. || 1434 sole | 12° 13%) 13"~ sans 37] 14m Jan. "| 11, Dec. 17| 28” Mar. 9 
sf ‘ ortex Cu SS Se ale 3% an. 4, . é ° 
30 OO Wide Bccemccseet *|| 253% Sale || 21- 2244| 2114 23° | 2144 Jan. 7] 233¢ Jan. 6)| 2134 Dec. 18} 29 Feb. 17 
1,150 27 ,960| Wahl Co com____.........- */| 2 Bale ek 1 1%| 1 Jan. 13} 1% Jan. 25 ¥4 Dec. 22| 4 Apr. 14 
18,55 728,300| Walgreen Cocom___.._..__- <j ee 11% Sale | 11% Sale | 10 Jan. 5| 11% Jan. 14|| 10% Dec. 17) 29% Mar. 26 
aes a a ,130| Stock purchase warrants.* aes 1% 3 1 S  jenwond cewnwelauadun acaute 1 Dec. 28) 10 par. = 
Cae: 400|Warchel Corp com___......*||/_._-.. 8 cata = Beanaa- Sb) deewews Ueewoe bua ot. aen 1% Dec. 2% Jan. 8 
onsets 1,430} Convertible preferred....*|/| 10 12%) 1 10 3 , tee aes egos Cf UU 
415 7.395|Ward (Montgom) & Co cl A_*||_____ 97 60 76 58 70 60 Jan. 29) 73 Jan 71170 Dec. 28 10434 Apr. 17 
290 5,990|Waukesha Motor Co com...*|| 45 Sale || 30 34 j----- 32 | 30 Jan. 28| 34 Jan. 14|| 304% Dec. 22) 73. Feb. 21 
400 3,587|Wayne Pump Co com__-.._.. | 5 7 1 Sale 2 Sale 1 Jan. 2) 2 Jan. 29/} 1 Dec. 10) 63% Feb. 24 
1,210 3.581] Convertible preferred....*|| 2014 22 2 3% 2% Sale 2% Jan. 30) 4% Jan. 29 3% Dec. 18} 28 Feb. 25 
10 7,481| Western Con Util Inc A....*|| 12 15% 3 4% 5 Sale 5 Jan. 30} 6 Jan. 21 4 Oct. 8 <2 Jan. 23 
oe ee 4,800| Western Grocer Co com__..25|| 12 16%|| 4 6 4 i es: ESR PE ck Mar. 10 
1,100 29.810|West P L & Tel clase A._... *|| 224% Sale 5% Sale 5% 10 5% Jan 2} 7 Jan 7 5 Dec. 28 333 July 
10 epee Re 100}|__-_ I eae 60 45 60 47% Jan. 27) 47% Jan. 27}|_--.--_------]--.----_------ 
| Re 1668 40 ree aes Beanens geen. 4) .2 ; Gale. ih... . 2.00che s6 wrewntauewiet teat a A ¥y June 15} 3_ Jan. 3 
2,100 ,179| Wieboldt Stores Inc__....-- : 12 13% 3% 5 4% 5 314 Jan. 26) 3% Jan. 26|| 334 Dec. 12} 14% Jan. 15 
anges 2,500) Williams Oi1l-O-Mat com. 5 6 3 4 St Sees C2 Ses ee 2 Sept.29| 6 Jan. §& 
eae Ba Ne 100| Wil-Low Cafeterias Inc com. ° Bo Antenne am pialoa ged abaws)=- natn hs ieee Ge eek 5: Jan. 7)- Se. 9 
7,700 131,640) Wisconsin Bankshares com 16 5% Sale 3% 3%| 3% Sale 3% Jan. 28; 4 Jan. 15 3% Dec 29} 6% Jan. 18 
pamtadin ai 750| Wolverine Portland Cement10 3 4 ctuas  OMcecle Cossack. ooeetleeon ss eee 1% Aug. 12} 2% Apr. 18 
og bs 110| Woodruff & Edw Inc part A.*||.____ 10 i BS 85K OOS eee cele ol Oe eee 
50 37,471|Yates-Amer Mach part pref_*|| 434 Sale 2 ae 14% 1%] 1% Jan. 4; 1% Jan. 4|| 1% Oct. 5) 9 Feb. 17 
500 37,450/ Yellow Cab Co Inc (Chic).-.*|} 21 Sale 10 11%} 10 11%} 1 Jan 5} 114% Jan. 23)| 7% Sept. 25 231% Mar.lg 
2,350 89.305! Zenith Radio Gorn com el] 2% Sale % 1 % 1 % Jan. 6! 1% Jan. 8'! % Dec. 17' 5% Feb. 27 
* ~o Dar value a Formerly the Saxet Company. Zz Ex-dividenad. 
= | 
Phil del hi SRE h 
— ee — — a — 
RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Re Re ES ee Shares 682,846 yo PO, eee eee ee $701,971 $1,809,600 
1931. 1930. 1931. 1930. 
a06. 2 £6 Be. Be oe 10,436,587 27,034,794 | Jan. 1 to Dec. 31_.-___-_--_- 11,273,422 5,882,125 
T 
AGGREGATE SALES. PHILADELPHIA PRICES IN JANUARY. | RANGE FOR YEAR 1931. 
8TOCK EXCHANGE . 
In 12 Months BONDS Jan. 2. 
January. 1931. 193 Jan. 2 Jan. 30. Lowest. Highest. Lowest Highest. 
Shares Shares. Bid. Ask.|\Bid. Ask .| Bid. Ask.| Sale Prices Sale ‘ Sale Prices. | Sale Prices. 
30, 11,000| Amer Elec & Gas 5s8.-_-._. DE ite as ate Moats aac cteeine oSew 8044 Jan. 28} 86 Jan. 14/} 79 Dec. 21] 85 Dec. 2 
mee eke Sr rr  . caneallocaas snawaleenee wgucalem «ans «a dgin ele benteumcas’ aiaceas sie. Sal er 2 
wate eae Ni cned: tanvelsemes wanceliadccee etasticlecdema baseau 744 Dec. 24) 734 Dec. 24 
giles So seraene ween ore eee Oe. eee) GLS6 Bele [lic ccccclecenc cccwclocecsm enceccleaneece connec] Bn aon 2) 87 Mar. 31 
Se aed -s cea, | i: Mees Rae ia tb ts SRE yo 5% Nov. 244 5% Nov. 24 
aaieeiean Te en Ni ecc weecclececu aenenlocecce wenuceheweema acocinwi tte 95 May 
ad dmaned Oe ne cade wwmoclecnca cacnclacceus omccecinteuee wauada July 31/101 Sept. 9 
eet 4 Sens PO Or Ee ee BN nnn, ce ww ellen ce eomenloccue aeacccleccece -ecdeuleeceec.«cseeulee Ban. alae see. 
40,600 636,200]Elec & Peoples tr ctfs 48_1945||____- 35 241% 28 | 28 29 | 245g Jan. 5) 2834 Jan. 21 Dec. 22) 45 May 18 
5,000 GBs Semen ON I og ic cc ec mmcilosocns eocccloccce onnce 24% Jan. 9 2812 Jan. 23}} 24 Dec. 30) 36 Aug. 21 
dknuee Sn | cewcloSoea aunweloumens ooncesnldaedde cuanne 3 Dec. 30} 3 Dec. 30 
4,000 139 .000/Georgia Power & Lt §448_1967/|__._. ...--}/_--__ -.___}___-_- ____- 83 Jan. 22} 90 Jan. 12)} 84 Dec. 29)102% May 7 
ERED, ts Se ee cmc weonalneece ecuncloccawn «cocvslvcomes wocneetl anni a aan Dec. 30 
ee Se aS ke. cbawclietiace comaucivecece eseaape . 30 Dec. 30 
tid 41,400|tnterstate Rys coll tr 48_.1943|| 25 50 12 30 12 yh eee eee 28% Jan. 9 
seuss aliettea 56 renee 0 ee nn hc comacleueoS memeclomscue <ccexuldamsice ewe conta | ae fe ere fe oF 
2,000 330,200) Keystone Tel 5s___...... ae aes 70 » RE Tes 70 Jan. 21; 70 Jan. 21|]} 69 Oct. 15) 82 Jan. 29 
meee. fe Rey Sr On gcc clocwce emnaclaccccn coccbelecwnse aceon att ee ni I ae oe 
eae 361,000/Lehigh Nav cons 4}4s....1954/| 9834 Sale |}___.. -..__|--.-- -..--]------ ------|------ ------|] 97% Mar. 24/1013 Sept. 9 
aan aan Oe I i eT ccmelecoces enaccleawevc concncieosieen we onal atone oe 
PES ype ee ee TO “eee ee Oe | ee ne ees ieee Ue a Cl Oe 
48,000 305. s00|Lemign Power @ Light Ge... Meccan comccioccee cennclecoce oouee 77 Jan. 6] 80% Jan. 20|| 84% Nov. 24/106% Apr. 20 
tno Ln ee Oe OR n.d cad amedulinwe «ce! owcneninondunitede une Feb. 27] 97 Feb. 27 
x tty i 17,000]! ehigh Valley Annuity 6s Se ND Eo nn, wmemckooocn ooecelecaece cesetoloccuan doccc ne 1 atte 
ste oe 55.000/Lehigh ee Geer Ose oh nw ocwnalacewee <slenelsune-¢ sececcleccode alesm coin mn 
Pee a Ts ee tT weed emanelvciend oneoclaccecs oooeitiineanan onsen ee 
ose aia Nn Oe Dg oc cclccwinn mmpedalncue aa. «neeeebewe dele ce nuuls (HE a ee 
1,000 2,000|Northern Penn 4s______- Se ae er scans 9914 Sale | 9914 Jan. 30} 9914 Jan. 30)| 99% Oct. 16) 99% Oct. 16 
3,000 S67 es ee ee ee Ng wamecleceed’ cuuwe 75 Jan. 14; 75 Jan. 14|]| 8744 Nov. 5) 98% Aug. 24 
Pa ae SS TEE OEE cc cnctccedillcccce conceliqcecn cccccleccec conceclesuces <oocce|neecem. eébanalln in af ae 
aie i 5,000|Penna Cons 4s... al Sica eetinelindnus a «démaleckiwe ooo oalsawede oo ebenies anne end 
dinckente Gh 8 nw wuclim woe aneculias om aul coo anal miee: usiesine < calse a: 7 Apr. 1 
11,000 227 ,000/Penna Pow & Lt 4}s._...1981/|/_-.... -.._-|/_-.._. _-___]_____ ____- 8444 Jan. 19) 85% Jan. 14|| 69 Dec. 31) 99% Aug. 14 
ila ioorn 24,000|Pennsylivania RR 4}48...1970//_ 22. ..-2|/----. -__--|_---. -_.--]------ ------|------ ------|| 7344 Nov. 20)104% May 
eaten aikbe SIG Te0l. Wei. con thnks cabeudiilcaces.cosenlt OO OB [cece ccasnisvcsee bontenlscebadinnecdeell et an a ene 
Pe Daa Ne ee eo 2 ee tins eamublickocs covnsnlewenam, eddwane - 31 90 Dec. 3 
“sh cee 59 .000|Peoptes Pass tr ctfs 48_..1943|| 40 Sale || 32 | i ss REE OT OR ee 
e¢uees 1 ee oe ree See tl. in cceeicleccee consclececed avecegpelebsunbe!canmmelne Apr. 1/103 Apr. 1 
win wee 0,000/ Philadelphia Co Se......1967||..... ....-|/----- -----| 83 Sale |.--...- ------|------ ------|} 92 Oct. 5|102% Jan. 23 
13,300 56,800 Paste Elec (Pa) Ist s f 48.1966|| 9534 -____ 85 90 86 93 87 Jan. 7| 88 Jan. 27 99 Deo. 11/19 100% Sent. he | 
ROS Ce OR PES ORR SS OR ae Sey Bee ee Pere pega sane at erae ay 
7,000 64,000| Ist 44s series_........ 1967 102% Sale 95 97 93 94 95 Jan. 5) 95 Jan 93 Mar. 2 105 Aug. 31 
«quate OS ,O00! Eee Tee 2. 066 Sli cccena RUTGERS GOED Hecece ecnccleccue ececelecccse ccscecleccese vesceet BES lee 10 
3,000 713,500] tet & cof 40...c-ccccace De chem sowie 4 3 85 Jan. 14) 87 Jan. 20}! 85 Dec. 11)100 ay 4 
266,300 ye eS See: 1966/|108% Sale ||1014%4 Sale |100% Sale |101 Jan. 4/103 Jan. 9|| 994% Dec. 29/110 May 20 
RAS 30,500} Ist lien & ref 5}48__...1947!| 107 107% SebGe etekelabeus. dhbbolesceees Keentelagaens aac cane 7. re oe 
saat Sec, Me I i I I ea Jan. Sept 
124,700 6,000)Phila Elec Pow Co 5348..1972)|106 Sale ||100 Sale |100% 101 |100 Jan. 2)102% Jan. 20]| 983% Dec. 17/107% Mar.30 
Rie Athy 2% Se ae OE GEEP OS coca llundne cuedellincace coveclecsee cacecladecéu_ccvonslekivnc ees eanl ee 65 June 
6,000 0 Cy ee coe chasclleccde cotoclocsee eeu 95% Jan. 28) 96% Jan. 27|| 94% Dec. 94% Dec. 
niche OCU ee Be Weene 636... 106 ileccon ecccallocese cccccleccee cccccleseces eccucclocesce cancectt Saee Dee. Se) Gets Dee S 
ee anittes 5,000/Philadelphia N Y Camal 4}¢8_||/__... ..-..||_.--. -.---|----- -----]------ ------]|------ ------|] 99% Oct. 13] 991% Oct. 
ees 1 OGD | Miakedsennnsesesnetancsnde letinun saben 'o6e0es 54620 aacnn maces sacene asedve ageson dabaket I ee 

















64 PHILADELPHIA STOCK EXCHANGE 










































































AGGREGATE SALES. PHILADELPHIA PRICES IN JANUARY. RANGE FOR YEAR 1931. 
ma Tye STOCK EXCHANGE i s ' 
lan. 
January. |” 1931. BONDS. 1931. Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. le 
idiwieel 3,000/Pitts CC & St L RR Se...1975}|-.220 cece n103 cn nwnlann ne nnn nlo nnn 2 0---2|-2----_------|| 8846 Dec. 23] 9534 Nov. 25 
8,000 198,500) Pub Serv El & Gas 4s w 1.1971||_.._. ...--||----- -----/----- ----- 84% Jan. 13) 9644 Jan. 12)| 945, Apr. 1/104 July 1 
liane ee I Ps Gd og occeulle dance conccldcuns wincd|ecccue! conchalednnae ~éoueulle te Eee on 19676 May 
staal 9 MMORONNE B66 BivcdecsccnclSOIilaccon ccccallecees acncclccece cocccloaccon cocccelecnces casvesel] BER TOU: DM BEIe Heels ET 
‘iawainel ewe eedbelodmed wanhcaledneud eneseniewibeg aeacea 97 yp 11; 97 Apr. ll 
isco IR SE eT oe lace esebeleednwn wasonc!setwne sweeasinin ay 22/102 ay 22 
PC a Sts Ge ee Oe  wswalouhan anoualokuben soosnclecnnnn coosntl MEN Breet ma) GEE Beets On 
a AR Fe oc ee en wwnlabusesosnalegadcocnawseslagesme,nameesll 7676 Glues amt cme mrmee ae 
27,000 110,600|Safe Harbor W Pow 448.1979||____. -.---.||----- -----|----- ----- 90% Jan. 6] 9134 Jan. 12)| 91 Oct. 30)104% Sept.10 
ne a i OR tl nn, wcwnnledume aconelucbace cosenslescons ensucell | O95 et an Be aree.ae 
ae : od Cimnulacaed wacnaleenanew ecneenlowwedu\ sauce walli rac amene EO) reo aeeee ae 
wiiernenad ee ee ecm alicaee. smanslouskce eacsedipebene sdancall Ae he es Ba Seek ee 
Seawreal Des Meee Me 66 REN Cn celleccce cccocleccce ecncclescone eseeselscnece coscwel] A), Ee a | aeaes Oe 
oat waia 149,00U|Strawbridge & Cloth 5a. 194%|| 9314 Sale ||----. -----]----- -----|------ ------]------ ------|| 854% Nov. 23) 98 = Jan 20 
omens ee es Oe ie SO nn cnmmeleccnn wcakaloascoe cacnnclesnass sacecall BTR EnOes 10) Stee Lee LO 
wocnce Se RR BOR ee cnc c encnclecwca cotmdlanccon cenckalcccoce couscal BB Smee. aA) Oe 1008..21 
ey 1,000) United Rys 4s trust ctfs__.___||____. 70 Pa RS Oe Senne Saas CP UU OS, 
anoon te (I en ene ahebe senues Gp enkdlnaicaw anunealt ame Dec. 15} 18 Dec. 15 
wewcere i a . , celédnas aadunlaccbeas concenlecnace qeaae si) Mewes ttl ro Ons oo 
onan sae pp RS SES a eel | IS nr: nn TARE eR oo Re og 
ey 1,000|W Jersey & Seashore 3 4s 1936||____. ._.--|| 964 -.---|----- -----]------_------|------_------|| 95% June 11} 95% June 1l 
4,000 165,600/York Rys ist 5s. __... 198711 9734 Q9RM'l__--- fe: Sa ome 87 Jan. 29' 90 Jan. 5/1 87 Dec. 81101 Apr. 2 
Shares. Shures. STOCKS Par 
core 43 ,037|/Almar Stores__............. 4 WEN ccna. wand bnuen Otpeeldssnue aoonasisnesns Geter ¥% Feb. Jan. '2 
-noe-- 6,360|Amer Foreign eeernercoes ae 2 I cea ccs'ch Sun ean sed ie bo me eu neem roto wwse eae np ene en a, 
@s--=- ee ee ee uladee debdelsdpacaseoenrne clase emm.enm a eell ee een; Cr ren es ee 
2,300 62,600|American Stores .____...-- fake gp SBS ape cuerpiues 33 Jan. 5| 35 Jan. 14|| 35% Dec. 18] 4844 Mar. 23 
o<---- 1,040/Ban~ers Securities Corp_-__--||_.... .---- 2 OOD. “gsi te dc: macean en est si ae me Masse os mie aceon se aioe ie 2% Dec. 22} 2% Dec. 22 
1,400 49,180|Bankers Securities pref 6% 9% Sale} 1 20 9% Jan. 2| 10% Jan. 15|| 7% Nov.27| 25 Feb. i6 
1,700 28,510|etl Tell Co of Pa pref_...100 106 Jan. 4/111% Jan. 11||105% Dec. 30/120 Aug. 21 
eancce 1,930|/Bornot Inc............ ie i as cles ibaa OOS Sa ein va se Ts Ae al 6 Jan. 7% Mar. 17 
4,010 256.300|Budd (E G) Mfg Co____- wi 4 1% Jan. 4| 2% Jan. 14/| 2% . .2| 5% Feb. 24 
685 4,095| Preferred. __.........-.._- 54 10 15 Jan. 9] 15 Jan. 14|| 21 Oct. 14) 51 Jan. 
1,700 65,675|Budd Wheel Co____________- 9 ¥% 256 Jan. 6| 414 Jan. 14|| 2% Dec. 21 ‘eb. 27 
owenee 515| Preferred...............-- ee oe Sec nb aeeces buono ate Sean ae) a 
240 3,250|\Cambria Iron_..._..__.-_- 3 36 Jan. 20) 37% Jan. 4|| 37_. Dec. 17 
1,900 24,325|Camden Fire Insurance 12 Jan. 30) 14% Jan. 9/| 9% Dec. 15 rnd 10 
er 184|Catawissa Ist preferred___... 6 WO A ccwe caucbaslewncus cocoanut ee eek 
o--e-- ; 20| Second preferred.......... DPE Ee FS 
900 13.200|Central Airport...._..----.- 2h % 2 i Jan. 6| 2 Jan. 8|| 1% Dec. 16 Raor: st 
oo---- 2,061|\Commonwealith Cas Co....10|| 5 1 EEE AS PMSA SR, PEARED RIP Ny 13 Jan. 25 
w----- 1,687|Consol Traction of N J_..100|| 43 51 18 BD 1 BO SE lowcdcn soucotloceuce ssucnatl Ste ee oo. - Le 
908 26,568|Electric Storage Battery_.100|| 50% Sale || 2644 Sale | 29% 32 26 Jan. 6} 31% Jan. 19}| 29% Oct. 6) 655 Mar. 24 
os ae go) ye ~ eee ries Bele T--a5z B'S) bye ~-aazl--7igsanc-~al- 83g Jans idl] 642 Dew 18] 17°” Bowe. 
’ os re ation. ......-.-. 10 1 4 Jan an 4, a 3 
70 ,038|(1) Fishman & Sons__..._-.- an ei Te ME BF ee Reto % Jan. 12} % Jan. 12 Dec. 18} 11 Mar. 10 
o<---- 1,788/Giant Portiand Cement_..50|| 24 Sale 756 - Oe Oe Pwd sawnogawn aad’ aamune 5 June 18} 15 Sept.2 
oo--s- 2,588|Giant Porti Cement pref-_.-.-|}..... .---- 6% 17 s > fe ae: Ka ae: 2% Dec. 3) 25 Jan. 
170 2,200|Horn & Hardart (Phila) com.*|}150 155 (||105 115 |107 115 |105 Jan. 25) 120 Jan. 9//104 Oct. 15/182. Mar. 
2,900 48 ,080|Horn & Hardart (N Y) com__*|| 35 39 26% 27%) 25 29 26% Jan. 4) 30 Jan. 8|/| 23. Dec. 11) 44% Apr. 14 
90 985| Preferred. _._........-- . CE seer et es 100 991% Jan. 22/100 Jan. 11/100 Jan. 20)141 Sept.1l 
5,900 83,700|Imsurance Co of N A___..-- 10|| 50..+—~Sale || 284% 30 | 293% 3034] 28% Jan. 4) 31% Jan. 14|| 20 Dec. 15] 63% Mar. 11 
ae---- 6,900|Lake Superior Corp__....100|| 7% Sale ||_.--- -----/_..-. ~----|_----. ------|------ ------|| 6% Jan. 20) 9 Jan.’ 
=m 50,000} Certificates of deposit. __-_- Misha: (“R: WS cats. pee Serra 154 Oct. 27| 9 Jan. 
10,600 138,803|Lehigh Coal & Navigation...|| 23% 25 10% Sale | 10_ Sale 9% Jan. 29) 14% Jan. 22|| 9% Dec. 16) 27% Web. 27 
354 3,168/Lehigh Valley__......-..--2-|]----. 22 -e 10% ill 14% 15% 10% Jan. 6) 17% Jan. 14 5 Dec. 55 = ~Feb. 
es ee adhe Gitwedinaesne oonewelwmew weewiawera 2 Nov. 25 2 Nov. 27 
-2---- ee i en Cc ceeleew ne. £6 lncwmnc encecclescese cucens|] See ae. Bal Sore aie 
------ 4,100|Manufacturers Cas Ins____.-|| 24 os Ee? ioccse EE” Teccen eunccelacewce concuall ME nr aaa 
------ eS od Cs cues Ganka conaesiossesn onenda yy -17 \% Mar. 17 
2-2-5 545|Minehill & Schuylkill Hav_50|| 56% 57\/||__--- -----|_---- -----,------_------|------_------,| 48% Dec. 3, 59% July 9 
1,100 22,500|Mitten Bank Sec Corp__-____- 13s Sale % 2 1% 2%) 1 #=dJan. 6 2% Jan. 14 1% Aug. 14) 13% Jan. 12 
2,200 ,663|_ Preferred...._.....--.-.-- 13% Sale 2% 3 3° Sale| 2% Jan. 6| 3 Jan. 30/| 3 Aug. 14| 13% Jan 
ne eseese Cement OR tl OO An cela mcd ecwculemccce canccsleccece conccell 9034 408. Ba) Som May lb 
oo---s Se eae ee ee, wenalscmew wewedleanece cemesclaase enascesall tO . 21) 89% July 1l 
5 820/Penn Cent L & P cum pref_.*|! 75 Sale | -._-- 65 66 68 68 Jan. 5) 68 Jan 69 Dec. 4) 81 ar. 
39,200 559,440|Pennroad Corp. ______.___-- 6% Sale 2 Sale| 3% Sale| 2 Jan. 2) 3% Jan. 2 1 ec. 17| 8% Feb. 16 
42,500 541,789|Pennsylvania RR_________ 50|| 57 Sale 18% Sale | 21 Sale | 1714 Jan 5| 22% Jan. 26|| 16% Dec. 17| 64 Feb. 10 
300 4,215|Penna Sait Manufacturing. - sect Saat dnd 24% 36 50 | 35 Jan. 9] 36 Jan. 15)| 37% Dec. 21] 81% Feb. 3 
------ 1,093|Penrn Traffic _..........2% a ME ec eine aera anaes eae 1% Nov.12| 2% Jan. 22 
------ I Soe Fe ewowtlancu® Sechtlacunee voesselscucte occecal ae eae a 2a eS 
99 3.120/Phila Dairy Prod pref_____ 35 90 92 65 74 65 Sale | 65 Jan. 30) 74 Jan. 9)]| 65 Dec. 17} 95 Apr. 24 
1,000, 26.950, Phila Elec of Pe $5 pref__._- 102 Sale 90% 92 93% Sale | 91% Jan. 4| 96% Jan. 16)) 88% Dec. 18 ‘96 4 Jul 2 
3,900 95,100|/Phila Elec Pow pref_ oes 32% Sale || 28% 30 2814 2914| 28% Jan. 28) 30% Jan. 7|| 27% Dec. 14) 34% Sept. 
eore=- 52|Phita Germ & Norrie RR_..5@|| {1 Sale |i_.... -.---/__... ---.-|.---.. --.---|.--.-- --.---||129 Jan. 7|133% Sept.17 
20 713|Phila Insulated Wire______- 42 Sale 28 33 27 30 28 Jan. 19} 28 Jan. 19]} 28 Dec. 16) 45% Jaa. 
1,200 26,389|Phila Rapid Transit_______ 50); 20 23 3% Sale 4% 5 3% Jan. 6% Jan. 21 3 Dec. 15 37% May 18 
3,400 37 ,.683|_ 7% preferred _______....50]] 21% Sale || 13 Sale | 15% Sale an. 2} 18 Jan. 15|' 10 Dec. 16) 38% May 18 
wa-2a- 3.200|Phila Rapid Transit v t c__--|}..-.. ..---||_----- ol ( Seg ee Pe fs ic 5% Dec. 7| 5% Dec. 
1,500 28.325|Phila & Reading Coal & Iron 8% Sil 3% 3% 3% 3%] 3 Jan. 5) 4% Jan. 14]| 2% Dec. 17) 12% Mar. 23 
1,100 52.271|Philadelphia Traction____- §0|| 32 Sale || 24% Sale | 27 28 24 Jan. 4] 28% Jan. 20|| 30 Dec. 18) 41% May 16 
er a I< a Tn ch cckbnn casccdhcneene cae ee. 2 ee ee 
wencce 1,000|Phila & Western Ry____.__50]} __.. 2 ERIE SO aS: HR Ee oe at tS 4% Oct. 17| 1% Jaa. 28 
eece-- GEESE 2) RECA ER, RINT TS oes Re ig 5 55 ee, 2 Ces: 3% Dec. 31| 5 Dec. 29 
oe-s-- Fe nen ee od mocieatcmaene. sas enn % Dec. 29 574 Dec. 29 
569 119,975|Ratiroud Snares Corp______- % 3%|| 1 Sale 1% Sale 1 Jan. 2 SM dan. 8. Dee. 3) Feo. 25 
coce-- I Se a ee ee re 6n% Gent. 22 
19|Reading RR Ist pref__..-..--||/-.-.. ~---- 30 | Ge eee ere 31% Jan. 4] 31% Jan. 4!) 30 Dec. 7/| 30 7 
400 28,400/Reliance Insuranve____._- 10}| 5% Sale 2 3 4 4%| 3 Jan. 8| 3% Jan. 22 Dec. 14 7% = 28 
26 pe re 45% 48%|| 36% 38%! 38% 40 36% Jan. 4/40 Jan. 9/| 36 Dec. 21] 50% Apr. 27 
20 Di enandibasad unawe 90 95 | 91° Jan. 7] 91 Jan. 7|| 90 Dec. 18/1 July 8 
---s-5 eo ae See eee 1 aS SRAM ee SEPT) 18 Ried 5 a Be 90 Feb. 10) 92% Sept.1 
337 195,113|Seaboard Utilities Corp___- 3 3% 1% Sale 1% Sale 1% Jan. 7| 1% Jan. 15 1 Dec. 9} 5% Feb. 
600 93.611|Seatry Sufety Control__._.- 1% Sale % Sale a% 5% %% Jan. 25 3 Jan. 2 &% Aug. 21| 5 Feb. 
500 39,.825|Shreve E! Dorado Pipe L__.25|| 14% 1%|| 2 3 2% 2 Jan. 6 Jan. 8|| 1% Jan. 14} 7% Aug. 21 
100 9,240| facony-Paimyra Bridge____*|| 44 Sale || 32 35 23% 40 32% Jan. 11 3312 Jan. 6/| 30 ct. 17; 50 Aug. 
----- = i  apocnlisacnh. senna ecbuwn cae onniounbivd.oeubeu 4 Mar.25| 2 Mar. 10 
82 et ee  wconaleneen euwne 7 jJan. 41 7 #=%|dJan. 4/| 7 Oct. 6] 8 Mar.19 
700 32,900| Tono-Beimont Devel__..._- 1|}| 1-16 \%l| 1-16 ¥%| 1-16 ¥%!| 1-16 Jan. 6 ¥y Jan. 14|} 1-16 Jan. 22 4 Apr. 2 
600 40,200] Tonopah Mining__........- i ¥ Sale 4% x% 4% %| 7-16 Jan. 8 % Jan. 8|} 3-16 Aug. 7 Sept. 28 
5,100 104,706|/Union Traction........... 50|| 21% Sale || 153% Sale | 1734 Sale | 14% Jan. 5] 17% Jan. 29]| 12% Dec. 17| 31% May 1 
200 2,000| Certificates of deposit...._||..... ..__- 1655 Gee tn cw 23. cs 14% Jan. 6) 14% Jan. 2 13 33 Oct. 6| 24% June yt 
81,000} 5,270,635|United Gas Impt com new..*|| 27% Sale || 18% Sale | 1834 Sale | 17% Jan. 5) 20% Jan. 15|| 15% Dec. 15] 37% Mar. 17 
800 631| Preferred new_...._.....- * 89 6] 921% Jan. 15|| 84 Dec. 18/106% Aug. 19 
600 643,321|U S Dairy Prod class A_....* 59 1| 60 Jan. 4/| 5834 May 20| 64 Sept. 2 
680 90,055} Common class B aE” 7 . 25) 7 Jan. 25|| 5% Nov.24| 15 Feb 14 
wesatin 50 8% PeeGecred....<cccccace _..... . ft 6 Gee, ta. ae) =O. 36 
epee ae 370] Ist preferred_............- a ee a |) a a | A oe 
100 ee ee cclsened wooed 80 Jan. 11) 80 Jan. 11/| 90 Oct. 6) 90. Oct. 6 
a='Gheieaiaeta 19,400| Victory Insurance Co___.__- 4% Sale 2 4 3 6 ae 1 ec. ie Feb. 8 
100 4 Soo Victory Pack Band Meet cocclleccee cacecllecceo acaaclonees eocce 3% Jan. 9| 3% Jan. 9]| 4 May 5 Feb. 6 
1,200 16,505|Warner Company... __...-- *!| 2744 30 5 Sale| 4% 5 4% Jan. 29} 5% Jan. 7/|| 3% Dec. 17 39 Feo. 11 
anaene oo ER ee gear e eeepepe er Sa <i I aac aE Meme ies pai BM OS 
90 19,565|W Jersey & Seashore RR_.-50||____- 60 || 43 56 | 46 £55 | 46 Jan. 7| 55 Jan. 13|| 45 Dec. 31) 62 May 19 
-e---- 2,500|Westmoreland Coal.........||----- -----||----- 11 5 10941 once cnnecclocsces wawancll Sat ee ae ee 
------ 4,130|Westmoreland Corp__.......|| 14 a fe 5 [he 1-6 sencocloenccs acwcecll I Te ft ee 
phew-sinte 340| York Rys pref........--.----|| 82 35 || 20° 40 | 20 40 |--_2- 2 CITIIIJZZZIIZ IIIIIII| 32°° June 4] 34 Jan.; 2€ 

















* No par value. x Ex-dividend. 



































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 





























































































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
P __. Dat pl later Shares 628,156 Gears | Omeee.. ou... 6c ce bee $118,450 $334,100 
1931. 1930. 1931. 1930. 
Jan. 1 to Dec. 31...-.-.-.. 9,009,747 15,251,177 ; Jan. 1 to Dec. 31____-_---- 3,196,150 5,599,376 
AGGREGATE SALES BOSTON PRICES IN JANUARY. RANGE FOR YEAR 1931. 
> oo ae STOCK EXCHANGE d '. 
n onths an. 
January. | ~ 1931. BONDS 1 Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|| Bid. Ask.| Bid. Ask. 5 Sale Prices. Sale Prices Sale 
14,000 662,000) Amoskeag Mf@ Co 68___.. 1948|| 71 75 50 65 60 Sale | 51 Jan. 5|/ 60 Jan. 25|| 56 Dec. 18) 81_ Mar. 26 
June 1.000 Baltimore & Ohio 4)40.-.1960 id ebaewiwo cas an ameidanien we ene ce anc cake uaa bese 3576 Dec. 16| 35% Dec. 16 
Maat Se De OS C6 Scene enwnktcnnae ctcndivescn sceuslesenées suapoulannbana: conanel ie ie a. bL ee 
Rae ee 20.000 | Pestee & Maine €340....1944)|_-. 2. oe flew cel eee few lecewce cncccclececes ------|] GS 8eps.16| OF Mar. 16 
wabane 19,000/Brown Co 5}48..........1946//_.... ..---|| 5444 55%! 43 rt eS yy me UE 
NbN SY SO i was oh aenl| 40 GR: Socks QE leawwod umatvilanccus. «ance sitet ie 2 eee oe 
oun 7,.000|Canad’n Int! Paper Co 68.1949|/__... 80 Bees BG lincees comes cans concsca a oe Se oe eee 
— Manhattan Prop Sec 
Eee 1,000 iubaben asec ee Ene bes oekealiclans anbespenede waawe tees nb Saceid nes 6 ee es aay ae 
a 1,000 “= Power & Light 58 1956/| 92. _____|/_-__. --_--| 61 GS  Aewnnud sncaceliccocn ooccnnt ee nee tn eae eee oe 
a eae ee en a Ge ck appaatveans cliealag@enes sieuaseatvdiewsc smeuud Dec. 2} 90 Dec. 2 
1,000 55,300 ow * Jct Ry & US Yde 48_1940|) 93% —-_---//----- 2 ae 88 84 Jan. 25) 84 Jan. 25|| 90 Nov.30| 95% Aug. 12 
12,000 170,000 .1940)/1004% _---- 90 ee ee 92 92 Jan. 21) 95 Jan. 14 Dec. 29|104 July 28 
Beatin: 15,800 Chic Mi lw & St P adj 58. aeee Cee Pibnibbewene asvogiansoe Chacihinbiee ocecue ieee ss > asia ie 
ae. ¥ 7 Snes Gree G6. cee cacccllescns capeclsaune coucelasones ov-cankgneese: onscdatl- acs. ar i eee oe 
eine 1,000|Crown Cork & Seal Gana i9a7 ES | a ee a ae De Vea Gel 
wacaes 1,000| Dallas Ry & Term 68_._...1951|| 66 1 eae 39 MD Nonccce sccecd secns= sooque hs ee Te 
20,000 424,000) East Mass StRR serA 48 pon 25 28 17% 24 20 23 17% Jan. 5) 20% Jan. 22}| 18 Dec. 29) 34 June 29 
17,000 138.6 Series B Se____......-- 948 1 5 Jan. 2 
cospandae is 22, Series C 6s_._._... 2 Mar. 16 
700 29,000} Series D 6s___.__-- ae 4 Feb. 28 
icici 3,000} Series E 66_____..._..- Mar. 16 
cn iageeehioe ai 5,000|Fisk Rubber 8% 1941 20 Dec. 21 
te a EES ENEMA REEESELLES, | FREELY SS: EEE, ELE Shane 4% Dec. 22} 4% Dec. 22 
Sowamedl ES SNE RAE EE ER LOR! SA ay 29| 3% Dec. 29 
1,000 51,000) Hood Rubber 78___._.-.- al ts Sie pe a ERS 49% Jan. 4) 49% Jan. 4|) 4654 Dec. 11) 79 Mar. 14 
impdeaiad 5 Oop tenetes 12 & Pow 660.0974... cacecHl 28 2 wwwne] SEM cnc nce ccs fucc.. 1... Oe ae ee aoe. SS 
wale 5.00c Mesees © Gi6s.......- =~ PORE os weenall 20M. concn! F996 ccnculecosse cancnceleccsce cocnantt See Ss Oa ae 
ears 1,000|/Hungartan Disc & Ex Bk 79°63)|__... ...--||----- -----|----- 40 j|------ ------]|------. ------]| 824 Mar. 6) 824% Mar. 6 
ARS Illinois Steel 44%s______- REE A Saree oe 96 Jan 5| 96 Jan | | eS Saas Bea c pe ee 
ate 25.000|Interboro Tran 58 unstpd ‘66|)___.. _.___|]--.-- -----|----- ~~ -]-----e ~--e--}-- ee ------!| 70 June 8&8) 75% June 1 
aimee 1,000|Inter Hydro-El Syst 68_.1944)}..... ...._]|----- -----|]----. -----]------ ------|------ ------|| 44% Dee. 29) 44% Dec. 2 
Gili! Sp 3,000|International Match--..1941|}_.... .-.-.||/_--.. -----]----- -----]..---. -.----]..-.-. ------_|| 43% Dec. 29] 47% Dec. 16 
aude ee ee a ee  ncintly Guns Sinmeee dinweeheree mire sanmialie amnemx> means 30| 32 Dec. 21 
aeuiniieal rr Clothe cheese dhacelngdeee ceccceliagwen caocnell Min. Ginn Cire  “m 
ieanhindl 15.000) Kan City Soe Seas He. Lose: ee eed SSR. ee eee? Re 5} 99 Jan. 2 
nanan 48,000] Income 5 ee ee | pe: Sees Be = gy, SMR AR RR 7|100_— Feb. 17 
Ses. 28,000) Maine Central Ry 4s 721938 8| 98% June 18 
anmmice 67.200] Mase Ges 446 | 6|102. Aug. 20 
oapiateal 6,000|/Mass Gas Co 5s 14/101 % July 14 
Mata He. 1,000|Missouri Pacific 5s 43 . 16 nye] Dec. 16 
lehicS 8:500|Mise Kiver Power Co ‘ 92 ’ 23/104 % Sept. 25 
onan 16,000|Nat Hun Ind & Mtg In 78 1948||_____. _____|| 15 30 25 BO Liseoce aascocclecenes ooccsultns JD ae 
anean 18,000] New Eng Power Assoc 5s____- LS TREE 2 RAE OIE: STERN Feb. 25 
31,000 7,000| New Engi Tel & Tel 58__ _1932)|100% 101 10034 Sale | $9% 1004| 99% Jan. 13/100% Jan. 2//100 Oct. 8/102% Sept. 1 
oetsee 6,000) New Riwer 5e_________...1934 1 Shahn Andie biiceek datitnadhdee inne sewimeaminicensniGean Ge Feh. 19) 9: Feb. 19 
neem et ee ol none senasivasan anwidionoacen etoensicccctes aaerent] BEL Ta ae oe 
aheaihen 5 es eee ee nas eneeslegon« seanvltghacn pacnenliennean paces i. Te, of) oe . Bl 
3,000 161.100) ‘CG Pocanvntus deh 72 = 1%45//106 119 80 85 80. 90 85 Jan. 14) 85 Jan. 14|| 85 Dec. 17j115 Mar. 2 
~ sale 3) eens Guie WRREI GE OG SU nN cs concaleneee <cocnlocnnce corcceleccace esnonell Sb. ae Aol oe . 19 
omnia 10,000] Ruths Chemical Corp 68. .1%4%|| 60% _._-.||----- -----|----- -----|-----~ ------|------ ------|] 6654 Jan. 10] 66% Jan. 10 
are CT en  ealiccnce cesnslesens dneraiccemes sasuaslonéinwriussenelh IE: tt Se 
onesie rr ee  iandn coabtloniape avapelossave «aoestlebeans ooseeell De. 1e 243 Dec. 28 
-onece ee ee cece caccalecuce encaslocsane coosncloocoen «oaceel Mie De: Bl 7 ee 
<aenal eee eee See | ed ésieealewame ehoceladsuce cesedcliicnes sacunsl i. 2 tn ae oe 
1,000 500) Sevilla-Biltmore 7448....1937||_____ ____- OO oa 99 Jan. 19} 99 Jan. 19]| 85 Jan. 19} 85 Jan. 19 
coese- 77,500|Swift & Co Ss _. en. Me oo. Coe Uk sane eas cuninnname onal . 19|104 June 19 
éndieme 10) een eee a a Sew linn ee conecloucane woooselccsale eacencll aa 2a Gan 2. oa 
10,000|Walworth Mfg Co 6%s-_.1935|}____. ____- 25 Dec. 21) 25 Dec. 21 
er Warner Bros Pict 6s__.._1944 aa ha a I a al 
ovenes 2 et. nw capnnlecece esaveliacdon eaetbaliesmae nincesi vee ee ee aoe 
ceceee 2 rr eee ee On Lae snadelbaens seecnioecnes sescusibnonns cueshan ane 9| 97 Mar. 9 
cocece eC a oid 8 e  beisiveeses wecunbidmocace vodcan + $94 Oct. 14) 99% Oct. 14 
coecee 309,000] Veatern Tel & Te! &e Oe? ten |= eee 1h GOSS 200 fo cane cw ccclonense cocccalecccos socenell Me Ee bite ae ae 
-o---- 2 ae were en. a sepeslocsan avocetieeocn bee enstlasbure aaneaet an 1' 61% Dec. 31 
Shares STOCKS par 
657 ,896/Boston & Albany.......- 100) |173% tole 1H Sale 22% peepee 08% Jan. 5/130 Jan. 14/|108% Dec. 21/185 Mar. 10 
3,414 69,429| Boston Elevated......... Sale 173i Sale 3% Jan. 30) 76% Jan. 2!) 64 Apr. 29) 95% July 3 
occcee A Preferred... .... Dauee Saeduloowes cuacdladébaee onoesehdeed ew! sanen cin aS 7 ee 
BS 8,108} First preferred __ wide envedlowes © edoddlescess ensncédiacdess Seeweol a (ltt ana: 
eS ae 2 Second preferred wintinte Ghsweleesee aaodubevacae. abbwoeledc edu acne lr i. ee 
15 See ae aes Pee oD nweualocece cooce 15 Jan. 8} 22 Jan. 15]| 50 Dec. 22} 60 Jan. 26 
130 935| Common stamped----_-_...//--.-- .---- aoe. Geet, wang 10 Jan. 5) 12 Jan. 21/} 7 Dec. 30) 325% Aug. 21 
cusses 170| Series A ist pref unstpd___||_____ __---|| 12 40 | ey Renery  Lee Fe . 31) 714% Mar. 12 
10 321] Class C ist preferred...100)} 93  _____||/----- -----}----- ----- 35 Jan. 16) 35 Jan. 16|| 86% Jan. 9/105 Feb. zh 
owes 20| Cimes ID tet proterved. 200118736 wccccliceene BT |on-nc coccclecccoe pececclescnce -sen--1ie gets STiLIE | «es 
811 15,749] Bost & Maine prior pf stpd 100||_____ _____ a) - stale 51 8 46 Jan. 4] 62 Jan. 15|| 45 Dec. 24/107 Feb. 24 
458 3.311] Ser A lat pref stamped_.100|| 70 Sale 12 16 20 234%} 12 Jan. 5) 26 Jan. 15|} 12 Dec. 29) 75 Jan. 20 
25 804) Ser B Ist pref stamped. -100 104% Sale 15 a. tumane 45 24 Jan. 7} 24 Jan. 7|| 86 Sept.16)115 Feb. 3 
10 264; Ser C ist pref stamped __ Me Tienes Ge sscuve 33 32 Jan. 14/ 32 Jan. 14/| 95 Jan. 20)103 Feb. 5& 
106 164| Ser D ist pref ones te 6 Eh SRS Ses Tee 55 40 Jan. 14) 50 Jan. 5!) 95% Sept.23)145 Mar.17 
69 609/ Boston & Providence. .._. 100)|168 Sale ||----- tay 6 §bpe wnwew 130 Jan. 19/1380 Jan. 19/|1604% Nov. 2/18 - 8 
------ Eeicite Soe Ry & UST Com. EES! ee ees Se ee Cee ie ke 18 Apr. 8/155 Mar. 3 
24 ) SE Rc nducdineicssadalincace ahecctlosese OF Eeeocs 94 90 Jan. 9} 90 Jan. 9 Dec. 12/1064 May 
worene 170 uments Bese re 2 TE ce gascblatoan LEM “Indosre cebevelivneweds «tou 10334 Jan. 71103 Jan. 1 
35 1,558| Bast Maes St Ry Co_.____. 100 NO scenes 5le 1 75c 1 1 Jan. 21} 1 Jan, 21 - 21) 2 Aug. 14 
205 3,689} First preferred.__..____ 100 5 10 eee eS 3i4 6 5 Jan. 22) 6 Jan. 22 5| 9 Mar. 24 
otbG@aa 2,780| Preferred B............100|| 6 8 2% 5 BES ospidlhduues_naevenion segs puseee 3 May 2} 10 Jan. 1 
160 5,416} Adjustment........... 100 1% 2 75e 1%! 1 13%) 1 Jan. 15} 1% Jan. 13 12} 4 Jan. 1] 
oapnen 2,489|Muine Central...........100]/__... 63 |/----- 18 17 SD. fn cnuce dehwedionaeeé atanen 3356 i. 16; 63 Mar. 
eoeee- 1 Pref Deubeteencesseiecose GO [incase esose} OO GE lncncce coccwcloucces sucess Gn Bt a ae ee oe 
4,518 19,203|N ¥ N H & Hartford_____- 100}| 75% Sale || 19% 2034! 27% Sale | 17% Jan. 5) 30% Jan. 15|| 16% Dec. 14] 92% Feb. 
100 ee. i ee oe ae oieae Brack, Berea 75 Jan. 19175 Jan. 19i\\ 5634 Dee. 31 44, me. 2 
* No par value. a Assessment paid. z Hx-dividend. 
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AGGREGATE SALES. BOSTON PRICES IN JANUARY. RANGE FOR YEAR 1931. 
I 12 Months ates _ Jan. 2 
nr ° 
January 1931. STOCKS 1931. Jan. 2 Jan. 30 Lowest. Highest. Lowest. Highest. 
Shares Shares. Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale A 
Sa Re, 163|Northern New Hampshire fons MT Pi Ti i rn ae: Uhh UU Ce CE 22 
ae SIS 411|Norwich & Worcester emt 130 135 Seek wee: Te See en eee ec. 191142 Feb. 14 
141 2,800|O1d Colony......--------100}|...-. 130 89 90 100 87 : Jan. 6)100 Jan. 12/| 85 Dec. 17|140 Mar 
6,518 91,246|Pennsylvania RR........- 150 573% Sale || 18% Sale | 21% Sale | 17% Jan. 4 23% Jan. 22|| 16% Dec. 17| 68 Feb. 19 
2: *300|Providence & Worcester ..100||.....175 ||.---- 19 ele un ewecsclcdodwe «<s<cslfee. Eee. SUES es an 
Se a 670] Vermont & Massachu 100)|}105 .--.||110 -----|----- 100 |------ ------|------ ------ 110 Dec. 9/122 Feb. 16 
351 18,951 PR F d = oe 3% Sal 1% Sal 2% 2%| 1% 49 2} 2% JI 22 1% N 27| 15% Feb. 20 
merican Founders Corp...-. e ale 4 Jan 4 Jan Ov. ‘eb. 
1,787 22'286|Amer & Continental Corp... 10° || 75c’ Sale| -% 1%| 75c. Jan. 2| 134 Jan. 12|| % Dec. 22 832 June 94 
865 .326| Amer Pneumatic Service._.25|| 2}4 Sale || 65c 1 75¢ 1 1% Jan. 5| 3 Jan. 14 Y% Dec. 29 ¢ Fone 11 
Rn Seen '054| Preferred. ............-.50 9 1% 2 | 2% 144 Dec. 29] 11 Feb. 
YEE eRe 83 First preferred... 15 1 
31953] 269.679] amer ‘Telep & ‘Tele i % tu Dae. 291204 
31, 269, oy Tel 8 : 

8 33,080|Amoskeag M eM *| 7 7%\| 3% 37 Dec. 17 Mar 
napeee 15,103 Aviation Sec of New .ngi...- 1 2% 1 2 | ae. ae eee err eres 1% Dec. 22) 5% Mar. 26 
573 ,696| Bigelow-Sanford Carpet.- 22 24 17% Sale | 15 16 14. Jan. 5| 18% Jan. 16]| 14 Dec. 22) 35 Aug. 
10 666| Preferred. ............ “feo 82 8344)|| 52 64 oo, eee 70 Jan. 16} 70 Jan. 16|| 70 Dec. 15) 85_ Jan. 

810 12,359] Boston Personal Prop Trust..|| 18 19 8% _ 93%] 10% Sale 8 Jan. 4] 10% Jan. 13|| 8 Dec. 28 21% Fen. 24 
210 ,139| Brown & Co pref__....-...-. 50 ~=s Bale 9 Sale 8 8%| 8 Jan. 11} 9% Jan. 27|| 934 Dec. 28) 66 Aug. 27 
aiceeare 2,765|Brown & Durrel Co common. ais i Reet a ibe: Sees Ae Ee 5 Mar.17 
iapbalal 29,217|\Columbia Graphophone....-||----- -----||----- -----|----+ --s--|--s<5- 900-757-592 8 4% Sept. 28) 164% Mar. 14 
365 1,923|Continentat Securities Corp || 16 18 2% Sale 1% 3 14% Jan. 2| 2% Jan. 13|| 2 Dec. 7| 28344 Mar. 20 
ae 1 Preferred .__........-....-|| 50 eo ee ER Co. aa piernebeaicnie nna oene We nea 50 Jan. 19 
595 11,348|/Crown Cork Internat Corp_.|| 734 Sale 1% 14) 1% 2 1% Jan. 7| 1% Jan 1 . 15) 8 Mar. 3 
130; 10,071|East Boston Land..._._..- 10 1 1% 1 1%} 2 2%| 1% Jan. 11| 2% Jan. 27|| 30c Sept.21) 3 June 10 
2,331 0, Eastern Gas & Fuel Assn com|| 16 17 cs, eee 7% 8%| 7% Jan. 4| 9 Jan. 11 7 Nov. 28) 27% Mar.20 
524 12,215| 4%% preferred._.....-. 100}|-.... 77 64 68 62 63 58 Jan. 8 64 Jan. 4|| 6334 Dec. 18) 89% Sept. 8 
978 21,386] 6% preferred_......... 100|| 89 Sale 6034 Sale | 68 Sale | 60 Jan. 4) 70 Jan 28|| 60° Dec. 30} 95 Jan. 21 
2,470 7,586|astern SS Lines, Inc new... 19% Sale 7 ale 8% 9 7 Jan. 2| 9 Jan. 14|| 634 Dec. 18] 27% Feb. 24 
511 2,327| Preferred..............-- *|| 42 43 31 36 35 39 34 Jan. 15} 36% Jan. 20|| 36 Oct 5| 46 Jul 3 
165 2,038] First preferred __....... 100}| 92 94 82 85 81 92 82 Jan. 4] 85% Jan. 4|| 84% Dec. 17)104 Aug. 2 
siacull Slee eT Ee Eis a A 18S 8 ncee -nnncleeces -t0-s|-2025-o2----cl-snac- consi] 2 Ee BB ee 8 
160 2,760|\&conomy Grocery Stores_._* 7 18 15% 16%] 15% 16%| 15% Jan. 6) 16% Jan. 15)| 16 Jan. 1] 22% Feb. 
2,004 32,583|Edison Elec Illumination_100||245}4 Sale 0 ale 1182. Sale {180° Jan. 4/192 Jan. 7||164 Dec. 17|26634 Feb. 9 
2,005 30, '205| Employers’ Group Assoc T C. ie 17% 8 Sale 7 Sale 7% Jan. 15) 9 Jan. 5|| 6% Dec. 23) 20 Feb. 28 
Galveston Houston Ei Pr— 
a Fa 1,273 i REN ERNE ee Ea aes ME aawene amegeel ewe eae «mm aaa 5c July 13} 1 £May 25 
fi Bee 3/248] Preferred 100|| ; ~ain }' "yiiiees & “eto Beene Qa GE Jan. 16 
ocean 750|Generai Alloys Co.__....-.-. BOE Ec cecc cneccinnass 1 lesecce neregsl-gaceecosesell Sm Jan. 27) 10% Feh. 27 
1,620 32,907|General Capital Corp. .---~-- 30 = Bale 18 Sale| 15 Sale |} 15 Jan. 25) 19 Jan. 12 Dec. 17} 38% Feb. 25 
capes 525|German Credit Inv ist pref_.|| 17 -----|| 10 -----| 8 it eepaions: Teeomyeniess Be iat = FP Fg 
Jemma 390|Georgian, Inc (The) common|| 2 3% EES: Nae. Sages Tl, SIS abner, Pins, So cea 1 Sept.23} 3 Feb. 10 
iin eeneal 2,291) Class A preferred__.._.20 9 10 7% 8 5 D  Binccud sae wale eniae nana 8% Jan. 21| 13. July 28 
33 1,808iGilchrist Corp.............-|!----- 8 4% 5 4 5 5 Jan. 6) 5% Jan. 5 Apr. 16] 7% Mar. 3 
2,998 63/289, Gillette Safety Razor Co___.*|, 21% Sale || 12 Sale | 12 Sale | 10% Jan. 5) 14% Jan. 14), 9% Oct. 5| 38% May 11 
waebanaed a cescs soveclooges wdascioonen< pevegglo~geee sese-al| OLFe Dec 5] 51% Dec. 5 
135 990|Greenfield Tap & Die__..-- 25||----- 6 tS Weeca , eget ee 2 Jan. 12} 2% Jan. 14|| 2 Aug. 19} 6 Jan. 5 
eae 480|Greif Bros Coopge cl A com_*|| 21 MS oe <> ae ae Sa oak Ceseeeberain asecusll 1. oa: a 17 
canna {eG ahewey Bakeries class A..|| 3444 Jus a oe ee ao ae © ie of fe 2 
129 by Eh Seen a. Ei aids Ora i ERE Ee Ce 15 _ Sale jj----- 6 4%, 5 5 Jan. 23) 6 Jan. 7 6 Dec. 11| 15% Jan. 2 
Pee fe SSRI EO eon° Bey NS ae eee MR ae sae mall OO eee ae ee Jan. 28 
gn oe SEES Lamp— 
340 4,601} Com stk tr ctfe _......--- ig ES | Se pee 21% Sale 0 Jan. 25| 24% Jan. 4||19 Jan. 5) 30% Sept.17 
33 869] Preferred.................||----- UE: Visancd chanukesous 80 73% Jan. 5] 75% Jan. 5j|| 70 18 M 10 
{aternat Button Hole Sew- 
100 2,229) ing Machine Co_--.....--. 10 i See 9 11 10 > ae. 2 Jee.. 3 7% Jan. 7| 11% Nov. 25 
es 8'276|Internat Hydro Elec Sys ci A||----- -----||----- -----|----- <-=--|--s-------zal--s35-ac- al] 2 ec. 4) 30% Mar. 10 
2,450 8,915) Jenkins Television Corp com 2% Sale 1% 1%] 1 Sale 1 Jan. 14, 1% Jan. 7|| 2 . 80, 6 Ape. } 
wopeat "O00 Kidder Peabody accept A pfi| 80.. 75 ||----- -----| 15., -----|------ ------|------ ------|] 15 Nov. 33) @ ay 8 
oa 1,159|Libby McNeil Libby.......10]| 9 10 3 $34] 334 4 |.----- --..--|----.. ---..-|| 6, Nov. 28| 1334 Pep. 3) 
ee ,071|\Loew’s Theatres__........25|| 8 9 8 i, Pt Pe Meee 10 =: 4 
7,469) 118,728|Mass Util Associates v t c_.-_- 4 Sale 2 Sale 2% Sale 1% Jan. 5) 2% Jan. 13 2 t.29| - Feb. 10 
182 10,364|Mergenthaler Linotype.__100}| 86 a Wcauaw 53 50% 51 50. Jan. 4| 53 Jan. 15|| 52% Dec. 23) 89 Jan. 28 
10 220|Mullins Mfg Co..............||----- -----]|----- -----|----- ----- 24 Jan. 9} 24 Jan. 9|| 10 Feb. 2| 29% July 23 
8 3,523|National Leather. _......- 75c. Sale || 25c 50c | 20c 50c 5e Jan. 18) 5c Jan. 18|| 20c Oct. 2) 85¢ Apr. 13 
545 40,289|Nat Service Co com shs tr ctfs|| 334 Sale |/----- 1 50c 1 % Jan.19| 1 Jan. 6|/| 1 June 13) 3% Jan. 2 
160 1,640|New Engl Equity Corp_.._--_.||----- ----- 15 16%| 15% 17%] 15 Jan. 4,18 Jan. 18 Dec. 21) 30 Jan. 21 
sake S64) Weateeet.............- 888 lenses connali----- ----~| 75 Metin ddededwaenk. tanene a ae if 
Be AE 251|\New Eng G & £1 Go ciass A ..||----- -----||----- -----|----- -----]------ ------]|------ ------ Dec. 30) 93% Apr. 2 
pe nose % preferred ——-—--———-- See ei ere bene eee aa ene 4 1 
A ae blic Service 
201 9 BOE. Pe akictineisvcckaconceee Se a al 5% Sale 6% Sale 5% Jan. 2 Jan. 14 5% Dec. 29) 21% Mar. 4 
2,990 36'587|New England Tel & Tel. 100 130 = Sale ||107 Sale |106% Sale |102 Jan. 5/116 Jan. 13|| 95 Dec. 17|143 Aug, 22 
‘aoe 3,226|No American Aviation Inc-_.. 4% 4 Se ERI OND Ole ts SIR SR ECE eRe Ses 3% Oct. 2) 10% Mar. 26 
saagelnnae Cee eee 8, canceloeses deneclocwans scoresinecess sovcrell Lar 20| 8 Mar. 19 
mame Se tents GE Tie... cl --.. | BO |oagan <---)occwce cecnenlecenn= conceal] fe 16| 25c Apr. 15 
coated 1,612 a an aoe, 2 10c 1 aie eae ie Reet AY PRR ANE DN. 7. Dec. 14 1% Jan. 14 
935 42,312|Pacific Mills. ............ 100|| 15% 17 8 8%| 8 ----- 7% Jan. 6| 11 Jan. 20|| 75% Dec. 16 Mar. 25 
20 2,100) Public  Wrestiey Holding com..|| 6 e 5% Sale 4 %\ 65c Jan. 12| 65c Jan. 12\| 15¢ Dec. 24) 7% Feb. 25 
250 x 2 ei Th Te: Sao % Jan. 2 % Jan. 15|| 12¥4cbec. 11| 35¢ Sept 4 
n--zasl_ ‘1d r|Rattway ae Light Soeur Gor8 [3644 SO id ATT 8 | --aiz-sann-aiy""aig gan.” 73)| '8 Dec. 21) 15% Reb: 38 
i eece Button Hole Mach..10 ts) ale g Sale an an ° 
80 2,475|Reece Folding Mach....._. ie 1 1 i ee 1 1%} 1 #£=Jan. 26) 1% Jan. 20 1 Jan. 26) 1% Feb. 28 
4,139 67,486|Shawmut Assn T C_.__..-_-. 13% Sale 6% Sale | 654 Sale | 6% Jan. 5| 7 Jan. 6|| 5% Dec. 17) 16 Feb. 11 
~nenas 50|So N Engl Ice Se aemrorenn 4 __o% a lata a A Bee ree ee hee a ee 9125 Jan. 3 
4,667 74,524|Stone & Webster Inc cap stk || 4244 Sale || 10% Sale |----- ----- 9% Jan. 6 1456 Jan. 13|| 9% Dec. 14) 54% Mar. 21 
4,351 '977|Swift & Co............--- 25|| 283% 29 18% Sale | 18 183{| 18° Jan. 5| 18% Jan. 12|| 17 Dec. 11) 30% Jan. 5 
2,729 17,510] Torrington Co _._._.------. <I 43. Sale || 31°. Sale | 30% Sale | 30 Jan. 4| 32° Jan. 8|| 28, Oct. 6| 47. Feb. 9 
cuscee ,275\Tri Continental Corp com... 6% Sale ||____. -__--|----- -----]------ ------|------ ------ 3% Dec. 12 Jan. 3 
aninite 17'418\Tower Mf4__...-........8|| 45¢. 75¢ || 20c 25c | 20e 25c |------ -----.|-...-- -.----|| 20€ May 27) 1% Jan. 1 
645 6.805|Union Twist Drill____._.---- a... = wis 13 | 10 Jan. 5) 13 Jan. 18|| 11. Oct. 5) 30 Feb. 18 
oarens '214|United Carr Fasten Gorpcom|| 4% -----|| 3 4 pas Retna Danae pe 
703] 73.243 |uattea Founders Corp com.-|| O44 Balé || 1% Sole | 276 Sale| 14 Jan 3) 4” Jan. 13]| a35 Dec: 17| 98 dan. 
’ : 2 Mach Corp...25 © 4, Sale an an ; 4 
897 16,065|_ Preferred__.......- w9---28 a Meee at SLM ..<<- Pl See 31 Jan. 4| 37% Jan. 27|| 31 Jan. 2| 32% May 18 
coeeeu '000|U S & Brit Inv Co com......|| 3 Sale |/-.... .----|----- -----|------ ------|------ ------ 3. Jan. 2) 3 Jan. 
seid 350|U § Brit Inv Co $3 pf allot ctf||---.- --5--||---5- --<5-|--73z -"]3g|""iig "Jan. 6| 134 Jan. 18 36% Mar. 30) 41 Jan. 7 
110 7. DE00 & Bue Power Gesp 2 ba 4% Sale i% 1%) 1% 1%| 1% Jan. 6 1% Jan. 15 1 Dec. 29} 8 Mar. 2 
nternat’l Corp— 
wa 230| Common..........--...----|| _1 “St Cee Saree Cr Pee. lk 
mee 20| Preferred...-----.........|| 30 2 erie AC. TAR See eer Ge 4/40 Feb. 4 
Utility Equities Co y 
165 8,294) div pelocity stk allot Ew 64 Sale ae ae ‘anes 40 Jan. 9| 46 Jan. 28|| 4.. Dec. 22) 78 Apr. 18 
50 45) Clee ee  eeallecnce eaccuesger cuse= 2% Jan. 19) 2% Jan. 19 1% Dec. 17| 6 Feb 
cuanios 3,470|Venesuela Holding Gorp....|| 35¢ Bale || 25c ~50c | 25c 50c |------ ------|------ ------|| 30¢ Doc 18} 2 Apr. 9 
<aneed 3,425|Venezuelan Mex Oli Corp.-10 = fale ll 350 Ofc | 260 O56 |-.22-- pccenne ncn ce acess Oct. 6) 3 Jan. 
1,726 3,284|Waldorf ftystem Inc_._..-- 22% 23 18% 19%] 1514 16%| 145% Jan. 6! 164 Jan. 22|| 17% Oct. 1) 27 Aus. 13 
10 371|Waltham Watch class B....*|| 14. 2034|| 5 Sale| 5 10 5 Jan. 2| 5 Jan. 2|| 75c Nov. 7| 17 Jan. 10 
Ba ed 882| Preferred..............400||.---- 40 ||----- 16%4|----- 16 |------ ------|------ ------ 18 Dec. 10) 50 Jan. 
Lhe 173| Prior preferred........100|| 90 97 |j----- 70 | 20 - 1... -.. ..... lecktcciaetecslt ae a ae 2 
3,262 79,019| Warren Bros__-_._--------- 27 28 43% Sale | 4% Sale | 334 Jan. 5| 6% Jan. 14|| 3% Dec. 14| 45% Mar. 
ein 5 ist preferred..........--5@]|----- -----||----- -----|----¢ o--9-|-2s-n- nn en sle sere ong 6 Nov. 27| 15_ Sept. 28 
25 643| Conv preferred_.---------- «8B Resale Nemdaers na i5 Jan. 7| 15. Jan. 7|| 35 June 24) 41% Jan. 20 
1,382 5,197| Westfield Mfg Co can stock..|| 20 21%); 18 20 12 17 15 Jan. 18) 18% Jan. 9j} 13 Dec 18 27% May 
nshetaea 1'210|Whittelsey Mfg Co class A...|| 15c 25c ||_---. -----|----- -<---|------ ------|------ ------ 10c Mar. 24) 15e Jan. 1 
awa Sees te OD fl... c- -ccoe] 896 80. enc. cenennfonenes soseunll © Dec. 28} 20 May 6 
MINING— 
wanton 100|Adventure Cons Copper Co.-||..--. -----||----- 15¢ |----- 15¢ |------ ------|------ ------ 10c Oct. 21) 10c. Oct. 21 
“aueha 11,866] Arcadian Cons Mining Co...-||----- -----|| 5c -----| 5¢€ -----|------ ------]------ ------ 2c Aug. 31| 35c Mar. 17 
Lpepapelape 16,159|Arizona Commercial_...... Re NRA ee lade caninede nd penewe Sasnns 10c Oct. 27 Feb. 18 
296 10,263|Catumet & Hecla ........- 35|| 855 Bale 2% 3% 2% 314 2% Jan. 5| 3% Jan. 11) 2 Deo. 8 11% zen 20 
eges== X ix inin onsconccenoonn2e ee Spt aketeras. Sm ee ire wanece seuss oneegee cacens , ° 
3,595 218 ,242|\Copper a este gaia 6% Sale 1% Sale 2% 3 13% Jan. 2| 3% Jan. 21|| 1% Dec. 31) 8% Feb. 24 
eesece 7,667|East Butte Copper Mining ie DS Baked Bee te Blaise ts Bippeyereier eG 
a '465|Hancock Consol Mining Co..|| 50c. 1 |/-.--- 50c |----- 50¢ |------ ------|------ ------ 30c Sept. 4) 1 Feb. 13 
a ey Ce 100 800 | 160 BBO lee gece seworalegnvoepsoseglh Gee June 3/ 15 Apr. 29 
60 445|Island Creek Coal____..._- || 27 28 i4 16 | 16 18%) 15 Jan. 13| 15 Jan. 13|| 18 Qct. 20) 3034 Jan. 9 
10 eh. ee aman ieee 95 107 | 85% 107. |85 Jan. 8| 85 Jan. 8|| 95 Oct. 15/105 Feb. 3 
160 13,822/isle Royal Copper._......- 25|| 436 5%/| 1% 1 2 24| 1% Jan. 12| 2% Jan. 25|| 1 Dec. 16 6% Fob. 24 
nonciee ,.315\Seewenaw Copper........ .25|| 1 (| en 3 Reg g Teen Bersomapepme fg” 18| 1% Jan. 23 
100 5,520|LaSalle Copper. ........-- 95|\| 50c 90c || 40c. 65c | 40c 65¢ | 40c Jan. 27| 40c Jan. 27|| 7e Dee. 22| 95c Feb. 5 















































* No par value. 


z Ex-dividend. 
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AGGREGATE SALES. BOSTON PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Ta 19 Months STOCK EXCHANGE ne 4 t 
‘an. 
January 1931. STOCKS. 1931 Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
Shares. es. Par.|| Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
2,050 18,541 ER ee eee 25|| 15 16 11% Sale | 16% 17 11% Jan. 2/ 18 Jan. 14|/| 11 Dec. 14) 21. Fen. 24 
Siseee 349|Nevada Consol Copper......|/ 10% 10%} 5% 5%) 5% 5%)------ ------|------ ------ . _7| 138% Feb. 21 
jiapee py SE ES REE Sete yp eee! mete yh: eer ees eer Se lc Nov. 24) 57c Feb. 9 
"$30 5,080|Niptesia DENOUE éccacunesns of 5 oF ae ote wm a ~""% Jan. 13} 1 Jan. 16 7ee joa 19 5 Mar 38 
’ Dibucuiewiiind an an une ° 
7,380 286 ,994/ North Bette. mee Wine 2.50 1 Sale 40c Sale | 45c 50c. 38¢ Jan. 2| 60c Jan. 9 5c¢ Dec. 10 if Feb. 24 
oceess 715|Ojibway Mining Co........-..|| 50c 1 Looms S001 28 De hes sks ah bs Bie a ee eee 
100 90) Dominion Co........-. 25 3 3% 4% t , en 1%; 1 Jan. 11} 1% Jan. 11|| 90c Dec. 31) 3% Feb. 17 
775 16,011/Pond Cr Pocahontas Co....*|| 15 16 65 7 6% 8 6% Jan. 4) 8% Jan. 14|| 6% Dec. 14) 15% Jan. 
3,010 OF BO si ivnewknnsacens 7 Bale 2% Sale 2 2%| 1 3 Jan. 20} 2% Jan. 8|| 134 Dec. 14) 10% Feb. 24 
65 32,667|St Mary’s Mineral Land ...25|; 8 Sale So eg ee ee 1% Jan. 6| 1% Jan. 2 1% Dec. 16) 9% Mar. 
oo-ees .400/Shannon.................10]) 5 10 5e 25¢ BO: MO Nan cde awawwAwoede Deb one 5c Jan. 8] 30c June 25 
600 21,375|Utah Apex Mining......... 5 1 Sale 50c 75c | 50c 7 50c Jan. 4] 55¢ Jan. 22/| 50c Sept.22) 1% Jan. 6 
1,028 ,029| Utah Metal & Tunnel. --1|| 26c 28c 30c 35¢ | 40c Sale | 25c Jan. 15) 40c Jan. 22|| 15c Oct 10) 57c Feb. 28 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 

















































































































Stock Sales. 1932. 1931. Bond Sales. 1931. 1930. 
CONTE 6 ohn dts neds ddaadoan Shares 38,584 SAREE Ry Pea nay nee er a em $27,100 
1931. 1930. 1931. 1930. 
Jan. 1 Oe Ts. Si... 519,460 779,056 | Jan. 1 to Dec. 31______---_- 222,250 883,050 
AGGREGATE SALES. CLEVELAND PRICES IN JANUARY. RANGE FOR YEAR 1931. 
STOCK EXCHANGE 
In 12 Months Jan. 2 
January. | 1931. BONDS 1931 Jan. 2. | Jan. 30. Lowest. Highest Lowest. | Highest. 

3 $ Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Beer 5 1,500/City Ice Deliv Cin 68.....1936]|100 _----||-..-. --.-_]_-._. --.-_]_----- ------]_----- ------|] 9934 Aug. 26] 9934 Aug. 26 
getty Cerro 8 ee ee ne | 8 aiid abe Stacwaleoncas watbhie 89% Jan. 3/100 Jan. 2 
= wa Seed 1 nn ee cn nm ak nanldnana shunclcnnens dusamieat«deieaeba Sept. 14/1004 pier. 18 
wm inabigede 15,800/Cleve S W Ry&Lt G&C5e1954)} 436 8 |j-_.-. -._--]_-.-- --_-_]------ ------]------ ------]|]| 2% Dee. 30) 5 Jan. 
nea bales 3,000)Lake Shore Elec Ry Gen5e1933||__... 67 |].._-. -__-_]__.__ --_-_|_------ -.----]------ ------|]| 35 Jume 29) 38% Feb. 18 
aE a 6,000|N O T & L 4e_.........-. 97 Se I ae ee ER © SS hl 
i> nsetaleda 32,950) Steel & Tubes Inc. debe 631943 86 Oe Vinca e ce wenlccowe pda -clondeua cusconleccecncss sac: St a | ee 

Shares Shares. STOCKS 

450 1,633|/Aetma Rubber... .........- 1% 2 23 1% J 144 3 Jan. 25|)) 2 Jume 1) 5 - 17 
= DOslair Way paweneeys ee ae ee 8] eS ee ee Mar. 25 
= pada 620/Akron Rubber Reclaiming. -.* Se: BO OR: Bigg ees TEP ye cee y 5 
BB Aah 5 Ws A. Nati anad ing SEM ORS 2 DGRRGEEL Eye: RO eC 

8 1,613] Allen Industries.._.....-.. 1 2 1 1% Jan 14 Jan 1 Dec. 29 Mar. 16 

100 1,198/Allen Industries B96 sacs 5% 10%] 7 Jan. 27| 7 Jan. 27|| 43% Dec. 16) 22 Feb. 6 

ido) A Amerame tet Pred -F5-- B4f-—5-- eo sf gen 59/76" yeas 30) Boe BSE 1H a HE 8 
’ pez EBiectric..........---- e e 

oe 55| P eeeereres 7 STP Fat oe SL ee ee 2 ee 

25) 146 Limestone........*|| 27% 31 ||__._. 10 |____. Ky J 7% J 5|| 19 Aug. 18) 30 Jan. 12 

amie 150 iantihioa......... eet Bod” Bab. gs Bike. pe: me. © 496. mse 2 Dec. 16) 3 July 28 

saa 2|Browing Crane eae: PE EE LG PN Oe gk ll 

= cea 50| Brown Fence & Wire A pfd_.* PRR APRESS Aaa: gga oP 

Bocas 270 2 a UR” "SEC CRIS RMR es GES ee Ss ie aa eg oy! 5 May 26) 6 Mar. 18 

ee Zoi imutater Bee SES TE mrewe erngslocones cosecleress~ pm ed? | att & ie Jan. 18 tod _ 19 % Mar 2 
—  - i LS a oe ee” see pr. . 

EM rn 240\Canfield Oil... ~ 7-7 ake 4 eo ee ee a = 3 85 Feb. 9) 90 Jan. 14 

ae 101) Pestores ead Watigggi-” -537~ -4g7-|-3aiz "a7agl"3a- Jaan a ee 92 Oct. 5102} Jan. 16 

woccee entral United National. -__20)|}..... ..._- 4 40 28 47 ae 4 an ow en nee ee - ee eee o-eeee 

A) ag Plane ag Ree ot HSBEN “Seach sanz Bt sone te | OR See 28) dak HH) Bhs Bae aR oe 

. « ’ a BS Gt Pelllnosccccecesece 2 X% Sal 2 4) : n « ‘ . . 

1 1 GE BOM. cccccsctuceence 100)|_.._. 82 35% ain an 75 38 ce 21 374 Sou 21|| 68 Oct. 21) 894% Apr. 21 
1,020 2,037|Clark Fred G__________._. 10|| 2 4 3 235 14 % Dec. 28) 23% Jan. 24 
eee Siulchevelend & all Veen] 40 oak ft. 8 | 2 om ES vee og” Bete S| Bie meme 10 
ae cts 74\Cleveland Auto Mach.......*|| 3 | pebepecunts aeibsemes APU RS a ger RR 
ean 20! ist preferred__...........*//..... 50 SRS RIS NER ees IO Ce CR Cl 
eoeeed 19\Clevefand Builders Realty..*||-.... 13}¢}).-... --.--,----. -----|----s- ------|------ ------|] .6% Dec. 30) 6% Dec. 30 
winte dea 10 Cleveland Builders Supply..*||..... 3314||___-. __.--|__--- --.--|------ ------|------.------|| 19% Dec. 30) 19% Dec. 30 
30) 1,500|Cleveland Cliffe Iron pref__*'|_____ fe eae 35 27. Sale | 27. ‘Jan. 30, 27. ‘Jan. 30|| 99 Dec. ¢ 4 Jan. 3 

1,650 6,727|\Cleveland Elec I116% pref100,|1124%4 Sale ||100%4 103 /102 Sale |101% Jan 7:1103% Jan. 6||106}4 Oct. 20114% Aug. 6 

sana | 233'Cleveland Quarries ........*|| 59 Oe oN eR re ee ee eo ee ae 
10, 93|Cleveland Ry........-.-- @0}/_._.. «a ee Once): 2. 67 41. Jan. 12 41 Jan. 12'| 8114 Jan. 23) 85 Apr. 2 
1,279) 9,470| Certificates of deposit._100|| 67 68 40 45 41 43 40 Jan. 4/43 Jan. 12 40 Dec. 16) 84 ar. 4 
150 8,973 /Cleveland Securities prior pf*|' 134 | 2 % 1% % 1% 1 Jan. 6| 1 Jan. 6] 1 Oct. 27) 2% Jan. 9 
140 3,828\Cleveland Union Stkyds_...*), 15 Sale 14 15%} 14 15 14. Jan. 22) 14 Jan. 22) 14 Dec. 31) 17 Jan. 17 
1,513 3,688|Cleveland Worsted Mills__100 336 6 34 5 4 Sale| 3% Jan. 26) 4% Jan. 11 4 Apr. 6) 10 July 30 
610 5,423\Cleveland & Sand Brew ..100}| 3 7 2 2% 3% 4 216 Jan. 9} 334 Jan. 18} 2 Dec. 10) 5 Mar.14 
230 582) Preferred .............- @0||--... 10 2 3 3 4 3° Jan. 14| 3% Jan. 22)||) 2% June 4 6. Feb. 24 
325 1,130 Cliffs Corporation v t c_._.. aan 100 6% 124%) 7% Sale 73% Jan. 11; 9% Jan. 19) 6% Dec. 24) 81% Mar. 4 
ie 1 Sahemumrcta onsitecg 12M" |omagz 2] 4g P| SIE 8) SEI 8] 8 Ae ee ag 

’ mercia nding... ’ - 3 n. ept. eb. 
onncen 415|Cooper Bessemer Oil pref___*|}_.... -..-- __ 34 ie Bis Rb. . OAs oo Fes lees 19% June 11; 26 Apr. 9 
Sur ETE, x. pecemobaannc: he ae ee san7”"9\'33"" Jaar ial 367° Occ ol 6lte eee 
118: ‘ w Chemical _......__.__- * 1 Sal 31. Sale | 29 n. ‘ an ct. ar. 

185 1;150| Preferred.............. 1001105 Sale ||." __- ne | 84 Fale | 28 Jan: Glu00 Jan. 16/1100 Dec. 17|108% Jan. 12 
wae TS a ee ee he ene i ee 
50 57|Edwards (Wm) pref._.... 300]|--... .---- 20 “gee 36 Sale | 36 Jan. 30) 36 Jan. 30) 40 Dec. 29} 60 May 8 

30 2,650|Elec Controller & Mfg ...... | 55 60 || 28_ Sale |...-.- 29%4| 28 Jan. 2; 28 Jan. 2) 29 Dec. 18| 65 Jan. 223 
126 3,728|Enamel Products_..___.__. _ RE 7 3% Sale 4% 5%! 3% Jan. 2) 3% Jan. 2)) 3% Dec. 30) 6 Apr. 1 
116 ,507|Faultless Rubber.__....._- 1/35 36%||-..-. gg ms 271%4| 25. Jan. 21| 25 Jan. 21|| 24% Dec. 19| 37. Feb. 6 
215 1,597|Federal Knitting Millis...._. *|| 26 30 21 Sale | 20 27 20% Jan. 27) 21 Jan 20 Oct. 5| 30 Jan. 9 
ineee ,883)\ Ferry Cap & Set Screw_....*|| 2 i CSR eee Rectan Seth ease! et 1% Dec. 30 Jan. 26 
5 1,700|Firestone Tire & Rubber...*|)/..... ...--/|_.-_-_- _____|____- __ ee 14% Jan. 20) 14% Jan. 20)) 14% Oct. 21) 17% June 1l 

50 1,948| Firestone T & R6% pret_.100)| 554% ~---.||_____ _____ geese 50% Jan. 5) 50% Jan. 5) 52% Oct. 31) 64 Aug. 18 
485 4,033) Foote Burt ......-..--...-- */| 14% Sale 5 6%| 6% Sale 5% Jan. 9} 6% Jan. 23|| 4 £=Dec. 22) 1 Mar. 5 
50 2,178' Fostoria Pressed Steet. __ *!|.____ 13 12 20 10 20 12 Jan. 23' 12 Jan. 23/| 8 May 24! 12% Sept.1 
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AGGREGATE SALES. CLEVELAND PRICES IN JANUARY. RANGE FOR YEAR 1931. 
r <a Adpnthe STOCK EXCHANGE hb ~ ~— t ae 
n 0 an. 
January. 1931. STOCKS 1931 Jan. 2. | Jan. 30 Lowest. Highest. Lowest. Highest. 
Shares. Shares. Sale Prices Sale Prices. Sale P: le . 
wietbiees 475i Gabsiel Ge... cccccoccescsce édcgla, cecoesl geese Suess 34% May 6) 4% Aug. ill 
10 2.678|General T & R...........- 49% = 29) 49% Jan. 29 Oct. 16)1 Mar. 7 
20 1,515 aS See 60 n. 5| 60 Jan. 5)| 60 Dec. 30) 87% Jan. 30 
90 2.289|Geometric Stamping -- 2% oo 11} 3 Jan. 2/}/ 136 Dec. 31] 5% Mar. 11 
26 1,166|Glidden prior pref Jan. 6) 44 Jan. 6// 50 May 5) 80 Jan. 12 
iu ieten .279|Godman H CC... 25.22. eee ibe taiinki,io At eo'cnes dea ocaiad oaitn oli, aaa 2 Oct. 13) 8% Jan. 3 
15 ,166)Goodrich(B F)..........-.- 5 Jan. 144 5 Jan. 14 3% Dec. 30) 16% Jan. 26 
100 EEE SE IT 100 16 Jan. 12) 16 Jan. 12/} 13. Dec. 17| 62% Mar. 12 
1,253 4,530|Goodyear Tire & Rubber_...*|| 45 Sale || 17% Sale | 15% Sale | 13 Jan. 5) 17% Jan. 2/)| 13% Dec. 28) 45 Jan. 2 
so enibdasaitea Dee ee nen nen eee oD Cchmdinbhewak eamiaml bauese mam aaw gly June +e 86% ape. 7 
CER [ar ar es ee 120 Ne ce scundlesnas ectadlagcnds ontsenlanmece'eeneae May 9/100 2 
Se 283/Great Lakes Tow pref ....100 gC Se a PE teheet iaee cen SO ae tila Bear mree ney: eo Sept. 19)103% eae. 4 
350 5,635/Greif Bros Cooperage _..._- 21 # £BSale 13% 14%} 12 16 12% Jan. 4 13% Jan. 4/| 1344 Dec. 28) 22. Feb. 14 
50 2,355|Halle Brothers_..........- fh 26 7 9%] 6 6%] 7 Jan. 12} 7 Jan. 12|| 9% Dec. 18) 23% Feb. 1l 
110 625| Preferred.............- Sone’ G6.  1Ge Hewecs 70 ~ AB». 49% 50 Jan. 20) 50 Jan. 20/| 83. Nov. 27 3472 —_ 8 
Peart 837|Hanna (MA) $7 cum pref. .108 Do A Rs, SCT is MRR pane eats eee fae ee ar. 14 
133 5 BR in wii Gacwenmea 17 19 5% 6 5 7 6 Jan. 4) 6% Jan. 21|]| 5% Dec. 23 18 Jan. 12 
ia) RRR REM eR aR aok [occcc cease ao faa ano ao 30] oS Hh ae He 
2 st erred ..... 1 a ae Seswan Oe” tease an an ug. an. 
ids aati ee a I he eb ceelsdeced wesenticsecce senouall 10°. au wal Ut oem oe 
BS Grane 8,169|India T & R........._.....*]] 13 a I a a | 1346 Feb. 10 
1,827 2,535|Interlake SS_.............. *|| 54 59 25% Sale | 24 Sale | 24 Jan. 30) 26 Jan. 13)| 25 Dec. 24 Jan. 6 
65 4,143| Jaeger Machine... _.......-- * 8 14 2 4 3% 4%] 334 Jan. 22} 3% Jan. 22 4 Oct. 20 OO Mar. 25 
iippaua 421|Jordan Moter pref__. ....100|]| 8 | OS OES TTR Coes. PR eRe! pee BR Ei OTS” Nov. 10} 16 Feb. 16 
90 DORN, vc cccananceacuaae i 28 12% 20 13 20 10 Jan. 4/14 Jan. 15]| 11% Dec. 22} 26 Jan. 6 
apna Be ee ee ee ee cliccece ccusedl cebucesesougnll Ge. mae TT eee aees 3} 
539 3,675| Kelly Island L & T__......- i | ne 34%] 14 Sale | 13% 15 13 Jan. 15} 15 Jan. 27|| 14 Dec. 29) 35 Feb. 
ieomn 239] Korach 3» mpany.....-----® 3 i RE eat ae Eee ene ee 
858 10,234/Lamson Sessions. ........-- *1| 12% 28 4%. 6 4% 10 4 Jan. 5| 7 Jan. 29 4 Dec. 10} 15% Feb. 
rE) Satie 299) Loews Ohio "Theatrealetptioe © seh pa ACES, | Re TO AS: ee ERE eM RE Mg 
5 4,593|McKee A G “B”___.- 2 tt] | ee | Le eee ae. 2914| 29% Jan. 29) 29% Jan. 29]| 30 Oct. 28) 47 Jan. 13 
ne oe 1,411|Medusa Pectinds Cement_..*|| 65 3 eee Mini he eR pale i ER 
25 468 — Paving Brick......-.- *|| 25 he. ESRI 13 5 7 7 j4Jan. 8| 7 Jan. 8} 12% Nov. 10) 27% Mar. 24 
pri Sees 168 a ee eabanlacedbe aiebbalabbhoe senha 8 Dec. 111105 Mar. 9 
ickeuiates 15 Midiand ee SE aoa newb awabe Meetbedlwineae wmecud 7% Oct. 6| 7% Oct. 6 
sis aed 542| Miller Wholesale Drug __...*|| 18 21 EY STE TOY ean eich 
286 10,459|\Mohawk Rubber. ....____-- bd 5 Ree 2 2% Sale ) ae 8) 2% Jan. 30 1 Dec. 31} 8 Mar.19 
eS BE 756] Preferred ___.........100]/_._... 45 see beh e CRE bia aebwawtiadatan onaewe 4% Dec. 30) 25 May 11 
se, Cree i een ebectiodens. aetbalecsase cauendiapecne acnendl i. itn fa area 
eS Silt 185|/Murray Ohio Mfg es 12 2% Dec. 31) 6 on: 13 
70 7,521|Myers F E & Bros__.. 15) 45 ar. 26 
eee, Sek, Preferred .............. oF 3|104 July 13 
215 11,133|Nationa }Acme__.__._..._- o|| 6% 2 2 4 1 . 28] 10% Mar. 6 
98 2,677|National Carbon pfd_-...- 100||132 % 138 114 123 #|115 122 #|115 Jan. 28/120 Jan. 28)/115 31138 Jan. 31 
74 6,882|National Refining 5 4 7 7 8 ee 7 a. 9| 22% Jan. 29 
6 741| Preferred __........... 00 Nov. 251135 Jan. 14 
150 10,302|National Tile_........._._- Oct. 1| 8 Mar.25 
hn ae 130] National Tool____.- 3 Aug. 7} 3 Jan. 5 
pO EE 370| Preferred______.. Dec. 11; 25 Jan. 29 
655 11,189|Nestle Le Mur class “A”... - 1 4%/| 1 2 1 1. Jan. 19) .1 Jan. 19 % Dec. 2) 3_ Feb. 14 
1,120 ,422|Nineteen Hundred Corp ___*||_...- 24%4/| 2346 25 24% 29 24% Jan. 19) 24% Jan. 5|| 21 Sept.26) 24% July 17 
Py Biase? Ses et Semetiees Cie, BO. cnemaloceec Gueecloeooce. concdcdloccacs aucesstt & Nov. an 2. oe 
1,220 16,296'Ohio Brass ““B” __..-_..---- *| 64 Sale !1114%% 16 | 11 + #£4Sale | 11 Jan. 30/13 Jan. 15'10 Dee. 21| 71 Feb. 21 
ib Sea ee ee ok ambenlnbbno Seeac mamcee seanaalaccces ooanued O68 . NOV. 10107 Geet. ie 
ieee 727|Ohto Seamless Tube __..__.*|| 19 al IE on ae i. oboe: I Se Jan. 5 
eee ee oon cue cane Gabe waeuulicwvuu- sooecd ocd duwcenl Eee no ee ee oe 
130 3,806) Packard Electric __.__.....- */ 10% 11%|| 6 = Sale 6% 25 6 Jan. 2] 7 Jan. 26 Oct. 23} 13 Mar.19 
Papa hase Se ees Or Bae en ee ahdeue! Jeseen Sept.11] 15. Mar. 12 
ener ol cece BI DB Uiwone covcclences odeudlineddse caccaclencsbseaendell SiG a Sa oF 
i Sen aks aeeiol nce useetindsdn adeeb aiuwcdiuasadn aaenell 1 June 44 1% May 8 
eT pS CRESS | eS Tae a io, Rea % Dec. 24 &% Nov. 12 
410 7,528) Patterson-Sargent._______-- 1|| 24 25%/]| 17% 17%) 169-2... 16 Jan. 25) 17% Jan. 11|| 16 Dec. 1| 28% Feb. 26 
mer a 2 BR eta nn emewelsmece wdmegloncecc benbeslockaace scecscH | ae aon «2a JS 
Wh ed 2,055|Reliance Mfg_...........--°|| 18% 2034||_:__- -.---]_-_-- ~~~ _|_____- ~-__}_____. -._---]| 1916 Apr. 22) 26. Mar. 26 
ic TE 215|Republic Sempg & Enam__.*||...-. 24%/j|_____ _____]_____ __-__|___--- ------|_------ ------|| 20 June 23] 20% Feb. 18 
3,267 47,989|Richman Broe ______.__.-- */| 55 Sale || 29 Sale| 28 29 | 28 Jan. 7| 29 Jan. 2/| 28 Nov.30} 76% Feb. 27 
11 ; Se nantine = Beers vtc ser 1..° 3% 3 3" i ~ 1 Rs] at 4 if Bi a 3 
o De ORGGEE Go ceceseccesss "I FS  ceseretcacce an an Ov an. 
Fished n't .749| Preferred vt c_........-25|| 6% 9 Be 2s a ee : Oe gis ae. Pics dk Les if Dec. 17} 7% Jan. 30 
1,070 24,276|Seiberling Rubber -_.._._._- *|| 53 5%)| 4 4%) 4 Sale| 4 Jan. 4 44% Jan. 16|| 3% Dec. 29) 104 May 7 
7 1,622) Preferred .............- 100/| 35 -..-- 22 25 |20 25 |20 Jan. 6 29° Jan. 6 PY tee Dec. 29} 50. May 15 
5,198) Selby Shoe_._._........--. “|| 1136 12 9% 10%) 9% -.-.. 10% Jan. 6] 10% Jan. 6\| 9% Dec. 11] 16% Feb. 17 
ce gt a ee a a nn, nn a oe 
2,738 25,654| Sherwin-Williams _ _ 25|| 6234 Sale || 3414 Sale | 3314 Sale | 33. Jan. 23/35 Jan. 4|| 33% Dec. 23) 68% Mar. 7 
972 8,197) Preferred ....-........- 00//105 54 ----- 98% 101%|100 Sale |100 Jan. 5|100% Jan. 13/1100 Dec. 9j/199 Jan. 15 
200 925|Smallwood Stone _______ 3 a ee eG cee aad 1 Jan. 22; 1 Jan. 22 1 July 16) 4 - 22 
10 299/|Standard Oil of Ohio pref_100 eeses o-2--|/----- 9744) 80 97 85 Jan. 18| 85 Jan. 18]| 97 Dec. 4/102% July § 
Tee a 2,856|Scandard Tertile____.______* | i late Mitta: Tea! lle i 7K BT iad: moe ga Rai Nov. 16) 2 Mar.1 
eed 1,078) “A” preferred__.__...__..*|] 15 he Rieniipie. ube orses 3s Ee ARTs Sui crcelst an Dec. 12| 28 Feb. 9 
peak oe 4 “B” preferred___._......-*||/----. ll Be i Ree ee ce oe ee a ee Ape. 4 
10 1,045) Stouffer Corp “A” w w.__.- *|| 25 a ia ie aie 25 95 Jan. 7| 25 Jan. 7/|| 25 May 16| 28% Mar.17 
ES See > & a ee | ee i ieee pine Co ee Ge le 
wie A 100) Swarcwour..._.............*]| 2 i) eee tne soeneiorh: wake et: ceiaieewinn we BR ey ee 
100 241|Thompson Aeronautical____*|| --_-- 10 6 | See 6 6 Jan. 5| 6 Jan. 5] 8 Feb. 24) 8% Nov. 36 
50 5,590) Thompson Products Inc___.*|| 10% ---- 974 ee ae 9 814 Jan. 29) 8% Jan. 19|| 7 Oct. 7) 17% Feb. 
5 573| Trumbull-Cliffs preferred 160||100 4% 100% ||_____ on es 80 | 80° Jan. 20] 80 Jan. 20|} 90% July 25/194 Feb. 1 
12 20/Truscon Steel preferred. .100 ie Ee gs. SERA RR Te OY ® Spee 65 Jan. 13) 65 Jan. 13|| 64% Dec. 23) 64% Dec. 23 
45 4,966)! niom Mecat.___2 22... 30 3% 6% 10 6 10 6 Jan. 28! 6 Jan. 28'| 6% Dec. 30) 344% Mar. 16 
4,959) ------ Union Trust....._......... SE ines antes 23°° Sale | 23. Sale | 21%§Jan. 14] 25% Jan. 16//...-.. -----_-|----- 2s a 
370 2,448/Van Dorn troa....___- 2... “|| 4 7 2 4 2 3% Jan. 16} 35 Jan. 22|| 2 Sept.21| e8% Mar. 5 
‘nelle Pitt Week Tool. ann-n--nn-8 135 Bs FACE ERS PEG Cama inde: AR Ry 10 Mer. Rm 
161 ’ einberger Drug ----....-- ° 10 10 1 Jan. 23] 1 Jan. 23 8 Oct. lj I an. 
wwitead 65|Wellman Engineering......*|| 10 17 me Renie. __54 Rc ae A i ae: 4 a a 10” June 8 
Ra a AOS 255) _ Preferred. ...........-10%|/..... 90 Ce ee a ee ee ee a ee ae ee te 
aE RT 837|West Res Inv Corp pr pfd_ 100 60 ee en ee ee ae ee a. ee ae ar. 12 
plage. 1,894|Wheeler Metal. ............*||--... | 7 Pita coeds Atenas. siesopn lps 7 May 12) 10 pr. 22 
200 1,385|White Motor......._.....- ie SO, AE vitae onoetEabe ae 23 Jan. 23|| 8 Dec. 28] 23% Feb. 11 
20 774|White Motor Sec pfd_____ 100/|103 108 Sem G6 teoece 98 88% Jan. 6 88% Jan. 6|| 90 Oct. 30/194 Jan. 18 
--" 953 sieamee ton kia... 14 W-ag-- -307-(-a97- 507-\"4077~ santa" 407° Jans" 12 Sept- 1) 10 Suny 38 
un wn Sheet & Tube_*/|-.... ...-- 70 47 40 an. 6) 40 ae. ...S 2 y 
ee SOG SUEcc. caccacaeaBth WRI TO Hon comeckcncee a chedhvoodne wukecule dose chesall ae. ae. lene ae 3 
BANKS. 
aes 7,185|Central-United Nat Bk___.20]| 57% Sale |j|__._. _____]_____ -_.__]_____. ______]_____- -...--]| 23 Dec. 28) 63 Feb. 24 
apa tre. #7 10|Cleveland Savings & Loan 100||150 --.--||____. _...-|_.... .....|...... ~.....|...... -.-...|{150 July 10/150 July 10 
eae y 2,713/Cleveland Trust .........100]/|322 Sale || 9-7 op ee eee 71195) = Dec. 29/325 Jan. 8 
eae 1,234|Guardian Trust _____.__- ro 324 350 Ce ee Ee eee eee ges ee i en ee . ee 
GRO 6|Lorain Street Sav & Loan_100|/365  —...--||- >> TTT eee rrr rr 227 T7777 3500) Sept. 9/350 Sept. 9 
at ya DARE ORE) « ccawecnccsst.<.-.0 220. |... |... 1... 1 co ne. ae, [oer )|«6a. oe 
MAPS Ses STE OE ee, oe Ree go. a, a ee oS) 
Betis. * 47 ,344/Union Trust _. ...........-25|| 72 7 en en eee ee ee Ne ee ae a 









































® No par value, 









































Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 















































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 
































Stock Sales. 1932. 1931. 
Pi chdsareesexrcene Shares 205,494 284,343 
1931. 1930. 
OS ES |: ae 3,845,451 5,202,028 
AGGREGATE SALES. DETROIT PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 M STOCK EXCHANGE a, 
January. 1931. STOCKS 1931 Jan. 2. | Jan. 30. Lowest. Highest Lowest Highest. 
Shares Shares. Par || Bid. Ask || Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices Sale Prices. 
Smeal 300]Allen Industries com......-*|| 5% BD eo bi ch todos acethlnns dae d> oe be a= aoe Oct. 28) 5% Jan. 2 
215 2,615) Alloy Steel class A_....---- ° sean lates 4 4%| 2 1% 2% Jan. 9} 4 Jan. 4!}/ 2 Oct. 1) 6 June l 
480 5... Se oc nseeeieondinas ll 496 «<«0-- 1% 25%! 1 1%} 1 Jan. 9) 1% Jan. 4 % Dec. 22} 3 Jan. 3 
107 4.67l|Auto Fan & Bearing com._..*|| 1 3 % #1 % 1% 4% Jan. 4 Jan. 4 Dec. 15| 2% Feb. 24 
100 6,120] Baldwin Rubber class A-.--*]} 9% 13%/|/----- 7%) 5 7%| 5% Jan. 25) 5% Jan. 25)} 6% Dec. 23] 14% Mar. 3 
oesgue 14,695 9 RRR © Sto are *] 3%  4%i/----- : i ee i) ee ae ee Eee eer % Dec. 17) 5% Feb. 3 
1,365 71.042] Bowes Koller Bearing. ...-.- *!| 11 Sale 7% _7%l 65 7 6% Jan. 29) 7% Jan. 18 6% Dec. 17} 17. Mar. 27 
5,946 135,505|/ Briggs Mfg Co common....- _., Sac Ree aS 8% Sale 8% Sale 8% Jan. 5) 9% Jan. 14 7 - 17| 22% Mar. 25 
hice jo) nang as” ee ee” re | Tiida: ahaa: Haein Pane! | ae eS es 
=a I see a eitria d Wamin bee aoe ta ame semua soae cccaaces oak ee mn enn $ 
1,862 .044| Burroughs Adding Mach.-.-.*//_.... .---- 11% Sale | 10% 130 11 Jan. 27) 12% Jan. 14]} 10 Dec. 17} 15% Nov. 
18,104 329.183/Cnrysier Corp common. .-.-. *!| 16% Sale 13% Sale | 13 134%} 12 Jan. 29) 15% Jan. 14]| 11% Oct. 5) 25% Mar. 9 
ovens 1,000|Columbie Sugar common.-1@|j..... ....-||----- 10c.|----- -----|-----;-_------|------_------|| 2¢ Dec. 24) 2c Dec. 24 
155 1,450|Consolidated Paper com...10||_._.. ...-.||----- 5% ts) 5%| 344 Jan. 9] 3% Jan. 29 5% Aug. 28) 6% July a 
325 7,475] Gootinental Motors com..-- , )° ee 1 1%] 1 1 Jan. 5) 1% Jan. 18 Oct. 2) 4% Feb. 
268 17,340|/Copeland Products Inc....- eos aut e 8 18 10% 13%] 9% Jan. 11) 12 Jan. 20 9 June 22} 23% July 22 
421 4,165|Crowtey-Milner & Co com_-_*|| 15 35 Re eae 6 Jan. 6| 6% Jan. 7|| 9% Dec. 9) 18% Apr. 25 
196 28.720) Dei emmer Gilbert com10|}| 114 11%|| 734 10 7% 8%] 7% Jan. 7| 8% Jan. 16/} 7 Dec. 17] 17 ar. 23 
1,571 20,289] Detroit & Clevel Nav com. .10 Sale 3 384i 3 le 3 Jan. 4) 3% Jan. 20]/| 2% . 22) 9% Jan. 1 
403 2,281| Detroit Edison com... ...10@)/-.... -..--. 115 Sale j|112% ----- 109% Jan. 5/120 Jan. 20)/11134 Dec. 15/190 Feb. 
stated 150|Detroit Forging A com_...*||..... ...--||----- 24|----- 7) eer? aa es oe hULklU RS UU 
10 520|Detroit Gray Iron Fdy com.*||_.... ...-. Oe cena | aN is 3 Jan. 144 3 Jan. 14)| 2% Dec. 22} 5 Mar. 23 
codons 100|Detroit Majestic cl B com...*||____. __---||----- 1%]----- _1%|------ ------|------ ------|| 243 May 9| 2% May 
petare 640 UTE ctsiinen diay: &  ooaieh 2 le 2 | 7 eee ees FS CUCU Ge 
paca 375|Detroit Mich Stove Co.....-*||----- 3%|| 134 2 |----- 2. |------_------]------_------|| 24 Jume ll) 4 Mar. 18 
2,431 30,489] Detroit Motor Bus_._-....- 1e}} 4% 4% 1 1% 1% 2%| 1 Jan. 15) 2 - Jan. 20 - 30) 5% Mar.1 
Pasehotcr . * 2% 1 Nov.24| 2 Jan. 29 
pee 2a * 2 -28| 27 Feb. 2 
weer: ° 2 <Aug. 27) 5 _ Apr. 

a sarod 1,1 ass B ini  enGeese Acero Tee: ees EA BR 
352 3,289|Eaton Spring & Axle com-.-_*|/_.... ....- 5% 6%! 5 6 4% Jan. 5) 7% Jan. 14|} 5% Dec. 30) 11% Nov. 
3,336 175,755) @x-Cello Aircraft & Tool....*|| 5 6 3 Sale 2 27 2% Jan. 5) 3% Jan. 14|/| 23% Dec. 17| 114 Mar.10 

319 at Federal Mogu! common..-_.-. * 7 9% 1 3% 1 3 1 Jan. 6) 2 Jan. 8} 3 4Dec. 14) 10 Jan. 27 
220 31,698] Federal Motor Truck com...*|| 7 Sale 2 2 2 3 2% Jan. 11) 2% Jan. 8|]| 2% Dec. 30; 7% Jan. 8 
21 24,832| Federal Screw Workscom...*|| 10% 11 1% 26%] 1 2%| 1344 Jan. 7| 1% Jan. 7|| 2 Dec. 15) 15% Feb. 4 
iio ee os ace eulvnned augaaboapesei ath aaaleanana masta 6 June 24) 7% Aug. 
1,118 18,761| Ford Motor of Canada cl A_.*|| 22% Sale 9 93%) 11 12 9 Jan. 4) 12% Jan. 21 8% Dec. 17) 29% Mar. 25 
atten I enw emonaficenide ammactsnanbw Ue baanlanedumiice> cule Mea [tt es ie 
18 4,821|Fourth Nat Investors com__*||/_.... __.--|]/----- ----- 18 18%| 18% Jan. 7} 18% Jan 15% Dec. 16) 32 Feb. 21 
50 650|Gemmer Mfg Co class A -...*||-._-- eG eR ae Sea ees. 4% Jan. 11} 4% Jan. 11|| 14% Sept. 2) 30 Feb. 18 
100 2,460|Gen Fdy & Machine units...'| 3 --~--/|-..-- ig: ara 1 Jan. 12} 1 Jan. 12/' 1 Dec. 12) 4% July 7 
46,551 313,404/|General Motors com_-_....- 10); 35% Sale 22% Sale | 20% Sale | 19% Jan. 5) 24% Jan. 14], 2144 Dec. 28) 48% Mar. 21 
,147 65.570|General Parts common_-_-.- _ ee % Sale 4 Sale 4Jan. 7 % J 20 ¥% Dec. 24) 5% Mar. 19 
micas anil 111,609] Comvertible preferred....*|} 7 Sale ||----. 3 1 B  fecwnne coeeen eoncnalcse~colh B55 Ges. 30 Ia eee ae 
7,142 29,894/Graham-Paige Motor com..*|| 334 --..-- 3% Sale 3 3%| 2% Jan. 5, 4% Jan. 12 1% Nov. 2} 6% May 4 
949 20,674| Grand Rep Metal Craft... -_ ° 2 3 1% y 1% % Jan. 8 4 Jan. 6 Sept.10} 3 Jan. 6 
aixeiiad 936/Gt Lakes Engineering com.1@||_.... ...--|/-.-.. 11 |---.- 10 |------_------]|------_------ g - 14) 22 Mar. 24 
2,627 61,041) Hall Lamp com__-_-......-- 7) 6% 6 3% 4%| 3% 4 3% Jan. 4) 4% Jan. 7|| 2% Sept.21; 9 Feb. 25 
Pras 3,720] Hoover Steel Ball com.....10|| 8 Sale |j----. 4 3% 5%i|------ ------|------ ------]| 3% Dec. 28] 123¢ Jan. 29 
demu 3.738] Hoskins Mfg com_____...._.*|| 38 Y i a an Tie ee a eran Saeerererr Fe 
218 5,888) Houdaille-Hershey class A__*|/..... .-.-- 9 10 8 9%| 9% Jan. 13) 9% Jan. 15)| 9 Dec. 30) 18% Mar. 19 
9,765 200. BG4l Giese B. ...9--oncnccases *|| 4% Sale 3 Sale 2% Sale 2% Jan. 2) 3% Jan. 13]} 234 Dec. 29} 93 Mar.10 
Bats: 200| Howell Electric clase A_....*||--.-. ll |]/----. 8 |---..  7J]------ ------|------ ------]| 10% Jan. 13) 10% Jan. 13 
itnnnm 100) hi ae as i Sens USA Te EE ee 6% Feb. 17' 6% Feb. 17 
4,146 20,945,Hudson Motor Car___.....- EER 10% Sale 9% Sale 9% Jan 5) 1134 Jan iS) 5, 24% Mar. 21 
a ee. 118] Kalamazoo Stove com_._...*|| 27 30 6 9 8 2 eee eee UU 
700 4,526|Kermath Mfg Co com... _- . &— ewe 1% 1%] 1% =1%] 1% Jan. 11} 1% Jan. 11|} 1 Dec. 30) 3% Mar.12 
icieiguual 900/ Kirsch Cocom  _._.........*|| 11 12 5i¢ ia hn pie pees ae ee 
225 2.720} Convertible preferred... .* 17 36 2034)|----- 14 12 11% Jan. 20) 1244 Jan. 20|} 11% Dec. 17| 1834 Jan. 21 
1,170 28°061|Kreage (S S) Co com____..- jo|| 2654 Sale || i534 1534| 1634 16%| 1544 Jan. 4] 183¢ Jan. 14 1534 Dec. 29) 2934 Aug. 20 
ct: 3,062|Lakey Foundry & Mach....*|| 15% -__--|| 1 1%} 1 iia eR. Se ne ote % Dec. 17) 3% Feb. 
100 2,229|Mahon (R C) conv pref___-_- ej! 12 17 44% 8 44% 6%] 5 Jan. 20) 5 Jan. 20)} 4 Oct. 2) 17% Feb. 
einen Marquette Oil Co com v t c_10}| 15c oe | See | Os ee aes FC Feb. 2 
900 24,301|McAleer Mfg com -_-_-___.._... *1| 16% 17%!)| 9 10%] 10 124%] 9% Jan. 7| 10 Jan. 6)| 8% Sept.30) 25 Jan. 30 
130 .780|Mesta Machine common. ___5|/_.... _____ 18 0 14 19 15 Jan. 4) 19% Jan. 9j| 17% Sept. 30) 36% Mar. 21 
edie See i hoeee eee Tame Weed cn. Fi. ccccclleccee | (& leccen B [eaconn avcecolcccoes cceecel): ©. Gena a. aoe 
200 43,746|Michigan Sugar com... ._- 10|| 15c 206i|..... lle.| lle. 18c.| 9c. Jan. 15) 9c. Jan. 15]| 6c June 24) 35c Jan. 16 
80 630) Preferred..............- a GES se OR tetas A atte: oo 10c. Jan. 5| 10c. Jan. 5|| 3lc Aug. 5) 40c Dec. 2 
227 130|Miles Detroit Theatre_---.. SRNR  eataiai 18 5% Sale 5% Jan. 30) 634 Jan. 21|} 6 Sept.24) 13 Apr. 38 
305 34,864|Motor Bankers Corp com.._* 6% Sale 4%  5%]----- 10 6 Jan. 21) 6% Jan. 21 3% June 2} 7% Jan. 
130 19°311|Motor Products Corp com__.*|| 30 _---- 22°" gale’|22°~ 2514] 22 Jan. 2] 2414 Jan. 18|| 1545 Oct. 1| 46% Mar. 10 
555 Motor Wheel com.--_..-..- _ & aaa 5 541 5% 6%| 5% Jan. 9] 634 Jan. 16/|) 5% Dec. 29) 8% Nov. 18 
wit ont Sa; + me Dahertes class A com.* “9809 aoa-- 1% «3 1 | kg Pepe ye z 1 quae 2 S Ans. 17 
21, " urray Corp common..__._. . ale Sale Sale Jan. 5) 7% Jan 5 ; a ar. 
caten ip hy FP Deda Bbsetanedl Mbietonnt Richest: Mikpkond f op A tos gy 
canna SC ye” ee RE EEE Hee re ak Mar. 21) 48 ar. 21 
830 20,753| National Investors com... _-_ Sr Sea 3 Sale 234 63 2% Jan. 5| 3 Jan. 2 4% Dec. 30} 5% Aug. 11 
120 ,668| National Steel Co com__...- Pdi acne 20% 21% 1934 20%| 20% Jan. 29) 23 Jan. 14|) 19% Dec. 17} 28 Nov. 9 
sg au - et ce aan, Rite ante Beteleh Epes merge hens Bx aces OS ¥% Sept. 29 4% Sept. 29 
75 EELS SE NE SEALER ERE eee a 2 Jan. 12} 2 Jan. 12}/} 3 Oct. 29) 6 Feb, 26 
ueaecl 8  ¢ a Se ee eee eee Bee ee See ee o% Dec. 31| 3% Feb. 17 
11,267 259,293|Packard Motor Co com... .. *|| 8% Sale 4 Sale | 4% Sale | 3% Jan. 2) 5% Jan. 11|| 334 Dec. 29) 11% Feb. 21 
9,231 130,593 Parke Davis & Co_____._... *|| 29 19% Sale | 19 Sale | 18% Jan. 5) 195 Jan. 25)} 18 Oct. 1] 31% Jan. 28 
631 63.434 regees Sow Proof nemnennen * ai aiekth climes -|| 394% Sale | 37% 38%| 35 Jan 5| 43 Jan. 14 $55 Des. i sr Mer. r+ 
aisewel :  _, dQ i ditecmaddbwenalllicanin asdae A Bot Aa Rebs Bide! Deo cee: See e. 3 
iigand 24,975| Pittsburgh Forgings com...*|| 8% 10 2 5 Sit REG) conce Hoacediessned abated 2* e . 1344 roy 1 
mena 450|Pe Huron Sulphite & Paper.*||_.... _.. |/___-. 10 |_-... 10 |------ ------|------_------|| 7% Apr. 11} 8 Jan. is 
2,400 ,654/ Reo Motor com... .-.....- 10|| 8% Sale 2% Sale| 3 3%| 2% Jan. 2) 3% Jan. 15]| 3 - 30) 10% Feb. 11 
400 19,243/ River Raisin Paper com..._* 1 2 45c. 1 30c. Jan. 6 Jan. 21 Dec. 17} 2 Jan. 
228 10,697|Scotten Dillon com. ._._ q-10)| 14 21 SOEE- asada 14% 18 13% Jan. 7} 16 Jan. 28)| 12% Sept.28) 18 Jan. 
930 100|Second Nat Investors com..*||...-. -----||----- ----- 1 %| 14% Jan. 6| 14 Jan. 15 a Dec. 12 504 Feb. 
cecwen Mr néGidassintiolina  oecnaishenuntoddbaa nih eae une ib. 
414 5,881/Silent Automatic com 4 Jan. 8} 5 Jan. 11}| 4% June 3] 13 Feb. 26 
oseces 210} Preferred_........- coeeee seuoghléégehe choGkan Git a an ae.) i oe 
100 4,280/Square D class A... 4% Jan. 23) 5% Jan. 7 4 Nov. 24) 16 Feb. 5 
Tenge ye ee. | See ee angooce cobavcliecchs cececde (IE Ens nn 1 ae, oe 
Sian 5,894| Standard Steel Sprin TES Ty ye ae 7 . 281 32 Mar. 
Me aan 425|Stearns (Frederick) Co..* 24 pconce eeceseliceddd aanecdr an ln ft ae $ 
-*°755 2 se Stineon Alsseatt s0ta.-~-- Mindkind edidivcliedics.cpuccionces ongetiegoec nhvibannddietiaeets 4. Nov.20| 4 Nov.20 
ds rland Paper com._..16//-...- 9 5 5° Gat 10 5 Jan. 5) 5 Jan. 5]] 3 Dec. 24 Ma 
100 880) Third Nat Investors com....*}|/-.... ...--|/_-_.- -..-- 14 14%] 13% Jan. 5] 13% Jan. 5)]| 12% Dee. 21 2 : 









































* No par value. o Sold for cash. 








zEx-dividends. 
















































































































































































AGGREGATE SALES. DETROIT PRICES IN JANUARY. RANGE FOR YEAR 1931. 
me 12 Months STOCK EXCHANGE P hag 3 
Sonuiry. 1931. STOCKS 1931. Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par. Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. le 
1,045 59,568/ Timken Axle com........-. 10|/| 9% Sale 3% Sale 4 Sale 33% Jan. 2} 5 Jan. 14/| 33% Dec. 14) 11% Feb. 20 
pag Sea de nesebbnge naked wecaclladgce Gh lxwnse Bl [occnce ancccclaeucoe nssous ae pry 26)103 Feb. 14 
ph ERG UIE STOREMORE Giisccc lH). GGG | G Yowsen oon nlew ann cagen|sccend occ cc clecupes concen r. 21 Feb. 24 
Saat 1 tee ied bap anell eas} EO jnadine aes co] sadam 6 camanslapebneneckoe 14% oe. 11} 15% Oct. 30 
REA ls ewallcdigtin wahsblcvele Hoare] asntns educbelépeass atetew Apr. 23 . Apr. 23 
Sei C1 ee Cs SO 8 GO [leke nn 66 no clon scn Sock | 2005 2 tose feces See ose “¥ ec. 18} 20% Jan. 2 
eI eee ek adh nemeciicnene 60- Ieonne C0 lucdsunn weccodiuaeecscosecst| ON ITE On ee te 
120 13,657|Universal Cooler class A....*|/..... -..-.- 4 Sale 3 3%| 3% Jan. 29) 4 Jan. 2/| 2 Jan. 12 oat 
1,717 68,053 a eee aes Se *; 1 1% 1%) 1% 1%] 1. Jan. 7 1% Jan. 1 June 26) 2% Feb. 4 
87 45,127|Universal Product com_-_-.- *!| 13% Sale |/----- 10 9 10%| 8% Jan. 12} 10 Jan. 18]| 9% Dec. 24] 17% Feb. 28 
pape: 5iS 225| Vortex Cup Co common.....*}//..... -----|| 13 15 12 MOP oss ween s- sc cthuseererecucentt 170 aoe 19% Sept. 
212 2,144|Walker & Co units__....... Me fF SEO wdcsclaccee coe ce 103% Jan. 25) 12. Jan. 13]] 11% Dec. 22} 24 FPeb. 5 
10,713 95,585| Warner Aircraft Corp com--_* 1% Sale 7 % Sale % Jan. 5| 1% Jan. 7 4 Oct, 3% Mar. 
5 ccmto ee 510|Whitman & Barnes Inc com *|/...-- Il weane eeeselemecn eccwelcccece wsnccelencnes acceue 74 Mar.16) 8% Mar. 24 
sc ereeeceaall 200| Winters Crampton Mf¢ ci B.*|/...... .-220||----- -----|----- -----|------ _ ----~-]--+2--_------ 2 June 12} 2 June 12 
100 524| Wolverine Porti Ceu com..10|/| 3% 10 1% .sH| 1% ----- 1% Jan. 22) 134 Jan. 22/| 13 Sept.25| 3% Feb. 13 
<< wean i eben cacestlisone= ME Iococs 1D) liwnnns cocenuivcceenumwene Nov. 28] 12. Apr. 1 
1,640 92,278] Yosemite Holding com v t c_*|/_.... ....- 1 Sale % % % Jan. 9 1% Jan. 9 Dec. 22} 3 ar. 
SSAA oo ; besten ee pa es | ee conse SOC------ ~-----[------ ------ Apr. 22 . Apr. 24 
14,398 150,761| Detroit Bankers. ........-- 20|| 8244 Sale || 31. Sale | 32% Sale | 29% Jan. 4) 37% Jan. 15]| 28% Dec. 17] 90% Jan. 24 
7,734 189,626'Guardian Detroit - ------- 20!! 53 + Sale |! 16% Sale |! 17% Sale ' 15% Jan. 6! 19% Jan. 14 és Dec. 29 EE Jan 30 
* No par value. o Sold for cash. zx Ex-dividends. y Ex-rights. 
B l f 1 S f R E h 
alttmore Stock Exchange | 
RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
POET Sa 66 sconaee oi Shares 19,964 Se ee | PNET hon icc cnctnnsannaee $73,900 $357,000 
1931. 1930. 1931. 1930. 
26% & eee 511,649 712,780 | Jan. 1 te Deo. 32... ....-- 1,986,900 6,436,909 
AGGREGATE SALES BALTIMORE PRICES IN JANUARY. RANGE FOR YEAR 1931. 
STOCK EXCHANGE 
In 12 Months BONDS Jan. 2 
January. 1931. 1931. Jan, 2. Jan. 30. Lowest. Highest. Highest 
$ $ BALTIMORE CITY aera Bid. Ask.||Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices x x 
es esac 3,000|4s second sewer.........19 nis Soin Cates wih ode bam oe anew kata hia aie - 6|1014% Mar. 6 
S-peees 3,000}4s second eam ins Guida pee Clem d etna CdENelnanien ocdbealsebend shane - 19/101 Feb. 19 
ins oiemaea 1,000/4e._.... in < Gates Eanon ennkhnbece sadenbhepwdeu wee baaienede Danes e ae 106% Jan. 17 
500 16,000) 4s conduit. ..........-.. Di tinnn cnesclwoccs cosetenech ewan 92 Jan. 9|/ 92 Jan. 9 . 23/106 sep" ™ 
tain ainidiecod i emallodenh endeclecuct. enero oetbas adadedciinee suabea . 3101 Feb. 3 
heen Ro  ece aneedadasn mmmew woswin won tiloankees wnenen . 3/101 Feb. 3 
5 1,300}4s Jones Falls_.......--- Sn cae ee? CN ge cee Jan. 2} 94 Jan. 2 . 14 10638 Sept. 17 
5,300 22,600)4s dock loan -.._-...--.- EE en idages sccesinanan, «piem 901% Jan. 26) 9344 Jan. 14 . 24|10634 Sept. 17 
Maka J aaziee © & & (eeugen).....---2088 tT aie aeiane whurMesnes anaweladnwne: elas bieeae aaakee -21)106 Sept. 21 
ieee eo ee ne souedlcnacn cdibuladcubas eneumetidaucia gabeon . 28)106% Sept. 19 
aieccibes 53,700)4s sewerage impt.._..... 1961/|100 Sale |j----- -----| 90 -----j|------ ------]------_------ . 24/1064 Aug. 18 
7,700 ¢-Aipres Sucnt RE a | ee ae ee 90 Jan. 27; 93 Jan. 18 . .7|105% May 20 
ita cmhed eg we datenlanoon. «maveitwaads, waatenisesged uackall - 16/101 Feb. 5 
ain cian al ee ne ond ee eeclnopen comneliasnas, eéuundiveswha suka - 8/102 % Apr. of 
mien — SRR ER Sa Sa Ses See ae ee . 6|1053%% Sept. 
3,000 37,100)4s water loan__.....-..- ME ea wi wiedlicatenmts Ghabmane 93 Jan. 12) 93 Jan. 12 - 31 108 Aug. 3h 
pie ie I ee ne sieecamann ctkbeloanede puwewditdeatd sented . 22|1053%% Sept. 
ee ee ne wedemlacand osdsmisaveoan wicenatowadan eeameina - 26 105 Aug. 26 
Se dla ee Dee avenalasaca sansdleawunt wedcducieesss = wacenu - 15)1023%% Oct. 6 
500 5,900/4s8 park loan_-....--.... ne Snel meinin w-atnene 93 Jan. 12; 93 Jan. 12 - 14/105 Aug. 13 
rien 6 A 2 een. eg ceune bense acmeinesuae aadwite paawkes Gast 3|10634 Aug. 20 
anaes oe | 8 tl we nessun eace =siealownada satewsjewages wanwell 24|10234 Apr. 
aie aie or) ee ne émadiseeed oxutbinunpedt swnwciiaaannnne «ie 6/105 Aug. 17 
,000 8,500) 4s annex impt__......._. SUE Salant es alee, Span aie (Se Seca ater Ta 92 Jan. 5) 92 Jan. 14|105 Sept. 
3,100 7,300) 4s paving loan_._......- Tenn ns a akadne a alam 93 Jan. 12} 93 Jan. 12 31/106% Aug. 17 
cine I ee ied man aleawad aadwedinanaad weaead . 23)104% Sept. 23 
2,000 16,500/4s second water serial_..1950||__.__. _____|/--.-- -----|___-- --.-- 93 Jan 93 Jan 5/105 June 6 
ids aioe er ee seavtlcneos sass tinnwne outaseldadace wentua - 8/1038 Oct. 8 
aE ANTE. ne ee Ee ee al ene meget iiannde sesblaiiedees aijeue . 10|100% Jan. 10 
wleaqate ee ee ee wtipelcames eevee civic aeeten . 19|106% Nov. 19 
400 . ee ened eemees team. 2068. og cpcocllowoce soecclecoce cones 91% Jan. 26) 91% Jan. 26 2)10434 July 
1,000 3,800/4s 2nd Sewer (coupon)... .1948||_.... ..___|/----- --.--|_-_-- ----- Jan. 12 Jan. 12 . 41104 Sept. 23 
clan re ee eT on wamecleccwn wvwenlwanwele Geoesdinonase seaten - 14/1024 Apr. 24 
saeod ee comaclacave eenevincene¢ omoosditedeka’ sesewe . 25/1 Sept. 
hema ee Cts | ik Le Tl aah natennlecwoud Aomnnellbeweueuaden . 3| 99% Nov. 3 
1,000 7,000|4s 24 Sewer (cpn)___-.-. a 93 Jan. 11) 93 Jan. 11 . _7|10234 Apr. 17 
Renee en Sent ee dtd ewserlnaamsde beamcdl ctene seatae . 23/104 Sept. 23 
EEE: ct I od | de  chdwels names wnuatGlanceus oaseee - 10/103 . Oct. 10 
a = pen SP 4,000\48 34 P&B (epa).------1948 Ei aga ae RES AE Oe 6. GAIT Petes ts Ss” . 6110244 Oct. 
wtmaee 2,000|\4s O B (coupon)_...._._19 5 DeaSaees Se Gale eee Met eer ea SON -15|103 Sept. 15 
Po 5,000) 48 second soriee B&B. ~1941 AEE Te ES SORE “aie MCHRE: VAR NOEL 5 FAIS REESE PS. - 3/1 Feb. 
nticoiete en ee 0 eee Lt ae aemomdinerue sudden . 26/1024 Aug. 26 
i Se: 1,500)4s School Oy inleegaleietas - anette! | ako Qpapiete: apie poles aiehaiaiet gress ake en - 16)104 ro 23 
otinved 1,600|4s second school loan ---1938 A aes: | ER Eee sae ieee Ty bee Re oe - 10/108 July 18 
1,000 (fi EU as (it Re Rae eheeeetatate 95 Jan. 25} 95 Jan. 25 - 8101 Sept. 8 
Pe as 1,000'4s ae noone See sige cote ay tao epeleantlt ccm pee Fo .23104 Sept. 23 
mabe aia ic 8 ee ee - 3101 Oct. 1 
Masi seed Sn te seen tivanaee tenene - 6/1013 Apr. 22 
3 aD Se ee eee alucwacé oneal - 8} 91 Apr. 22 
RE. 8 8003s public Improvement. 1940 PEESe ChewalTFS"* Seeesledgers enseeiacsres Seorealoseses SeseTe : of 101 Mar. 3 
waeeee ’ 8 ee  Neweee Seaeeloaoes ccuddleeseoes esaueclecsoee eebees . . 
ead 1:000|3 a ae tas co Ba .t-> coc<ccice.-ercfusenes coceaapecvesa -eeue * o8i1o1 se Feb. 17 
er ’ 30 Fuadiaa Pe seas SE SERPS UR Oe eee SE) EY SE . eb. 
wecene 4,000 Se Ena sueeclenned echweledbees ececeulacseee eubeed - 27|105 Aug. 
enced Seti See «6D | cae caceclucevec eacceclecosew seecee 27; 94 Mar. 27 
oone-- Seer ee C6 OD Locos coccelowacce! conccsloccecs’ eeeves 2| 94 Mar 
a ee ee ee a Dg cammelbamoes cecccdladsuce eseuus 3/1003 Jan 
a se 8 cwabelocswen aehoedinedasse concede 1/103 Bene. 14 
Galvania ee cdeedlsaacd wuctuleusens ecddwuleacees sehund 3|100% Feb. 3 
ahi ane rr ee A asleessd cmecuInouesie’ odeueulapeage nacene 26/10134 June 2 
sebeud ee . sccoclecacé cunvolewcess’ cocodtinhetl’ tanebe 24| 5146 Jan. 2 
ae ee: ee ee ee See ceceleacoe ED ~ leecocaleieuolewcese weeued 2} 85 Sept.12 
Snecen ee ee Se De clncomé wageclecscos cocecelasueed Beoeka . 4|100% Sept. 4 
2,000 73,000) Benesch (I) & Sons conv6s1939)|_.... ...-- 85 ae pee 85 5 Jan. 10} 85 Jan. 12 . 10 Oct. 4 
einem 5,500|Carolina Fiber Co -------- ee ta Rt SR meee be: A Bee pede Dy TE Ton eS . 27 3 Jan. 27 
iad ps Sarin epee mee iinilieicn crete: ieee = ied eee pani: tse or reper 13 May 12 
15,700 6,000/Century A neeny ‘Corpiaidie Poa ace epee appa 60 65 | 65 Jan. 20} 66 Jan. 20 - 16 9 ri 3 
Charleston Cons 
Shana 4,000} & Electric ee Oe ee en ee - 10)101 ar. 16 
en---- 9,000!Ches & Potomac Tel of Webs SEES ee pelectle: pale -Seregain, elegans Qrempemare (adap toma enecnbs : 118% Feb. 20 
































BALTIMORE STOCK EXCHANGE 
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AGGREGATE SALES. BALTIMORE PRICES IN JANUARY. | RANGE FOR YEAR 1931. 
STOCK EXCHANGE Price about | 
In 12 Months ‘an. 2 
January. 1931. ° BONDS. 1931. Jan. 2 Jan. 30. Lowest. Highest. Lowest. Highest. 
$ $ Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
ss ae 5 000 Comensertal Coedtt 6% ic I98R cid ccc cellccncc acdnnlccecs ie nncslnowccsnnecetlaconemionensnl ek eee alee 
eee 71 GO GConett Gas Geb £366... 10 eescs ccccches..s 100 f..30. OB. foccces went ductece csi Gee ov. 18/106% July 30 
1,000 Ce Oo eee ee 100 Bam 1100: .éncu 100 Jan 2}100 Jan 2|/|1014% Nov. 7|106% June 5 
aiitiaiab sig 23 000 Consol G BE & P 6360: s. 2908 noose Seen eno 2 ooo le end onan) s cee ns oo c a docsece o20550 kOe ey epee eee ae 
ae eee LSA GARG a Sateen deta ond tix amie con we won| = nas 4) = eis = tek snes Geign ieee o> Sane ae - 28 
swhowt ei ee ee eg, ee Se pas | CE Tes SOS i eee eg 
maa OG = Thal 300 We iis anc = kk Ew Sinko en ote nn nc ected a cebs 2 nade lee ae deccubeluedacs Jhb eee 2 eee 
secs SS NE Oa ihc enecall coun. wecde|s 205 ons jclwecdde pellasgien ass baonee 0 uly 23} 70 July 23 
Sa 000l . - scene EES ES EEE REESE | a eee Sac nen 43 .Jdan. 26: 48 Jam. FOR. 2 accu. ao eelnoss eee 
easccees Ae SOO CI a, Swe Snag hosess duachleacnd ~snboldedbad shnh dave bess wauweell ae May 9] 70 Apr. 11 
dod oSofura © ene Oe Clashes Bi Bass cc RPeisccwc cnccalfoncen ccaselencss 68 Tlecinn scdosSlenctboe Juun salt ty, eee ae 18 
ened py Fe Pe ee es | ee Se ee em MeMeoremee i SE 
apes a oe GET | Penn | an kan Mee mn Asem fe Be Se SS, 
aT * 5 ne I  S  balliswcce chekelacnen coukaldeches ndGeuafeccsss suman wpe an. 14; 90 Jan. 14 
pee pee nnn I Dn cond soend canbalacsess abbescloamese skonaw ov. 9} 80 Nov. 9 
wecnne 4,000|Kiageport Press 634% ...1989]| 95 Sale |j..... -....|--..- --..-].05... .2:---]--.5-- <..--of] 9B Few: 26) OS Jam 2 
pane +" 5.000| Knoxville Traction 1st 50 1938||__-.. _.-..||--... --...|----- -----|------ ------|------ ~-----||101% Mar. 11/1014 Mar. 11 
aoseus 19,000|Lake Roland Ist 5s_.-...1 SL, . Sas Ee ra RY EIR RS Mar. 11 
ee erie 1S CU OO8 GEE IN008l BOR OE Goccetncses cnndcliocuse concsfeence FU ficcccn seccceleseter wovecnt ae Ce at ae | area 
oo-e-- | Oppmenees tomuein @ Gay Se... 8oern IBY ...ot- 2-2 canna feces sock slo c cue Sane ncfawenss Secece ae) a. ot ee ee 2 
oovera 55 es te i ON cance coonallcesoan aocecclonccn ~-ccclvacces scceculuscaus saccee a MT. Gn ne 2 oe 
------ seo ee ee eee el a as ee eee oer Pe 
onubde 1,000|Maryland Lat 1 & Post Ry L ajj..... .....||----- --.--|----- --.--|------ ~2----}--.-- 25----]/101% Jan. 15)10135¢ Jan. 15 
oann-s 29 I CE os ccnmellaooss cocstlonass oscdalecasee Sucsenlepdean ceveee 5 Feb. 21] 68 July 15 
1,000 1,000|Merchants Terminal 44s 1948]}_.... .....||----- -----|----- ----- 75 Jan. 21} 75 Jan. 21]| 93. July 18) 93. July 18 
an wwac 3 ee Ee FO OO cn coo comccll~ cen chopaleoass soncnleccoss pasdpapeeecer wecnee seis Mar. 6] 93% Sept. 3 
cnadwe 4,0Gtset Feed Pred comv 6s... 8906) o nw occ allonnne co ce nomen sn one fo eens cecenslgaennd sovetull Seey eee. Tt eee eee 
tase eo eet eee hee ee eee ee eee et a Ua 
omesinn Py 0 gasp Ne aie SRN SES REEEe ha Se «OE 
ecesce 5,000/Olustee Timber Co 6s-_.._.1935)| 93 96 ee eS ee ee Seer ees eee 
eowenn 2,000\Penn Wat & Power 5e....1940}|..... .....||----- 99 |----- -----|---.-- -.----|-.---- ------}} 99 Dec. 31)101 Nov. 20 
cesnae 27,000|Prudential Ref 644s w w.1943|/__... ._...||----- -----|----- -----|------ ------|------ ------|| 94 Jan. 31/100 Apr. 20 
cones 21,500/Roland Park Homeland 5}48||/_.... -...-.||----- -----|----- -----|------ ------]------ ------|}| 99 Seg. 8}10134 July 31 
wwreee 86,000|Safe Harbor Wat Pow 4}4s_--|/_.... ...--.||----- -----|----- -----|------_------|--.---_------|/ 97% July 1)101 Aug. 15 
1,000 3,000|Sandura Co Inc Ist 6s--_1940||_.... .....||----- -----|----- ----- 55 Jan. 14, 55 Jan. 14|| 79 Jan. 7| 79 Jan. 7 
oon 6,000}Silica Gel Corp 64s w w.1932||___.. ...._||----- -----|----- -----|------ ------|------ ------|| 854 May 11| 95% Feb. 20 
eccece 17,000|Standard Gas Eauip 6 }4s 1932||_.... ...-.||----- -----|----- -----|------ ------|------ ------|| 99 Nov.12)102 May 1 
sensae 5,000/Tolchester Beach 5}4s_-.----||_..... 89 ||----- -----|----- -----|------ ------]------ ------|| 86% May 15] 88 Jan. 29 
oweece 53,000)Un Porto Rican Sug 6}481937||__... ._.--||----- -----|----- -----|------ ------|------ ------|}| 40 Sept. 2) 67. Apr. 4 
a 745,000|Umited Ry & El 1st 4s....1949|| 4144 44 ||----- 30 |----- -----|------ ------|------ ------|| 30. Aug. 31) 50% Feb. 25 
oon Sele 298,000} Income 4s__......-..-1949]| 1914 Sale ||----- -----|----- -----|---~---_------|------_------|}| 5% Oct. 7) 31 Aug. 3 
1,500 747,300} Funding 5s_.....-...- 1936|| 37-38 }4||----- -----|----- ----- 12 Jan. 6,12 Jan. 6/} 12 Sept.19) 44 Feb. 25 
1,000 214,700| ist 6s-..-..-...-...... 1949|| 50 += Sale ||----- -----)----- ----- 30 Jan. 22} 30 Jan. 22/} 30 Sept. 22 Jan. 17 
ééntew 234,000|Wash Balt & Annap 5s..1941|} 22 ___._||----- -----|----- -----|------ ------|------ ------|} 10 Sept.19) 35 Jan. 20 
emomhall 11.000| Md Trust certifs 5s___..---||/_.... -..__||----- -----|----- -----|------ ------]------ ------|} 10 Oct. 21) 14% Aug. 11 
tlbsiacedal 1,000 West Penn Traction 5s_.1960!/___... _____||----- --.--'----- -----!-----~- -~--~-!-----~- ------|| 94 Mar. 11 11 
| ' 
Shares. es. STOCKS. Par. * | 
100 11,305| Appalachian Corp._.......--||_.... ----- eo Bee “ses 2 Jan. 15) 25c Jan. 15|| 10¢ Dec. 16} 1 June 30 
1,696 41,412| Arundel Corporation.---_.-_- *|| 38% Sale || 264 Sale |----- 26 26 Jan. 2) 2644 Jan. 2/| 25% Dec. 8 June 27 
<acnun 828| Atlantic Coast L (Conn) ...50|}/_.._.. .____||----- -----|----- -----]------ ------]------ ------|] 68 Sept.19|115% Feb. 9 
itncicks 145|Aviation Sec uf Del_.._-.----||.--.. ...--||----- -----|----- -----|------ ------]------ ------|| 2% Dec. 14) 2% Dec. 14 
eae. AF? 235|Baltimore Brick f....----||..... .----||----- -----|----- --=--|--=-=s- ------|------ ------|| 50 Sept.25/ 60 Feb. 10 
290 87 ,997| Baltimore Trust Co___...-- 10}} 30 + Sale ||----- 3 |----- 3 3Jan. 12 |3 Jan. 12 3 Sept.21) 32% Feb. 4 
idkiteisaisatal 728|Baltimore Tube com......100)/..... ...--||----- -----|----- -----|------ ------|------ ------ 5 Dec. 12} 7% Feb. 2 
ona ata 703 referred.........----...-||---.. --.--||----- 30 |----- -----]----.. ---.--|---.-. -.....-]] 30 Sept. 30] 37% Jan. 20 
rae fT eee ecb pereeeererrcmenecarckees SB 
idju cal ner-Jo. rcra n||awnee cnwne||----- -----|--555 -9225|--5-5-,----2=]--555-_------ 8 A 
470 15.750 Bleck & Demur commen...) 11 “18 ||-.--. -..-- 3% 4% 344 Jan. 27) 4% Jan. 18 a Sept. 21 z. Feb. 24 
iam 1 POSSSTOE... .ccccccccccccec|locece cocce||-<--2-< ----2)/--2-2 eee se------|--7---_------ . ‘eb. 
112 2,757 |\Ches & Pot Tel of Balt pf..100|/__._. _____||/-.--- ----- 116 ----- 115% Jan. 4/116 Jan. 23//112 Feb. 2)118% Mar. 4 
5 360 al ee aad _ SE Sg | SESS 9% Jan. 16) 934 Jan. 16|| 9% Dec. 28} 22 Mar. 2 
145 7,378| Preferred.........-...--35|/_.... ....-||----- -----|----- ----- 17% Jan. 14, 18 Jan. 8]| 16 Oct. 1) 25% July 21 
171 ,603| Preferred B....-........- 28) | ee enn ue||-on-e -----|--2-- ----- Jan. 7| 20 Jan. 25|} 15 Oct. 2) 25 July 11 
243 702| 6 Ist preferred _-__-- im etinpelihdeen saenie 68 Sale | 55 Jan. 6) 68 Jan. 28|| 55 Dec. 22} 91 Sept.10 
_— a eee eens eiaeeeran eaeeborers| emeteaiead 5 OF 
caplet mercia t pf.. wccnallenece cn ene|mcnce onn-e]----e0_------/------ ~~ -- un ay 
1,877 22,741|Consol Gas E L & er....*|| 85 91 6434 Sale | 59% 60 | 61 Jan. 283| 65 Jan. 9|| 5844 Dec. 18/100% Feb. 26 
67 5 6% ser D_._.. 1200/1110 Sale {j-.--- ----- Rae. cates 10644 Jam. 5)111% Jan. 27||106% Dec. 22/113 Aug. 19 
57 1.089] 54% pref wi ser E..... 00|/|109 Sale ||-.--. -..-- 101 Sale 100 Jan. 5/107 Jan. 12||10234 Dec. 21/111 June 12 
676 5,159| 5% preferred_........-- 00|!10334 103%4|| 9644 97%4| 98 Sale | 97 Jan. 5/100 Jan. 15)| 9644 Dec. 18/108 Aug. 21 
30 6,903|Consolidation Coal._....- 100})} lw ----- MN acces 1 63 Jan. 27} 63 Jan. 27/| 5c Dec. 30} 6 Apr. 13 
«anne 2143] Pre@sered......ccccoccccces|lecace cocoe{i----- § |----- -----]------ ---~--|------ ~-----]]. § Des. 23] 8 ‘Ape 16 
edhe atl 750|Davison Chemical Binclinwone ceacc|lmoswn cocnclooses ececclocccee cece sclecenpe woeeee 3% Dec. 14| 174 Apr. 1 
ito ctl 3,518|Eastern Rolling Mill___..__- ou Teil 3 -----| % @---<-|.-.... —-....]-.-... .-.-.-]| Boe eee 1, ee eee 
eit edd 100\Elkhorn Coal common......-||..... ----.|'----- -----|----- -----|------ ------|------ ------'| 50e Dec. 2) 50c Dec. 2 
ene Oe en ed, eo lingucm aauscloates censepueguedh soseeuipmnnen mxennal ME] in aie : 29 
322 2,264|Emerson Bromo Seltz Awi_-.|| 31 Sale |/----- -----|----- ----- 24 Jan. 5) 24% Jan. 15|| 24 Sept. 23] 3234 Jan. 17 
sbuhecaxtial 150|Empire 38th St Corp pref_100}|__... _.._-||----- -----|----- -=---|------ ------]------ ------|/ 30. Jan. 20 Jan. 14 
ae aoe 206|Equitable Trust Co_.......25|| 4034 44%!|----- -----|----- 39 |-..-------..|--.---_-----.|| 39% May 19 Jan. 15 
76 4,245|Fidelity & Guar Fire Corp.10|| 25 Sale ||----- ----- 13 Sale | 12% Jan. 26) 15 Jan. 16/| 18 Sept.17) 32 Feb. 24 
321 .966|Fidelity & Deposit........ EE ni. om crnes 75 Sale | 75 Jan. 12) 853¢ Jan. 14|/100 Sept. 22 Mar. 21 
Sa 3,173|Finmance Co of Amez A......*]| 1054 -...-||----- -----|----- 8 |------ ------|------ ------|]| 5} Dec. 17) 10% Mar. 17 
pales a 370| Series B...............--%||_..-. -..--||----- --=--|----- --2:>]------ ------|------ ------|| 9 Sept. 16) 1034 June 18 
wdebien dnt 1,330|Finmance Service com A....10}|| 6 Sale |j----- 5'4/----- 5}4/------ ------|------ ------|| 5% Oct. 2); 10 May 1 
sua 37 clase B mecccilocccn eowce||—omnne eon nel een ne -2---[-e-e-- ------|------ ------}} 53 Sept.16] 634 Mar. 6 
oe 346] Preferred... ....-cccccccoce||ecece coenn||----- ~~ |--ene -nensl-n- nee -2-0-e) 22-2 --- eee 6 Sept.16) 7% Mar. 14 
ieee ‘8,545|First Nat Bank w i_.........|| 4134 Sale |/----- -----|----- 344|-..---_----.-|-~~---_----..|| 34. Sept.22) 50 Feb. 27 
5 Sie ee ei ee ee eieaces cceceincoce sone 92 Jan. 14| 92 Jan. 14/) 22% Feb. 26| 22% Feb. 26 
‘iti dena 18|Home Credit Co pref........||----. .----||----- -----|----- -----|------ ------]------ ------|} 20 Aug. 24/ 2 Aug. 34 
bute ail 434/ Houston Oil pref v t c....100]/_.... ....-||----- -----|----- -----|------ ------|------ ------ Jan. 9) 69% Jan. 
eae 3,550| Preferred (mew)..........-||...-. ...--||----- -----|----- -----|------ ------|------ ------|| 15 Jan. 23) 19 Feb. 28 
Ea 637 amy ym ne Oe cdalladden eemeclimaece © efececocee ccccleewecs so-<s]| £034 MAT 20 % Aug. 4 
a eae: BO Jae De ERE ncccecocecancnlineoce ceacaelimoens cccnclocese * 2: ajsenass -onens| seneee:s=scunt a an Gt aren) 2 
spall dest 2,452|Mfre Finance common vy t..25||_.... ....-||----- -----| ‘ 3 |---=---_------|--=->5-,------|} 1 Sept.21) 43 Feb. 20 
O18] 37911 30 peotereed=-=------- Sosa He Petes 6% Jan: 3 &* Tan: 3 Sq Sen iol 8 Aue’ 8 
4 Dit. chubehoowtiiitidmsne avacelt= eons ---- uv + 4 an. pr. 
1,209 3,355|Maryland Cas Co____..._.... Bale |j----- -- we. se 6 Jan. 12) 8 Jan. 15)) 9% Sept.21| 36 Feb. 24 
Pestle or 4,377|Maryland Tr Co............. Bicone — conieswce BR [odecee’ -0ecce|sceshe neeaonl ee Te. at re ee ee 
0 Hi 1 | SS iacaan Shean | a He beeen 
web cad SORMSTS BeBe Secoccocecaccileacce couccliocese concclogece wcecules socticeeees)-cce<e -se0en ar. 
514 5,428 stece® & Minese Trenep.....° Mn adie ‘yt aaah ae 20 Jan. 8 20 Jan. 8 1734 Sern. 33 33 Jan. if 
ea6enm erchants Mort we oe eeelesaee e¢geelene: 6 ee . > 
“ teaewen tek ie... S et A Nepanting BeMeapearen 8 fF OR 
ae cris an nk O | a | es Perr rer rs ere ee ee ug. a 
130 5,223|Mort Bond & Title w t___.__- 5 7 Betcace etna 1% 3%!. 2 Jan. 21' 3 Jan. 31 aig Nov. 23 Dee. 22 
ee 424|Mt Vernon-Woodb M ¢ t..100)| 5 .....|/----- -----|----- -----]------ ------|------ ------|} 5 June 20) 7% Mar. 2 
Pe daa BERG Rc cdendsscas BB maccallewcce coenelooces conce)s cowce cnsccs|secees encenel} Ese teas Olsen Bee, In 
= BL) Sa Seen eeheeen epeepereneeemeeteapen amenmerms 1 7) 3 Fd 
a at’l Sas eight pref......||..... o----||----- -----|-- ne 5 een cle en ee ee een nl ene ese = ug. ar. 
4,075 22,882|New Amsterdam Casuaity...|| 33 Sale || 20 Sale | 20 2034) 19% Jan. 12) 2134 Jan. 20)| 19 Sept.21 36% Feb. 24 
25 402 Nerchore Contras Lae Ceres | Bi lilies oy | Meee fo eee ; 68 Jan. 14) 58 Jan. 14 69% ec. 3 9 May 18 
ante dedl ark Bank common.........||....- -----||----- -----|----- -2ne5{-c2--- 9 - eee slater 57 a a 
449 6,360|Penna Water & Power... .... *|| 5844 Bale || 4934 Sale | 48 503¢| 48 Jan. 5) 53}¢ Jan. 14|| 4544 Dec. 18) 70 Feb. 28 
Roland Park Homeland Co.— 
em Beccccccccccccccecc|locces cocce||oncoe conccleccce cocceleneoee ccccce|eccece eoccee i? par. ? 17 Mar. 2 
ee ee 64% preferred..........-||----- -----||----- --0--|-- 2-5 one n n-ne nee en nnn nl ener ne one e ee 59) t. ept. 25 
uh oot J Si Schosneman U3) Tse Bet OE<ncll-ccco coccclle coon cocwcleccne coennlocnces coccce|sccece'-escentt OO © B9p6. 30] GO Bent. SD 
et ot E SORBacoGs BO MORRO COM. <ccoclloccce cceccllesces coecclecwen ecccclccccce cocccelencecs cocoons} ks une 181 33 Jan. So 
ca ee 1GOiSharpe Gk Dohme... .ccccccc|locccn coccc|lowcce cocccleowne ccccnlencccs cccewe|ecceee evceess| 54 Oct. Si BY Oct. & 
Se Gene 7,906/Silica Gel common........../|_....'.----||----- -----|----- -----|------ ------]------ ------ Dec. 14 7 Jan. 7 
cate so 120/Sou Bankers Sec Corp pref.-||_.... .....||/----- -----|----- -----|------ ------|------ ------|} 40 June 29) 40 June 29 
bie 8.000] Commies cccccccccceccccccllcocun coccellocecs ccnccleccce ewccclewncce woccceleccece <oceosh $8 2088, 311 Be Des, 13 
aad 958|Standard Gas Equip pref_...||..... .--.-||----- -----|----- -----|------ ------|------ ------)| 8 May 27/10 Mar. 14 
peer 598|Standard Gas Equip common||__... .....||----- -----|----- -----|------ ------|------ ------|| 15 Sept. 9) 23 Apr. 15 
ae Sa: 748|Un Porto Rican Sugarcom..*|| 5 10 ||----- -----|-- enn - nnn l en ene ee ene e}------ ------|] § Mar. 19] 18% Jan. ¥ 
pe 460| Preferred...........-----9|] 16  2-2--||----- -----|- nn nn on nnn lene nnn cece en | eer nnn ceeee- + Apr. 1 June 4 
si cE 6,252|Union Trust Co........... 52 Sale ||-.--. -----|----. 40 |------------/---- --------|| 40 Sept.22 Jan. 1 
325 6,159|Umited Rys & Electric..... NE Eek cain glee ne 2 > a, 2 1 Jan. 15 Sept. g Jan. 
4,532 067 US Fidetity & Guse dibcenaiél 10 $8” i? Unccm enon 7% 7%| 6 Jan. 12) 8% Jan. 18)) 10% gent. 21 o7% Feb. 20 
ee alton Spee ee we ee adiseobndeed mneceaneansiaee ? Mar 
a ee 350 Wash Balt & Annapolis__--50| weccelloccce BOC nnwne cocccjoccose coceceleccece coocce}| 208 JURe 9] 3 Jan. 33 
Raa fod Preferred... ..--ccncncnccn-|loenns cowce||-ce-e coc nlowene con ce|-e-cce_-- een slescoce wocens June 9 May 
50 3.7 7|Western Md Dairy Inc re ee  cedibewch eanen 90 Jan. 20) 90 Jan. 20 «2 6 % May 
preferred mance eacce|[ncone ccccclecoces coene|eecoce eoccesleceese eecees an. : 
pp aay = ennai SE te ne eee 2°° Sept. 22 = . 
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San Francisco Stock Exch. | 
MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 












































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
ES PR Shares 549,696 Le. | POET <n cnc cnnssccck awa $275,500 $225,500 
1931. 1930. 1931. 1930. 
Jan. 1 to RRS 15,262,932 9,875,057 Jan. 1 to Dec. 31____------ 2,381,000 2,457,500 
* 
AGGREGATE SALES. 8AN FRANCISCO PRICES IN JANUARY. RANGE FOR YEAR 1931. 

- eter STOCK EXCHANGE F x 

n ont lan. 
January. 1931. BONDS 1931. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 

$ $ Bid. Ask.|| Bid. Ask | Bid Ask.| Sale Prices Sale Prices Sale Sale Prices. 

Ee: 40,000] Assoc Oil Co 6% -.....-..1938//102% ..___||----. -----|----. -----]------ ------]------_------}|100% Oct. 21/103 Mar. 9 
13,000 99,000; Atias Imp Diesel Eng 6% -1935)/__... es vclews wunwel 36 37%| 35% Jan. 5) 36 Jan. 5)| 33. Oct. 28) 67% a 15 

SP ER 1,000| Balfour Bidg 6% -.--.----1945)/_.... 94%4|/----. -----]--.-. -----|------ ------|-----. ------|| 85% May 8] 85% May 8 

a 15,000/Calif Gas & Elec Corp 5% 1933|/..... 100%|/----- -----| 99% -----|------_------]------_------|| 99% Dec. 30 19363 June 12 
7,000 PS Se ee Cee _ SS | ee: Oe. suko. 100 Jan. 5)100% Jan. 27||100 Dec. 18/105% Sept.18 
16,500 25.000|Calif Ore Pow Co 6% ....1942)] ..... ....-/||---.. -----]-.-.. .---- 96% Jan. 7| 98% Jan. 8/|/105% Jan. 16)1064% Feb. 4 
36,000 347 ,000!Calif-Pack Corp 5%--.-- 1940/| 98 Sale eae 65 69 64 Jan. 4! 72 Jan. §8/| 58 Dec. 17} 99% Jan. 

ey ES 2 i Sr Ce Tl cas anacelloocee eseeslancse evaccloences wodeneleeaeds suusealie Ea Ste. fhe 

ria 27 .000|Coast Cos G & E Co §%..1960)/_..... .....||/----. .----]--.-. .----]------ ------]-.--.. -.-..-|/101 Oct. 30)105% July 3 
46,000 649,000/Emp Capwell Corp 544 %-.1942)| 5034 55 39 43 48% Sale | 41% Jan. 5) 50 Jan. 15/) 38% Dec. 18) 6835 Aug. 1 

pinkie 4 7,000| Food Mach’y Corp ser A 6%'38||..... ~.---||/----- -----|----. .----|------ ------|------ ------]|]| 88 June 27| 95 Feb. 21 

mn vninic oul Ce eee tod cdaa cee eeawellacone dened mobile abine ats asnen ~cconniszenbecee sonal it | a Lo ee 

2,000 14,000|Great Western Pow Co 5% °46//..... ....-|/----- ----- 93 95 95% Jan. 25) 9634 Jan. 25||104 Feb. 2/106 June 15 

2,000 1,000|tmsur Exch Bldg 6% 1932-1944//_..... ...--|/_---- ----- 50 55 52 Jan. 25) 52 Jan. 25)]| 61% Jul 9 O36 July 9 

6,000 2,000|/Los Ang G & E Corp 5% .1939)/..... -.---|/----. ----- 97% 98%! 99% Jan. 20) 99% Jan. 14/|103% Feb. 20/103% Feb. 20 

21,000 DRAM  -OUs cececusconnsaccece Dinu dkeoamiticocess saagal Se pecse 101% Jan. 13/101% Jan. 15/|102% Dec. 10/111 May 11 
2,000 10,500] 534%-.-...-.......-.. Geass cctetineecs wht 97 9844) 9944 Jan. 11) 9944 Jan. 11//106 pr. 28)107. Mar. 18 

diet a RAE ab annadddasseusce i adaas soccalluccna aconulecuva bees elsas cou meeundl tanned wena. = 10855 June 

2,000 ON |) a SRE RSE. 97 983¢| 98% Jan. 21) 9834 Jan. 21/|104% Oct. 5)106% Sept.11 

peptic! 7 Epes ae Beer Gee O08 CARNE) BFE. EU la anan caccelfecoccn acccclocons Ganeclececoe ccocenleceens aconnct ae. Eas Sil S Beee S. 

PR RE. 1,000 Dt intintweitnt dines adaeatiweanae aconaldsmnaoukncincchion wcapucliaaune. wml ¥% Oct. 1) 54% Oct. 1 

sivas Sac SE Fics ce itdce mancalleccoe cacctlouness suddialnvckua boeudelgsenes ohaen ee ae 1 $ 

sainsau as 6,000|/Merc Amer Realty Co 5% .1951/|..... .-.--|/----. -----| 80 -----|------ -...--|-----. ------|]| 95% Apr. 4 95% ope. 1 
14,000 187,000/Miller & Lux 6%-.-....... SSR ee 40% Sale | 59  ----- 40% Jan. 2} 59 Jan. 26 Dec. 4/1 ar. 26 

32,000 87,500} 7%---- 1935); 90 ____- oh wae 39 42\4| 25 Jan. 7| 39 Jan. 27|| 25% Dec. 31) 94% Jan. 1 

BS, 55,000) No Amer Invest Corp 5s-_.1947|| 88 ..._|/-.--. ---..]| 70 -----]|------ --.--_|------ ------.|| 80 Nov.10} 91 Jan. 
S00 . «ase North Calif Power «on 5% °48|/..... -.-..//-.-.. --.-./----- ----- Se SRM. STROM COR, Be cewdca pevnnalockotic eockes 

sistent 19,000/Orph Theatre & Rity 6%.1946)|..... 70 |/----. -----| 50 OO Nneecns cungecisenonntceccm a “] 85 Mar. 24 

ey Seat 10,000/Pacific Electric Ry 5%..1942//_.... 96 nee. slp wae aie FR MA RE AR el A o938 Sept. 3} 94 Apr. 1 
4,000 39,000) Pacific Gas & Elec 5% ...1942)/_.... ..-__||---.- ee 95%/100 Jan. 191100 Jan. 19/|102% Oct. 27/106 Aug. 
2,000 14,000} 5%-- a a 95% Sale |-.---. 9544| 94% Jan. 7| 95% Jan. 2//101 Dec. 15)114% Sept. 1 
8,000 61,000} 54%--. SL ditties ebcabasiiticamebe aaueares rrr ss 100 Jan. 23)100 Jan. 23]/) 98% Dec. 29)106% segs: 
1,000 34,500] 6% ...-2------2-- oe cite. sxmennte |” Se saeage I oie cal 103% Jan. 27/1034 Jan. 27||102 Oct. 9/105 July 25 
4,000 49,000/Pacific Public Serv 58. ...1936|/..... ..... RR ee an. 5) 87 Jan 5|| 87% 16 8274 Aug. 18 
16,000 28.000| Pacific T & T Co 5%..-.. ec i ed ance can Pe) Seen 101% Jan. 11 10156 Jan. 14//101 Dec. 17/1 Aug. 5 
1,000 I Sie cencuménasveedeese i icease sacs ge eee «isa an. 23) 99% Jan. 23||101 Dec. 11/108 June 29 

RISE 150.000| Paraffine Cos, Inc, 5%-.-.1935||100 Sale |/_.... .-_--_|----.  ----_]---__- ~~ eee ~___--]|| 97 1/101% Sept. 

Ry Equip & Realty Co, 

32,000 94,500} Ltd, 6%------..-... ,-1938|| 84  ..-.- 60% 68 61 63 62 Jan. 5] 63% Jan. 19|| 68 Dec. 11} 90 Jan. 10 
1,000 9,000/San Joaquin Lt & Pow 6% -°52)|_____ Be Whith nn cb median ssw sen 104% Jan. 19)104% Jan. 19||105%{ Dec. 10/117 May 2 
2,000 i SS , IRE RG RS lari ae ae 92 Jan. 11| 92% Jan. 21|| 96% Dec. 4/105 Sept. 8 

eee 1,000|Shell Union Oil Corp 5% -1949)/..2.. 22. |/_----- 2 eee Lede ~L_}------ ~-----]] 73% Apr. 14) 73% Apr. 14 

siketn slates 1.000/So Pac Co Ore Lines 46% °77/|..... ..<-.-||----. ~----|----. .----]-----. ~..---|----.. ~....-]|] 993¢ Feb. 3] 903¢ Feb. 3 

PU AAR. ee 2,000) Southern Pacific Co 4 %~°69)|----. ~-..-|/_--_. -----}]---_. -----}-----~ ~-----]-----. ~-.---|| 94% May 1) 94% May 1 
1,000 41,000/ Union Oil Co of Calif 6% .1942|}..... -.._//_--__ _____}__ ee Lee 297 Jan. 9\797 Jan. 9/|| 99 Dec. 1/106% Mar. 6 

= Dy Co. J. See UU Le UE See ee eee eee eee Ge OS OR 

Shares. Shares. STOCKS A 

6,100 51,342|Alaska Juneau G M cap_-___10}/____- ee 134%| 14% 1534| 12% Jan. 4] 1634 Jan. 21/) 11% Apr. 28) 2036 Sept. 11 

eve won 89| Alaska Packers Assn cap_..100||/150 200 a Se Se eee ie eer oo ee a 

135 765| Anglo-Calif Trust Co cap.100/|360 6500 280 325 |280 Sale /280 Jan. 5280 Jan. 5/280 Nov. 7/350 Aug. 14 
170 2,026|Anglo & Lon Paris N Bk._100//17144 180 103% 115 |106 114 |101 Jan. 6/114 Jan..11//105 Dec. 30)/179% Jan. 6 

1,700 ,440| Associated Ins Fund Inc__.10}/) 344 4% 1% 1%) 1% 1%!| #1% Jan. 6) 1% Jan. 7 1 Nov.27| 5&5 May 19 

metal I nh ke swkeckimesed Wewdanciwenedaneacad a. le a 2. ae 2 

690 24,297| Atlas Imp Diesel A___.___._- *| 6% 8% 1% 26%) 2 2%} 2 Jan. 29) 3 Jan. 11}| 13% Dec. 30) 10% Apr. 8 
183 2,630| Bank of Calif N A_..... 100|/205 250 145 150 |157%4% 167 |147% Jan. 4/162 Jan. 25)|144 Dec. 24/250 Jan. 13 

2,158 35,729| Bond & Share Co, Ltd_____- . 6% 7 2% Sale 2% 3 % Jan 4| 2% Jan. 2 Dec. 24! 10 ‘eb. 27 

2,499 81,296) Byron Jackson Co_________- s 6 Sale 1% 1%] 1% 1%] 1% Jan. 6) 1% Jan. 12 1% Dec. 29) 7% Feb. 10 
150 4,365|Calamba Sugar Estate, com 20//_____ 14% 85% 9%] 9 10 8% Jan. 14 9% Jan. 28 8% Dec. 16; 16 Jan. 21 

undies 4,498! Preferred _______._____20]] 18% 15 9 12 9 BO. Sowenec cvcgoatvecahs susecdll En aIEn: amt. an: an oe 

wieees 726| Calaveras Cement Cocom...*|/-.... 12 |/--... 3 336-4 Lio cvede socckclnetoed aieee tt aa 22 ee oe 

dota Se Spee ee” a ey’ ee eS Laas ar. 23) 70. Mar. 23 

900 13,383|Calif Copper Corp. _.._-..- 10 2“. \% % “il %Jan. 5|  % Jan. 27 Dec. 21 $8 Jan. 20 
90 11,064|/Cattf Cotton Mills Co_____ 100|} 4% 5% 1% 1%] 1% 3 1% Jan. 5| 3 Jan. 20]] 1% Dec. 14) 7% Feb. 16 
295 6,823|California Ink Co Inc A..*|| 17 20 18% 15 20 18% Jan. 19} 19 Jan. 7 8 Feb. 4] 27 ar. 10 
480 1,624|Calif-Ore Power Co 7% of_100/|108 —_____ 100 105 3! a 99 Jan. 9/101 Jan. 65)|102 Dec. 31/111% Geps. 14 

13,674 187,175|Calif Packing Corp capital _*|| 44 Sale 8% Sale | 10 Sale 8 Jan. 4/1 Jan. 13 Dec. 15) 52 Feb. 16 
5 762|Calif Water Serv Co pret _100}|_____ i waa 65 65 724%| 65 Jan. 13) 65 Jan. 13 Nov. 5) 94 Apr. 14 

60,512 681 ,746/Caterpillar Tractor Co cap__*||} 28% Sale 11% Sale | 11% 11%] 11 Jan. 4! 15 Jan. 18}} 10% Dec. 10) 52. Feb. 1 
1,31 19,261/Clorox Chem Co A__._____. *|| 14 18 14 15 13% 16 14 Jan. 26; 15 Jan. 6 . 5) 22% Feb. 26 

125 989|Cst Co G & E Co6% Ist pf_100)| 98 Sale 95% Sale | 94 95 94 Jan. 4} 96 Jan. 16|) 93% Dec. 16 1034 May 14 

2,258 24,989/Consol Chem Ind class A pf *|| 19 20%)| 13 13%! 14% 16%] 13 Jan. 4! 1634 Jan. 11)]| 1244 Dec. 28) 2334 Mar. 

7 197|Crocker ist Nat Bk of S F_100|/_____ 400 a > «#kwet 242 275 |245 Jan. 15/245 Jan. 15)|250 Oct. 26/350 Jan. 15 
Crown Zellerbach Corp— 

7,146 174,823} Common ¥v t c_.....-.-.-- *| 5 5K 1 1%} 1 1%| 15 Jan. 27| 2% Jan. 15}| 1% Dec. 21) 6% Jan. 12 
729 17,045] Preferred A... .......... *|| 43 46 8 10 12 14%} 9 Jan. 6] 16% Jan. 16)| 8% Dec. 24) 54% Jan. 12 
61 6.560} Preferred B_.......-- Le *|/| 43 44 8% 10 iia 9 Jan. 5 15 Jan. 16 8% Dec. 24) 534% Jan. 12 

cowses 11,665|Douglas Aircraft Co capital_*||_.... ..-_- 6% 9 1l Bel ancuned Wewnnsivdueen eoasea 1044 Oct. 5) 23% Mar. 26 

340 5,586/El Dorado Oil Works capital *|| 14 21 91% 10%) 9% Ill 9% Jan. 26) 10 Jan. 7 9% Dec. 30} 15‘ Feb. 13 

“Tome Te neagecereseee al ER Lal OR AG) OR Sat iescamalnigsaaccial 4 Rie aa) MME Mae 
: e ‘ageol Motors com..... 4 Jan an. § an. 

8/310 3:244| Preferred..._..--....... 10)| 3 5 y 2 | 4 | 3ani 12] $3an: 4|| 1° Oct. 22} 3° Feb. 7 
117 2,096 Fireman’s Fund Ind Co cap 10|/_-... ..-.- 19 22 20 Sale | 17 Jan. 8) 20% Jan. 15|| 17 Nov.25) 30 A 16 

1,421 16,654/ Fireman's Fund ine Co.._.25|| 84 Sale || 424% Sale | 4344 Sale | 40 Jan. 4] 48% Jan. 22/| 37 - 18) 90 Feb. 9 
500 1,240) First Nat Corp of Portland A*|| 24 Bett Beet Bede 13%] 15% Jan. 6) 15% Jan. 6/| 15% Dec. 8) 26 Jan. 8 

4,046 89,510|Food Mach'y Corp com._____ *)| 23 23% 7 10%} 8% 9%] 8 Jan. 4] 10% Jan. 16||) 7 Dec. 30} 36 - 26 
10 0} Preferred series A_..._- | Re ee eal Ta "epg ERR 85 85 Jan. 26) 85 Jan. 26|| 80 June 22 83x July 32 

elaine tea 16,057|Foster & Kleiser com _....10/| 4% 6 1 1341 136 ln cacce wocevelecssce cunuest JE Ok I Tao. 
100 8,230/Galland Merc’! Laundry Co.*|| 25% 30 27 30 29 31 28 Jan. 29) 28 Jan. 29)| 254% Dec. 12) 3934 Feb. 21 

eoeen- 3-678 Gencead Paint Corp A_.....*|| 6 7%il 3 2 : “ 6 Soe eempagmeninenes: Fa, VE nor: 25 i} Eeb. 19 
See. $ Steir. te cempree” A a ‘Neb: faapet Da eebesiotee ys Y pa- Perec gr" eee ec. : 
2,983 35,613/Golden State Co Ltd cap __25||____. -___- 5% Sale 7 + 5% Jan. 2| 7% Jan. 21|)} 5. Dec. 28) 15344 June 2 

Fre ea. 4.930)Haiku Pineapple Ltd com _20||_ 6 K ee St cc adalomuciec bxncketinnvadtaksets Y% Nov. 24 9 Mar. & 

115 1,589) Voting preferred......._ 25); 18 2 5 oe wane 5 Jan. 8| 5 Jan. 8} 5 Nov. 23) 214% Apr. 4 









































*Nopar value. z Option Sale. 








SAN FRANCISCO STOCK EXCHAN GE 73 






















































oo 
AGGREGATE SALES. SAN FRANCISCO PRICES IN JANUARY. RANGE FOR YEAR 1931. 
- ‘3 he STOCK EXCHANGE 3 . 
n onths an. 
January. 1931. STOCKS 1931. Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.|| Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices le " 
“ities 2,845) Hale Bros Stores Inc cap-..-*|| 8% 10%!) 6 10 6% Cramer eianae) PERE | ie BR 
285 .050| Hawaiian C & S Co Lto cap 28|| 40% 42 33 36 34% Sale | 34 Jan. 29) 36 Jan. 15|| 33. June _ 1) 45 Feb. g 
1,142 17.656| Hewatian Pine’ple Ltd com 20|| 40} Sale 8 9 8 Sale 8 Jan. 30) 9} Jan. 21 % 21) 41% Jan. 
papas) ee 4,896|Home F & M Ins Co of Cat 16|| 39 Sale 21% 24%] 21 5. pijica delice Wiel pica ccd aoa mae Dec. 17} 39% Jan. 2 
1,383 40,332|Honotulu Oil Corp Ltd cap *}| 25 27 10 11 9% 10 10 Jan. 10% Jan. 5 May 26) 28% Jan. $ 
35 2.132|Honolulu Plant's Co cap-_.50|| 49 53 38 40... lwunee 38 38 Jan. 20) 38 Jan. 20]/ 35 June 12} 52 Jan. 
300 9.586] Hunt Bros Packing Co ci A.*|/_.... 17 2 4 2% Jan. 144 4 Jan. 7 Dec. 29 18% Feb 17 
35 1,913| Hutchinson Sug Plant cap ts]; 8 9% 4 5 45% 5%| 4% Jan. 23] 45 Jan. 23/| 4% Sept. 22 an 27 
460 2,.271| Investors Assn (The) capital *//...--. 20 1% - 3 2 3 1% Jan. 13} 1% Jan. 21 1\% Dec. 22} 12 Feb. 19 
wie 1,520|Jantzen Knitting Mille com *|/ 16 20 6 iS Ane OES PE SE a ee Oct. 6) 17% Mar. 
982 7,964|Langendorf Un Bak Inc A.-° 16 18 7% 11 8 9%| 7% Jan. 25) 84 Jan. 12|| 7% Dec. 16) 17 ar. 
wtuvinnitd 6 DEE AE Misbntidischdanadameedia™ 5 10% b 4 cae i ee ee Dec. 16} 8% Mar. 
aninindn 2,545 Leighton Indus Inc clA ser 1 * 1 2% 134 6 lence . Sihbncgvecpaknedlnagesa menue, ene fa 
40 2.183| Clases Bvtc_.....-.--...- ye 1% 1 Sale 1 [2a 2 2 Ce . 28) 13% Mar. 31 
1,480) 13.615|Lesiie-Calif Sait Co cap.-..-?|| 9% .10%/|| 6 6%| 6% 8 6% Jan. 4| 734 Jan. 28|| 5% Oct. 15) 1134 Mar. 2 
280) 4,392|l A Gas & Elec Corp 6% ptf 100//101%% 105 CEs. Bane 94 Sale | 93% Jan. 4/100 Jan. 14/| 92 - 17)/111% July 4 
320 2.050|\Lyoms-Mugnus A -__---- *| 5% Sale 2% Sale 2% 5 2% Jan. 2 Jan. 1% Dec. 15) 6% Feb. 1 
13,482 571,876| Magnavox Co Ltd cap------ * 1% Sale Sale % % 4% Jan. 4) 1 Jan. Dec. 12} 3% Mar. 28 
anna 17,279|Magnin & Co (I) com ....-..*|| 12 13 iii as %i 4 BS  henoccdisacvesliuasse einem 6% Dec. 11} 18 Feb. 27 
120 765| Preferred 6% -...-.----- a | eon 90 63% 90 63 90 61% Jan. 9] 63% Jan. 13 Dec. 14] 94 Feb. 25 
845) 9.382| Marchant Cal Mech Cocom 10 6% 7% 1% 2M) 1 1% an. 12} 1% Jan. 6 3} 8 Jan. 15 
apap ion 2'570|Market St Ry prior pref...10¢||..... -...-|| 7 --..-| 10 -----|------_----.-|------_----;-|| 534 Dec. 30] 20 Ape. 6 
an. ~ce 2d preferred____....--- | SP a 6%} 1 Sale i deh. 3G 3. JOR. Gidksuocisces nee i. 
cnnae §42|Merc Amer Rity Co 6% pt.100|| 70 Sale ||----. 75 |-..-. 6214|------ ------|------ ------|| 70. Jam. _2/ 8945 Mar. 2 
oan ee 3,968| Natomas Co capital_........*|/-.--. -----||/----- 16% 12% 16341.<.--<. Lc...s]o--s.. ~-2-051) 18 Des. 3 35 ae. 2 
cmnaee 3.338|No Amer Invest Corp com._100/| 34 -—.-..- 3 5 3% TRS CRETE Fe Se OO RS 
canna a 1.3301 616% grofecced........100)| 76% .-.--|] 10 --...] 13 -----|---.-. ......]-.-... ------|| 10 Dec. 2 76% Jas. 7 
<%el 1 6% preferred. _........100 Sale | Tee |S ia ESRI ety ee ee 
1,390) 99.617|No Amer Oi! Cons__..----- 1o|| 9 e 5 3% 3%| 3% Jan. 21) 4% Jan. 7|| 2% Dec. 28) 12% Feb. 13 
231 3.950| Occidental Insur Co cap...10}| 23 27 12 19 1 12%} 11 Jan. 22) 11% Jan 11% Dec. 19] 22% Mar. 25 
1,730 15.975|Oliver United Filters inc A_.*|| 19} Sale 6% 10 4% 7% 6 Jan 8 ¥% Jan. 19 4% Dec. 28) 28 Mar. 3 
1,37 it FEE ° 9 Bale 1% 2 % a 1% Jan. 28) 2% Jan. 25 1% Oct. 26) 16% Feb. 25 
ee 1.632|Paahau Sugar Plantation.15|| 5 6 ger Be grcnclepias «weutiahadeswhieee eat 3% Dec. 29) 5% Jan. 28 
.063 463 .603) Pacific G & E Co com...-.-- 25|| 47% Sale || 33% Sale | 33% Sale | 32% Jan. 4] 35% Jan. 14|| 29% Oct. 5 -10 
6.366 83.847| 554% preferred_....-.--- 25|| 25 25%%|| 22% 22%] 23% Sale | 23. Jan. 4] 24% Jan. 14||} 21% Dec. 17| 27\% July 30 
22,870 150.284) 6% let pfd__..........-- 25|| 26% Sale 25% Sale | 24 Sale | 24% Jan. 30) 26% Jan. 14|| 23% Dec. 28) 29% July 23 
6,562 119.746|Pacific Ltg Corp common..-*|| 52% Sale || 39 Sale | 37% 38 37 Jan. 20) 40% Jan. 13|| 35% Oct. 5 Mar. 2C 
689 10,300 Dea re obs cece */101 Sale | 93 95 93 Sale 92% Jan. 4) 95 Jan. 18| 93% Dec. 23 105% Mar. 25 
Pacific Public Service Co— 
2.391 93.035} Common (non voting)....*||----- ----- 1% 2 2 Sale 2% Jan. 30) 2% Jan. 16 2 Dec. 15 11% Apr. 13 
6,425 102.557| First preferred_.....-...-. CRickea énhe= 10% Sale | 12 12%| 10% Jan. 5) 12% Jan. 27|/|} 10 Dec. 9] 21 Apr. 1 
1,351 14.385|Pacific T & T Co com_...100/|118 Sale || 98% Sale | 98 98%| 9644 Jan. 4/102 Jan. 14|| 93% Dec. 18/131% a. 18 
532 4,387| 6% preferred___......-- 100)|}120 124 108° 118 |100 108 |108 Jan. 27|112 Jan. 4/|107 Oct. 11/133 July 10 
1,971 65,823) Paraffine Cos, Inc. The com *|| 42 Sale || 23 25 22 24 23% Jan. 29) 2534 Jan 8|| 20 Dec. 14) 50% Mar. 9 
eae 2.855|Phillips Petroleum Co cap’1.*|| 14% .---- 4 4 4 tee Sees | ae i” eS 
405 6,141/ Pia'n Whistle Corp pref_...* 9 Sale 4% 2%) 1 2%) 1 Jan. 21) 1% Jan. 6 1 Dec. 12} y Jan. 2 
cal tal e0siRy Beule & Realty Coctass All § «.-..j|----- 8 !.---. -----|------_-.--..|------------]] § Jem. G § Jen. § 
414 5,930] Ist preferred_............- 13 17 11% 12 10 1l 10 Jan. 28 11% Jan. 4/| 10 Apr. 23) 15 Jan. 5 
aceite cat gO Sy ae SC Oe Bo ne cbooslpatanh un sksescaees Sooo een ot ee on er ee 
1 eg Rae 18 ae aa ee odie 6% Jan. 14, 6% Jan. 14|} 5 Oct. 7|/ 22 Jan. 5§ 
aS SE 26 || Convertible preferred...--|| 10 Bp Wea B leches 6B eden cee eeciee ee eee et oe a 
500 11,380|Rainier Pulp & Pa Acom ...*|| 10 12 5% 10 8 10 9% Jan. 16} 914 Jan. 18|| 534 Dec. 28) 1234 Apr. 14 
910 170.950] Richfield Oi} Co com__..__ *!| 56% Sale % oo % Jan. 29 % Jan. 16 Dec. 17} 6% Jan. 5 
350) 86,236) 7% preferred........... 25|| 6 1 oo Jan. 2 % Jan. 26 Dec. 29} 9% Jan. 27 
450 8,716|Rooe Bros Inc common....- *!| 16 16% 5 4 10 3% Jan. 6) 5% Jan. 29/| 3 Dec. 14) 17% Jan. 7 
120 Preferred -.......--...-- OF cane ee wee Oe set eten 40 Jan. 29) 50 Jan. 50 June 22} 83 Jan. 7 
349) 9,725|S J Lt & Pow 7% pr pfd_.100 dais 115 11103 105 |102 105 {102% Jan. 29107 Jan. 11|/101 Dec. 17/131 Aug. 11 
365 8 6% fT REET 100% 102% Sale | 92 le an. 5| 96 Jan. 19 Dec. 171114 Aug. 13 
100 geet Ei ae oe | ofa MN 8 Jan. 4) 1 3 Dec. 221 5 Apr. 16 
.246| A common............-.- an. an. ec. ks 
100 3°454| 7% si een iol] 37) 40 ||--3-- 20°| 10 25 |10 Jan. 9| 1034 Jan. 25|| 8%4 Dec. 29 Feb. 2 
12,148 217 ,267| Shell Union O11 Corp com -.” % Sale 3 Sale 3 3% Jan. 2) 3% Jan. 13|}| 2% Dec. 29] 10% Feb. 13 
100 i 54% cum conv pref_...10@|/..... ..... 1 19 » RRR SE ea 21 Jan. 13} 21 Jan. 13]| 15% Dec. 29 July 
103 3,002|Sherman & Clay 7% pr pf.100|| 40 50 40 47\4| 41 43 an. 5|45 Jan. 13}| 29 Nov. 30 Sept. 1 
binteigeed *514|Sterra Pac Elec Co 6% pf..100|| 90 Sale ||-.... 7914|----- 79}4| ------------|------ ------|| 79 Nov. 16) 9334 June 19 
301 15,366|Socony Vacuum Corp cap. .25||---.. ----- 9% Sale 87 9%| 944 Jan. 2) 10 Jan. 11)| 8% Dec. 29) 20% Aug. 19 
15,455) 8, Sou Pacific Co com (cap) 100 gies Ney ar 27% tt: 32%4| 2534 Jan. 5] 37% Jan. 21|| 265% Dec. 30 18s Ma 
76. 18.1 ry Pac Golden Gate Co A_* 4 oe 9% 10% 9% i} 0 Jan. 5) 10% Jan. 2 4 nee iB 15 July 28 
Pe J Mb pein cette os +cknabeecque ns seinen Sh ie, eacped Wilnsn ok tacen ooo es onan . ar. 
920 11,571/Spring Valley Co Ltd__._._- +| 9 10% 6 6% 7 6% Jan. 5) 7 Jan. 5% Oct. 15) 10% Feb. 17 
48,217 591,04 1|Standard Oil Co of Calif._..*|| 47% Sale || 2434 Sale | 22% Sale 22% Jan. 29) 26% Jan. 13/| 23344 Dec. 22) 51%Feb. 13 
100 230] Telephone Invest Corp cep.20|| 50 62 50 e | 40 50 50 Jan. 2) 50 Jan. 2/| 48 Dec. 8| 50% Sept. 
PERE 2 6, Thomas Allec Co__.........*|| 6% 10 4% 9 4% he guile ee nglonenancmecaeth: a. aa 2. 2 
770 49,761) Tidewater Assoc Oil com..._* en Sale 2% Sale 2 3%| 2% Jan. 2} 3% Jan. 14 7% Dec. 29} 83% Feb. 
37 5,913] Preferred -_.........-.. Sale 24% 25%] 23 2 24 Jan. 29) 27 Jan. 8|| 214% Dec. 18] 69% Jan. 
223,948] 3,374,086/Transamerica Corp capital..*||/_.... ...-- 2% Sale 3 «Sale 2% Jan. 2| 3% Jan. 7|| 2 23| 7% Aug. 20 
660) Traung Label & Litho Co A.*|| 14 18 14 7% 15 13% Jan. 4| 14% Jan. 14|| 13 Dec. 18} 18 Fob. 11 
5,313 151,320) Union Ol! Assoc cap--.-....- 25 || 22% Sale 10 1l 10% 10%4| 10% Jan. 28) 12% Jan. 15 1452 1| 24% Feb. 1 
12,484 227 .301| Union Oil of Calit cap ....- 25|| 23% Sale 12% Sale | 11% 11%] 11% Jan. 29} 14. Jan. 15)| 11% Oct. 1) 26% Feb. 1 
400 10,885] Union Sugar Co common..25/| 24% 3% 1% 2%] 1% Jan. 12} 1% Jan. 28 . 2| 4% Mar. 26 
wdinionmel ee er er Oe oo alaaecs aovcalgguce o¢nesieenpse.eeeensietmnee oanrecte in [in 2 oe 
aT eeS 61| Weill & Co (Raph) pref...100/}102 -....||102 --.--|102 --~-.--|-..---_------|------_------ 98 Feb. 9/102 Oct. 27 
258 2,163| Welle Fargo Bk&UnTrCo_100/|268 290 180 Sale {176 176%/179 Jan. 2/190 Jan. 18|/164%4 Dec. 28 278 Jan. 10 
310 9,490) West Amer Fin Co 8% pf..10|| 2 2% 1% 26%) 1% 2%) 2 Jan. 13} 2 Jan. 13)} 14 Dec. 28) 5 Mar. 16 
ba a Pipe & Steel of Calif 
4,612 973. DOR | BOR vinccncss ctevieckteoen 10|| 18 Sale || 16 17 16% Sale | 15% Jan. 5) 17% Jan. 7|| 14% Jan. 17) 28% Apr. 13 
Yellow & Checker Cab (Cons) 
435 3,376| Clase A series 1_.._...._- | ERE 12 6% 9%) 6% 9 6% Jan. 5| 6% Jan. 20|)} 6} Dec. 28) 15 Aug. 4 



































* No nar value 


















































Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 








































































































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
0 SELES ae ae Shares 299,717 gE Fe eS ee re ea $47,000 $14,000 
1931. 1930. 1931. 1930. 
wen. a Oe Eee. Bl... 6... ic 5,450,543 9,171,442 | Jan. 1 to Dee. 31__-.-_---_--- 623,500 2,800,500 
AGGREGATE SALES. LOS ANGELES PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Ta 19 ha STOCK EXCHANGE i . 
onths an. 
January 1931. BONDS 1931. Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
$ $ Bid. Ask ; -|Bid.  Ask.| Sale Prices. | Sale Prices. is 
ecccce 25,000| Associated Oil 6s....---.1935||102 1023%{|| 98 106 {10044 101 [---.-. ~-----]|-----~ ~-----|/102% June 5/102% June 5 
a 1,000|/Los Angeles Gas & El 5348 '43/}105 -—-..-/| 95 98 98 TE foanicce mececnlencsss conten nk aia. fe. & 
ee 1.900] “Sige iE ooo eee Sa poston weeeteeeest fh = St ooh 
ee 2. ee as ulin ----- wee eee mown selene ee ocees . eb. 
8,000 24,000} 68...-. 1942|'107% 108%||101 102 {100% 1014%4|101% Jan. 14/102% Jan. 5//101 Dec. 18)110% Sept. 2 
mR, 5,000 50.------=-- eiewien cess saci] OO WOO. + OB38 9005). 2. 2.5 - canheeewanpwsoes i ca lee... Oe. 15 
3,000 SE at aicneccnwscwaws 1961/|101 101 91 94 91 93 93 Jan. 19) 93 Jan. 19/]| 993¢ Nov. 27 198 July 8 
5,000 23,000 ue Ry Co ist mtge 5e_....1938)| 91 92 75 78 75 77 79% Jan 7| 79% Jan. 7} 75 Oct. 30 4 Apr. 
1,000 12,000} ist & ref 5e_.._...... 75 80 55 59 58 60 60 Jan. 26] 60 Jan. 26|| 71 June 4/ 80 Feb. 20 
Ee 6,000|Miller & Lux 7s8.........1935]| 90 92 20 30 38 42 |-----. ---.--]---.-. ------|| 923¢ Mar. 13/102 Jan. 16 
enamel 2,000} 6s8.... 1945||101 101%/|| 38 44 58 Ge Mveunews_wcstnnlenscon oodrem es Ge 2a © 
2,000 2,000|Nev Cal Electric 5e_..... 1956|| 89 91 71 73 74% 75%| 75 Jan. 15} 75 Jan. 15|| 92% Feb. 26) 9244 Feb. 26 
~quase 28,000|Pac El Ry ist mtge 58__...1942/| 90 92 65 68 71 )> 2 eee See eC Ay aly 10 
3,000 10,000|Pacific Gas & Elec 58_.._1942//102%4 103 97 98344] 96 98 991% Jan. 25) 9946 Jan. 25)/103% Mar. 6/103 ar. § 
1,000 DE Detdbndchknescocnimce 1 102% 103 94 96 933% 94% an. 7| 96 Jan. 7}} 9934 Nov. 3/1044 Mar. 
misao 13,000] 53s_..-........------1952||1043%4 105%|| 9834 9934) 99° 100 |-----. --..._|-_---- -----.]|106 Apr. 10|106}4 May 27 
1,000 GEE , Es oh cecnccosssomson 1957); 98 99 87 89 85 86 884% Jan. 7| 88% Jan. 7|| 99 Apr. 99 Apr. 22 
abe wiarg 8.000 a wenn we wenn cccc nee 19G1//109% 11035||100 102 (102 1043]-.--.. ......]..-... ~..-.-|/101}§ Dec. 18/1133¢ June 17 
eaceoen 41,000/Richfield Oil 68_....._. 1 55 60 11% 12 14 BD lwtccsecciin: wmnnmialiivinmiatintocememia ae: <r oer 2, oe 
odieoereesi 2.000 pices fen Penn ist 58_1949|/101 34 103 87 90 8916 Q91Mji------ ------]_--... ~.....|/102% Feb. 4)/102% Feb. 4 
aesece 14,000 eae 8686 94 77 79 82 84 |... . -....-]...... ....-]|} 96% Feb. 20) 9634 June 15 
12,000 36,000 Sou Calif dion Bs baa 1951/|102% 103 97 98 94 95 96% Jan. 21| 98% Jan. 7|/100% Dec. 4/104% Mar. 6 
2,000 pO i ree 1952/|102% 103 97 98 94 95 9734 Jan. 15) 9734 Jan. 15||100% Dec. 4/104% Mar. 6 
oguase 11,000 ee 10234 103 97 98 94 95 [..--.. ---._ |... --.---]|} 99344 Dec. 11/104% Mar. 6 
3,000 7,000} General 5e_........... Ris 98 99 98 9914| 99% Jan. 22) 99% Jan. 22/|101 Oct. 26/1053%4 Mar. 5 
3,000 16,000|So Calif Gas 414 ___.._.__ spa 77% 78 77 78%| 804 Jan. Il] 78% Jan. 5/| 87 Dec. 1 B33 Nev. 23 
wenece 69,000} Se_...--......-......1957|| 9934 100%|) 85 87 85 ST li wcuensd wucinlnebeina caodool ae - ae 1610s aoe. 7 
“scoce 6,500 tenes 103% 104 96 98 | a | | eae: Seema f 4|103% Mar. 10 
wanna oi etn cdtintntionnct TET <cccclmsees ocecclinoaw dmaisinteledse da wewonclunnumn encanta Glee fee Leo 
1,000 87,000/So Counties Gas 4}4s_._.1968|| 92 92 78 80 78 79%| 80 Jan. 25) 80 Jan. 25|]) 9444 Mar. 3) 97% Aug. 25 
,000 37,000) Union Oil of Calif 58_....1945/| 91 92 71 75 71 74 75 Jan. 14, 75 Jan. 14||.79 Oct. 1] 96% Mar. 6 
pepe sah 22,000} Se_...--..............1938]| 9934 100 90 93 1 Ge ° St Soren a peer a. 59874 June 6) 99% July 10 
hai 30,000! 6s__.--....__--__-----1942/1105 | 105 fi Bt ee Be ee: eommmpemes 1'105}6 May 15 
Shares Shares. STOCKS par. 
Suto 9,800/Assoc Gas & Electric A_...*|| 18% 193%4}/----. -----|_---. -----]------ ~--2--]-- eee ~~ eel} 55% . 5) 21% Mar. 16 
canene Denese meee Gunes... OL , nanclaccon concclvacesn oecoculoscone weconcll BoE Tee. Ol 205 ome. Si 
"a ee a arac “igizi Bi 7359 (-- 05g 795-832 Daas 151-537 van-i3|| “Brg Bow: 301 1S dene 
2 arnsda ARE, 25|} 11 12 5 % an an a lan. 
2,400 2'400|Bolsa Chica Oil A_.....~~ wall S038 suic’|| 334 34¢| 336 sate 3 Jan. 5| 4. Jan. 21|| 3°” Dec. 23| 2234 Jan. 2 
310 287|Broadway Dept Stores pf_100|/_____ 70 53 55 50% Sale | 50% Jan. 30} 50% Jan. 30/} 51% Dec. 22} 75 Jan. 21 
Sara 699] Preferred ex-warrant.__100|| 65 TN a es ee ee ae pr. 6 
eee 14,100/Byron Jackson Co........._*/| 5% Sale Soe) 330 ee le ee ee, ar eb. 24 
1,250 6, Hoe SS SSS 7 Ge luwoce ee eee 571%| 51% Jan. 20] 57% Jan. 13/} 58 Oct. 1] 9444 Feb. 20 
400 3,110|California Packing Corp_--25||_.... _.__- 8% ~8144| 9% 10%] 9% Jan. 15| 9% Jan. 26|| 8% Dec. 31| 36% Apr. 13 
126 2'440 Central Investment Co...100 914% 97%)) 12% 23 2 23 1i Jan. 19! 12% Jan. 11/} 10 Dec. 21} 94 Jan. 15 
i en a BB-- ~ai-“\1"eB-- “ga77| 42% 836° | 32% gen: 28) 884 San: *SI-8B-~“wec."38| 90-Mar-30 
’ tizen’s National “agg 1 an. an ec. . 
1,100 62;500|Claude Neon Elec Prods Ltd *|| 16 Sale 8 8%} 8% 9%| 8 Jan. 4/10 Jan. 19) 8 Oct. 1| 23346 Mar. 25 
seam 1,906|Commercial Discount._...10|| 25 i SS ek ee eee eS 
500 29,200|Douglas Aircraft Inc_______ *// 12% 13%]| 8 8%] 11% Sale 9% Jan. 27| 11% Jan. 30]} 8 Dec. 30) 23% Mar. 26 
300 5, 300 Emsco Derrick & Equip....*|| 6 8 3 4 3 3%|°3 Jan. 7| 3 Jan. 7|| 3 May 26) 6% Jan. 6 
155 193|Farmers & Mer Nat Bank_100//385 410 200 300 |250 Sale 1250 Jan. 9/250 Jan. 9/250 Dec. 31/392 Apr. 16 
saunas Sopimeee Meeminery Cere.....911 2034 BBM ioc wcc concclecawe ecndeleccdec cocccolecaccs coesccl] 1% DG. Ohi ar. 4 
<aieee G38 a ee Nei. ia ei NAN raOeb nee Re Raia: cane pices 1% Oct. 22) 5% Mar. 2 
200 9.400|Gilmore Oil Co.__._......-- *!/| 16% -_--- 14. Sale | 13% 20 | 14 Jan. 2/14 Jan. 2// 14 Oct. 26) 1844 Apr. 6 
onan 10, 453 Globe Grain & Milling com 25||____. 25 9 1l 834 11 |-nn ene pon nnglenzec-----z-1] 94 Oct. .5 20% Jan 15 
400 1;751|Golden State Milk Prod_.25||___.. -_.--||__.-- -.--- 7 7%| 6% Jan. 7| 7% Jan. 21|| 6 Dec. 21) 20% Mar. 19 
15 404 year Textilo pref._..100|| 93 ____-||_.--. -_--- Ra 77 Jan. 8| 77 Jan. 18]| 66 Dec. 15) 89 June 3 
23 1,984, Goodyear Tire & Rub pf_10@||____-_ OE eae 60 «cme 50 Jan. 6] 52 Jan. 20}| 50 Dec. 31) 80 Feb. 18 
622 3.322|/Hal Roach 8% pref...._- 25 5 8 3 6 3 6 5. 2am. i 4- oon. 3 Nov.20} 8 Aug. 1 
1,900 34,200|Hancock Oil common A_.25|| 8 9 6% 6%) 6% 6%| 6 Jan. 15} 7 Jan. 18|| 6% June 2| 8% June 23 
weet 2.557|Home Service 8 ref....25 ag Sy ER eee POR ge aS yee Dey eee! 5% Gens. 19} 21 Jan. 2 
“$500 on 130 Honolulu Oil ces es ae Eerers ecunenhess sbnouseseds wererstintess -¥rex ; 19% pes p et 13% Gos. a! 
A € nternational Re- — Co ie 32 Sale Sal 213 18 Jan 2; 22% Jan. 1 ec. an. 
omeieaan 100|Jantzen Knit a 16 20 19% sane Bette hicks. Se Ca. Rciach aueccett 166 Ex 2 a > Feb. 7 
osaaua 1,546|Lincoin Mortgage com_.__..*|/____- at > 5 ae RTI CRS BES eRe Ie Mpa EE iy Mar. 19 Mar. 19 
wieceisieras ag Oe eee | OE ie eames | SE yy, eee: See ¥ Oct. 15) 3. Jan. 13 
conven 1,842|Los Angeles Athletic Ciub.10|| 6 Sale 5 3 Dit coe caccceisawcns sncendl Jt ai an ae oe 
“""F30| ag BabLoshnaeleatiasewleceometieel|108 sete ||"3z-~ SE Sey emcnmenes 3}---220 2o222l| 8B Aug. (3/78) Jan. 3 
a osAngelea(sas& El6 % prefi00 ale 94 Sale | 95 Sale | 93% Jan. an ec. 
1,600 22,600|Los Angeles Invest com_.10|| 9} Sale 5 6 6% Sale 34 Jan. 28} 64 Jan. 16|| 3% Dec. 18) 10% Jan. 27 
400 22,300|MacMillan Petro Co...... 251 3 4 5 5 Jan Jan. 4 Oct. 1) 6 Feb. 19 
oo---- 200)(1) Magnin & Co com... ...25 Bad Rs. 8 oe. or... <. Eo ie. thd _-----|| 7% Nov.25|) 7% Nov. 25 
aan TO ci ed  comocalt GH Eat. a) Gee: a 
senaee 1,400|/Monolith Port Cem com....*|| 3 Oe ee ee en envand., SE ne ae 
wdtninma $ Gta Plc ee oe jg tmdivketom GP Same “renee ieee BFF 416 Apr. 1 
nnnicen 1,422|Moreland Motors common._10]|_____ .___-||_____ abe 3 a ea 4 Sept. 10 owe 10 
sucuuia 665| Preferred__.............10]| 1% 2% pea a eee er rn ae 
265 1,390|Mortgage Guar Co-...... 100|/|162 171 115° 144°7|114°° 115°" |i14" ° Jan. 27|115 “Jan. 6//115 Oct. 2/165 Feb. 18 
vaaal 95|Nat’l Bank ef Commerce..25|| 24 ee ee ee ae ee a er en a 
2,600 8,450|Pacific Amer Fire Insur..10|| 25 2834] 18 23 15 16%| 15% Jan. 20) 25 Jan. 16)| 15 ct. 21); 29 June 22 
nanune 2,100|Pacific Clay Products......*|| 24 25 6 8 BO D Licccke Sockulnsbcos Stoccdl EE. ae ae 
ambien OD Serene Sn emer eee Oe ee Mee fe 19% Apr. 21) 164 Feb. 18 
onawat 25,000| Preferred series A......10|| 10 ee a ae 
ee 18,000] Preferred series C_.....10|| 834 Sale ||____. _.._-|__-_. _....|_..... _.....|]....-- ----..|| 8% Jan. 22] 934 Feb. 1 
ninmannia 11,200 Pretecsed poe D......10]| 9 RG ee ee ee ed en ee oe ee ee, oe 
4,400 48,900] Com new-............2.. Ss 6% Sale | 7 s 6% Jan. 4| 7% Jan. 27|| 434 Dec. 21) 13% July 11 
odienad 4,450) New geatacoed PAT Ne: 10 8 6 1. ae ee, ee cn oe: 
500 6,200) New preferred C.......- Piiukdin enmme 6 7%| 6 7%| 614 Jan. 23|°°6% Jan. 7|| 6% Dec. 29) 8% June 9 
aigiane 2,100) New preferred D........10||/_.... ....-|| 634 10 Qu 10 1... eee ee a ee ee ee 36 
2,100 titer Pesitie Gas & Elec com.28 47K 48% 33 33? 33 31M 3234 Jan 38 35% jan 15 29 Oct. 25 204 jin. 1 
400 VZV BSS SF BESS EO... Cc cece S| lcm aes eae an. Dec. 
wttsaasietes Re Be SE ccossceciikcurs scaccl. Edie — _uueee -u-~---|| 21% Dec. 28) 27% Aug. 13 























LOS ANGELES STOCK EXCHANGE 
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AGGREGATE SALES. LOS ANGELES PRICES IN JANUARY. RANGE FOR YEAR 1931. 
In 12 Months STOCK EXCHANGE ee. 
January. 1931. STOCKS 1931. Jan. 2 Jan. 30. Lowest Highest Lowest. Highest 
Shares. Shares. Par. .  Ask.||Bid. Ask.|Bid.  Ask.| Sale ; le Prices. Sale Prices. | Sale 5, 
900 16, rey Pacific Lighting com....... » 51% 52%!|| 39 Sale | 37% 38 37% Jan. 20) 40 Jan. 15 7% Oct. 6) 67% Mar. 20 
30 624| 6% preferred.._...---.-.- */|1004%% 10134}; 90 95 9234 9434) 9344 Jan. 28) 95 Jan. 14|| 97. Nov.16/105 Aug. 2 
1,250 87. 350 Pacific Mutual Life Insur.10|| 55 60 32 35 35% 37 32% Jan. 5) 36 Jan. 25!| 32% Dec. 31] 68% Jan. 8 
400 2,900|Pacific National Co....... 10}; 1 1% % % % K% % Jan. 7 ¥% Jan. 11 \Y% Dec. 29) 2 Apr. 1 
bina 18,700) Pacific Public Service A...."|| 19 Sale |/..... --.-.|--.., --.--|--.-5-_------|--_._. .__.__|| 18% Jan. 19] 27% Feb. 26 
700 SOUL MOR sn Sédindsochalswcosed Ritson edued 14 2% 2% 3 2% Jan. 6) 2% Jan. 19/| 2°° Dec. 15| 10% Apr. 13 
900 8,000} Preferred.....-..--.------ Siicones aceue 10% 10%| 12% 12%) 11@ Jan. 7| 12° Jan. 20|/| 10 Dec. 11) 18% Apr. 34 
Pee ie 230|Pac Tel & Tel common... -100)/..-_. -....|/----. --__.|_.... --...|--.---_------|--.-.. --.-..||100 Dec. 10/126% July 7 
30,800 97,400|Pacific Western Oil Corp..*|| 7 Sale 4 Sale 5 54@| 4 Jan. 2) 6% Jan. 14|/| 3 Oct. 10) 15% Feb. 20 
= aegis 2,000/Petrolite Corp. -............* Se  webagt Oe wo wesleesess ewcnsslocccce cones] 1] Juness 18 Bees 7 
50 22,500|Pickwick Corp com. 0 a eee Y% 4 Jan. 14 ¥% Jan. 14 ¥% June 23) 1.35 Jan. 5 
6,800 28,800|/Republic Pete Co_... 10 . % 14%) 1% 21% % Jan. 5 1% Jan. 14|/| 1 Sept.23) 23 Mar. 2 
weueteas 709| Republic Supply Co. > 27 O sowes|, O.. coscelooscuulsnnecsiucuged peaceult 7 eee ee 
700 322.200) Richfield Oil common. ....- *|| 534 Sale % 34 % % % Jan. 7 % Jan. 14 Dec. 21} 6% June 5 
100 112,800 WED a cccinicccnnnes * Sale 4 % 3% 34 % Jan. 26 5% Jan. 26 Dec. 30} 9% Jan. 27 
5,200 247 ,800/Rio Grande Oil_.......-.-..- *!| 6% Sale 1% 2 2 2%| 2 Jan. 6) 2% Jan. 15|| 11% Dec. 15| 10% Feb. 21 
147 5,172|San Joaquin LAP 7% prone 114 115 ||102 104 {103 Sale {103 Jan. 9/108 Jan. 19|)|101 Dec. 16/130% A 13 
7 651| 6% prior preferred_...100)//101 103 a 12} 97 Jan. 12)|101 Dec. 2/110 . 4 
‘iceman 1,010|Seaboard Dairy Credit com_* SESSA RAEN L OTA Aug. 21 % Aug. 21 
depcekudtias 70| Preferred__.......... 100 emwnee cocccelecccce wocccel}] 30 Nov. 51 60 Ape. il 
aeneite 10} Pref Ex warrants......100 Cevbhn Whoom ib awenkt Duaaeulh San. a ek ae Mas 2 
150 1,144|)Seaboard National Bank..25 12) 37% Jan. 13]| 37% Jan. 2) 455% Sept. 1 
100 Seaboard Nat’! Secur Corp 25 30] 37% Jan. 4|| 39° Apr. 29] 47% Aug. 26 
11,300 130,850|Sec First Nat’! Bank L A..25 4| 59 Jan. 14/| 58 Dec. 30) 95% Feb. 2 
,800 21,700/Shell Union Oil com........ * 5} 31% Jan. 12 2% Dec. 29} 10 Jan. 21 
300 16,100 Signal Off & Gaus Co A Se eee 25 44 5 Jan. 16)|} 4 Dec. 29] 17% Feb. 17 
anpee | =< Meesdsensibenaneedumeon ences woccneloe-s- -n-=--|] 10.0 ~Apr. 231 16 «= Jan. 32 
16,100 277.600|Sou Calif Edison Co com..25 4| 32 Jan. 15]| 28 Oct. 5) 54% Feb. 26 
411 2,862} Original preferred... . 25 5} 43. Jan. 4/| 40 Oct. 6] 60 Feb. 19 
3,100 48,200 ca preferred..........-. 25 4| 27% Jan. 15]) 26% Dec. 30} 30% Aug. 18 
11,700 93,900} 6 poeteeses es -25 30} 24% Jan. 11|| 23% Dee. 2 23 
6,200 81,600) 54% preferred........- 25 30 J 14|| 21% Dec. 28) 27% May 14 
1,100 6,717 Cailt Gas 6% pref....25 5) 243% Jan. 4/| 24% Oct. 9] 275% Aug. 26 
Py eee 1,672} 6% pre Bow cuccce eecne mwoccsleaccenipecssalt Aen. 2 a ae | 
24 1,751 Sou Counties Gas 6% pref 100 4| 914% Jan. 26)| 88 Dec. 28/105 Aug. 18 
4,900) 2,850|Southern Pacific Co_..... 7| 37. Jan. 21}} 28% Dec. 31] 73% Aug. 28 
61,200 497 ,700| Standard Oil of Calif......_ * 30} 26% Jan. 14/| 2314 Dec. 22 51 Feb. 24 
wichesiiin i ‘ae com.........-25 oo---- ------}---... ~--.-.]| 14% Dec. 1) 23 Mar. 3 
ian all 100 oe eee nes wce eee ------ ------]------ ---.--|}| 24% Dec. 1] 24% Dec. 1 
100 .600|Taylor Milling Corp........ od 13} 8 Jan. 13]}| 9 Oct. 5) 24% Feb. 11 
20 2,038) Title ine & Trust Co basin item 25 15) 55 Jan. 7|| 50 Dec. 8 36% Feb. 25 
55,900} 1,404,800|/Transamerica Corp......- -* 7} 3% Jan. 7|} 2 Dec. 21) 18 Feb. 26 
122 1,440/ Union Bank & Trust Co_100||325 41325 Jan. 4/|325 Jan. 16/325 Jan. 16 
13,500 303,100) Union Oil A 25 29) 12% Jan. 15|| 10% Dec. 17| 24% Feb. 13 
20,700 334,000) Union Oil of Calif........ -25 29] 1334 Jan. 15}| 1144 Dee. 17 Feb. 13 
kines 400) Union Sugar Co com... ....25 --5-5-,-----=|------_------|| 1% Nov. 12} 134 Nov. 19 
100 1,600 yun Bo Xomo Hol Bakery..25 Il] 73% Jan. 11)}) 3% Oct. 16] 15°” Mar. 25 
ihe will 200/ Victor Oil. .........---..-10 pon 8 he wa ow idlnew Wich ok fal Sten June 26 % June 2 
cies inate + Wwemse an Be fd_.* See RE, EAS, 5 Oct. 13) 20 Jan. 1 
300 5.400) W Air Express._._.. 27| 5% Jan. 27|| 4 Dec. 15) 213% Apr. 1 
ieee 9,800] Western Pipe & Steel Corp_10 eee ee FN aes ee - 13 
ee C8 ee eee on ne ee sy ! eel 24 Mar. 9 
Sidon 99.600)|Pacific Mutual oose weere -n2--||----- -----]----- -----]------ ------}--- ~~~ ~---.-}| 1.25 Feb. 6] 1.45 Jan. 31 
fisiieas 381,10G)/See Calif Edison....-....02]|--.-- -----[J----- -----]-- oe 22 - ef nn cece eleccnne cocceall 1% Janu. 15 2116 Mar. 10 
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RANGE OF PRICES ON PITTSBURGH SPOCK EXCHANGE 
1932. 1931. - Bond Sales. 1932. 1931. 
PEE ao si = dei p encwinere Shares 79,165 SRE 4 UIE Cinna ecawecsescqneunis $2,000 $9,000 
Rs 1930. 1931. 1930. 
p ee Eee ee 1,624,964 3,542,446 \ Jan. 1 to Dec. 31..._......... 100,000 284,000 
AGGREGATE SALES. PITTSBURGH PRICES IN JANUARY. RANGE FOR YEAR 1931. 
Tn 12 Mo STOCK EXCHANGB Pitty’ 
January 1931. STOCKS 1931. Jan. 2. | Jan. 30. Lowest Highest. Lowest. Highest. 
Shares. Shares. Par || Bid. Ask.|| Bid. Ask.| Bid, Ask.| Sale Prices Sale Prices Prices Sale Prices. 
710 6,890| Allegheny Steel __-.....-.-.- < See ie © wnaed 1l 13 10 Jan. 20:13 Jan. 2 io” ae es 46% Feo. 26 
eae I a 2 Te ot einwacha ancocdikbaine cian 100 Oct. 1 
pe ST es: TO OEY THOU. C806 ci POE ncndes cccncll 1B. BRIO Lisoad cccnclicadcn cccccdlecncss saecssleee a. i 330 June 1 
5,030 8,905|Aluminum Goods Mfg-.-..-. 2, = Fee ID “asses 10° Jan. 7| 10% Jan. 12}} 10 Dec. 18} 16 Feb. 27 
eS ie 2 9,875|American Austin Car______.* 1 1 re aay Wa ee iB  ecaisticken sabeew ¥% Nov. 28} 1% Jan. 6 
ake eadd ee ee CACO 5. sca OE wcne acdcallacees aeaoclacweoe BO" locccce conduclacucese sacucen 10 a 7| 15 =Mar.19 
ctl rar en ee ee, nan obbaebubaGis atacelvecnooes axacculaenon~, wcoweulh ae. nay a Trees. 27 
ERE Oe pS RA RS RR Se ar ee a eee 3 Aug. 6) 8 Mar. 19 
ees 135| Preferred Se cee Mudcdes ehuiaasoe adiunlecsson cldecuivacusdae viaasct an a 7 aoe 
os EE - en no dnuees ciecateasceepsuebbleddeue aesauat 14. ae 30 14. Dec. 30 
70 8,296| Ackansas Nat Gas Corp ..-_-* ese DO ceed , ee ae 2% Jan. 28; 2% Jan. 28)/] 1% Dec. 2 6% Jan. 21 
650 23.780) Preferred... _......-..--- 10|| 6% Sale 4% Sale oe oo 4% Jan. 2) 5% Jan. 18; 4 Oct. 3 7 Jan. 9 
715 31,576|Armstrono Cork Co_._....-- *|/| 21 Sale |} 10 Sale 4 oeecen 7% Jan. 22} 10 Jan. 2/| 8% Dec. 30} 30 Jan. 7 
ail Se rE Ge cae ccene cud Séddcellawoes natn deaband cdddalddeces antddbloucons ocnaed a> aaa. 2) a. ae 67 
pieced Ne tc hcn smguulliocoan aubeclndece etcwcléavcon scocadlanscee sduatl nn) fae) a 2 
aS. rn Oe POlte Ce Bi. ccccPewacce IOP [ences cncndloceue cnecafecncos ecsasslscaehdnnceesl el ~ ae. aaa. ae. © 
2.804 67 ,805|Blaw-Knox Co __-_._.....- . § Beecee 7% Sale 7% Sale 7% Jan. 2| 83% Jan. 9)| 6 Dec. 17) 29% Feb. 24 
PER oR Se oe Bet EE. OE ccs coco nllocsas copeclapeoces ecwcslecncese scocaédlousses cGeonall Tn Bue. I te. See. ia 
247 200|Calorizing Inc pref_....... 2 1% aie ele wii 3 Jan. 25} 3 Jan. 25/| 5 Aug. 5| 5 Au 5 
11,734 28,285|Carnegie Metals Co.._...- 10|) 2% Sale eae 1 1%| 1 Jan. 27} 2 Jan. 12)} 1 May 19) 3% Jan. 3 
pea AE 12;Citizens Traction.........50)/__._.. 3u aT peeee wt dae ee tee ee ee 30 Feb. 11) 30 Feb. il 
320 18,690|Clark (D L) Candy___---..- * 03% 10%)| 7% ----- 7% 8% Jan. 8} 8 Jan. 8] 7% Dec. 23) 13% July 1 
125 1,330;Cotumbia Gas & Electric_..*|| 33% Sale |/----. -----/----. .--.- 18% Jan. 19) 14% Jan 9)| 12% Dec. 29) 35 Jan. 2 
woence 3 Preferred . ..< .2<<------- 108}} nn geecalfecone cnn cnfennen 2-22 Joeeeee ---2--] 2-222 ooeennl] 724% Dec. 39; 7234 Dec. 29 
éeensa 112;Comsolidated Gas pref....50|| 36 Sale |/----. ..-../---.. ..---.|...-..- ------|------ ------|| 25 Apr. 15] 35 Jan. 32 
Clow Consolidated Ice---------- vtinn Beaadinbees atbcaleapas 3 5 d06. Bel DS ak Bei aia eedionstenwascus 
aeteaian et a a en Sibestiibes shpunioesane ssuceelonesee maaan fiat. 2 4 
30 955|Crandall McK & Henderson_*}/__.... .....||/----- -----|----- ----- 5% Jan. 21; 5 Jan. 21)} 5 May 20; 15 Jan. f 
950 11,081|Devonian Oll__-....-.---- iol 6 Bale || 4 434] 4 5 | 434 Jan. 5] 5 Jan. “8! 4 Oct. 2] 8 Apr. 9 
aaadianad 67|Diamond seonel Bank...i0e SD G- esiac MCs wcs -sglchtep ceca wihiibeaniie aidbein serail cdtimiaratiar’ fuss Wiese munervesue-acicin etiam aaa 400 May 11'450 ar. 4 
40 634|Donahoes Inc cl A._...-----®|]_.... -..-.||----- -----]----- ----- 8% Jan. 27) 8 Jan. 27/| 9% Sept. | 13% Mar. 9 
ees! 100|Duff Norton Sentai Di Cit iedé etbadlakoee dainaneceddh' decnnelesiiwen sancti a. a oe 
milena 515/Electric Products_........-*|/..... 15 Tae 2a eae Mar. 15 Mar. 6 
a a: Ces BOSNG BORE cc cccccD iccwwe mocccllescce coscclescoe coenclennccs conccalsccces connect ae tele leer iD 
oneal es ee . calinceen ecscclndece. cacodlegewen_sevcecionséun_soceca Jan. 471575 Jan. 14 
10 622|Follansbee Bros pref_-___- + eee See se es 50 Jan. 7| 50 Jan. 7 Dec. 3) 7 Feb. 1 
Pa 1|Fourteenth Street Bank...50 i Sea HS: Hegre: Seema — 
1,275 42,906| Hachmeister-Lind Co_---.. *}/..... ....-|/----- 10 13% Sale | 10 Jan. 5) 14 Jan. 25)} 10 Jan. 20) 20% May 25 
100 214] Preferred...........-..-- ° gas Sa 65 58 58 Jan. 29} 60 Jan. 13/] 65 Mar.31| 75 Aug. ll 
230 26,289|Harb-Walker Refrac com.. *||__._. _----||----- ----- 10 Sale | 10 Jan. 29) 14 Jan. 13)} 13% Dec. 22) 44 Feh. 16 
ssiiaancad 100 referred. ......-.-..-- Fn ee iene. eenciineds GE Betetbn «awdieeiee cas «kaon e ie. 2 oe 
Se Sabvetnaet i eC ee ee sam seeeciamenes neccaleneasa aveceelienncos onccea En. Ban 1... 2) 2 
eaten 10| Preferred............-- DE”  catccllewsnn aces chswaiee o6ecelnanhes_pencalindtadd=sieue  a e oe 
690 12,162 independent Brewing---_._ 50|} 2 2% 2% Sale ee aS Jan 3 Jan. 9] 1 June li & t.11 
50 ,208 a chaceda ial i inane 6 lewanp eongs 2% Jan. 13) 2% Jan. 13}/} 2 May 20}; 6 June 30 
10 ,070 Sones & Laudhiin Stl pf_.100)}119  -.... es ae aS Jan. 80 Jan. 27|| 69 Dec. 18/122% Apr. 7 
ipa 25 mere ee en: Th | agivaee@ eraweleanwed.cosseslnasecs neocons  aiiis a -aae - 
200 4,022/& Gas & Cake pret 100 99%] ----- 55 58 oe. sweed 56 Jan. 5) 61 Jan. 28)| 50 Dec. 23/102% Mar. 21 
ee ae 2,740 Linerey Daisy SEE SRS 1 -14 Mar. 17 
26,529 567,176|Lone Star Gas. aed 2 . 26 
PRM i, 550|McCrady Rodgers pref > pr. 
75 2,685|McKinney Mfg_...........- * ec. . 
3,864 75, Mesta Machine. _....___ . a 
hana 3,095|Nat Dreepeseting Corp ° ° 
1,350 7,69 Preferred. _____...__.._. ec. ‘ 
Pap PRS 2,446|Penn Federal Corp_....__.. .22} 2 2 
waits axial ee ee ee Ee ees eabeelneere adecalsanean_seoesalsecsens_ecoonstt OF In ane | 6a oe 
100 2,000/Petroleum Exploration. ...25)|__... ...__||----- -----|----- 11 10% Jan. 20} 10% Jan. 20)} 10 Sept.21) 15 Apr. 15 
900 19,000)Phoenix Oil. 2-2 2-2. 25¢ [et Buses acent eee 7c Jan. 23) 7c Jan. 23]) 10ec Mar. 28) 20c Jan. 10 
Pee te ee ., enea ndenn écawnloseee Geebhinedees cenasdlaséeue canenal ae Ge nn le fee 
<—emae 25 pastee Sommer SE & RB -.e a: See Se ee ee ee ea F ae 6=6—6h/LhlUC lL 
270 5,026 Pieseburs b Roowing er tee oad St sredatiaceve 5 3% 3%) 3% Jan. 6; 4 #£4Jan. 11 2% June 4| 6% June 24 
50 $588) @esterces............-- OP reece, merge 634 744 Jan. 11] 734 Jan. 11|| 7” Dec. 16| 12° Jan. 12 
ee fo 700 perenne dined ----"tae Eo. Se. Eee es ee See ee aS ee ee 84 Dec. 18) 19 Sept.i11 
eocece Bel. Dl cc cdcencccact inches eneanllocove sccenlousam eusceleegess wepenalscancecoesesh Gn. =. Ga 
145 51,685] Pittsburgh Forgings_______* See GD Dances ovandasene 3%| 3% Jan. 19) 3% Jan. 22 3 Oct. 5) 13% ape. 14 
100 545|Pitesburgh Invest Security _*||__... _._..-||----- -----|----- ----- 1 Jan. 12} 1 Jan. 12}} 1 May 12) 3 ar. 
inane ee ee peinanee smaeclonnesd ceneualmenvenaseshh 1% Feb. 10) 1% Feb. 1 
4,185 ,354|Pitteburgh Plate Giase.__.25|| 3434 Sale 19 Sale | 17% 18 17% Jan. 5) 19 Jan. 2/)| 17% Dec. 17) 42% Feb. 27 
1,320 47 ,028 Pitts Screw & Bolt Corp____*|| 14 Sale 3% 4 Bae csnke 3% Jan. 4) 4% Jan. 18)' 3 pt. 29) 15% Feb. 24 
eecnen nD ccae euscaietees ecevulousnan eseoesleccaues seacunttte any an an an. 
912 32.476\Plymouth Oiés_........... 5|| 17 Sale RS 6% 7 6% Jan 7| 7% Jan. 14 6 Oct. 5) 19% Feb. 21 
ereeee 2 DBOIMOIGNEED HOGEROTS TOC. ccccn Mamwse cowccllocene coccciccesces eoecalseoece cowcccleseosan esecees] 15 O86. G 1736 can. Se 
asusea i. ee leanne cenbelinseos sunwccinvonae coaacellt En Gn a. ae, 
ovueee 400|Salt Creek Consol Oi)___..10 1 DEilcnese ssdedieenen Guégnlioence= cnsuueledunan damade 1 Jan. 8 1% Jan. 28 
oo---- 14,700/Sanm Toy Mining_-_.......-_- 1 ne: eae le Sees: Slee ae lc Feb. 26) 3c July 2 
1,035 47 ,722|Shamrock Oil & Gas______-- *|| 7% Sale 1 1 14%) 1% Jan. 9} 1% Jan. 12/| 1 Sept.19) 12% Feb. 27 
900 7,383|Standard Steel Spring_.__-- *|| 24 e || 10% Sale |--.-- ----- 10 Jan. 5) 10% Jan. 2/|/ 10 Nov.25| 31 Mar. 5 
nae Seo mses BONEN Ce caccccncdel Gl concent] GD. . ecwen] cece wlewence woccesleesces enceesl]| @) Beer. 10) 40 Bee. 10 
1,899 16,051|United Engine & Fdy -___.. of xs 18} ----- 21% 23 18% Jan. 5] 23% Jan. 19)} 15 Oct. 6) 38 Feb. 26 
500 5,015|United States Glass Co___.25||--.-- ----- L eceee 1% .---- 144 Jan. 29) 2 an. 6)) 1 Aug. 27) 2% Mar. 26 
150 1,733|Vanadium Alloy Steel_....- ee 12 14 12% 13%| 13 Jan. 18) 14 Jan. 20/| 14 Dec. 8] 35 Apr. 17 
40 1,555|Waverly Oil Works cl A_...*||----. -----|/----- S -heasun 1%} 3 Jan. 11) 3 Jan. 11 2 June 22} 73 Feb. 16 
1,015 12,051|Westinghouse Air Brake.__.*|| 3234 ..__-||----- -----|----- ----- 13% Jan. 7| 16 Jan. 15]/} 12 Dec. 15) 35 Mar. 2 
coeeee o207 | Wweeeghouse Bi & Mia......5601| GO Bale [leocnn ccwcclecccn coccclewwcce coccccleccces weceee] 24 06©6Det. 301 9D Jan. § 
ceeece 8 siscewe eonecicveve conselsavese cocasa|senées enecse 9 May 14/10 May 6 
oone-- oe I nn | D cece enacalocesa eesecleococe cosecelencass scoses 6 Sept.10) 22 Mar.12 
------ 530 SOtSCTES . 2 ccccccccccclOOl-ccce GB [lewonn coccelececn coccclecccce cocccn|--ccce ------]] 90 «=May 12198 Jan. 3 
UNLISTED 
: ee Central Tube Co_......---- Ls Tee eee O34 Jan. SH) 10M Jan. S063 ce. 
esese- pe eee hi a: Ee ae 10 |-.----_------|--.--- ------ 5% Oct. 10} 40 Feb. 17 
1,500 35,600/Leonard Oil Develepanent..28 aie ae: Mn taades ensee 25c Jan. 8] 30c Jan. §8)]] 25¢ ec. 16) 1 
245 2,630)/Lone Star Gas pref_.__._. a  ctceene Te 606 adhae SS eum 5 an. 7| 75 Jan. 7|| 75 Dec. 17/108 ar. 25 
cocene 5,745|\Mayflower Drug Co_________ i. Seen ee. pe celsbdead eacedinéneee adecunlosaean ase celt i a ee eee 
woccee 822|Penna Industries pref....100 i 2 Ue pidgned Sedeandnb’s eeeteeleteosé Sencnat Bt at oe 
-s-=-- nt Se ne Bhenelieeen gone eledagne -cesesinegune_cesens 10 Dec. 30} 10 Dec. 30 
6,310 168 463 Weee Puntie Service ¥ t c__*|| 1134 Bale 3% Sale 4% Sale 3% Jan. 4) 434 Jan. 9/} 2% Dec. 28) 14% Feb. 20 
ootens $7. 000 Independent Brewing 6e- 1955 wewws eomnn|loccee ecenn| occ es en nenlecenee conee-[e----- ------|] 31 June 24) 31% July 30 
esemiia eee Oe Scelesben KUM jaggece.sboceslosnes ce. ctocnantintn ae i 18 wee. $3 
$2,000 52000 eee Bruwing ie i, oi iadeke ghiigdinde snes 55 Jan. 23) 56 Jan. 27 Dec. 11 ar. 31 
Ps REE Se nenrtt Bales G6. SNe. ge ncke cenenlsente thbvalndeces canccsiasecce secced Ee at = 58 ~ 5 
enecee i Oi 2 nl encs sheds theese eteenledenee seonnelanpecal ssocnell Ein 92 Aug. 17 









































* No par value, 


z Ex-dividend. 


c Cash Sale, 






































General Quotations 


OF BONDS AND STOCKS 




































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealt in on the exchanges, but also leading unlisted and inactive securities. 


to the different classes of securities quoted: 


Mxchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ 
mark to indicate the fact except where there {s a deviation from this rule. 





Public Utility Bonds 
Public Utility Stocks 
Industrial & Miscellaneous Bonds 


Exchange Seats 
Textile Manufacturing Stocks_ 
Mining Stocks 
Quotations from all Stock Exchanges are as near as possibile for the closing day of the month preceding the date of issue. As the New York Stock 
we have adopted the same method and no longer employ a designating 
The reader will understand, therefore, that unless the letter ‘‘f"’ Is prefixed 
te the price, he must pay accrued interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases 


the price includes the interest, should there be any. 


The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. 


default. the price is always ‘‘flat,”’ and no designating mark is employed to indicate the fact. 


Quotations for equipment bonds are based on average maturities 


Quotations for guaranteed stocks are ‘‘and dividend’ 


thus (d) are per share. 


cases the figures are obtained from sources which are considered reliable. 


The following abbreviations are often used, viz.; 
f’’ for sinking fund. 


conv” for convertible, ‘‘s 


“| g”* for land grant, 


ie ee 


Insurance Stocks and Scrip 
Real Estate Trust and Land Stocks 
Title Guarantee and Safe Deposit Stocks..95 
United States and Municipal Bonds 
Canadian Municipal Bonds_--...-.-.--- ~-102 
Foreign Government Bonds 





As already stated in the case of income bonds and bonds in 


‘*; that is, the accrued dividend must be paid in addition to the price. Stock prices marked 
All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 
It should be borne in mind tn the use of theve tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 


““M" for mortgage, “‘g”’ for gold, ‘“‘gu"’ for guaranteed, ‘‘end"’ for endorsed, “‘cons"’ for consolidated 
“op” for optional. 


The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—All bond prices are 


“and interest” except where marked “f” and income and defaulted bonds. 









































Bonds. Bid. Ask. Bonds. Bid. Bonds. 

RAILROAD BONDS Atlantic Coast Line RR (Concl) Boston & Athony {Oenchuded)— 
Adirondack ist 4s 1942 guM&S 85 weias =e 68 1933-1935 (7). 3&3 15 7% 3%s Jan 1 1951_.------- JI&I 
Akron & Barb Belt g 48 1 -—J&D 80 etniods q 4s 1933-41 E (yr)_F&A\d 6.50 Ref 3 %s 1952 > Y O.._A&O 
Ak Oant & eee achouie Coast Line of S O— Boston & Lowell 4s Feb *33_ ‘1 

Gen & ref 68 1945 ser A__A&O 45 Gen Ist g 4s July 1948__-_-.-. J&I 74 Boston & Maine (new) 5s Sept "4 
Gen & ref 5s 1945 ser B A&O 42% 44% ~ > Danville Ist 48 1948.__J&J 25% 4s 5s An ril 1947 
Alabama Great Southern— 4 ¢ ies stdeateihctiacnciie i J&I 20 5s 
1st cons g 58 1943 eer A...J&D| 50 964 ad & Yad ist gug * 1949.-A&O 26 58 June 1945 
1st cons 4s 1943 ser B_.--- J&D ee ----||Aug Term Ist gu g 68 1947_._.A&O/} 88 58 Jan 1 
ma N Orl T & P Ju Aus & NW list 58 g 1941____J&J es 5s May 1943 
“A” deb 5e g ‘40 red '10-M&N y 90 95 S usta Union Stat 4s 1953-J&J 57 58 Mar i 
“B" deb g 58 ‘40 red ‘10_M&N 4 90 95 t & Harris g 58 1936_---- & 85 5s Jan 1943 
“O" deb g 58 Nov 1 1940_A&Ollf 86 91 ~~ M West Ext g 56 1938 M&N 80 5s May 1940 
Alabama Tennessee & Northern— Baltimore & Ohio— lst m 56 1967 ser 40... a8 
Prior lien 68 1948_...-.... J&I 10 16 lat M 48g Jul i i9t8...-A80 81% Ist m 58 1955 ser 2... - MA&N 
Gen income 68 Oct 1948-.....-- 3 one lst M 5e July 1 1948..--- 92 lst m 4%s 1961 ser JJ_...A&O 
Alabama & Vicksb > Conv 4s 1933 rH 1923- he es 79% 5a Mar. 1 1932 Series _.....-.- 
lst M g 58 1974 esA_.M&N| 67 72 Conv g s 1960_....--- 52 Eq 4s 1932- 1943 (yr).-A&O 
Albany & Susq 3 \s gold 1 Ref & gen 58 1995 series A_ seb 59 Bost & Stating (old) 44s..._J&J 
(conv before 1916) gu...-A&O} 70% ----|| Ref & gen 68 1995seriesO_J&D) 73 “a | RS. Mee ee F&a 
Alleghany Corp— Ref & gen 58 2000 ser D__M&S| 53 46 Be VRGR.. acocaswocaa F&A 
Coll tr conv 5s 1944..-.--- F&A 37 39 ia od Fy “ 10279, ( )..M&N b 6.50 38 July 100 ROARS J&T 
Coll & conv 58 1949......J&D} 31 35 ye) -- F&A b 6.50 ee gh eee J&J 
Col & conv 5s 1950... A&O 28 30 ita = be Wos83 ia &A\lb 6.50 | ny "S48 hy 1967 (ye) 9&5 b 
Allegheny Val gen 40 1942._M&8 75 85 Eq tr 58 1933 3 yr) a Fx &AIb 6.50 Eq tr 6s £93385 ear)._._._.J&D/|b 
Al West 4s guar 1998._.__A&O 60 71 Eq tr 68 °33-'35 ( ~~" J&I 15|> 6.50 Wor Nashua & Roch 4-58 1945 
Amer Dock & Mat ms Ind & M|isce!!— Pittsb Lake Erie. Va— 4s Oct 1 1934----.._~- A&O 
Ann Arbor 1 285 asus J 25% 34% Refund oe 4s 1941...M&N 76% Bos & N Y A L Ist 4s § 1955- -F&A 
ark bh be 1932 5 (s-a).-J&J 15 90 95 8S W Div Ist 58 1950____-_ I&I 75 Boston Rev B & 
Lit ake Brge & Term— Toledo & Gin Div 4s # 1959- -—J&J| 56% lst m 4%s July 15 1947_ Jess 
6: tee &38} 80 85 |Bangor & Aroos Gen m 6s 1933_.-.....-J&J 15 
saneank peor 5s¢6 1987... ABO > lst M 58g Jan 1 1943 ee I& 78 Brook & Mon 2d 58 1938...J&D 
Asheville & Spartanbur, Cons refund g 1 908122 38d 63% Brun & West Ist 4s 1938_...J&J 
Ool Ist M g gu rn 19. 05-34) opal ~seie peatord Ext + Ae 0372 MeN ase Buffalo Creek Ist 58 1941_._J&J 
n Topeks & Santa Piscat Div g 58 Jan 1943-.A&0O| 77 let ref Se 1061........-..- IRI 
Gen mtge gold 4s 1005. Ag &O} 85% 86 St Johns oy Ext gu 58 '39_F&A Tae Bluff Point Land & Impt—See In 
ye aa ty 4s July i 168%, Now 75 80 Van Bur Ext 58 g Jan ‘43 _A&O 80 Buffalo Rochester & Pitteburgh— 
GUM. cceccssecnades &N)} 753 78 Washburn Ext let 5s eas eee tae General 5s g HE Plage? ae 
Conv g 4s of 09 due 55 op J&D 73 79 Bat Creek & S lst 9 J&D ems e Con g 4s 1957. ----2 
Conv g 4s of 1908 due '55.J&D| 77% 79 Bay O& BO lst eta srs: ede Eq 6s ser K 47933 (8-8) “FEA 
Conv g 4s of 1960..-.--- &D| 7444 .---||Bedford Belt let Be 1938_...J 80 Buff & Pysquenenne, RRO 
Conv deb wwe ce ai &D 90% 91% ||Beech Cr Ist 4s g gu 138627 Jad = Ist 48 Dec 30 1963_.----- 
ns S L ist g 4s OA se as 80 89 2d guar gold ae & 85 Burl Cedar Rapids de & North— 
Oal-Ariz lst & rf 44862 0p M&S 863% 90% || Beech k Ext 34s 1951._A&0 55 Con Ist & coll tr 5s g °34..A&0O 70 
DS Uh... cuntenabeoeeenes y118 128 Bellingham Bay & British Col— Butte Anaconda & Pac 58°44 FxA| 80 
Rocky Mt Div 4s 1965.__J&J RES 84% ot be 58 Dec 1 1932_-._--- J&D| 87 Cam & Clear—Ilst 56 ¢1941_J&J| 85 
Athens Terminal Ry— Belt R & Stk Yds (Ind'p'lis)— Gen M g 4@ 1955.._----- F&A 78 
1st g Se 1937.........---- J&IIS 25 RAS lst ref gold 48 1939______ 80 Cambria Py Ind Ist 4}4s 68_.3& 84 
Atlanta & Oharlotte Air Line— : Belt Ry of Chatt 58 1945.._J&J Barca Eq tr 54s aw ay A year) HEN & 7.50 
iss M 4s E946 « 7 A....-J&I| 51 89% ||Belvidere Del Ist 34s 1943__J&J tae Canada Atl Ist 955..... <* 55 
st M 5s 1944 ser B_____- J&J} 86 87 ||Big Sandy Ry Ist g 48 1944_J&D| 85% Oanada South bet 1962 ser A <0 $346 
ad , tA & Nor lst t be Poi6 iad 75% -~--||Birm Term Ist g 48 1957 gu_M&S woaw -|}Can a : ore 44s 1954. Mas’ sal 75 
Consol gold 4s 2002--_.--- M&S} -...| -.--||Bluff Point Land & Imp—Seq Inid & Mi ye a ei Rei ce a 75 
Atlanta & St Andrews Bay— Bolivia Ry lst 58 1927.._.__ ne. scee 4 ; 1968 in ch btnek an en aie ail ie 74 
lst Ge, 1938........-.... A&O| 38 40 nville RR Bridge 48'41.M&N| -.-- 4\4s guar 1956 -.__..- ~“ER 75 
Atlanta tneeeiaal 68 1939...F&A} 90 97 ||Boonville St L & Sou 5s '51-_ FRA 4%s guar 1955..---..- J&D 15) 77 
Atlantic City gu 4s 1951_.._.J&J| 70 ----||Boston & Albany 58 Oct '63__J& po 40-yr 5s fuer Sel Oseceos Faa| 80 
lst M 5s 1920 extd a5 5% 58 June 1942-.........-. jap au 5s guar 1969_-..-.... 2. J&I| 81 
ay 1954......... M& 80 88 Ge JULr 1 Wiiacéenececce ‘saiad Ge guar 19G0...<.ccosece A&O 80 54 
Atlantic Coast Line Oo of Oonn— 4340 July 1087 ..<c-cccse ees Eq tr 44%s 1932-1942 (gu) MAND 8. 
Oerte Indebt 5s irredeem._J&D Sead cucull:: Gon nt Eelnemensaoe &A wat Eq tr 414s 1932-45 (ann)..J&D b 8.50 
Atlantic Coast Line RR— 4s May 1 1933 gu N Y O_M&N ate Canadian Northern— 
lst cons 4s July 1 1953... Mae 72 76 4s May 1 1934 gu N Y O_M&N 90 3 F deb 7s 1940___.----.- &D! 95 
Hol te B fe Ove } 195: Byte 57% 60%|| 4s May 11935 gu N Y O_M&N oe 8 F deb 6 %s 1946__..__- J&I| 95 
Conv deb 4s 1939 op 49 6M& 75 85 lO-ye @ 4348 ) Feb 15 1935_F&A| 83% 
Gen unit ser A 4% 1964_J& CD 58 75 innipeg m 4s 1939_._J&J eat 
Ka 6a Feb 192 “‘vear) Fea 7% 6% 
db Basis. /f This price tnciiides accrued toverest. k Last sale. {iLondon. n Nominal. s Sale price. 























In this department of 


The following is an index 














78 RAILROAD BONDS 


NROTICE.—aAll bond prices are ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds 
































’ 
Bonds Bia. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask. 

Gemadnn & Wt 8 Oct 22 1943-- cons ----|/Chic & North Western (Concl.)\— Detroit & Toledo Shore Line— i 

“. a Eq tr 58 '32-"35 ser M (oF) -I&D b 7.50) 6.50%]| 1st gold guar 48 1953-_---- Bedi sacel | cses 

Cons aon ual. .J&J 7%| 604) Eq 5e '32-'38 O gr be ethigeher &D)b 7 50) 6.50%||Dul & Ir Range lst 58 1937_A&O} 96%) 96% 

coll tr Pye 81946....M&8| 71 73 Eq 68 Jan 15 33-35 \Yesis b 7.50) 6.50%||Duluth Missabe & Northern— 

tr 58 A 5 1934....A&0O — — q 1932-36 ser M&Ssib 7.50 6-08 gef be Jan 1 1941_...J3 98 pe D 
Coll tr 58 1954.......-... 72 76 q 8 s 1932-36 K (yr).-A&O|b 7.50) 6.50%||Duluth South Shore & Atlantic— 
8 f 4s Dec 15 1944...J&D15| ----| ---- 9 32- 42 (yr.)eer AM&N|D 7.50) 6.50%]| 1st gold 58 1937--.-..---- J&J| 10 35 
Coll tr 4s 1960.......- &J| 71%) 72% onion & P ac Ry— utchess Co RR 4%s1940..J&D| 65 80 
Eq tr 5s 1944...._....... &J} 82 84 General gold oa 684 71 |iEastern Ry of Minnesota— 
Eq tr 4}4s 1932-1938 s-a_.J&D|0 7.50 6.50% § fs 934 opt to 1911__A&0 80% 654] Nor Div Ist z 48 1948..--A&O} 70 ---- 
Eq tr 4s1 1945 s-a-J&D)O 7.50) 6. Sec 4s 1052 ser oe Bi oy cai 54 56 Tenn & West N O— 
Eq tr 6s Apr 26 1932 s-a..A&O|> 7.50) 6.50% 0-yr. conv. 4 40 44 yp reseaionbeamantadh TE awe] 3 caus 

Oarb & Shaw lst g48 1932..M&S8| ----| ----|| Eq6sJan151 Seeotiaats b 7.50) 6.50%||East Tenn Va & Compie— 

Oaro Oent lat g su 4s 1 --489 1834} 20 a 1932-38 (s-a)_-.-J&D|b 7.50) 6.50%]| Consol ist g 58 1956_---- &N| 72 87 

Oaro Clinch & 501 &J 0 90 q tr 58 1952-"34, (s-a) ..- rte b 7.50) 6.50%||Elgin Jol & East 58 41. MAN 804} ---- 
ist cons 6s 1952 ser A_ SEED IS 90 94 oe 4) g '32-'42 O (yr)_-._J&J|>b 7.50 6.50% Elmira & Williamsport— 

Equip 58 1932-1937 s-a_.A& 7 6% 4a "32-65 (g-a)..-J&D|O 7.50! 6.50% Ist 6 68 s 1910 ext at 4% 1950_3&J 75 80 
£q 58 1932-1933 s-a______ sep 7 6% Chicago St N O— e 58 2862_....-.--- A&O| 85 90 
Eq tr 68 1933-35 Gey) -Jeris b 7% 6% Gon g 5s June 15'51_-.J&D 15} 6234) 81 |im ty = R I List u be tn: «asl wea 

Oart & Adir ist 4s 1981. -._- aceul eon Con g 3248 Ju e June 15°51 J&D.15) 46 75 ||El Pao& SWR 

Oatawissa cons g 48 1948.._A&0O| 84 86 Div 1 51--.-J&D| 59%] 65 lst & a Pa a A&O| ----| 93 

Cent Ark & Ea lat 5s19400pJ&J}| 45 60 onleseL& Pes itso i 1932A&0} 9934) 100 |iErie— 

OentrBr Un Pac ist g 48 '°48_J&D| 38 45 {Chic St Paul Minn & Omaha— Prior Hen gold 48 1996....J&J| 67 72 i 

Oentral of Georgia— Eq 68 1933-35 (ann) -_- -J&I15 93 98 Gen lien gold 4s 1996_____ J&J; 55 56 
lst M g 58 Nov 1 1945___F&A| 72 91 Ohic Terre Haute & Southeas Conv gold 4s 1953 ser A__A&O| 34 46 

tered $1,000 & 000.-| <----| <=---|] 1st & ref g 58 Dec 1 60 opt ot i&D 43 45% Series B 1953.....---- A&O| 40 46% 
Cons gold 5a 1945_______ &N| 41 58 Inc mtge 5s Dec} 1960.._M&s} 30 33 Segies 1 i |". Sea A&O| ----| 68 
tered $1,000 & --| 35--| 33537||Ohic Un Stat Ist 414s 1963--J&J| 9034) 92 Ref impt m 58 1967...M&N| 42 
Ref & gen 548 1959ser B-A&O; 3 38%|| 1st M 5s 1963 series B_-___- J&J| 98 99 ef & mtge m 5s 1975....A&0O}, 4234) 44 
ef & gen 5s 1959 ser O.- 36348 Ist M 6348 series © 1963--J&J 1075} 108% Hg tr 6s 1933 35 (year) -3&I15)9 8% Zz 
Eq tr 434s °32-"40 ser P(yr)M&8/0 7.25) 6.25%/)| Guar gold 58 1944--_-__-- --5& ----| 97% s °32-'41 LL (s-a).._M&S|b 8%| 7 
Eq tr 448°32-"40serQ(yr)M&N|? 7.25) 6.25%||Chicago & Western Indiana Ea e . 10 2-43 (s-a)_.M&8/b 8% 7% 
r 58 1932-38 (yrly)_.J& 7.25| 6.25%)| Gen gold 68 Dec 1 1932--_Q-M sse-] <.c08 Peamee ‘eb 1 95 51--F&A| 9934} 101 
t iv gold 4s 1951_..J&D 73 Consol gold 49 1952...J&J| 63 65 |iErie & Jere) . f 68 1955_-.-J&J}| 85 90 
& Norg ---J&J}  ---- ----|| Ist & ref 544s 1962 A__..M&8} 7044} 82 |lErie & Pittsburgh— 
Mid Ga& Atl ist 58 1947--J&J| ----| 101%4||ohoc & Memph 5s 1949... _-_ J&3| 70 80 Gen gu g 3s ser B 1940. -J&J 85 eoce 
Mobile Div g 5s 1946-._-- J ----| 97%||Choctaw Oklahoma &G Series O 1940__...-...-_- 85 gece 
ee Div Ist g 581945..J&D}| ----| ----/| QOonsol 5s 1952-...M&N| 40 82}4||European & N A gold 4s 1933 sd 85 95 
Ocean 8 § Ist 58 1943_____ I&I > =<s-- Olmert & parte Fitchburg 5s Jan 1 1934... .. I&I 83 ---- 
Cent New Eng Ist td 1961 J&J| 5834) 65 General 58 gold 1942____J& =---| ----]] 4348 Jan 1988............ J&J| 83 ---- 
Oentral 1 of New Jers 2d m @ gold 4s £937 22a 90 ----||Florida Central & Peninsula— 
Gen M (now Ist) P on 5a 1987 J&3I| 90 93 Oine In & St L ne Ry— 1st cons 5s appt? J& 37 65 
Gen M 4s 1987-._....... J =-z7| . 9725|| 1st gold 4s 1953-_._.- A&O| 65 -...||Florida East Coast 445 '59_J&D}| 44 — 
Eq 60 33°35 Gry). -T&tls 6 6.50 5-788 o1Is fx Ist 4s g Aug '36_.Q-F} 81%) 91 lst & ref 58 1974. eal ete M&S 5Mé 5% 
Eq 4 44s 1932-’ ogee 6 6.50 5.75% |Oin Ind & West lst 58 1965-M&N| 50 ----| Eq 4s '32-'35 G (#a)_..A&O| 80 90 

Central Pacific— Oin Leb or 4s 1942..___ M&N| 74%) ---- Eq 4% s ‘32-41 H (s-a)_.M&s| 80 90 
1st ref 4s g guar 1949_____ F& 76%) 78 |lGine & rune Val 48 1948_.__.F&A} 80 85 |/Fla So ist g gn 48 1945_-_-_- J&)| 75 82 
1st g guar 4s Oct 1 86427 -ARO 66 90 |l\OinN e 4 Tex Pac Ry— Florida West Sh 58 1934....J&J| ----| 25 
Guar g 5s 1960. eerie, Page vee 72 73 E 5s 1932-38 (rr .--A&O|5 7.50; 6.50%|| Fonda Johnstown & Gloversv— 

m Euro uropean loa 4s 1946_M& 30 40 |Oincin “North Ist g 48 1951__J&J| ----| ----|] 1st cons ref g 4s 1947. . -J&¥ 60 wore 

Cent RR & Bkg 58 9872 MEN 30?4| 54 |Oincinnati Union Term Co— Gen ref gold 48 1950_____- &3} 40 — 

_ Ist M 4s 2020 ser A___.J&J| 85%) 88 1st cons ref 444s '52 ot MeN S 12% 

Eq tr 58 Apr 26 19328-a__A&O|> 7 6%|| ist M 5s 020 i) See J&J 96%; 9654||Fort D Des Moines & Sou— 
Dec 14 32-44 (yr).--.|9 7% 6 % || Clearfield Bitum Coal—See Ind &| Misc. Bn JD ae 4% 
& Sav gen 7s 1936__--- J&I| 95 ----||Olear & M Ist neo 1913. 589 ----| ----//#t Smith & West lstg4s'54_A&O| ----| ---- 

Charl & W Car Ist 5s 1946.._A&O} 65 70 Cleveland ye lumbus— Fort St Un Dept Det 62 108 — "41 iO --<-] once 

Ghateaugay Ore & Iron Co—See ]jad & Mitsc. Ist 48 1940_..F&A| 78 ----||Ft Worth & D O 

Chat R uth g 58 1947...J&J}| ----| ---- Glew ine. hic & St Louis— Ext Bt it 526 7 Ee ----| 94 

Ohattanooga Sta 48 1957 gu-J&J|_----| ----|| General 4s gold 1993_____- J&D| ----| 75 Mov 4 te 1053 -7A&O cocnl WO 

Ohesapeake Corp — Bon|ds Gen M 5s ser B 1993_-__-- J&D <sof «oD Galv. t tt. & Henderson— @ 

Ohesapeake & Ohio— Ref & imp M 68 '41 ser O_.J&J| 95 99 Ist M 5s 1933__-_.______- A&O| ----| 75 
lst cons g 58 1939.------ M&N| 10034) 101 Ref & imp M 58'63ser D__J&J| 65 75 |iGalveston Term 6s 1938....M&S| 90 == a0 
General 4<s gold 1992_-M&s 87 90% Ref & impt 4ieser E 1 1977- “38d 6644} 684||\Genesee River 6s 1957______ J&JI| 77 91% 
Ref &impt 44s1993serA A&O}| 80 83 Cairo J Div ist g 48 1939___J& 76 87% \iGa & Ala 5s Oct 1945____-- J&I|. 17%} 19 
Ref & impt 44s '95 ser B KD 80%3| 83 OW & M Div Ist 4s a8 "91_J& J 6534) 75 |lGa & Ala Term Ist g5e1948_J&D\|f 20 40 
Eq tr 4448 ‘32-40 W ( ,A&O b 650 8.50% St L Div 1Istcoltr M&N| 68 70 |iGa Caro & N 1st 58 g 1929_- 

Eq tr 58 82-'38 (yr)-.--M&S15|/0 6.50 5.50% Spr & Col Diy 4s ae "40_M&8} 71 507 Wg aext et oH 08 Sulyet 1 11934... 27%] 984 
Eq tr 5s 3? (yrly)_-J&D|> 6.50) 5.50% te W V Div ist 48 '40_J&J| 60 90 
Eq tr 68 1933-35 (yrly) 5&5 b 6.50; 5.50%|| Equip to 6s Ramage 98 100 = 6s 1946 ser A_____- M&N a 
Eq 848 1932- ).--J&D}O 6.50 5.50%/|olev Colum Oin & Indianap— Ctfs of deposit......... ene], oo--|  -o-- 
Bou Gronks Oday] "| 18 Wheetiag =] | 10 a aedtintt ie a —-" 
R & A Div Ist con g 48 '°89_J&J| 75 80 Cons _now Ist 58 1933-..A&0| ----| 97 lst M & ref 68 1953 = F&alf 19 23 
2d con g 4s 1989_..___- 5174) 86 Gen M 5e 1936.-....__- &D} -=---| | ---||Ga Mid Ist g 3s 1946____-- ----| 61 
Warm Spr eval ies 5e 41-Ma&s ----| ----||Cleve & Mah Val g 5s 1938_J&J| 78 97 |iGa RR & Bkg ref 66 OO51- ARO wn--] wane 
Elevator gu 1038_—A ----|  ----|/Clev arietta 4448 1935-M&N; 9334] ----|| 48 Jan 1 1947_-_-_-....-. aas* 
West Sie RENAE 44s 45 F8 axe jak. «eee Pitts tabureb—— 84 ----||Ga Sou -y* Fla Ist g 58 1945..J&J} ----| 60 
cris eh be 1845 Ser A 434s gen gtd 1942.._.J&J| 84 ----|| Deb 58 1952___-_._____- A&O| ----| _ 69 
guar____.__ sak], 90 ----|| Ser B 434s gen gtd 1942--A&O| 78 ----}],, 24 & 4348 1932-1039 s-a-M&N b 7.50) 5.50% 
d& Lane 1st 5855F&A { a eer Int red to 34% %----------- 77 ----||Gouv & Osw lat 58¢1942...J&D} ----| ---- 
Ohic & Alton ist 340 1950. J&I1/ s5iz| 333;|| Ser Q3%seeen ged 1948--M&N| 773s) =---|lGr RB & Ind ext 4340 1941---J&g| 89 95 
RR § 9..A&0|\f 40%] 43%] se D 34s en etd 0 PEA wees] <cnell 3d 48 1986.......<...--- A& 82 
Certificates o: PW Gen & ref 434s 1977 ser A-F&A| ----| ----||Grand Riv Valley 4s 1959..M& wece| ccce 
Stpd as to Oct 1931 int t.-..- f 39% 43 4||Cleve Short a 1961._--A&0 78 844 ||Grand Trunk 
a P trust 6s Jan 15 '32-°35 Cleveland Terminal ev let M 3s bea Ph abd. dene 
| ete 15} 90 95 lst 4s gold 1908 han 65 ----|| 1st 48 Feb 2539 Alg gu-M&N| ----| ---- 
B D — evi Union Terminails— Ist 4s Feb 15°42 Alggu-M&N| ----| ---- 
Gen M 48 1958_..-..__-- &S| 84 86 1st s f 54s 1972 series A--A&O 96 97 Gen 4s 1962 Can Gov gu..J&J| ----| ---- 
Jet & ref 4350 ser B19 1977__F&A| 85 86 let M sf 1973 ver B _.--A& 91%} 92 Prairie Section 48 1955-..A&O| ----| ---- 
Ist & ref 1971 ser A__F&A| 96 96 let s f 4348 1977 ser O- wv: 80 81 Mountain Sec 48 1955...-A&O]} ----| ---- 
we 2 r Sis s 49 op ‘29 a4 pits) BF 1 Coal Ri Ri ay Ry 1st 4s gu'45...J&D| 85 anes oak? Sup Div 4s 1968----A&O nell be 
2 Se, epee 8 & Southern nd Tru y of Canad 

Ohic & East Ill ont £0)— Ref M g 4s May 1°35.-M&N| 90%} 91 Orin fund g deb 7s 1940._A&O| 94 94% 
Gen M 5s May 1951-_-.--- Man' 13 15 Ref Mg 4340 81980..M&N' 65 664 Deb Dg 6s Sept 11936....M&S 89 90 

Ohicago & see) Illinois— ou! tr 68 Togs-3e Sb pene), ous 15; 93 99 9160 TOivncrnecnentaan< F&A| 98 100% 
1st consol 6s gold 1934..__.A&0| 65 75 umbia & t— Grand Trunk West 4s £1950_J&J| 35 50 

Ohicago & Erie 5s Ist g'82._M&N| 804) 94 Cm m 4s 1940. iia apr.. cokeey SS YS ap OA g § gu 4a $ 4s $ Jal 1 4950. .5&S 45 ——- 
Income 58 Oct 1982_......--- s---| ----||Col & "Hock Val ext 48 1948 A&O| 71 apASS °32-°43 (yr)_---| 85 95 

Ohic Grt West Ist 4s 1959..M&S| 50 52 |/Ool & Tol Ist g 4s 1955 | ---F&A 87 rb Grate t Pt oe : 5s capes 20 nee 

Chicago Indiana & Southern RY Conn & Pass ist g 48 1943._A&0 60 ----||Great Northern— 

Con mtge g 4s 1956 guar__J&J ---- ----|/Conn Fy, = 1943_-_M&8| 70 ----|| Gen M 7s 1986 series A__.J&J| 93 95 
Clare Indianap & Louisville— Connecting 7 oe lst & ref eS *61 opt "41. “73 79 83% 
Ref M g 68 1947 series A-_J&J| 55 90 1st M gu 4s Mar 15’ 51; M&S15 85 ----|| Gen M 5s ser B_..-J&J| 80 84 

Ref M g 58 1947 series B__J&J| 3534} 50 |lOuban Nor Rys Ist 5s '42_J& 19%| 20 Gen M 5s 1973 4 "0. cere J&J| 69 74% 
Ref M g 4s 1947 series O__J&J| 25 91 Cuba BR 1s6 58 1952_-_..- ay 35 36 Gen 4348 1976 ser D_____- J&I| 67 69 
let & gen 58 1966series A-M&N| 27 32% ge '36serA_J&D| 3614) 49%4|| Gen 4}48 1977 ser E_.--- J&D| 66 68 
ist & gen 6s May '66 ser BJ&J| 32 35 ist 1 & pf “bs 1936 ser B__J&D| 35 43 Eq tr 4s 1932-1030. M& &8 b 7% 8% 
Equip tr 6s '33-" 5 (yr)--J&I15| 95 98 Imp & equip 58 1960.-—M&N| 20 24 Eq tr 444s 1932-1940 Dgr)J&J|\b 7% «6 
Monon gu ba ‘36 opt J&D| 30 40 |[Dal & Waco lst gu Se 1940-M&N| ----| | ----|] Ea tr b= 1032-1038 (yr) -- kale 741 8% 
Chic & J O Ry Ist 58 A96.- 5&3 mae .---||Danb& orwell ae et ene wre ee estern Fruit Express 

Lake Shore & Easter Dayton Union 48 1949______ J&J; 80 85 “ia 5s J’ne 15°32. 39 (yr) J&D|Ib 7% 6% 
Ist M 43s8 1969 opt 1919. J&D| 82 95 ||Dawson Ry & Coal 5s 1951..3&J| 65 90 Eq tr 4348 1932- 1910 J&eDI>D 7% 6% 

Chic Memp & Gulf 5s 1940. _J&J eore 35 Delaware R.R.— Great Northern Ry of Canada— 

Ohic Milw 8t Paul & Pac RR— General 44s 1932..___--. J&I) 95 ----|} Cons 4s 1934 opt to 1914..AzO mers 80 
50-yr 58 1975 series A__._ F&A 35 3634||Del & Bound Be I 1955_F&A 68 75 #reenb Ry Ist g gu 4s °40 &N 70% 95% 
Conv adj 58 Jan 2000-_-___- A&Olf 10 10% ||Delaware & Hudson— “teen a Bay & & West debt certs -¥ sen f 20 65 
Gen g 48 A May 1 1989___J&J| 56 61 Conv 58 1935_...-------- A&O} 91 100 ° L Btapaa he complet fasorrte eet A 
Gen g 3}4e B May 1 1989__J&J 52 rdete'as lst & ref gold 4s 1948. ,--eN 0% 81 pe. Xd & Se 
Gen 4 i460 May ‘89 series C_J&J| 6035) 68 15-yr 534s May 1 '°37.._.M&N| 90 95 lst M 6s 1958 ser A_______ Jif ----] 819% 
Gen M 4s 1989 ser E_-M&N/| 60 68 %s an 15 '33- *35(yn) 34 J&I15 97 100 ||Guayaquil & Ouito. let ba "32 jaye f 10 17 
Gen M 4 Sry | "99 serF_J&J) 65 68 ||D x v RR & Bgug 481 ----| ----||Gulf Mobile & Northern— 

Ea 4403 "43 E&F (yr) J&Jib 8 7%\|Del R Ter pm 18 Oe MAN ----|  <---|] 1st 534s 1950 ser B______- A&O| 46 50 
Eq 4348 '32-'41G & H pJ&d|> 8 1% Ex p mon g 58 1942... -.- J&JI| ----| =227|] 1st 5s 1950 Serles G_~_~~~ A&O| 45 50 
Equip tr 68 1933-35 rr -J&I1L5\b 8 7 Denver & Rio Grande Western— tulf & Ship Island RR 

Equ'p tr 6°32 -'40 ser B(yr) F a 7% Gen income 56 Aug "55... F&A 33 334% lst ref & term a Feb * §2.J&J 12% 30 

Ohicago & North Western— Ref & impt 58 1978ser B_A&O| 40%] 45 ||Gulf aus of Mobile— 

Gen M 3 4s g@ 1987_____ M&N| 54%] 65 Eq tr 4348 1932-42 (yr)..M&N|b 8% 7%\| 1st mtge g 4s 1957 gu yee See ‘alia 
Gen M gold 4s 1987_____ M&N| 61 65 ||Denver & lo Gr Grande— flarl R ‘ortch—See N Y N |H & Halrtford 
Stmpd non-pay Fed inc tax} ..--| 68}4|| Ist cong * a J&J| 63 66 ||\Hoboken RR & Term Co— 
Gen M 58 '87 stpdinctax M&N| 80 82 1st con kbs 1936. anal J&I} 62% 68 Ist lien s f 6s 1947_....._- M&s bun base 
Gen M 4%s'87stpd inc taxM&N 50 80 Denver & & bale talk y— Hocking Valle pe 
Gen M 44887 stpdinctaxM&N| 70 ..--|| 1st mtge 6s pane ee en me lst cons 8 1999__.J&J} 81 85% 
Sinking deb 58 1933.M&N 74% 7914||_ Inc mtge 6s 1960-.....--__-- J 28 32 Eq tr 58 932-19 8 (ann)_A&O!ld 6.7 5.75% 
15-year Sis ar 1936_._M&S 8514||Des Ft D ist 48 1935..J&J|f 2 S Eq te 5s 1932-1939 (¥F) 5 -J&I bh 6.75| 5.75 
let & ref May 2037_...J&D i356 54 Certificates of d epee i eae 2 5 Eq tr 6s "33-35 (yr)_--.3&J 15|b 6.75| 5.75% 
lst & ref 44s May 2037__J&D 40 42 ||Des Plaines Val 4448 1947_-M&S|f 25 Fst 
ist & ref 44s May 20370 J&D 41 ||Det & Mack pr lien 48 1995.J&D} 30 rere 
Conv g 4%s 1949 ser A._.M&N 3534 33% pavortgase | aid 4 1995..._.J&D Era eget a 
s 1961 gu._._M&N 85 86% 
Detrott Toledo & Ironton— | 
|} Ist 5s Mar 1 1964______-_-. J&I 75 85 
































b Basia. f This price iaciudes accrued int. k Last sale. | in Leadon. m Dollar per 50U francs per £20. n Neminal. r Canadian orice. $ Sale price. 





RAILROAD BONDS 79 


SOTIOB —ai! dona prices are “and interest” except where marked ‘“f and income and derauited bonds. 



























































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
Holidaysburg Bedford & Oumb Lehigh & N Y ist 4s 1945._._M&8 apo 87 Mo Pacific RR 
lst M g 48 1951 guar___.__ I&T 80 85 —_ ch & Wiikes-B Coal—SeeInd|& Misc. lst & ref 58s 1978 ser G_._..M&eN 54 55 
Housatonic con 5s 1937_.._...M&N 80 91 East ist 5s 1965_---- A&O 62% 90 lst & ref 5s 1980 ser H._.A&O 54 55 
Houston Belt & Term 5e '37_J&JI 75 87% Ultehfield & Mad Ist 5s °34.M&N 70 75 lst & ref 58 1981 ser I_.._F. 54 55 
Houston East & West Texas— Little Miami guar 4s 1962._.M&N 66 ----|| Conv g 5s 1949 ser A..M&N 40 41% 
lst 5s g Mel | RR M&N oaKa 98 Little Rock & Hot Hot Spr West Ry— Secured 5\%s 1932-1956--.J&D 40 2 
lst gu g 5s Mar 1933_-__- M&N 94 98 #h. old “) 1939 guer ie aasdl &J nie ol 70 Equip trust 5s 1932-'40(yr)M&8|b 87%, 7% 
Houston & Texas Ceniral— 085 AkO| ----| 994|| Mag tr 4)40 32-44 F (vt). MAND 8% | 7% 
1st Hen g 5s 1937_.......- J&I| 75%} 90 po gS Toland Unified s 4s°49M&S| 70 87 ||Mo Pac (old 4s 1975 ee eee 
Hudson & Manhattan— Refunding g gu 48 1949...M&S8} 71 75\%|| Eq 6s 1932-36 (year)..F&A|> 8% 
1st gold 5s 1957 opt.....- F&A) 82 83 Gen mtge gold 48 1938....J&D| 84 90 Eq 4 68 '33-'35 Fee) - -SaeEe b 8% 7% 
Adj inc up to 5% Feb ‘'57-A&O} 5814] 5934|| 4egold 1932___.-.___-__. J&D| 97%) ----|]| 3d 7s ext to July 1938 at 
Ist M 4348 1957 conv.....F&A| 71° | 75° °|| Debenture gold 6s1084...3&D| 82 | 9334|| ~ 4% .-.-------------- 35 9 
Huntingdon & Broad Top— Debenture gold 5s 1937-M&N| 75 79%4||Mob & Birm pr lien 58 1945-.J&J| ---.| 95 
lst M ext 6s Mar 31 ‘40A-A&O} --.-| -..-.|| Equip tr 5s 1932-39 (yr)__A&O| 95 160 [) GN piu casbectinsensue ----]|  =--- 
2d M ext 6s 1940 ser B__-F&A| --..| -..-|| Equiptr 6s 1932 (yr)_---- F&A} 95 | 100 Gen M g 49 1945----- 22. J&5} ---- 
3d M consol 5s Mar31'40-A&O} -...| -.__|| Montauk Ext 5s 1945_..-.- eee eee BME cacsnvkedsiadeoi caus wees] seco 
ilinois Centr: eT g& 48 "51_J&J 85% 90 North Shore Branch— Mob & Ohio, gen 4s 1938. ..M&8 19% 2 
lst gold 3s 1 51.....-.-J&J 54 79% lst cons 58 g Oct 1 1932_.Q-J 97 99 Ref & impt a8 1977_..._M&8 20 21 
L ext ist g 3s '51_A&O 40 ----||L I City & F con 58 1937-._.M&N 89 94 Secured 5s 1938......... 24% 26% 
ist M £38 1951----.-...- M&S|If--..)  ..-.-|| Louisiana & Arkansas— Eq 4%s ‘33-41 O (yr)--J&315 b 8% 7 
Ist M £48 1951_........- PN) Fatale Eaeaet pag ene 40%| 41 || Eqtrés 1932-38 (ea)....M&Slb 8%) 7 
Tr bonds £3 4s 1950_-..-- J&I)If --..|  —-.-||Loustana & North Western— Eq tr 5s 1933-'39 (year). ..J&J 8% 7 
Coll rust fo 4s 1952... -A&O 51 54 lst M gold 5s 1935_-.-_---- A&O 19 22 Montgom Div g 5s 1 aa A a deals 73% 
Coltr LNO& Tg4s’53-M&N| 484} 50 |/Louisviile Henderson & St Louis— Moh & Mal 4s 1991_.-_-..- weunp (50 
Ref mtge 5s 1955_-_-_-. .. M&N 52% 58 lst mtge gold 5s 1946_-_-_- I&I 72 80 Consol gold 34s 2002. -.-M&S 60 tyes 
Ref = seee opt 1918. M&N| 45 49% ||Loulsville & Jeffersonville Bridge Monongahela Sou 5s 1955..A&O 95 ikon 
Pur vi ge. it P,-76 54 mee Guaranteed gold 4s 1945. _M&8 75 85 ||Mont Cent Ist g,%° 1937_...-J&JI Paynter 96% 
Jt lst ref M IO & L& ——e & Nash hville— Ist quar gold 5s 1937 _----- J&J} ----| 97 
N QO) ae isch J&D 46 50 ear gold 5s 1937-...-- M&N 90 97 3{||Mont Wyo & So 5s 1939_-___M&8 3 35 
Ber, Ba(£100 & £2605 633eD| 1s 50 Daltiod ed gold 4s 1940_—-- J&J| 74 | 8154||Montour RR Ist 6¢1963.-.F&A| 85 | 90 
nine &D 6 44% lat & ref 544s 2003 ser A__A&O}| 76% 7 |\Morgantown & Kingwood— 
oo Oss Jul i 4 O38 deen I&II 5 lst & ref 58 2003 ser B____A& 65 72 lst mtge f ea J&J ---- 7 
year 4%s Aug 11966..F&A;| 435% 45 lst & ref 4%s 2003 ser C__A&O 65% 70 ||Morris & Essex 3 %s 2000_._J&D 55 72% 
i, = 4s 1932-1939 K._F&AID -50 7 Eq tr 4s 1932-37 (year)_J&D 6. 6% Cc 'n 58 1955 ser A___M&N = Di bond 86 
Eq tr 4s 1932-1940 L_.-A ped b -50 7 Equlp 673, ii shah sy b 6.75 6% onstr’n 444s 1955 ser B. N 75 79% 
hy 8 °32-'41 te a ary b 8,50 7 tr 6s 5 (yr Ort &J15 6.79 6% Nasnville Chattanooga & St L— 
tr4s1 932 -A&Ol|b 8.50 7 rt K& on Bo ae 1955. _M&N 73 75% Ist M 4s 1978 ser A__-_--- 
Eq tr 44s ‘32- 36 6 (7P) O--J&s b 8.50 7% Pad & Mem Div Ist 4s '46_FP&A 75 80 Eq S4 3 1932-37 ( ear)_A&Ol|b 7.50) 6.50% 
Ea tr 5s 1932-38 -~---M&N/bd 8.50 7% SE & St . Div 66 1971_M&8S 95 98 Nash F & iat aug S58 mwas show Saws 
gq tr 6s '33 '35 ear ear)..J&J 15)b 8.50 7% 2d mtge 3s 1980_______ M&s 40 50 National Rys of M 
Bauip 63s 1932-1934 (Gt) F&A b 8.50 7% Mob & Mont 44s 1945._M&8} 80% ----|| Prior lien g 4¥4ssf 1957- J&3 f 1% 2 
Equip 7e 1932-1935_.-_.- A&Olb 8.50 7%\|| Southern Ry joint Monon coll Gen mtge 4s 1977_------- Olf 1% 2 
Cairo Bridge 4s g ea 4 54 sicliecil g° Fe). eee I&T onwe 695% 6% & notes "15 1345733. da Bat 3 
Litch Div ist g 3s 1951___J& 49 mauins L& N Term Ist g 48 "52 J&D 70 ap satel 6% g notes £* a teme ty "33.J&DIf 1 3 
Louisv Div 3s g 1953-_-- Ps 54 3 Macon Dub & Sav 5s 1947__J&J|f 12 acid ne RR pe Pay gases 208 26 oa} ‘ fe 3 
Omaha Div Ist 38g 1951_.F&A| 47 74%||Macon Terminal 58 1965._.-J&J| 60 70 1st cons gold 4s 1951_-__-- Of 1 2 
St Louis Div 3s g 1951__J&JI coce 57 Mahon C RR ist 5s 1934...J&J ooo- ----||National Transc Branch ties 
Pa some S Div 3s g 1951_.__J&J 49% 74% ||Maine Central— lst Msf 4s 1955_------ A&O 72 78 
field Div ext s 1951 J&J 57 78 Ist & ref 44%s 1935__.__-- J&D 60 ----||Naugatuck Ist 4s 1954-__-_-- M&N 56% 85 
Western lines g 4s 051. F&A 60 75 lst & ref 58 Dec 1935__--_- J&D 65 _---||New Brunsw Ist g 5s 1934.._-F&A cA 93 97 
{d Bim & W ext 4s 1940__._A&O 75 94 lst & ref 6s Dec 1935_-_--- J&D 70 ake Cons deb 4s tual__._J&J 65 70 
Indiana Harbor Belt RR— Manila RR Sou Lines 4s'39_M&N 60 64 New Eng cons 4s 1945 gu____J&Jd a ati 70 
Genl mtge 4; gy | = J&I 70 “ame 4s 1939 ext to 1959 Conso gs July 1 1945___J&J 70 ai we 
Gen mige 4 ee J&J| 80 eal Philippine Govt gu-...M&N| ----| 68 ||N Hav & North 4s 1956gu--J&D} 60 65 
Ind Ili & Ia ie 5 4s 8 1950--.-J&J 78 84% Sinking fund g 7s 1937__M&N 9934) 100%4||N J ej ist ae eat 1986_.--- P&A Seoul Sa 
cageaepels U. Manitoba S W Col 58 1934..J&D{ ----| 94 |INJ & N Y 5s 1950___.---- esate eee 
Gen & refg is 1965 ser A__J&J 85 95 ManitowGB&N W3 8'41___._3&J) cone eon Gen 5s Dec 31 1932_-_---- I&I lacie be Sipe 
BONNE hiss ode aniniacideee ----| -.--||Md Del & Va 58 1955 gu____F&A|f ----}] -.--||New Lon Nor Ist 49 1940._..J&J| 75 80 
Ref & impt 4s 1980__._J&J —_—— ..--||Maryland & Sy lst g as *51_M&s 45 60 New Mexico Ry & Coal Co— 
Indianap & u lst 4s 1956... gee 34 45 Mason Clty & Ft Dodge— Ist coll tr g 5s Oct 1 1947__A&O whens 65 
Interboro-Met | See Public Utility lst M gold 4s 1955.---.- J&DIf ---- ibaa lst & con coll tr g 5s, 1951A&0 es 65 
Inter Rap Tran Seouties. Memphis Union Station Co— New Orl Gt Nor Ist 5s'55.-F&A} 254) 28 
iapenet-Geent orth Ry— -_. gu 58 ay 1 .40ce- ae 75 ..--||New Orl & Nor East 6s 1915 
\ 1968 series’ A..J&I 50% 5434||M eridian T Term 48 '55 guar_M&N 70 80 Extended at 5% 1940_.._.M&N aciiiiees aii 
ret Mt 1952 ser A-Aprili 15 20 ||Mexican International— Ref & impt 444s '52 ser A_.J&J} 35 48 
lst M 5s ios series B__._.J&J 46 49% Prior lien 44s 1947_._-.- M&S8if ---- --..||/New Or) Term ist 4s 1953___J&J onan 60 
lst M 5s 1956 ser C_____- J&I 40 54 lst con gold 4s 1977__-_-_- M&S New Orleans Tense & Mexico— 
Eq tr 44s 1932-42 {r)--ASO aed: awl Asst (cash warr & coup)....|/f ----| ----|| Non-cumi inc 5s "35 ser A--A&O 37%| 30 
Internat Rys (Central mee Sept 1 1914 coupon on a at, ----| ----|| 1st 5s 1954 series B_____- A&O| 33 37% 
Ist M 5s 173 eee M 3734| 45 Sept 1 1914 coupon off_-__-_. eRe Fee 0 1054 cues A--B80 40%) 42% 
lst col tr 6% notes 1941-M&N; 38}4} 40 ||/Mexican Moreh lst 6s 1930_J&D\f ---- 5 Ist 5s 1956 series O__.--- F&A| 31 38 
6% notes | aca dink det cae dibiong o 30 38 Michigan O entral— Ist M 4s 1956 ser series D..F&A|, 31 33 
ist 1 & ref 6448 1947_-.... P&A 22%6 37 Ref & impt 4448 1979ser O.J&J| ----| 94 Eq trust 42... A&O|b 7% 6% 
wa Cent lst g 5a 1938____- J&DIS 3 5% uip 6s Ge 1982 (yr) ee M&8| 100 ----||Newport 
Certificates of deposit..._.../f 2% 7 rs 939_...M&N] ----| -...|| Ist M os 8 oao4b ete ane 81 87% 
lst & ref g 48 1951_--.-..- ees 2% let mtge M Air L 4s 1940__J&J| 70 ----||Newp & Richf Ist 58°41 85-333 eats: ie 
Ctt of d D  tinnw 2 lst g 4s Jo) & N Ind_1957J&J10 =-<- ----||N Y Bay Ext m 108 Se 3-I&I sods walle 
la Minn & N ist Sis 198 9193593} ----| ..-.]]| istg3isJL & Sagi951-M&8| 50 -.--||New York Bki ayo & 
Jacksonv } ABE Ist gold 3s 1952__-_---- M&N| 70% ----|| 1st gold 5s 1935_.._-._.-- A&O}| ----}| 100 
lst m 6s 1951------._--- A&OIf ..-. 5 |i|Middlesex Ist 58 1942_M&Ni ----| ----||New York Central RR— 
Jacksonv Ter ist 58s gu 1939J&J|  ....| -...||Middletown & Unionville— Conv deb 6s 1935_----.-- M&N;| 88 mos 
Ref & ext 6s 1967...-.._-- JI&I oawn onal lst M 66 1933-..-.--...- M&N 20 wees Cons mtge 4s 1998 ser A_-_F&A 73 73 
amestown Frank & Clearfield— 2d M adi inc 6s 1933_...M&N/|f 15 ..--||New York Central & Hud Riv— 
1st g 4s 1959 guar___._... J&D}| -.---| 88 |/Midi RR 4% franc bonds Ref g 3/42 July 11997....J&J} 72 72 
Jo Untos Station— (Foreign series) 1960...--. J&D par .-..|| Deb g 4s °34 tax-exempt_M&N| 36 88 
stg 4 1940 guar op.._M&N| 88 92 ||Midiana of Rg J ist 68 1910 Deb 4s 1942 tax-exempt..J&J| 82 85 
KA&Gr E isthe 1938....- &J ecce ab anil ext at 5% to 1940_.___-- A&O sem 70 Ref & impt 4 4s 2013 A___A&O 67 68 
Kal & W Pig n § be 1940... &J 98% --||/Midland all —5s 1943..._.A&0 35 40 Ref & tmpt 5s 2013 C_...A&O 73 74 
Kanawha Br & Ter 58 1948..A&O/ 50 65 Adj M t Age °53 ser A__..Septif 10 ----|}| LS coll tr g 334s 1998_-..P&A| 65 695 
wand or 60 1933-35 (t) II 15] 93 | 98 |lMmen's South y 5s 1955---A&O| ----|  ---- Ba we te $2035 (year) -AROIS|> 6.50) 5.75 
q ~ a en uthw ‘pnb lnaiaies cuehiad s" year). . . 
Kanawha & W Va 5s oss sas 50 65 Milwaukee & Northern Eq tr 6s '33-35 (year) .-J&JI15 b 6.50) 5.75% 
Kan City Ft Scott & Memphis— let ext ns da 1934 (1880) -_J&D si OS NYC L eg 5s ‘32-'37 (yr)-J&D 0 6.50) 5.75 
be 8 36 guar...... A&O| 62%) 63% 1913 6 tb 44% NYC L eq 5s '32-'39 (yr)_J&D|90 6.50) 5.75 
K O Mem & Bir 4s 1934..-.M&S| 70 pcan 1934 ( i884). BoA ----| 76%|] NYC L eq 4s 32-'37(yr)M&8/0 6.50) 5.75% 
fapome Mar 1934... Sept is 65 80 |iMiIS srta & NW lst 4s 1947M&S nec 69% NYO Lines eq 44s Mar 15 1932 
Eee c=, Splaeeas 65 80 ||Mil&State Line int3} BIGGS GEL ccedl “sane to 1939 (year)....._M&815|5 6.50) 5.75% 
Kan City ee g 3s 1950 A&O 65 67 Minneapolis & 8t NYC Lines eq 448 '33°35 J&JI|O 6.50) 5.75% 
 -paphog > 5s Apr 1 1950_._J&J 65 67% lst 7s '27 ons at aa 1932_J&D 30 eo NYO Lines eq s ‘'32-’ 
q tr 68 1933-35i(year)..J&J15| 93 98 Ist consol goid 561934.._M&Nif 2%| 73% arly) ao saan 15|0 6.50) 5.75 
Ea tr dues 1932- (year) Mas 93 98 Certificates A deposit._____ S 1h Ss O RR eq 4s °36-'32__J&J|b 6.50) 5.75 
Kansas © Ry— lst refdg gold 4s 1950... ine 1% 2 NYO RR eq 448 °32-°45.M&N/D 6.50) 5.75% 
mY FS $s 1960 opt 1930.--.3&J 8334) 84 Ref & ext 5s Feb ‘62 ser A-Q-F|f ---- 8 IINYO&S8tL ist g481937._.A&O| 76%) 79 
& Pac lst Us @1990._.F&AIf .... ae Oertificates of deposit...___ rae 14 6% gold notes 1932... A&O 49% 507 
Kansas Oklahoma & Gulf— Minn St P & Sault Ste Marie— Ref 6 1974 ser A... A&O 33 34 
Inc 6s series B Jan 1949...-Janjf -.--| ----.]| Ist cons gold 4s 1938_____- J&I} 39%) 41 Ref 4s 1978 ser O___... 36 38 
ist M 58 1978.--........- J&I} 55 60 Ist cons gold 5s 1938______ Py ak oe Equip tr 44s 1932-"44 yr) F&A\D 8%) 7 20% 
Kentucky Cent 4s g 1987_.._J&J 56 90 Ist cons 58 1938 gu int__._J&J aod 51% Equip tr 5s 1932-38 Sr --F&A|D 8%) 7.50% 
Kentucky & Indiana Term RR 2d M gold 4s guar 1949__.J&J| 33 ___.||New York Connecting RR— 
lst M 4348 1961 (ster F tone lst ref 6s 1946 series A____J&J| 21 29 ist M 4348 1953 conten A..F&A| 75 81 
accr int at exch rate 4. 5 . ane oa 90 1st ref 544s 1978 ser B..._J&J 55 60 ist guar 58 1953 series B__F&A 90% 91 
Stmpd accr int at rate 4. mane F 30 92 25-year 5s 1949_...___ M&s 20 21 NY & E Ist 4s one g 1947.._.M&N 77% tients 
Pe SEE. hp chwienadatl &3} ...-| _...]| Eq tr 4s 82°38 sa....J&D15|}0 8% 7%|| 4348 3d ext 1933_...._-. &S8| 72 ‘ae 
LE & Det Riv 4}48 1932. -F& a roe a Eq tr 444s 1932-36 (sa)_M&NID 8% 7% IN Gr Lake gug 501946-M&N/ 35 75 
Lake Erie & West 1st 5s '37__J& 704%) 84 Be tr 5s 1932-33 (s-a)_._..M&S|b 8% 7%\||N Y & Har Ist s 3748 2000.-_M&N| 75 77 
2d gold 5s July 1 1941____J. Tay euce 50 tr 6s 1932-'35 (year)._.M&S|b 8% T%\IN Y & Jer its 5s ‘32 opt_.__P&A 9934} 100 
Lake Shore & Mich South— use &SSM & CentTermRy— NY & n— 
Con g ref 38 1997_----- J&D 74% 81 lst Ch Ter s f 4s '4lop'16- MAN 76 ...-|| 1st & ref 58 1973 ser A__._.M&N re: winiees 
Lehigh & New England— Minneap Term 3}4s ‘50 opt_J&J| 70 75 let & ref 444s 1973 ser B._M&N settee aoe 
Ist M gold 5s 1945_-....--- I&T 94 .---|| Mississippi Cent g 5s 1949___.J&J 76 85 NYLE&WO& RR—See Ind &| Misc. 
Gen mtge gold 5s 1954__._J&J 90 92 Mo-Ill IRR bs 1989 Seas IJ&I 40% 44 N YLE & W Dock & Impt—Sele Ind &| Miscel. 
Eq tr 448 1932-"42 )--A&Olb 7%) 5.75%||Missourt- RL, = RR— N Y & L Br gen 4s 1941_...M& 50% Gaus 
Lehigh Vailey Harbor Term Ry— Prior lien 5s 1962 ser A____J&J 75 ¢ General gue, 58 1941... M&8 pen wehbe 
uel Vahey etn———---FeA) 80 | on | Fete ten tee Bes] O8"| Souda Rawneree Hacoeges| S| 
or lien 8 ser ew Have’ 
lst 68 ext gold 48 1048...-2&D 80 85 Adj M 5s £4 1967 ser A ‘atien: _.--|| Deb 6s Jan 15°48 conv..J&J15| 89 90 
Gon M 6s ann irred.-._..-. &D| 106 110 IM K& T of T Ist 5s gu 1942 Mas ----| ----|| Deb4s May 1 1957--.---- M&N)| 51 55 
Con M 4s ann trred-222J&D 85 90 ||Mo Kan & Tex (old company} — Deb 4s July 1 '55 non-cony ed 60 64 
Gen cons goid 48 2003. ...2i& N| 57 59 Ist gold 4s 1990_________ &D| 73 75 Deb 48 1956 non-conv-.. 6274 63 
Gen con gold 44s 2003_._.M&N 51 68 a Sad 6s 1933 - 3 ( ear) -J R716 95 98 Deb 48 1947 ees at las 
Gen con nt 5s 003 eee M&N 64 75 an & Okla, "42. .M&NIf -.-- Sin daa Deb sh March 1947_...M&S $0 59 
Lehigh V See Ind & Miisc. Mo Pacific RR ‘ae ee — Deb 3s 1954 non-conv_._A&O 53 74% 
v tat 4 Valley Ry of New be j 61 79 Mt $ a § ° Jon 4065 $°"-fee o6 68 itreeran 1008 ay) ee 4 50% 81 
st 4s gold 1940_...--.-. 8 re ser F___ ’ secur 940... 
high Vail Torm 50 1941.-2A&O| 8036} 100 Ist & ref 4340 1967... jaD| 69%| 714 
renin & Lake Erie— Bqulp tr 1888 (ee 15 1932 to 
lst 4}4s 1957 guar------- BO: ‘amdali? “aon ar ad 5 Pe) mae 45 b 7.50 7 
Eqpt. tr Ange -" 4670 Je —J&J\>b 7.50 7 
| Har! Riv & Pt Ches 4s een 60 84 
\ 





b Basis. f This price iacudes accrued interest. a Dollars ver 1.UU0 franc bond- Last sale. {in London. n Nominal. _ s Sale price. 
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RAILROAD BONDS 


BROTIOR.—A)i bond prices are ‘and iaterest’' except where marked “f'' and income and defaulted bonds 












































Bonds | Bid. | Ask. Bonds Bid, | Ask. Bonds Bid Ask. 
New York Ontario & Western— Phila Wilm & Balt— Santa Fe Prescott & Phoenix— 
Ref lst g 4s June 1092....M&S| 49 49}4||_ Debenture g 48 1932----- ee eee oe een eee M&S} 88 95 
R ered $5,000 only... --.- =<s .~~--|| Philippine way— Sault Ste Marie Bridge— 

Gen M g 4s 1955 red___.- J&D| 42%; 44 i 4s yori oF t gu...J&J| 1634) 20 ot Ms tbe July 1 1937----J&J ===) c<<2 
NY Pa & Opl14se 1935__M&S| 80 90 |) Pine Creek 1932---J&D ----| 100 ||Sav Fla & W Ist 68 1934....A&0} 90 wleaia 
N Y Phil & Nor—ist g 48°39 J&J| 85 88 |IPB&LE oon 947....J&J| 94 ----]] 1st M g 5e 1934...-....- A&O}|. 92 once 

Income 4s Jan 1 1939..-.M&N| 80 84 ||Pitte Ohar & Eas Sav & States ist ggu5el953_J&Jif 8 12 

Stock trust ctfse 4s 1948.._..J&D 73 75 Gen mtge .--A&O wentvei ----||Scioto Val & N E Ist 48 1989 M&N 76. 82 
N Y Prov & Bos 4s 19232 AKO 80 ~---||Pitts Oin nies & St Louis— Seab Air Line ist g 48 1950-A&O/f 22 34 
N Y & Put let 48g 1993....A&0} ----| 90 Con g gu 4s ser A 1940-4&0 a se eee eee £ 15 20 
N Y Susq & Western— do Ser B 1942..-.-- A& 92 94 PB ning of deposit.-..-. f 12 15% 

ist refunding 58 1937_..-.- I&J 31% 51 do Ser O 1942..... MER} 92 a meee 58 Oct 1 1919 FRA ‘or 1? 

2d mtge 444s 1937_-.---. P&A Per 70 do Ser I 1963..-.--- F&A 84 90 4! gold 4s 1959 opt----- A&O!\S 5 6 

Gen mtge 5s ¢ 1940.----. F&A} 30 45 do 4s ser J 1964...M&N) 80 97 Certificates of deposit. ...-. £ 5 7 

Term ist g 5s 1943__-..-. M&N v2 99 do 4s ser D 1945..-_M&N 80 oon Ist & cons 68 1945serA_._M&Bif 4 rt) 

Registered $50 OS ETS auedh |... emma do 4a ser F 1953....J&D} 75 want Certificates of deposit. _._- J 4 4 
N Y Westchester & Bos Ry— do 4s ser G 1957.-.M&N} 83 ----|| 5% secured notes 1931...F&A\f 3 5 

Ist M g 4448 1946 guar_...J&J| 57 594 do 4sser H 1 &Al 73 ----|| Equip tr 6s (s-a) 1932-37-F&A| ----| 80 
Nord Ry s f 64s 1950_----- A&O| ----) 97 do 3 4s ser E 1940--F&A 71 ---|| Eqtr 5}6s 1932 (e-a)--.-A&O} ----| 80 
Norfolk & Oar 5s 1939_...-- O 83 ctw Gen M 5s 1970 seer A_--- 88 90 = tr 58 1933-1940 (s-a)__J&J ease 80 

orfolk Southerna— Gen M 5s 1975 ser B___-- SO 88%| 89% tr4 9 Jan15 33-4 -40(s-a) J&D sae 

let & ref g 5s ‘61 opt '15._P&A 18% 20%]; Gen M 4s 1977 ser C_..J&J inant 82 Atlanta trp iv— 

we nade Be LOSE = a #8 38 we” . Oise 1952-35 ( )---A&O| 97 100 ari i rid y 1.1933... Ma&s = pt 

8 Se r 8s 1932- Jt)... Sea orida Ry— 
bak Se bh, 1961.__M&N 78 outu ping o CE Y 6e 1932...... J&I ----| 100% lst gu 6s 1935 series A-__F&A|f 2% 3 
Norfolk & Western BOs a wen nnenl Me Gand «daw Certificates of deposit_-___-- i 3% 
Impt & exten 6s 1934....F&A| 101 ----||Pitte Shaw & N—Ist g 5849 F&Alf -.--| -.--]} 1st gu 6s 1935 ser B__--- F&A|\f 2%] --.-- 
ew River lst 6e 1932...-A&0| 99 100% vee 4s Feb 1 1952_-_--_- F&Als 5 Certificates of deposit------ “aa 2 
N & y lat con 48'°96..A&O} 85 8614 % receivers’ ctfs 1927_._F&A\f 40 50 |iSeab & Roanoke ba, = 1931. J&J f 35 85 
Div Ist lien & gen g 4s July 1 Pittebusch & Shaemu Seacoast RR of N J §6°48.-A&kO| -..-| -.-. 
1944 o opt Jan 1 920. ---3&3 864] 87%]| iste? i) aa as 74% ----||Shamokin Sunbury & O evisb’ ae 

N & W Pocahontas 48 °41_J&D} 90% 91KRIPS&L it 58 1940._--- &O} 95 ----]| 2d 68 gold July i 1925 ext at 

Eq tr 44s 1932 (yr)_.._.. &N 8% 5.50 ~|| Cons Ist g 58 July 1 16432 Nag 92 ---- 5% to July 1 1945.----- i wewel cose 

Eq tr 4s 1932 or) iehewanes A&O|D 6%] 5.50%||Pitteb Term ry & Coal— Shrev Bdg & ay be "55 gu__F&A 60 coco 

Dao ¢ 44s 1933°35_--__. J&I}O 6%) 5.50%|| ist g guars f 58 1942_.___- J&I| 83 85 |iSierra Ry of California— 

Northeast of S O 6s 1933_...J&J} 90 100 ||Pitte Va & Char gu 48 1943 M&N} 70 ----|| 1st sf 6s g Apr 12 '37.A&0O 12) -.-- ocee 
Northern Central— Pitts & West Va Ry— Sioux City & Pac 34s 1936.-F&A o=<- =--- 
Gen & ref 5s 1974 ser "heen ----| 10034]| 1st m4%s 1958 ser A-...J&D) 48 44 |\Somerset Ry Ist & ref 48 '55- Jaq 60 70 

Interest red to 444 %---.--- =---| 100 1st m 444s 1959 ser B_...A&O;} 47 55 lst M 4s July 2 1950-.-_-.- 83 88 
Nor Maine Seaport 5s be 1658. A&O 90 Ist M 4s 1960 ser OC _..A&O 50 51 South Bound RR Ist 5s iota tf 10 20 
Nor Ohio Ist gu 58 g 1945...A&O ---- 69% || Pitts Young & Ash— 8 & N Alacons M g 58 1936-F&A| 81 oie 
Northern P; 1st gen 4s series A 1948.._-J&D} 76 ----|| Gen cons gu g 58 1963_..-A&0;} 45 

Prior lien g 4s Jan 1997 ----O-3 77%| «777 let Mt 5s 1962 series B_...F&A| 86 -.--|/30 Pac Coast Ist g 4s 1937- -J&I cose acco 

Gen lien g 3s Jan 2047-...Q-F! 57 58 Ist gen 58 1974 series O...J&D| 86 ----!/Southern Ill & Mo Bridge Co— 

Ref & imp 44s apt = A.J&JI| 67 69 lst 444s 1977 ser D_----- &D;} 80 as aes YS eee & 35 60 

Ref & imp 68 J&I| 8334) 85%)||Port]l (Me) Term gu 48 1961-J&J} 75 80 South Indiana Ist g 48 1951_-F&A 41 44 

Ref & imp 4s 3047 oer O1383 73 78 Guar 5s 1961_----------- 85 90 Pacific Branch L ist 68’"37A&O| ----| ---- 

Ref & imp 5s 2047 ser D___J&J 72 76 Port Reading Ist gu 58 1941-.J&I 75 80 A oe Pactfic Co— 

Eq tr 4s 1932 (yr) F&A15/0 1% 6%|| Ports Gt F & Con 4%s1937_J&D| 75 85 Coll tr 4s (C P) Aug 1°49 J&D} 68 69 

Eq tr 4348 1932 '40 (yr)M&S15|b 7% 6% || Potomac Val Ist gus eg1941J&J| 88 ----|} ist 43s (Oregon Lines) ia 
No Pac Ter Co Ist 6s 1933__J&J| 1C0%2} ---. || Prov Sec deb 48 195 Bo -— ee a ee Tee ick ence &J| 76%; 88 
No Ry of Cal 58 g gu 1938.-A&O| ----| _-_-||Prov Ter lat g ets gu 1956.--M&S| 65 ----|] Conv g 56 1934..-------- &D| 95 97 
North Penna ext'd 48 1936.._.M&N| 92 ----|/Prov & Worc Ist 4s 1647-24 an “ese. eeac year 4s 1968_-.------ M&S} 65%] 69 

Gen g 3 3-108 1953___-_-- J 81 ----||Ral & Oape Fear Ist 58 1oa3Mas 5 10 50-year 4s 1981-_------ M&N| 64 65 
Northwestern Termi Ral & Charleston 48 1956..-F&A} ----| 25 sl h war..... &N} 65 664 

2 8? 7 eee 20 25 Consol 48 1956_.-------- &A aasa| 20 Equip 7s 1932-1935 (yr) g&D 7% 6% 
Nor & Wo 2 1947_M&S 90 ~.--||Ral & Gaston Ist 5s 1947. Ja3 50 a Equip 58 1932-1939 (yr)--M&N 7% 82 
Oga & L Oh Ist g gu 48 1948_J&J| 38 50 ||/Ral & Southp con 58 1965_..J& ----| ----|| Equip tr 58 1932-38 (yr)--J&D 7% 6 
Ohio Connecting a «ee &8| 78 ----||Raleigh & S W Ist 4s 7655 -- Fy ees ----|| Eq tr 44s 1932-40 (yr)-_-J&D 7% oe 
O Ind & W g 5s Apr 1938_-..Q-J| ---;| ----||Raritan River ist s& 58 1939..J&J| 90 ----|| Eqtr4 3 °30'41 (yr)_-..J&D 7% 6% 
Ohio Riv RR—I1st g581936.J&D} 83% .---||Reading Compa Pacific ruit Express equip 7s 

Gen — 3. See &O ---- 91 W&NAtr vote = s red i ou 72 75 June 1 1932-1935 (yr).-J&D 7% oe 
Old Co RR 4s 1938_--_- I&I o<-- osee Jer Cent g 48 "51 o> ---- 738% 5 58 '32-°39 O (yr)_._--M&S 7% 6 

38he J aly 1 es Reape thee ----| _---|| Gen & ref 4s 1997 ser A- Rio 70 77% q 58 °32-'41 2 a 7% 6% 

lst M 54s 1944_________ &A daar ea n & ref 4348 is eer B..J& 76 80 southees Pacific B 

lst M 5s io4e pone B....J&D — jae Eq ose (J&J) 1932 s 5 B--T85 b 6.25 6% lst con g 58 gu 1937_-_--- &N 95 98 

lst m 44s 1950 series O___J&J -o-- owe Eq ty Taso. + a --M&N/ib 6.25 6% lst ref g 48 Fons op 8 1910 Ses 78 79 
Ont & Que deb gu 5s ...J&DI 9 95 hila & R—2d 5s 3 99 weitaded Stamped Federal Tax------- ads aie 
Ore RR & Nav cons 48 1946_J&Dj| 8134} 89 Imp M ext g 4 1977 &O}| 88 92 ||Southern Railway— 

Ore Short Line Ist 58 (946 as ~onet oS Cons ext gold 4s 1937_- Mes 91 ----|| 1st consol gold 5a 1994..--J&J| 81 84 
1st cons guar 58 1946 cae ante J&I| ----| 97% Term 58g eo» May 1‘°41.Q-Fi| 9734 ----|} Develop & gen M g 48'56-A&0/ 50 51 
Oregon-Wash RR & Nav— Rensselaer & = Develop & gen 68 1956..-A&O} 60 63% 
Ist & ref sao oe 4s 61 A opt, 5&3 74%| 743%4|| 6% g bds Re 1 1941_._M&N| 80 ----|| Develop & —- 64s 1956-A&O| 62%] 66 

ic Coast Bonds Rich Fredericksb & DS nae ¥ Eq tr 6s '33-°35 (yr)----J&J 15)b 8% 7% 
Pacific Coast Terminals Ltd— Gone mige 4148,1940,- Ak) 2.--| 2---|| Ka tr 58 a3 FBG ea. MEI BS| | 7% 

ist M s f 6548 1948_____- &A| -.--| -...|| Equip 6s Jan 15°33 '35-J&J 15) 93 98 r 448 Oct’ 32-" 5 sa)AkOlb 8%| 7% 
Pac of Mo Ist ex ae 193822F&A 81 87 Richmond & Mecklenburg— Eponn reorg ae 5s 1938 Mae 78 88 

2d ext 5s gold 1938_______ J&I| 85 93 Ist g 48 Nov 1 1948_----- Mae ee 72 lst Mem Divg 96_...J ae 95 

8t rR RE fot 58 1938___-- M&N aeno ----||/Rich & Peters 444s 1940__--A =--s St Louis Div oy £ re 1951- ad gE 79 

Oardelet Br Ist 4448 1938_A&O| ----| 94 |/Richmond Term ist 5s 195 59-89 ----| 964|| Aiken Br lst g do 196 1908 _-., -2% as pate “teaw 
Paducah & II] Ist 8 1955_J&JT 9434 || Richmond-Washington Co— L & N So joint ‘>. L&N 
Pan American Ist 58 34 op.._J&J|f ---- ----|| Colltrg gu 48 1943 opt_._.J&D| 87 mao Mobile & O coll tr 4s 533. M&8; 40%!) 45 

aris-Lyons-M editerranean RR— Rio Gr Junc Ist gu 5s 1939.._J&D ----} 93  |/Spartanburg Un Col 4s 25--3&3 55 ahve 
sf 6s 1958________ Al5| 95 96 Rio Gr So Ist g 4s 1940__-_-- SNS «ace Spokane Falls & Nor 6s '39__J&JI ee 

8 f ext] 78 1958_._.___- M&S815} 100% webine Ist g 48 guar 1940___----- JCS ---- ----||3pox Internat ies 58 1955_J&J| 26%) 30 

Orleans ext] 544s 1968 M&S 83 98%4|| Rio Gr West lst 48 1939_-._- J&I 70 73 Staten Isl Ry 4 943_..-- J&D ie imal 
6% franc bonds (foreign series) a coll tr 48 1949 op_---- A&O 4816 534 ||Stephenv N&S ox 58 "40 0p_J&J} 40 50 
red to 1956__--...-..- &D|_ --- eae I Ar & La 4\s 1934 seal M&S} 56 64 |\Suffolk & Car con 58 1952_---J&J} -.-- ae 
eed, Ext Ist 58 1950____J&D eose esse Rock Island-Frisco Term Ry— Sun & Lewis let g 48 1936__.._J& owe 95 
Paulista Ry Ist 7e'42serA M&S15| 41%) 45 Ist m 434s 1957_--.------ J& ----| 75 |\Sunbury Hazleton & W-B— 
Pennsylvania Company— Rut! Oan ist g gu * 2 1940... 289 15 49 2d mtge inc 68 1938 coup_M&N| 98 102 

Gu tr ctfs g 48 1952____- M& 75 ----|! Rutland com fee peg EE J&I| 47 65 ||/Tampa & Gulf Coast— 

Gu tr ctfs g 34s 1937--- "Mas ----| ----||St Clair Mad % St yet Belt— rio” =e A&O 4 7 

Gu tr ctfs g 3%s 1941____F& o<-- ..--|, Alton Bridge lst g 48 ‘51..J&Jj 47 50 Tempe North list 5s 36 op_J&J 5 10 

Gutr ctfsg3%s 1gt2----J&D oo-- St Clair Term Ist 58 1932_._F&A aed ----|| fem ya & Nor Ont Ry Com 

| og tr on & oe t 944__._._.J&D en 8634) St Johns & L Cham 5s 1944- &S| 45 60 Deb 48 1939-1968_.....-- F&A ae ee 

Goes $% |” 2 gees &N| 86% 87% |St J Gr Isl lst g 48 1947_-.J&J| 66% 80 Tennessee pane Ry— 
Pa&N Canal con 58 1939.._A&O} Yl --||St Lawr & Adirond 58 1996._J&JI wos + in oe lst m 66 1947 ser A___.-- A&O}| 38 40 

Cons mtge 4s 1939..___ A&O} 87 91 2d gold 68 1996__-.------ &O} 35%! 90 Term RR Assn (St Louis)— 

Oons mtge 4s 193 3° ae A&O 83 ----|/St Louis Iron Mt & So Ist gold 44s 1939___---- A&O| 80% 92 
Penn Ohio % Detroit RR— Riv & Gulf Div 4s 1933.-M&M 78 81 lst consol gold 58 1944___F&A ibe 97 

lst & ref 4448 1977 ser A__A&O} 68 74\4|iSt L Peo & N W 58 1948__._J&JdI ane% 73 Gen refs f g 48 ‘530 10-285 71 75 
Pennsylvania RR— St Louis-San Fran (reorganized) - Terre Haute & Peor 58 1942._M&8/ 91 94 

Con M 4s gold 1943--..- M&M; 88 92 Prior lien 48 1950 series A..J&J} 30 30%4|| Texarkana & Ft Smith— 

do gold 1948_-..-. 8534} 92 Prior lien 58 1950 series B__J&J| 345%) 36 Ist m 548 1950 guar_-_--_ F&A) 71 73 
do 48 gold 1948 sterling Cons In 4s 1978 ser A-_M&8 22 23 Texas City Term 1941_J&J26 45 55 
stamped dollar bond ..-| 75 91 Eq tr 68 19 a (yr)---J&J 15)0 8% 7%\| texas & N Ocon 5s 1043... Ja ie ae 

do 408 1960....... Al 9144] | 9236|| Ka tr 58 1992-37 (yoar)__Ma&Bib 8%|  7%|| texas & Pac ist 582000--.-J&D| 883%] 9234 

Gen g 4\4s 1965___.----- T&D} 81%| 82%] Eq4ks 41 BB (yt).F&A\O 8%| 7%|| 2nd inc g 5s Dec 2000... a te foe 

en g 58 Dec 1 1968_-__- &D| 90 92 uls Aen western— Gen & ref 58 1977 ser BAKO 68 70 

Gen m 4s 1981 ser D...A&O| 69)4) _74%|| let g 40 1989_----------- &N) 55 67 Gen * ref 5s 1979 eer 0.-A&0 66 14 7034 

15-yr 68 Feb 1 1936_.._F&A| 993%; 100 2d g inc 48 Nov 1989-_-.---. J&J|} 38%) 48%4|| Gen & ref5s1980serD...J&D| 66 67% 

40-yr aS Cc meinead 82 8334|| 1st consol g 48 1932------ BD 77 794|| Eq tr 58 1932-1939.-.... M&N 8%, 7 

Gon M 340g £1946. J&I|f 73 83 Ist term & unif 58 1953...3&J| 29%| 48 Eq tr 444s 1932-42 (yr)---A&O| 8%| 7 

Deb eC 68% 69% Eq tr 54a 1983. 1939 (s-a) aes b 8% 7% ey WY 4a 1932-43 (yr) .~-F&A 8% 7 

Ka tr 1932-38 Gt) 22 M& 6%| 5.25 7%]|| | Kaulp tr 4348 1932-1945--J&J|d 8% 7% |\Tex Pac-Mo Pac Term 

maby yr 5s 1932-34 (yr) ASO > 6%) 5.25%||St Paul & Duluth— lst g 5348 1 -=-<--- & aaa tenes 99% 

he tr s 1932-39 @ or) -- ase 6’ 6%| 5.25%|| 1st consol g ‘4a 1 . Se I& 63 .---|/Tol Can Sou & D Ist 48 '56__J&J 79 
Peor & East cons 4s 50 55 St Paul vy Gr Tr 4s 77S feel 85 ||Tol & Ohio Cent let 58 1935.J&JI oe oe 90 

2d cons ine de | 6 2 pe Apriif 2% 6%||3t P'& K O Sh 4448 1941_._F&A| 54 56 West Div Jot Sa g 1685...4 A&O}| __-. ae 
Peorla & Pekin Union Ry— 3t Paul Minn & Mani — Gen gold 5s 1935.-...--- £D pees Tee 

pon g cricket s 1974 series A___F&A 65 92 lst consol g 48 1933-..-.---- IJ&I 96 99 St Mary’s Div 4s ‘261 1951__F& mene 
er 48'37 guop..-J&J| 70 80 lst consol g 68 1933-_-_---- &J} 985%) 99%1| Eq tr 6s 1933-1935 (yr) - FeJis 93 98 
Pere 1 Marquette Ry— 1st cons red to 4448 ¢1933_J&J| -.-.| 97%||Toledo Poorle & & Western RR— 

lst g 58 July 1956 5. Ser A_.J&J| 53 58 Montana ext Ist 48 1937_J&D| 76 89%||_ lstm. 6s 1952 -._....-..- 50 60 

lst g 4s fod 1956 ser B wa! 48% 53 Pacific Ext ist 48 £ 1940__J&J 73 .---||/Toledo St Louis & Western— 

ist 4s ise 1980 ser O______ M& iTS 5144||St Paul Union Depot— lst gold 48 Apr 1 1950, .A&O 72 78 

aa 33 - BS 5 (yr) Fs is 90 95 lst & ref 58 1972....----- I&IJ oexs 94 Tol Term Ist 4\s'57 gu... M&N 70 80 
Pas omen lst 58 ‘1 -J 94 ----||Salt Lake gt! Un Dep & RR— TolWalth Valley & O 
1918 ext to 1938___- 94 paws = jet De OO Silescs ccecces M&N;} ..-.| ---.|| 1st g gu 4s 1933 ser r B---J&J i een 
prin Balt Cent 4s 1961. N ee _..-||S9 A & Ar Pass g gu 48 1943_J&J| 975} 80% lst g gu 48 1942 ser 2-2 Bae &S| 79 wate 
Phila Balt & Wash 4s 1943__ N 89 89% ||San Fran & San Joaquin Val— Toronto Hamilton & Buffal 

Gen 5s 1974 series B___..- Wen ----]| 9944]] Ist g 58 Oct 1 1940_.-.--.-- A&O| 99 100 lst gold e June 1 1946..-J&D pape ae 

Gen M 440 1977 ser O..._J&J} 7814 80 3an Fran Term ist 48 1950--_A&O;} 72 77 Consol m 44s1966serA..F&A| 75 80 
Phila as N Y 38 1942._A&0 saue em Ulster & Del cons 58 1928. _- “J“XD f 76% ae 
Phila & Read O & I—See Ind & M|isc. Gite ofd as to Dec 1930 int } 7039 77 

Mer GG® «. sanenenahaee % Si 
Stpd as to Dec 1980 intlf 76%| 76% 
| lst ref gold 48 1952._.._--_ &O 45% 
b Basis. f This price inciudes accrued interest. A Dollars per 1,000-franc bond. k Lastsale. |] in London, n Nominal. rf Sale price. 





RAILROAD BONDS AND STOCKS 


HOTICE.—Alil bond prices are “and interest” except where marked “f” and income and detaulted bonds. 
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Bonds and Stocks. Bid. | Ask. Stocks. Par. Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Union Pacific— Balt & Ohio—Common....-- 100} 17 17 56]| Lit Schuy! Nay RR & Ooal(gu) 50/4 38 138 
istry & land ger 4s ¢ 1947--J&J ths | 88 CE dd awake wen ek 100}_ 31 33 || Louis & Mo Rav pees (guar ™) b0 
lst & ref 4s June 2008__..M& 77 78% a 4 Aroostook com.....-- 50\d 4 Louisv Hend & L pref..--100 33°~ 35°" 
lst & ref 5s June 2 oan MAS 85 02 ee a 75 80 || Louisville & N-ahville powanes 00 d 400 450 
40-year 4240 PET dcdwaded J&I 78 83% ms Creek (guar N Y C)....50/d 30 33 Mahoning Coal RR-.-.------ 50 a 45 
40-year 48 1968_..._.._- I& 71 73. ||Belgian Nat Rys Co Pref (guar LS & +7 SB)... 50 17 is”~ 
Eqtr4Ke *32-'38 (yr)_-__- b 6.25} 5.50%||_ American shares we .|@ 59 64 ||/Maine Central...----------- 100 0 65 
Tq 448 Sept 15°32-°39_M&S15|> 6.25 5.50% Boston & Alb (guar -- 100} 122 ----|| Preferred...-...--.------- oo} 3 
Eq tr 58 1932-'37 (yr)_--. 8|b 6.25) 5.50%||Boston & Maine com (etpd). -100} 10 16 Maryland & Tenmeyiveme----it5 ---- ese 
Eq tr 7# 1932-°35 Le b 6.25) 5.50%|| 1st preferred A unstamped-_100 esas ----||/Massawippi Valley Ry-.------ 100 800° ~—< 
— Terminal Co ( as)— lst preferred B unstamped-100 3 ----||Michigan Central_....------ 100 a 
at & 5s | 5s 1942 opt {oo3 nao 89 91 lst preferred O unstamped.100} ----| ----||/Midland Valley com--------- 50/4 8 ---- 
Unit R & Canal Co— lst preferred D unstamped_100} ----| ---- STEEL « «oi dtiinimntioinne 50/4 1 5077 
emaed ei 4s 1944_____ &s| 90% _.--|| Ist preferred E unstamped_100 oe .-..||Minehill & Schuyl Hav (gu)--_ 50 48 
Gen Ist g 348 Mar 1°51_M&S 5 easel] PRE DEE Ginpcctactcduenees 51 58 ||Minneapolis & St Louis..---- 1 3% 
See Ind < lst preferred A stamped-__..-- 20 2334||Minneapolis St P & S S M-.-.-100 33 3 
Utah & Northern— lst preferred B stamped------ eas Gare” Pref A a ee 100 10 
1st 7s "08 ext at 4% to'33.J&3| .---] ----]|] 1st preferred O stamped-_..--- naedl’ ae % leased line ctfs_...---- 100 7 
Utica C Clin & Bing 58 1939...-J&J -_.--|| 1st preferred D stamped------ aes aE. { Central_.----.--- 100], -=;;| 15 
Vandalia RR lst preferred E stamped-_.---- ok.) -aemiil Mo Rat ex RR com___(no par)|@ 6 6% 
Cong 40 1955 series A....F&A| 75%| ----||_ Preferred stamped..--....... 15 25 DINU, icctis s ncsimmaaeunicn 100} 17 18% 
Series B 1957_-_.----- M&N 75% ..--||Bost & Prov (guar Old Seo-e-ee 130% inencea Miaseuel Pacific com-....-.--- 199 8 
Vera Cruz & Pacific RR Boston Rev Beach & Lynn_-__100 cal’. apelin ha is cet eae 21 2134 
lat gold 4%e 1934 opt..--J&J aeee 3 ||Brunswick Ter & Ry Sec Go... (}14 d 1% 2 Mobile & Birm pref pores <a 25 40 
July 1914 coupon on_._..__- Nn ~---||Camden & Burl Co (guar)_---_- 20 25 Mobile & ee eee canst Ry 
July 1914 coupon n off eg f ..--| -.-.|]OCanada Southern... ....-.-- idol 0 __--||Morris & Essex (guar) .--.--- 50/4 60 63 
Ist gold 44s 1 SS | aes 2%|\Canadian Pacific. .....------ 25\d 1454] 14%]|Nashv Chatt & St yt Be 100], 16%} 25 
Vermont Vall ist 4 £1910.. &O| 70 80 Se ein anes OO|ld 57 62° ||Nashv & Decatur (gu L & N)- 25/4 30 33 
burg Bdge & Term Co— Caro Clinchfield & O com 4%_100| 61 ane National Rys of Mex ist pref_100 6 % 
wine M sf 6s 1958_________ &S} 30 36 Common stam Bowes 00 70 75 d preferr oe EERE RES: 100 4 
‘Prllen IS ext & Pacific— Oatawissa RR— at ref (guar).50|\d 35 39 “ae ndon Northern_-_---- 100} 95 115 
"156 ext5%'40..M&N| 75 85 2d pref (guar P & R)_-_-_-_-- d 35 39 {|New Orleans Great North.---100) ---- nape 
58 May 1 1941_____- 70 _...||Cayuga & Susq gen D cE W)_. 30i\@ 30 35 ||New Orl Texas & Mexico----100| <=---| 9! 
Virginia Mid gen 5e 1036..M&N| $634| 9334||Central of New Jersey_-.-_-- 00}. 62 79 ||New York Central RR----.- 100| ,, 2854] 28% 
Va & Southwest 5s 2003___-__ 50 85 ||Chesapeake Corp. --...._-.- (tid 16% 17 ‘Dividend payable in London-_- Id i 55 
1st cons g fs 1068- gi Si A&O| 35 40 ||\Ohesapeake & Ohio common._--25|4 26%| 26%/IN Y Onle & St Louis com_-..-100 6% 7 
p Railw Chicago Burl & Quincy_._._- 100 7 100 6% raining 100 ie 11% 
lst M "gold 58 “T9682 opt.--M&N 85 87 ||Chic & East Illinois common _100 1 5 |\N Y & Harlem com aa 50| , 105 107 
lst m 4348 1962 ser B__-M&N| 73 cite iit nearness 14 4 Preferred ...------------ 50|\¢ 75 =soe 
Eq tr 4%s 1933-1940(yr)_.J&J|0 7% 6 %||Ohi za Great West com____- 100 3 4 |IN Y Lack & West (guar) ----100 76 81 
Req tr 5e 1932-1938 (yr) “M&N|0 0% 6%|| Preferred. --...------.-.. 12%4| 13 ||N-Y New Haven & Hartf---100] 26%) 26% 
Wabash RR—Ist g 58 1939_M& 69 71% ||Chic Ind nd & Louisv common___100 pees 50 7% preferred...-..-..---- 100 70 
2d old 58 1939_-_______- & A 60 is cl ieee eien anes “Z7=] 50 ||N Y¥ Ontario & Western__---- 100 7% 7% 
mtge 6e series B 1939_J&J\f ----| ----||Chic Milw St P & Pacific— Norfolk Southern_..-------- 100 1% 4 
ten term gold 48 1954_J&J|  ----, 75 Oommon..-.... i lecpaneniris seas (tijd 2% 3 _JNorfolk & Western Ry------ 100} 122 130 
fn 5s 1975 A___M&S| 16%} 19 RM ap et 00 4! 4%|| Adjustment preferred. = - -. 100) _77 78 
1933-3 (year).J&J15| ----| 90 ||Chi fo & North Weatern..-100 9%| 10 |iNo Carolina (guar So RR)_ -100), 1 125 
Ea tr ¢ Lise 193 so ee ek i MR rio 20 25}4|| Northern Cent (guar Pa RR)-_ 50 ad 6 80 
Det & Chic ext lst g58°41_J&JI|} 724) 85 Ohic RI Tk Pacific an 13%] 14 ||North’n N H -s & M).-100} ----| 93 
Des M Div Ist ¢ 48 1939..J&J| 31 46 % preferred SE REECE 21 23 % || Northern Pacific Ry--------- oo} 19 1934 
Toledo * (hic } > 1941__M&s} 45 64% Oo Dr te oe en cd 20 22 ||North RR of N or (cast Erie).100}, 35 40 
aha Div ist 3 ge g°41_A&0| 26 5Y on ree Poul Minn & 6727100 _.--| ----||Northern Securities Co stubs....|¢ 48 55 
Wabash Ry— a loath snail North th Penneyiv (gu P (gu P * R).. 50/4 70 74 
Ref & gen 58 1976 ser B_.F&A| 15%] 16. ||Oinc New Ori & Texas Pacific_100| 180 | 220 ---100|, 95 110 
Ref & gen 4 36s 1978serO_A&O| 11%] 15 8 Aaa REE Rag 100 104 totes Mine RR qu On aN J)-100/4 50 60 
& gen 58 1980 ser D__A&O} 14 1534||Oinc Sandusky & Oleve pref_..50|/@ 45 52 ||Old Colony (gu N H&H)-_-100},, 90 100 
Warren lst refe 3}48 2000... -F& A | __..||Cin Union Term 5% pref_...100| 77 84 Onta rio & Quebec__.-.------ ld 90 95 
Wash Cent 48 M 1948. ,--9-M 50 83 %||Cleve Cinc Chicago & St L_.-100| ---- aa Oswero & Syrac ( (gu D L&W) 50\¢ 50 60 
Wash £ ‘Cetbans Riv is SE EE icccnall naga Diets ata eee 00}. ----| 100 ||Passaic & Del Ext..._------- 1 50 60 
Washington Co Ry Is Cleve & Pitts (guar Pa RR)_. 50/d 54 57 cea & Hudson River... 50|@ 5v 60 
wooee: an 1954 0 198f 383 ....| ..--|]| Betterm’t stk (guar Pa RR) 50|d 31 _.-.||Paterson & Ramapo-_-_----.--- 50|4 20 25 
Wash Term Co—3 Ks 1915__F&A $273 90 |!Colorado & Southern___.___- 100 7%| 15 || Pennsylvania RE. Peete es cera 50|2 21 21% 
Ist gold 4s 1945 guar_____ &A' 83 8734|| 1st preferred__....-.__-- 1 .---| 30 ||Pennroad Corp vt c_._.--- --(t)|4 3% 3% 
w n & Vandemere— SS aenpepitichos aerate 1 30 ||Peoria & Sarees Vai (guar)_.100| 65 80 
ee Se a a Faa| 75 80 Oolumbus & Xenia (guar)-.--. 50|@115__ .--||Peoria & Eastern__.-.....-- 100 2 4% 
est Jersey & Sea Sh Conn & F Pass Riv pref___.___- 100} ----| 110 ||Pere Marquette Ry com_---- 100 8%) 10 
Consol gold 48 1936_.__-- J&J} 91 ----|/Consol RRs of Cuba pref_...- 100 11 Ll: Wr se 13 16 
Cons 3}4s g series B 1936__J&J| 88 reste Ss Cripple C ios Central______- 100 5 aS r preferred. ...-_----- 17 24 
West Maryland 4s 1952_____ O| 55 1 ig oS eeeeeerers 19 ...||Phila Germ & Norris (guar). - 50}@ 105 115 
lst & ref 54408 1977 ser A-_J&J| 61 62 ||Cuba RR preferred.________ 00 9%| 15%||Phila & Trenton (gu Fe a RR)_100) , 175 185 
est N Y & Penna 58 1937__J&J| 95 ae Dayton & Mich ~~ war) --- 50|d 27 30 || Pittsburgh Bess & Erie_. 50|4 28 30 
Gen mtge gold 48 1943_.._A&O} 804; 85 Preferred (guar O D)__ 50|d 65 70 Preferred __._---..------- 50\¢ 55 
Income g 58 Apr 1943_..Nov1|f ---- -.--||Delaware & Bound Br Ba 100] 110 120 Pitts Cine Chic & St Louis_..100 =--- ---- 
c tO orD— Delaware & Hudson Co_____- 00 78%||Pitts Ft W & Chic com gu)--100 110 es-- 
lst M 5a 1946 seri -M& 44 47 Delaware Lack & Western... 50/@ 21 22%4||_ Preferred (guar Penn RR)_-100| , 130 135 
Eq te 5s g 1932 38 (ed 85 O68 HDMAWEESc vocucsecceccoesu 251d 30 35 ||Pittsburgh & Lake Erie_____- 50\4 35 40 
West Ry of Ala lst 4\s"58A&0| ----| ----||Denv & & Rio Gr Weet pref_...100 5 8 ||Pittsh McK & Yough (guar). 50/4 40 50 
West Shore Ist 48 2361_____ J&J| 674% 70 ||Denver & Salt Lake_._._.._- (tid 35 50 || Pittsb & West Va common_-__100 12 19 
Ww Side Belt Ist g 58 1937. -MaAs -.--| -«--||Detroit Hills & S$ we (guar)...100| 45 52 ||Pitte Youngst & Aght pref_..100| 105 125 
W Va& Pitte lst 48¢1990_.A&0} 65 add Detrots & & Mackinac. -____- 100 5 .---||Prov & Worcester (guar) __--—- 100} 110 ---- 
Wheeling & LakeErieRR— | | __ (ij Preferred................ 10 _.--|| Railroad Securities Co— 
1st consol gold 48 1949__.M&8| 57}4| 70 Duluth n South Shore & Atl_...100 54||_ 4% Ill Cent stk ctf 1952--.1000], 11 12 
Ref M 4s series A 1966_M&8| 55 75 ON A 5 les SEEN ata 00 4 16||Reading Company.--.------- 50}4 34 40 
ao gold 5s series B 1966_M&S} 5744; 90 ||East Penna (guar P & R)_...- 50|d 48 52 let preferred... .....-.---- 30 d 31 34 
Eq tr Ge. Jan 15 1933-35 _-J&J} 90 95 |\Elmira & W'msport (guar)__. 50/d 30 35 2d preferred...----.------ 50|@4 28 30 
Wheeling Term 48 1940___-_F&A| --.--| ----|| Preferred (guar Nor Cent). 50/d 45 59 || Rensselaer & Saratoga (guar).100| | 98 115 
wane S Black River Valley— Erle—Common._-.-.-....._-_- 100 814||Rich Fred & Potom—Com--.100} 110 -see 
hacen le ST apa cocal =——al 2 hee tee «63Oe «|S Dividend obligations......100} 105 114 
Wichita Falls & Northwestern— 2d preferred._...-------.- 100 7 8%|| 6% guaranteed --.-..------ 00) 120 ---- 
let 5e Jan 1939.......... ee soe ----||Erie & Kalamazoo (guar)_... 50!d 50 60 7% Seeramhess.. . 62050-- 100} 130 ~=-= 
lst & ref g 58 1940 opt____-J&J|f ----| -.--||Erie & Pitts (guar Pa RR)_.. 5n|d 50 55 ||Roch & Genesee Val RR_---- 100} 50 60 
Wichita Union Terminal Ry— fonda Johns & Glov com_...100) ---- 5 ||Rome & Clint (gu D & H)--100} 50 60 
lstggu4ie 1941 opt... M&N a ax Ore OR Se aR ac ial ys Catia ee eee FO eens 100 id 8 
Wilkes & E ist g 5s 1942..-J&D 25%| 28%|'rt Wayne & Jack pref (guar) - 100 75 |'St Louts Bridge Ist pref____- 100' 85 90 
Will& S F ist 58g 1938_.__- J& ee eee Georgia & Florida com__.___- aha, ee 2nd preferred _.....-.-.--- 100] 42 47 
Wilm Newb 4s Bo 10a7 727 Fen 75 pe: (eps Saipan papi 196 pas _.. ||§¢ Louls-San Francisco Ry---100 4 5% 
Wilm & Nor Ist 58 1927 extended ma RR & Bank Co (gu)__100} 135 145 6% preferred....---..---- 100 6 6 
at 44% % to 1977_.-._._. J&D) 80 85 ||Georgia Southern & Florida_.100| ----| ----||S Louis Southwestern. ------ 100 9 10 
Gen g 58 Aug 1 1932_._.__ 6 GSC) CLA. Ae NOE. « o osc ena cone fant coal) «cosh SN. Gooe -100} 15 18 
Wil & Wel gen g 58 1935_-_-- &J| 92 ee fll eee 100| _...-| ..--||Saratoga & Schenectady (gu)_100! 75 85 
Gen mtge « 4s 1935_.______ J&JI}| 90 __--||Great Northern Ry—Pref..--100| 2014} 21 ||Seavoard Air Line cou.mon.. 100 % 
Winston-Salem Southbound— Ore certificates... .... (no par)\d 12 13 ‘referred _ ..------------- 100 
ist gold guar 4s 1960_-___. J&s| 70 85 ||Green Bay & Western___--_- 100} 35 GP BOE. Ng, onistieinwenes 50|@ 35 45 
Winston-Salem Terminal Co— Gulf Mob nile & North com___.100 5 8 ||So whern Pacific Co_....---- 100] 32 32 
Ist M gold 58 1966_-_--- ww ae Bi wo Salieeh. dearer aang 100} 11 16 ||Southern Ry common-.--_-- 100} 10 10 
Wis Cent Ry—ist Mg 40°49 J&J| 3014) 33% Hartford ¢ Conn Western....100| 18 22 POMEL « occ cotuevercsaq 15 17 
lst & ref 4e 1959_-___._- eee Batt Hudson é & Manhattan_...__- 100} 27 28 Mob & Ohio stk tr ctfs_...190| 22 33 
Marshfield & South East Div | # | (|| Preferred_______________- 453%| 60 ||Southwestern of Ga (guar)-..100]. 695 75 
pur mon Ist g 4s 1951--M&N ae aes Huntingd & Broad Top vtc. 50\¢ -.--| ----||Tennessee Central Ry com_..(t)|@ ----| ---- 
Sup & Du! Div 2 1986 6_..M& 29% 32% Preferred v t c__.-_.-----_- oe are Convertible preferred-_...-- 100 ese 220 
Worcester Nash & Roch—See Bo ston & |Maine. ||/[lHnois Central___..._-____. 100 | 14%/|Texase & Pacific._......-.--- 100}. 20 38 
Yosemite Vale f g 58 1936_..J&J|/f ----| ---- Non-cumul 6% pref ser A_.100) 21 3 26 ||'froy & Gr'bush (gu N YO).. 50/@ 45 55 
Mt BR otanecnonnacws J&Iif ----|  —_-_--|| Leased lines (guar). Shietlptede 100} 30 37 |iTunnel RR of 8t Louis_____- 100} 85 90 
‘ Stk & ctf See B 4 R Securs Co. Union a Vacifie—Oommos mee ] 00 74% a8 
n reat Nort vtc... ece- ----]/ Pre@lerreéd......---------- . 
RAILROAD STOCKS. Par Internat Rys (Cent Am) coma (1) d 2% 3 Unived NJ RR & Oanal (gu) - 00} 180 185 
Com vot trust ctfs_._...___ (tiid 2 3%||Utica Chen & Susq Val (gu).100}) 75 85 
Ala Great Southern com-_-.-_-.- 5O|d _.- ecwnll GN 100 8% 9%/||Utica Clinton & Binghamton.100} 15 25 
ES SOO ea i @ 35 \s 35 |\lowa Oentral__..---.--..... 100} 85c.|  _---||Valley RR (N Y) (guar)_-.-- 00} 75 80 
Alabame Teun & Nor com...21 ees 1 sous: & Chic (guar O & A)_..100| ----| 175 ||Vermont & Mass (guar)._---.- Oo|z ----| 100 
Preferred -......--------- age 4 Allegan & Gr E r Rap ( (eu)---100 75 85 ||Vicksb Shrevep & Paccom_..100} ----| 48 
Alabama & Vicksburg -_-__-__- 50 60 it xe) St ef (gu).-100) 90 110 np weet = 
Albany & Sesauchamen (guar) 100}, 109 160 Kansas City Gouthare Ries 2 100 1l 11%|| Virginian Railway eaten 100 5 60 
Alleghany Corp-......-...--- t Sit PrOhtOl. <<. cocceccecece 100} 21 32 m vot tr cer ee betes a 
Pref cwien 0 warrants)__-1 5 3% Lacks wanne Le Of. Dooceae 100} 59 64 ||Wabash Railway.-......-.-- 100 3 3 
Pref (with warrants) ...100 4 5% ||Lehigh Valley_........_.--- 50\d 12 15 PRE D. ccckdntocusun 100 5 5 
Pref weeows warrants... ... 100 4\% 5% BA. od A a | eee novell Sn is aahnwanaecinnd 1 3 7 
prema NE coaao5----agal® ag--| ggn-|| ee Minmt original quar--- 501d 73 | 25 |\Wersee Mastlond Ry cou c10n 6%) 6 
eny es ooce ‘ terment stk... ‘ estern Mary y com... 
Ate Top & Santa Fe_......- 100} +81 if 82 — as let preferred... ccceccce 100 oneall ogi 
eat See et 00} 80%| 83% O68 BUNGE, ccnccctoecees 00 $34 7 
Pe Birm & Coast pref. ..100 Site aie Western Pacific RR Corp....100 3 4 
Atlan & Ohar Atr L (guar)..--100] 130 peng pA ES yeaa pl latin, poeiara 100 4 5% 
Atlanta & West Point__.---~ 100} 50 60 West Jersey * Sh - 50|d 43 58 
Atlantic Coast L Co of Conn..50|d 32 40 "prlor & Lake ate Ry----.1 oie 43 
Atlantic Coast L RR com-..-..100 34 38 Eee a RR: amine ema 
Atlantic 1st leased lines rent tr._j/d 75 Se mw hh ce eo C«*dSC‘(s;‘(‘“‘aRi RR inielaated 50 
Augusta & Savannah (guar)..100 60 70 
| 
db Basis. f This price includes accrued interest. & Last sale. jin London, n Nomina}. sSale price, y Ex-rights. t No par value. 






































NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 















































Stocks and Bonds. Par.| Bid. Ask. Stocks and Bonds. Par.| Bid. Ask. Stocks and Bonds. Par.| Bid. Ask. 
Per| share Per| share. Per | share 
ASB O Trust shares, Series D---- 2% “lec pamertpenee pu — com. ip 3 3%||Old Colony Trust Associates— 
ARES F2, SEN SR es 3% 44% $6 conv pref with warr---_-_( 3834 47 ous seria bao shares_....-.(t) 15 16% 
aagred ao Tr 4448 Dec 1967-- 35 late pe Rowd Inv a," ecclissi eh es ok bs ond 30 .---||Overseas Securities. .........--- 5% 1 
Be a an alent tee 28 re BS SEES SR ROG ei: ca Showa Pacific iavesting ¢ Corp Ist pi_100 easdt fT been 
Al ps NS a7 11 2 OARS Sa BEE eee wend 10 Second preferred _--..-.-.-- abe een 
Alliance Investment ro Rae ? % 1}4]| £quity Trust Shares A_.......-- 35 2.70|| Deb 5s 1948 without warr__J 5 56 Bt 
Allied Int Investing Corp com-(T) cane ----|| Federated Capital Corp com-_..-- 3% 14%4}|Petroleum Trading Corp A.....- 4 8 
$3 convertible preferred --.-.-.--- aCe | ae’ é Ee 10% 12 Phocuts _. 3c) Sete eed 7-16 1 
Am Bank Stk Tr Shares_-_-.----- 3% 3 34|| Financial Investing N Y -.---- ee % Seas USER Bie BEER 10 133 
anpertees & a & Cont com-(f) 4% % First Invest Co of N H pref ap 7 10 Power « Lag Securities Trust(t) 16 21 
$6 pref DS ORES (t) 4 Five Year Fixed Trust shares--- 3% a i | Cea I eae was paws 
§08 1 Dacca cas te chsh F&A| 45 8 ||Fixed Trust Shares series A_____- 6% pata Power ! & "Rail Trustee shares. ..-- 4% iat 
Amer. apltal Corp a as area oo mee % Oe See Se sear ee 5% .--||Public Service Tr shs ser A--..- 3% 3% 
DE Mirnuchnenstacencucucne % Pauses F Nat'l Investors w w__-.(t) 17% 1714||Public Utility Holding com w w( ) eae ae 
sore os dees do wo (t) ees i FRET ERR age ei. Common without warrants_ on 3 % 
60 prior pref............ C7))  ss.28 BO Fundamental Trust shares A_-_-- 3% "3% | preferred Wee Aa t) 2 5 
Amer Cities ec te cl A...100] 23 27 > eee (t) 3% es | RE RC SEES ss oneal’ 8-82 
|) SS Oe ae (t) 13% 2  |jGeneral American Investors. -(t) 2 Reliance Taterent Corp com A(t) 4 1 
American & Continental Corp--- 1% 2%|| Preferred (with warrants) _.100| 53 54 eS (t) 1% 
esa ns ie his ecia ec ss sae aie Shee Deb 5s Feb 1 1952 without warr ‘toh se erate PURO, nab otc ctaadawawe: Bee: ‘iene 
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City Elec San Fran 58 1937--J&JI| 9414 .---||Day Sp & Urb—See Ind Ool & E Erie El] Motor sf ¢ 33 1941 aso bcc ards ioe. 

Clty & Sub Ry—See Wash Ry & El Defiance (O) G&E 5s 1942__M&8 92 94 Erie Ltz lst m 5s 1967...-A&0 97 98% 

Oity Water eer. Delaware Elec Power Co— Erie & Suburban Ry 5s '41-A&0} 25 35 

M 10 SORE snssegenoy J&D) 85 90 Deb 548 1959____--_---- J& 70 72 Bqroes Blee Corp lot Canada) 
lst M 58 1957 ser es O.- -M&N 85 90 Delaware Bower a Light Co— 1965 w w.....- F& 48 4814 
olev El Ill 1st 5s Soe op '24_A&0 99% 9934 Ie Oe Gee BPE heccccuces I&I 87% 88 Without wanbeaine saben ee caaabennaad 47 49 
np M 58 1964 series A M&N 99 100 lst M 4s 1969--------- I&I ieee 85 Evansv G & E L 5s ‘320 bonnes 99 eo 
Gen M 5e 1961 series B-.-A&O} 9934) 100 Ist M 4%s 1969_--..---- S&S} ----| 90 ||) Fairmont & Clarksburg 
Clave re Yale & East Oon 58 1918— Denver Cons Tram 5s 1933_A&0 60 65 Ist g 5s 1938 opt 1913.---A&O enee 65 
6% to 1933-.--.--.-. A&O marti ~---||Denv Gas & El Ist g 56 49. _M&N 95. 96 Fairmount Pk Trans 5s °37.._A& wine 80 

on Ry ist 1983 .-....--- 85 88 ist & ref 58 1951_.--....- M&N 91% 92 Fall River Elec ae lst 1945-983 97 100 

Oleve Southw Ry & Light— Stamped as to ee ~ dees. igs 92 9214||Federal Light & ee 
Gen &con 58 1954...--- M&Sif 2 4 |\Denver Tramwa ists Af 5s 1942 opt___._- M&s} 68 94 

Clinton W W Ist §8 1939.--.F&A) _... ----|| Gen & ref 5s 60 on ser FA... ded 19 we 0 UI cba deans wen ceen 68 86 

Coast Cos Gas & Elec— 6% notes Oct 1 1933-_.....---- 90 92 let lion g 6s 1942 aot MKS 75 85 
lst M 58 1960....-..--- M&N rn ----||Denver Tramway Terminals Co— Debenture 6s 1954 ser B_.J&D| 634% 65 

Oolorado Power ist 58'53--M&N| -...)  ....|| 1st M g gu 5s +932-1937.-M&s 09% 8% |\Federal Public Serv Corp— 

Oolumbia Gas & Elec Corp— Derby Gas & Elec Corp— eek hl See &D| 32 35 
Deb g 5s 1952----------, M&N| 76 77 Ist lien 5s 1946-----._--- F&A} 69 72 6% gold notes 1932______ J&J| 20 30 
Deb g 58 1952...--.--- A&O15) 76 77 __||Des Moines & Cent Ia Elec Co— Fed St & Pleas Val—See Phil Co 
Deb 5s Jan 15 1961---.-- J&I15 76 76% 8S F 6s 1937 opt series A-__M&S} 80 85 |) Federal Water Service Co 

Columbia ¥a ke C) a Gas & El Co S F 5s 1937 opt series B___M&S 75 80 Conv deb 5s 1954... M&N 33% 34 
lst Ms (i: ees J&JI|. 90 94 ||/Des Moines City Ry 5s 1936J&J} 23 25 |\Federated Utilities Inc— 

Columbus Dela & Marion Elec Co Des Moines Elec Co— Ist lien col tr 5443 1957_.-M&S| 484) 51% 
Ist & ref 5s July 1937_-_-- J&I} 73 78 tet m Se, 1988.........- M&N| 36 38 ||Florida Power Cor 
lst & ref 6s (stmpd) 1937__J&J 75 80 ||Des Moines Gas Co— Ist m 54s 1979 ser A___.- J&I| 57%) 59% 

Columbus (Ga) Elec & Power— i SE yee M&S} ..--} ----|} 1st m5%s 1956 ser B_____ &J| 57 59 
Ist & ref 6s 1947 ser S--- 3D 95 100 |/Detroit & Canada Tunnel— Florida Pow & Lt 1st 58'54._.J&J| 7244) 72% 
lst & ref 5s 1954 ser B___M 85 95 Ist ms f 6s 1953___----- &N a 19/| florida Public Service Co— 

Columbus(O)Gas Ist 5s g '32- ce os aelnied Conv sf yt 6 s B 1080... -Ea 3 lst kL. Sree F&A 25 30 

Columbus (O) Interurban Ter Co Detroit Cit Ist 6s 1955 series B_____- A&O| 30 35 
Ist guar 5s 1935-------- J&Dif -.--| ----|| ist m 6s 947 7'serlos iceaia J&J} 94 95 |\Florida Telep Ist 68 1945.--A&O} ----| 55 

Col Lon & Spr neues ie IndO& E : lst m 5s 1950 ser _.--A&O ----|$8 804!’ F% Pitt Traction—See Phila Co 

Colum & 9th Av ee NYR Detroit Edison Ist : 58 1033-3&3| 10134] 100 Fe Ww Van Wert & Lima Trac— 

Columbus (Ga) Pow 58 '36--A&0O} 97 99 Gen & ref 5s 1949 series A-A& 9634} 9744|| 1st M g 5s 1930 guar_____- J&3I|f ----| -...- 

Columbus Ry Pow & Gen & ref 5s 1955 ser B--ae? Be 98 4QMStMESIN Ag Gen 3d Av Ry 
ist ref 434s 1957 ser A_..-J& aes 84 Gen & ref 5s 1962 ser O__F&A|} 97 97 4| Galesburg Ry Ltg & Power— 

Col Ry ist 4s "39 opt *14-- 88 Gen & ref 44s 1961ser D-F&A! 90%] 91 Con 5s Oct 1934_...-.-.- 9244} 95 
Col St Be lst ae bag 1932...-J&J} 99 100 ‘|Detroit International Bridge— Galesb Ry & L 5s 1934... -.J&J} 92 94 
Cross St 33.----J&D} 98 100 || Iistmsf 648 i aaa F&A; ..--| ----|/Galveston-Houston Elec Ry— 

Commonwealth- 8 f deb g 70 195 _ 4) ----|]| IstMsfg5s19540pt_._._.A&O} ----| ---- 
lst M 5s 1953.----------- &J} 94 9534 |Det United 4s 1932 opt--J&J' ---- ----]]| 6% % secured ootes 1931_.J&D] ---- cone 
ist M col 5s 1954serB...J&D/ 94 95 ist m & coll tr 6s 1929-.-_J&JF 15 onnal secured notes 1931-.-_J&D] ----| ---- 
lst M col 44s 1066 ocr --A&O;} 87 88 || Det & Pt Huron Shore e— Gary Elec & Gas 
let M col 44s 1957 ser D.-J&J| 86 88 Ist gold 5s 1950_------- J&IS 1 3 Ist lien col 58 1934 ser A__.J&J| 78 79% 
1st M col 4s 1960 ser ' 85 89}4 |Dixie Gulf Gas Co— Gas & Klot Bergen Oo 58'49_J&D| 97 alti 
lst M 4s 19 75 75 ist 64s 1937 A with war M&S} 62 65 Gen 5s Nov 1 1954_-_--- M&N| 95 sa re 
334 % notes July 30 1932 ----- 97 97 }4 |Dominion Gas & Elec 634s 1945..| 33 40 ||Gatineau Pow ist 58 1956...J&D| 66 6644 

Commonwealth Utilities Oor Dominion Pow & Tra ion— Debenture gold 68 1941 J&D15| 58 59 
Conv de 1938.-..-.- eT hoe eg Ue Ue &O}; 93 96 ||General Gas & Elec 
mmonwealth Wat 54s A 1947. Sane, - coe Dortusund Munte. ce (Germany 5% notes Aug 15 °32.-F&A15| 80 85 
lst M 5s 1 ae cues se whl 20-y7 8 f 6360 1048 i ihe A& 20 24 5% notes Aug 15 °33..F&A15| 75 80 
Ist mtge 5s 1957 ser O---F&A| ___-| _7"" See Third Av|Ry. 5% notes Aug 15 '34..F&A15| 67 72 

Community Power & Co— Dales Power—ts8 tases os 1967 J&D| 35 90 5% notes Aug 15 °35..F&A15| 60 65 
Col ERE sea M&S} 5134} 52% |Duke Price Power Co— General Public Service rp— 

Community Water Co— ist ms f 6s 1966 ser A._M&N| 7514] 78 Conv deb 5s 1953__-.--_- J&Jj| 67 70 
Deb g 6s 1946 ser A_____. J&D| 37 39 ||Duquesne Gas Corp— Conv deb 534s 1939_--__- J&J| 75%| 77% 
Deb g 5s 1946 ser B--..M&S; 3544) 37%)| istconv6és Mar 15 (5 1045-M&S15 6% 7 ||General Public Utilities— 

Conestoga ‘I'rac Ist 4s 19 aon ----} ----|} 64% notes 1935_--.-- M&S15} ----| ----j| IstMcolltr64%sserA’56AK0| 31 34 

Coney Is Is] & Bkiyn RR 4s’ &J} 45 50 |/Duquesne Light—See Phila Co Cony ser 6% notes 1931_.J&D} ----| -... 

old 48 1955--...-- — ----|}/Duquesne Trac—See Phila Co General Water Works Co 
1st cons Us 1 5s 19667323 53 58 ||Eastern Connecticut Pow Co— lst Hen & col§s1943serA_J&D| 28 29 

Conn Tight & Pow lst ms f 5s 1948 series A_-A&O 98 102 Conv deb 6s 1931 ser A___J&D ---- oore 
lst & refsf7s BL Ser A_..M&N 108%} 110 Eastern Mass Serece Ry Conv deb 68s 1944 ser B__A&O ease daere 
1st & ref 54s 1954 ser B--F&A} 100 102 Ref m 4s 1948 A_-__---- J&J} 20 23 ||Georgetown Gas Lt Ist 5s '61F&A| 100 scat 
1st & ref 434s 1956 ser 0.J&d 92 94 Ref m 5s 1948 B_.-.---_- S&J} 21 ----||Ga Row & Ips—See B & N St Rv 

Connecticut Power 5s " -A& 100 ----|| Ref 6s Jan 1948 ser O__M&S15} 20 _...||Georgia Power Ist 5s 1967-.M&S| 80 81 
Ist & coll trust 5s 1956.-J&d 100 ----|| Ref 6s Jan 1948 series D.A&O} 20 25 ||Georgia Power & Light Co 

Conn Ry & Lt 434s 1951----J&J| 82s) -_--|| Ref 6s Jan 1948 series E-M&N/| 30 -e--/] ist mtge Se 1978....-_--- 60 64 
Stamped guaranteed opt es =---| ----||Eastern Michigan Rys— Georgia Ry & Klec 
Oonn Ltg & Pow 5s '39_--_J 98 .--|| 1st mtge coll tr 7s 1958----J J&I|f 5 10 Atlanta Cons St 68 1939__.J&J| 85 90 

Conn Riv Pow Ist 5s 1937--3eD 94 98 ryc( >) See J&I)S %) ----|| Atlanta Northern Ry Co— 

Connelisv vant 5s Oct 2°39.-A&O; 75 87 |/Bastern Shore Pub Service Co— Ist guar 5s '54 op '90.__J&J| ----| ---. 
Gold 58 1951. .--.---.--.- ASO eo--] ----]]} 1st m5%s 1947 ser A_.._M&S| 73 75 'lGesfurel 6s 1953_.--.----_- TxD!) 45 47 

Consolidated ities L LP & Tr— Ist M & Ist lien 5s 1955 BM&S| 66 70 |iGrand Rapids Ry lst 7s ‘39 M&N 4 6 
Ist lien 5s 1962 sta maped - -J&I| 51 53 |!Eastern Wisconsin Electric Co— Great Cons Elec Pow (Japaa)— 

Consol Gas of} Balt 58 1939--J&J| 10 — ist lien & ref 6s 1942_...J&D} 90 95 oo § Gk ode: F&A| 52 62 
Gen g 4 pr 1954... A&O} ..--| 95 Ist lien & ref 644s 1948__M&8] 95 100 Ist & gen 6448 1950____-_- J&J| 50 52 
Conso! Gas fia Pt & P (Balt)— Sheboygan Elec 5s 1946__J&J 93 96 Gt Falls Pow Ist 5s "400 p--M&N -<-- onan 

& 4348 Feb 14 1935---J&J| 97 9834]|East Coast Utilities— Great Lakes Power L 
Ist ref 54s 1952 ser K--- - 105%} 107 Ist coll 54s 1937 ser A-__F&A] --..) 35 ist M 6s 1932-1944____. M&N;} 85 100 
lst & refs 14% 1969serG M&S 99 100 Genv del 1933 ser A._M&N ----| 30 |/Great Lakes Utilities Co— 
1st & refs f 44s 1970 ser H aed 96) «#97 6% conv notes 1932---..--. J&J} .---) 20 Ist lien coll tr 5448 1942..M&N/ 25 27 
lst & ref 4s 1981 cocncsece 8234 827%4| BE. Kootenay Pow Ist 7s °42._A&0 Ee 80 '!lGreat North Pow 5s 1935_..-F&A 96 97 

Oonso!l Gas N J 9 g {Si6-- Tao 110 ----| East Prussia Pow 6s 1953_._.J&D 24 26 Great West Power Co of Oalif— 

Consciidated or (N Y)— E St L & interurb Wat 5s "42 7a 80 84 Grt West Pow Co 5s 1946_J&JI 91% 94 
Deb 5s 1945 -_...---- FP&A| 101%] 102 || 1st m 6s 1942__...__--__- 88 91 Green Bay Gas & Elec — 
20-yr deb 4s 1951------ J&D_ 89 8934]! 1st m 5s 1960 ser D__--- Fea 74 76 ist & ref 58 1935_..---.. M&N| 97 nee aid 
Underlying cos—see NYGHL H & P, East St Louis (ill) Lt & Pow— Green Mountain Power Cor 
Conso! Gas Utilities Co— | m1 ge. Seteteee J&D| 93 96 || Ist mtge 5s 1948___._._.. &A) 84%) 87 
Ist & coll 6s 1943 ser A---7kD| 28 29 | East St Louis & Suburban Co— \|Greenwich Wat 444s ‘57serA J&J| 0 nie 
Couv deb 6s 1943 ser A_J& 16 19 Coll trust g 5s 1932 opt__A&O| 97 100 ,jGreenwich Wat & Gas System— 

Consol Hydro-Klec Wks of of Upper Easton Cons El 5s 1949_._._M&N| -.--|] _---]] Gol tr 58 1952 ser A_____- A&xO| 64 68 
Wuerttemburg Ist 7s ' 33 36%4||East Palm & Beth 6s 1939__J&J een las hee Col tr 5s 1952 ser B_...-- A&O 64 68 

Con Ry gy Hav) deb e 954 I&I 53 59 |i\Economy Lt & Pow (Joliet, [1h)— Guanajuato Power & Elec— 

Se G8 20OR. cnchannnaen sy T&S 50% 60 Ist msf gold 58 1956____J&D eae eae e es On eee A&O 91 96 
TUG 20 AGN osaccreecen AXO| 50%| __-_-||Edison Elec 'llum of Boston— Gulf Power iat 58 1968... - A&O;| 60 70 
Deb 4s 1956 guar_....---- J&I} 504) 66! 4% notes Nov 1 °32_.-.-.- M&N| 99 9914 Gulf Public Service Co— 

Consolidated Telep of Wisc— 3-yr 5% note Jan 15 °33_J&J 15) 100 100'%ijj 1stmé6s 1945_-_-.--.-..- AA. ccenl aves 
lst M 648 1942 ser A___.M&N/| 84 89 4% % notes Oct 1932___-- A&O} 99%! 9934|\Guif States Utilities Co— 

Cons Tr ‘N J)—-See Pub Ser Corp Ed #1 1i1(Bkn)See KingsCoRL&P Ist M & ref 5s (958 ser A_M&S| 73 75 

Consolidated Water of Utica— Edison E) [11 (N Y)—See N Y lst M & ref 444s 1961 B---J&b 70 72 
lst M 58 1958....-__._. &N] -.--| ----||Eighth Ave RR—See N Y Rys Hackensack Wat 48 ‘52 op’ as 82%) 90% 

Consumers EK] L & P (New a 5 Electrical Devel of Ontario— Gen&ref5sJunel5'77 2? Jepis 0 95 
lst M 5s 1936--.-.-..--.- &J}; $0 95 en 2 lela aac eat EES ae 87 89 ||\Hamburg (Germany) Elec Co— 

Consum L H & P Oo (Eliz, N J)— Elec & Peop—See Phila Rap Tran Extl g¢sf deb 7s 1935..._.M&N|} ----|s 71 
i RC ccncnanceueue J&D| 97 ..--||Electric kow Corp (Germany)-— Hamburg (Germany) Elev Under: 

Consumers Power ( yer Ist 8 f 64s 1950_______- &8} 3231 35 rome & St Rys Rigs *38 - 41 44 
lst & ref 5s 1936 op '16____J&J 99 9934 lst sink fund 6s 1965..-@ &O 32 34 Havana Elec Ry, Light & Wot 
lst] & unif 5s ser C 1952._M&N 97% 97% '|\EFlectric P & L Deb 6s 2030_F&A 52% 5314 Gen M 5s 1954 series A___M&8S soe aaa deal 
1st lien & unif 4448 1958_M&N| 88 88% | Electric Public Service Co— Havana Elec Ry 53 1952._F&A| 18 25 

Contin Gas & El] deb 58 1958 F&A} 58'%| 58%'} Sec g 6s 1941 ser A____-_- A&O| 28 30 Deb g 544s 1951-.--.-- M&S 4 7% 

qqeanes Steed x Tacist6s'583Ma&N; 2534) 2614) Sec g 6s 1941 cer B__._-_- Vv. eee maim fe Ges & lec Ist 68 '52M&3| 94 98 
Cogent en Telephone Co— DD 00 BEER cccoccecens J&D) 16 19 ||Hest Man & Fair Pass Ry—See P|hil k T). 

xtl 6 f 5a Feb 15 1954_F&A15) -...! 67 RG Te A&O| 16 19 {|Home Telep & Tel tLoshneeies, 

Council Bluffs Gas 58 1948-M&N| = __..|  ____|/ Electric Public Utilities Co— Cal) Ist 56 1933. ----..- J} 98 | 100 

Crosstown St Ry—See Col Ry &'Lt. 15 -year sec 6s 1942_______ J&Dif 7 pie. lst refunding 5s 1945__--- J&I 98 100 

Cross St Ry—See Int Tr (Buff) Eliz Plainf & Cent J \See Public Home Tel & Tel of Spokane— 

Ouban Telep conv 581951 _.J&J| 62 66 |{Eliz & Trenton RR Serv Corp. lst Mg fis May 15'36_M&N15| 97)4) 98% 
ist lien & ref 74s 1941..M&S| 77 80 |/Kimira Water, Light & RR— |Houston EB] Co ist 60 °35...J&D) 25 30 

Oumberland Oo (M¢) Pow & Lit— lst & con g 5s 1 t6 ina aie M&38 wiaak i | Houston Gas & Tue uel 5s 1932 M&8| 17 22 
Se Stee 1088. pennkaten T&D) 80%! 83 El Paso El Co— Houston Gulf G 
Ist M 5s 1959.---.-.__.. Di 92%) 95 Ist m 5s 1950 ser A______ 89 93 Ist M & col 6s 1043 ser A.-A&O 38 45 

Oumb'lana T & T 58 1937---J&J|} 99 9934||El Paso Nat Gas 1st 6340°43-J&D} -.--|s 59 Deb 6s 1943 with war_.A 38 45 

Dakota Central Telep Deb 8 aries sa &D| .---| ----||Hous Home Telep 5s 1935 5 MAS 98 . 
Ist gold a as a ca) D 98 100 Empire trict Elec Co— Houston Lt & Pow Ist 5s 53 M&S 91 93 

Gas Ist 6s 1941______ A&O 90 95 lst & ref m 5s 1952_____- M&s 64% 70% Ist lien & ref 4449'78 ser D MeN 80 82 

Dallas Pow & Lt 6s 1949_.._.J&J} 99 101 w Gen Gas & Electric Co— 1st lien & ref 434s 1981 ser E.- 77%) 79 
Ist g 744s 1949 ser B_____- I& 103 ee. en & ref 6s ser A 1952.__.J&D} 85 90 Houston Natural Gas Corp — 
lst g 58 1952 ser O_._._._. I& 95 97 Empire Gas & Elec and Empire Ist mcoll6s 43 with wart -J J&D| 45 ee 
Ist gold 5s 1954serD_...J&1) 96 99 »ke jt Ist&ref 58°41 opt-M&S} -...) _.--||Hudson Oo Gas 58 ¢ 1949--M&N/ 9934) 100% 

Ry & Ter lst 68 1951_J&J} 39 41 me Public Service Corp— flunt’g’n Wat Ist M 6s ‘54 hes 99 sai i 

Danville & Pow Ist 58 °41_J&J onan 15 Deb 6s 1950 w w 1950....J&J f 2 4 lst 5s 1954 ser B_.... M&s 85 90 

f 
b Basis. /f This price includes accrued interest. 


k Laat sale. a Nominal, 


r Oanadian price. 


s Sale price. 





GOTIOB.—All bond prices are “and interest” except where marked “‘f’ 


PUBLIC UTILITY BONDS 


and income and aofaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid, | Ask. Bonds. | pia | Ask 

Hydraulic Power of N’ Isarco H oe Rie Co (Ital Los Ang Pac Oo—See Pac ElRy 
lstr& refunding5s 1950.._J&J| 100 101 lst M + || Man 54 59 Los Ang a ; alana Gee. Pac El a 
Ref & impt 5s | See _ 99 100 |/Island Gas & Sierete-— Los wae See 

Idaho Power Ist'5s 1947._..- 88 91 25-yref5%e1953eer A..M&S| ----}| -...]] 1st & ref 8 fe @os 1940.-... 57 60 

Il Bell Telep ist 5s 1968.38 97 98 Kalin Superpower Corp— "08 Angeles 5s L087 ARO 75 80 

Illinois Cent Trac 5s 1933.-.J&D} 89 93 b 68 '63 (without warr)..J&J} 35% 36% }|;Louisiana Pow t 
inois Commercial Telep— hn Cons Tr—See Mich E.R lst mtge 58 1957--..--.-- J&D scwe one 
lst mtge 5s eg: ser B_._-_M&S|} 78 82 ||tackson (Mich) Gas 5s ¢°37-A& ---- ----||/Louisville Gas & Elec Co (Ky) — 

Il)-Ky Bdge 6s 1947.--.- M&S 13 18 lacksonv (Fla) Gass f 58 '42_J&D ---- we lst & ref 58 1952 ser A... ten 94 95 

Dilinois Northern Utilities Co— lacksonville Trac Ist 5a ‘31-_M&S|f ---- amavd Ist & ref 444s 1961 ser O.F&A| 87 91 
Ist & ref 5s 1957 opt__--- A& 87%} 90 |\Jamaica Water Supply Co— Deb s f 68 1937 ser A___.- A&O| 93 100 

Power & Light Corp— ist gold 5s pd A 1955.3&J3| 95 97 ||Louisv Ltg 58 tmpd..A&O| 9844} 101 

1st & ref 6s 1953 series A._A&O 82 84 |\James River Bridge Co Louisville Ry 24 4s 1940..M&8} 26 35 

Ist & ref 5440 1954eer B-J&D) ___.}| _ ist sink fund 648 1958--.J&J| 17 19 Gen M 5s 1950_-.--..--- Fe ----| 26% 

Ist & ref 58 att: ser O..._J ge D 744%] 74%|| Deb g 7s 1943.---_--.-- &D| ---- 2 |jLower Austrian — 

8 f deb 5348 1957_---_--- &S} 63 65 ||Janesville Elec Co— Ist s fg 6}4e 1944.-_--_......| 35 38% 
Oilinois ood lst 58 1085.,.-25 2 93 95 Ist & ref 5s 1932-1945_..-J&J} 95 .---||Luneburg Pow L & W W (Germ 

B06 10 SG inene: cauciianes zp 98 100 |jJersey Central Pow & Lt Corp— lst M 8 f-7s 1948.-.-.__- M& 20 40 

500 Ge 3944, sncnscnssmne a 95 98 Ist & ref 5s 1947 ser B___ F&A =--- ----||Luzerne Oo (Pa) Gas & Elec— 
mines. Valley Ry Ist 5s °35- Mes ania wih el lst M 4s 1961 ser C....J&D 79 80% lst Paper rad 1 F,, 58°48 op’13 A&O 95 ---- 
filinois Water Service Co— jer City Hob & Pat—See P 8 Corp lst & ref 6s 1954___...__. &8| 100 101 

lst mtge e 58 1952 series A__J&J 63 68 |\|Johnstown (Pa) Trac 58 '43-.J&JI|f ---- a ee dln Ss =e J&J} 103 oe es 

Indiana Central Telep Co— Jobnst Pass Ry 4s 1931--J&D|f --- ... ||Macon Ry & Light ist 5a °53_J&J| 93 97 

lst lien coll 54% 1938_.---M&N 56 60 j|\|Joplin W W Ist oe Co 72 75 ||Madison (Ill) Light & Power— 

Indiana Columbus & E Trac— Kanawha Trac & Elec Co— i RF 2: see 92 o--- 
Gen & ref g 58 '260p'11__M&Nif % 1% lst & ref 58 1936......-.-. F& 80 87 adison G & El Ist 58 1940_A&0O 99 Te 
Dayt Spef & Urb 58°28._M&Nif 40 50 Kanawha ValTr Ist M5s '46- 83 20 24 Gen & ref 5s 1950______- 99 -+-- 

Indiana Electric Corp— Kansas City Gas Ist 5s '46-_F& 57 60 ||/Madison Rys Ist g 58 1936..M&N/_ ---- — 
lst M 68 1947 series A-__M&N 75 80 Jat Mi G6 190438. .nenanucu F 37 90 Mad Riv Pr ist 5s ‘35 gu op_F&A 96 98 
lst M 64s 1953 series B__F&A 86 91 Kansas City Power & Light— Manhattan El con 4s g '90_- 33% 34 
lst M 5s 1951 series C___M&S| 61%] 64%]|| Ist mtge 4s 1957 ser B__J&J| 90 93 2d gold 48 2013 ........_- ----| 35% 

Indiana Gas Utilities 5s 1946 J&J} 80 85 Ist M 4s 1961_--~-..-- F&A| 9146} 92%||/Manila Elec RR & L rp— 

{ndiana Genera! Service— Kansas City Pub Ser 6s 1951 J&J| 30 32 ist lien & coll tr 5a °53..M&s} 50 97% 
it Of Be 1068. ce ccace &J 93 95 |\Kansas Elec Pow ---J&D| 87 9) |,Manila Gas Co— 

Indiana Aydro-Elec Ly te tan One 1068. oi cacnues J&D| 85 88 ist lien ‘coll tr 5s 1997, -£20 30 36 
lst mtge 58 1958ser A__._M&N| 72 78 9 Gs ee eee J&D}| ----| ----|}Manila Sub Rys Ist 5s 1946_M& 80 eames 

Indiana & Mich El Be | 1957 7 PRA 90 95 Kansas Gas & Electric— Manitoba Power Co Ltd— 

Ist & ref 58 1955.-.----_- M&S} 88 91 Deb gold 6s 2022 ser A._M&S| 87 89 Ist M sf 5s ‘51 ser A___.J&Jir 50 51 
Ind Nat Gas & O—See Peo G L&C Ist mtge 4448 1980__.._- J&D --- 79 Ist M ef 544s 1952 ser B__J&Jir 60 65 
Indiana Pr ist 17 48°41 A _M&N 96 ..--||Kansas Pow ist 5s 1947. ---M&& 87% 884||Mannheim & alaieate Elec_Cos 
Indiana Ry & Lt ist 58 °43..3&J} __..| ____!/Kansas Power & Light Co— 15-year s f 7s 1941_______ &D} 30 33 
Indiana Service Corp— Ist M 6s 1955 ser A_.__- M&N| 86 89 '\Manuf'rs Wes, (Pa) 56 A et" 99 seven 

lst & ref M 58 Jan 1 PT 1950_-3&J S 58 60 Ist M 5s 1957 ser B___ «N 73 80 |Market St El P — Son Francis RT 

let 1 & ref 56 1963_-.---- F&A! 52 56 1st and ref. 6s 1947 ser C- F&A «o-- 91% — St Ry (Gen rancleco)— 

Indiana & 8 W Gas & Util— Kentucky fuel Gas Corp— Ist s f 78 1940 ser A______ QJ; 83% 86% 
6% conv notes 1940_--.-- J&D} -..--| 30 Ist 644s 1942 with warr.-.J&D|f 1 i§ 3 ||Maryland Rlectne i Rye 

Indiana Union Tractio Conv s f deb 6 %s 1938_._-J&DIfS 1 Guaranteed 6s 1933_..... A&O}] ----) 86 
jets 5s July 1 ‘33 oo ) "08 A&O St 15 ----|'K’y Hydro Elec Co Ist 6s °"49_J&D ooee -.--|| lst & ref 64s 1067 ser A.-g&3 30 Janae 

ndiana Nor Ist g 581933-A&O|f 3 ----||Kentucky Power & Light Co— lst a8 ref 6s 1983 ser B__J&J 

Indianap Columbus & Sou Trac— lst m 54s 1948 ser B___- ----| -...!| Balt & Ann 8 L 4,58 1946__F&A| ----) 19 
lst M g 6s Feb 1 1948_...F&A ome ----}]| Kentucky faction & Terminal— Maryland Light & Power— 

Indianapolis Gas 58 1952._._-A&O} 92 94 lst & ref on, 5s ‘51 opt "14_F&A ----| -..-|} Ist M 5s 1950 ser A_.._.J&J| 77 82 

ae & Martinsv Rap Tran— Lexingto Ist 5s 1949_J&D 95 camel "= 

lst g 58 1932 opt____.__-_- I&I Coudl . omean Kentucky ston Fr Co— Hay J 5 ise 1046 eo atnbesichel J&3i; 90% 90% 
Indianap Nor—See Un Tr of Ind Ist M 64s t'48ser DM&N} 90 93 Stn fund ‘ 58 1955....M&N| 82! 83 
Indianapolis & Northwest Trac— lst M 5448 1955ser F_.--A&O} 804) 83 Mase Utilities Associa 

lst g 58 1923 ext to 1933_-_M&Sif 5 _.--|| 1st M 6s 1961 series G___._FaA| 75 78 deb 5s 1949 ser A_____ A&O ‘cam ee are 
India lis Power & Ligh lst M be 1969 ser I_-__..__ I&I 73 74 Massillon Elec & Gas— 

lst M 58 1957 ser A______- J&J} 834) 84 |] Keokuk Elec 6s 1945___-_-_- & 85 90 Ist CS eae J&J| 95 ee 
Indianapolis & Southeast Trac— Key Tel lst g 5s '35 opt '08__J&JI ---- 72%|,\McGayv & Mt V—See Nash Ry&L 

lst M g Se 1935.-----...- TSS .---] 2.8 tele ret Bigs fostecr ALJ&D| 53° | 55 °"||Memphis Power & fe, Light Oo— 

{ndianapolis Trac & Ter ist] & ref 6s 1951 ser B...A&O} 61 64 lst & ref 58 1948 ser A___.J&Ji| 94 9634 
Ist « f gold 58 Jan 1 1933.-A&O f 42 46 ||Keystone Pub Serv— lst & ref 44s 1978 se ser O..A&O|. ----| ---- 
Indianap St gen 48 1933_._._J&J|f 7 10 lst M ; eae M& Ni 62 64 Memphis St Ry con g 58 °45_J&J\f 10 pe 
Citizens St con 58g 1933 M&NIf 15 20 ||Kings CoEL& a lst Se _at- A&O| 100% -.--'|Meridian Lt & Ry 58 1944._Ma&sj} ---- selica's 

Indianapolis Sec Purch mone _.-A&O} 1702 140 ||Meridionale Electric Co— 

ured 58 1958......... J&I 60 65 Edison El I eH 4s '39_J&J 94 97 lst s f 7s 1957 ser A______ A&O 79 88 

Indianapolis Water— Kings Co Elev Ry—See Bklyn RT Metropolitan Edison Co— 
lst & ref. g 4}4a 1940 opt-.J&J ----| 89 |/Kings Co Gas & fii lst 58'40-_A&O} 97 99 Ist & ref 58 1953 ser 0--- 3&3 ----| 95% 
ist lien & ref 5448 ---M&8 ---- 98 Kings Co Ltg Ist ref 5s '54._J&J 94 er lst M 44s 1968 ser D____M&s 70 82 
ist lien & ref 5s ton bapipaedl 8 87 92 Ist ref 64s 1954_._--_--- & 106 108 lst M 4s 1971 ser C______ M&N 70 75 

In] Gas Gi48 1938.....-.... 2 6 || Kingston Gas & Elec Ist 5s°52-___ v6 ....||Met Street Ry—See N Y R 

Inland Pow & Le f 6s 36 A M&s ied __--||Knoxv Gas Ist 5s 33 ope "13_A&0 ---- 93 Metropolitan West Side hr 
Coll tr s f 6s 1941 ser B _.M&N ae ...-||Kokomo W W_ 5s 19 =i &D 80 85 Ist gold 48 1938__..._.__ F&A 38 48% 
Ool tr 68 1957 ser O.._-.. A&O 34 38 Leckawanne & Wyoming Val RR Exten gt 4s 19038....... J&aT 41 43 
Deb s f 78 1935_-..--_--- J&D widatied te al ee) | RP eRe aii =3 12 16 ||Mexican El L lst M g 5a °35_J&J NE Ba = 

Inland Telep ist 6s 1948...A&O} --.--|  ____!| Debentures 6s 1948_____- A|lf ---- 2 ||\Mex Lt & Pow ist 5633 ef_F&A| ----| —_.- 

Inland Utilities Inc— Laclede Gas Lt ref 5s 163477A&O 9 97 Michigan Associated ep Co— 

Conv deb 68 1934...---- J 19 25 Ist M colltr5%s'53serOF&A| 71 77 6 hie Retin dive ccense 0, A&O sees aa 
Inter borough-Metropolitan Co— lst col&ref54481960serD F&A} 69 70 |,Mich Elec Ry 58 1948_______ J&J 1 5 

Col trus g 4s — f 934) 12%] 54% gold notes 1935.-_-F&A| -.--| -.--|| J ns Trac --M&N 3 10 

Guar Trust certif of deposit __| f %4 _..-||Lake Erie Pow & Lt 6s 1946 A&O 90 95 |\Mi n Gas & Elec Co— 

as i I 7-7 Rapid Transit— Lake Roland Elev—See Un Rys |& Elec lst Pillerccncws M&8|_ ---- oe 

int ~ ref g 5s '66 op tax-ex.J&J| 475%) 48 /||Lake Sh Elec Ist con g 6s '33 es Pe a = | | | RRR J&Di 73 75% 
Eo cdnnndnnwene aud 47%) 48 Gen gold 5s Feb 1 1933._.F&A} ----| 40 ichigan Light Ist 58 1946_M&sj 97 101 

6% ‘notes fae A& 3444) 36 Lor & Clev g be yt ee a= Nor Pow Ist 5a '41_J&J}  ----| --.- 

Conv g 7% notes i633 777i 68% 69%)} Sa m u ieee en” waa ioua n Public Service 
Intercontinents Power Co— Tol Frem & No 68 | 1947 ser A_.___.. A&xO| 72 75 

Debs 68 1948 with warr J&D naa Oo Extended at 6% to 19333 33 J&d oneal oun | meidaie West Utilities 
International Hydro-Elec System) _ Lake Shore Power Co— 8% conv notes 1933 pened J&D| 77 77 

Conv deb 6s 1944.__.___- A&O}| 514%! 53 lst and ref mtge 6s 1950-..J&J| _ 57 ee % Conv notes 1933______ &D} 51 52% 
International Power Sec Corp— Lake St Elev KK—See Chic & Ujak PkEjlec Ry. 8% conv notes 1934______ J&D| 47 48% 

Coll trust 6448 1954 ser B_LJ&D\s 97}4/s 98 |iLake Supsrice Dist Pow— 5% conv no'es 1935______ J&D| 47% 48 

84% sec bonds 1955 serrOJ&D ea lst M & ref 5s 1956____-_- J&D ape ..--| Middlesex & Boston St Ry— 

Sec 1936 D (with war)..J&J 88 |s 92 Lawrence (Mass) Gas & Elec—- | lst and ref mtge 4s 1 1982-J&J 50 pe a 

CREE, ccwcaarceneess ~---|S 86%] Ist M 4448 1940ser B_...F&A, 96 ----},Midland Natural Gas O 

Sec 78 195/ ser B.....-.----- 81 Is 83 h Power ties— Conv deb 68 1935__.__._. une 4 

Ee Sey J 15} 60 62 Deb g 6s 2026 ser A___._- F&A| 73 74 ene © by deb 6s 193877 Mas 45 48 
International alway (Burtale- - Lehigh Valley Transit— Millv E See Phil 

Buff Trac lst 58 1 soo gd ad 50 lst M g 5s Dec 1935 opt__.M&S 55 comin iwenien Soke Gas Oo— 

Cross St. Ry lst 8 g'32..M&N} 95}4| 98 Ist M g 4s Deo 1935 opt__M&8} 45 ----||_ 1st M s f 7348 1933______ Faa| 101 103 

Buff & Lock an f 5s 1938._J&J coun 65 Cons gold 4s 1935__----- J&D 40 _...|| Milwaukee Elec Ry & * “eeu 

Buffalo & oieg ae Elec a Ref & impt g 5s 1960_.___.J&D| 27 29 lst & ref 5s 1961 ser B....J&D| 8834] 90 

let M 5s gold 1935_..-_- &JI} 73 90 ||Leipzig Overland Pow 6s '46._| 32 36 Ist M ~t 5 Sap St oN gal J 85 90 
Internat Ry tot bee ree -—M&Ni| 27 33}4||Lex Ave & Pav Fy—See N Y Kys waukee Gas i 
ta a ie 106k taal 43 | as eee a (ky) — Minn Gen fil ist Pe op. meS| 99 | 3% 
6D & 4748 1v0s-........ el— op... 
av deb 4158 1950.--=7> 383] 90, | 52 a Mes} 73 | 78 Minneapolis G Gas Li : 
ee eeeeene--- 49 seieet Util ist 5s 1952._F&A war cmacece o--- eae 
intesseate Nat Gas 6s 1936.._J&J} 10144 .---|| Lexington Wat ret 534s 1946-F&S;} ---- ...-|/Minn 8t yRT 

laterstate Power jet 5s bites 5: 62 63 }4]|Le nWa Pow Coist be"687RJ 46 51 ||Minnesota Nor af 63 1934_A&0} 73 75 

Deb gold 68 1952__._.-... T& 47%| 48 Conv deb 3 “SA I& 45 50 ||Minnesota Power & Light Cos. 4 
Interstate Pub Serv- Lincoln Gas & ~ wd 5s 1941. jeD 93 97 let & ref 58 1955_....... 83 35 

Ist & ref 6348 1949 ser B__J&J| 90 95 ||Lincoln Tel & lst & ref ise 1978 Patent “WER Ni] 74 77 

lst & ref 58 1956 ser D....J&D} 72 74 lst M 4s 1961 6 ser A_...J&D} 85 89 ||Mississippi Power O 

lst & ref 4}48 '58 ser F_..M&S} 654) 67 ||Lindell Ry—See United Rys(StL) lst & ref 58 1955..____- -M&B; 63%) 67% 
Interstate Rys 48 1943....- &A; 14 18 ||Little Rock G & F 68 1937-M&N| 45 50 pir Power & Ligh 
Interstate Tele o— Little Rock Ry & El "33_.A&O 96 100 wet Si aniseptrumeteienant J&D 75 76 

Ist M 5 1961--.2....... A&O;| 60 70 Ref & ext g Ys es 92 101 i River Fuel 

wa Electric Co— Lockhart Power 5}<s 1 1050--F&A 83 87 etry 1944 wi with ware -A15| 79 80 

lst mtge 6s 1934......... J&I} 88% 91 ||/Lombard Elec y— | fF tt =—6WWithout warrants........._ 73%i 79 
lowa-Nebr. Lit wer— Ist ext! 7s 1952 with warr.J&D} 60} 63 Misael el iv B Bow ¢ Sa °51- 3 94 96 

lst lien & ref 58'57ser A.M&N| 76 77 Without warrants___..____- preaies it és PM adie 90 95 

lst 1 & ref 58 1961 B.-.M&S|} 75 77 ||Lone Star Gass f 58 1942..M&N| --- 79 || Missouri hb 

Iowa Pow & Lé lst 40 1958 M&s}; 78 80 |iLong {sl Tight 5s 1936.._M&S/ 97 98%|| lst M 5s 219 ser A_....M&8} 83 85 

Iowa Pub Serv lst 58 1957..J&D| 7534) 80 lst ref 6s 1948....__.... J&S| 99 101 lst M 4348 1958 ser B____ 74 7 
Dep 58 1968---..-.----.- &8| 47 50 lst & ref 5s 1 1955 ser B__.M&8} 90 93 || Missouri Public 
lst mtge Sy | Nee M&B} 82 85 Secured g 6s 1945_.._...- J&J| 9734) 994|| First mtge 58 1047 ser A_.F&A| 65 68 

Towa Ry & Oedar Rapids)— Conv deb “536s'52ser A_A&O| 75 85 || Mo ee Lar oe! Oity 
lst & ref 58 1932 ser A-_.M&8} 97 98 |/Lorain & Cley RR—See Lake Shb|Elec Rly. let s f Ge 1953....... 816} 50 60 
lat & ref 5s June 1946 B...J&D} -.--|  ----||Lorain Telep Ist 5s 1958_______- cou ° 28 
let & ref 5s Oct 1945..M&N 81 83 Los Angeles Gas & Elec Co 

Iowa Southern Utilities— Ist & ref 2 5s 1939 opt...M&8 97% 98% 
lst ) Teeccdecns F&A| 77 79 lst & gen be 196 eben ee &8} 91 93 
ist & ref 5448 1950------_ aes 75 78 Gen & ref oo *oi3 ser D_ Mas 1004} 101 
Deb 68 1950 ser A_._-..- 51 53 Gen & ref 5s 1 ser F M&S; 97 98 

Ironwood & Bessem i Ligne Gen & ref 5448 Rh ad ser E J&D 97 98 
lets fg 58°36 yt bF moval ----|| Gen & ref 6s 1942 ser G__M&S} 100% oneal 

Gen & ref 5s 10496 ser I_ -AXO 97 98% 
' i! Los Ane @ & BF ie 1924 __ J& 9944 wane 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are *‘and interest’’ excopt where marked ‘ f* and income and defauited vonas 



























































Bonds. Bid. | Ask. Bonds. Bid. | Ask Bonds | Bid. | Ask. 

Mobile Gas imp & ref 7s '51-_J&D 53 ||N Y Municipal Ry 5s 1966...J&J|f -..-| -.--.||Northwest Louisiana Gas— 

Mob Lt & RR ist & 5s °37.-J&D 70 80 N Y Power ¥ Light Oo OCorp— lst M 6 \s 1933 with warr_J&D 25 35 
Cons g 58 1941......-.-- M&S 69 65 lst mtge tige' Ce A&O 81% 82 Northwest Elec lst 6s 1935_M&N 96 98 

Monmouth Cons Wat 58 '56.J&D} 75 85 JIN Y & Queens Gas Ist 5s '34 F&A ----| 1004/||Northwestern iderated (Ohic)— 

Mono hela Light & Pow Co— N Y & Queens Co Ry 4s '46_A&Olf 20 25 lst mtge 58 1941 opt___-.- M& 52% 54 
lst M 58 1949..-....-..-- J&D) 95 101 Steinway Ry ist ba 1023-5891 3 5 Union El (Loop) 506745. -A&O| 39%) 48 

Monengahela St Ry—See Phil Co New York R a oe Northwestern Power Oo Ltd— 

—— ahela Valley Traction— r lien 1965 ser ser A_..J&J 35 40 lst m sf conv 6s 60 serA_J&J 35 38 

be °42 opt eo 67 70 income 6s Jan 1 1965-Aprif 1% 2 ||Northwestern Pub Serv Co— 

Monongahela Valley W New York Railways— Ist m Se ser A 1957_------ J&J| 74 75 
lst 53s 1950 Series N _g&J 84 90 ist RE& ref 48°42, ‘42 0p '16_J&JI}f 40 ----||Northw Tel See W U Teleg 

Monongahela West Penn Pub oe Guar trust ctfs of deposit___|f 40 50. jINova veyy ht & Power Co— 
ist lien & ref 5 sserB'53F&A/| 66 70 Adj ine inc g 5s Jan 1942____A&Olf % 1%|| let Met ae USS eee Rode 73 ai 

Montana-Dakota Power ankers Trust ctfs of de D> tala ----|/Oberpfalz Elec 7s 1946.......-- 30 34 
lst m 5 = 1s6- fe Gy iereaiahipandeiw &J| 74 76 Bleeck St & F F ist 4s '5 -J&I ft 12 20 ||Ocean City Costal Highw Bdge— 

Montana f Bway & 7th Av cons 58 (33 J &D ff 2% 5} ee Sindh enheeennaccraness 12 18 
lst & ref e. H 5s be "43 Fed 18..J&J 89% 92 Certificates of deposit...-_. 1% 2 Ogden Gas is atari pilin M& 94 95 
Deb g 5s 1962 ser A-.-.-. J&D 74 77% Col & 9th Ave Ist 5s era BIS nce ----||Ohio Cent Peon bt 68 a7 Ses 55 65 

Montreal Is] Pow Se 1957-M&N} ____ ----|} Lex Ave & P i 2 be va M&S/f ----| 22 ||Ohio Cities Water Corp— 

Montreal Lt At & Pow Consol— Second Av 1014, <4. - e 3 -- ist m coltr 534s 1953ser_AJ&J} 60 63 
let ref & cou tr 58 1951-..A&O 8234 8344 Sixth Av RR pur Mt 5s *65- J&I|S 35 50 Ohio Edison Ist 58 1957....A&O 94 96% 
lst ref ‘7 et 5s 1970 serrB M&S; -___-/s 82%4|| Third Ave—See under ‘ Ist & consol 5s 1960_.-..- F&A; 87 88 

Montreal 1 t & Pow Co— 34th St Crosst ist 5s 96..A&O ee 1254||Ohio Rlec Pow Ist M 581957 J&D| 70 74 

Gold 5s 1933 ‘opt 1913-.--A&O 90%} ..-..|] 23d St Ry 58 1962__.___. J&I\f 7 12%||Ohio-Kentucky Gas Co— 

ontreal Pub ice Corp— N Y & Richmond G ists {6Ks 1043 ser A_.... J&D 10 15 
lst & ref 58 1045. Sie M&S; 83 ----|]} Ist ref M lser A__M&N| 95 98 ||Ohio L & Pow lst 5s 1944__.____ 95 98 

ontreal Tram Ist ref 6s 1952_-.__..._- M&N oo-e ----|/Ohio Pow 1st & ref 58 1952 B J&JI i ite iene 
lst & ref ft 8 5a "1941 opt --—J&J 77 78% N Y State Kl & Gas ist & ref 444s 1956 ser D_ J&D 78443; 79 
Gen & ref 5s 19558 67 Ist m 5s 1962_.-_----- A&Q| 89 91 |? ae Saeed I& 90 92 
Gen & ref 58 1955ser B-.-A&O| 67 St Ot Oe i mecell J&JI} 93 97 Ohio Public Service 
Gen & refaf4ia 55serOA&O} 50 66% Ist m 4%s 1980__--.---- M&S; 80 82 lst M & ref 7 %s 46 ser ser A_A&O 85 102 
Gen & refs f 5s 1955 ser D a 67 91}4||New York State Ry lst & ref 7s 1947 ser B____F&A| 1004) 104% 

Morn side E} St Ry—See Phila Co Ist con g 4s 62% op sp '13..M&N f 2 5 Ist & ref 68 1953 series O_M&S| 91 93 

Mount Home Telep 58 1938-J&J| 96 ----|| Ocertificates of deposit_....... 2 13 Ist & ref 581954 ser D._._.M&8| ----! _... 

Mountain States Power Ist con 6 Se ae M&Nif_ 1% 2'4)|Onio State Telep 58 1944--..J&J| 984! 100 
ist & ref 58 1938----.---- 54 78 83 ||N Y Steam 1047 a eA M&N| 104%] 165 |lOhio Val Elec Re Ist M 58'46J&D} 65 Sone 
Ist, M 6s 1938 series B-._.J& 80 86 ist M 58 1951........-- &N| --- 94 |lOhio Valley Gas Corp— 

Mt Hope Bdge ist 6s 67- Jeb f 21 24 |iIN Y & Suburban Gas—See West chester | Ltg let 648 s 1943 (with war). = <a 28% Riis 

ure, at i 208 See Phila Go Dif 1 3 IINY wee oe 30 tax ex_.M&N 95 96 Ohio Wa ater r Ge June 1933. ---5& &D om eine 
t Was a ater ce rp— Oklahoma Gas ectric— 

Muncie El L Ist 58 ‘32 op '12_J&J| 99 ----|| 1st M 5s 1951 ser A_____ M&N| 75 75341| 1st M 58 1950_____-__-__ M&s} 76%; 78 

M & U C Tr Co—See Un Tr of Ind Niagara Falls Power— Debenture gold 6s 1940_. M&S 85 88 

Muncie W W 5s Oct 2 1939-A&O;} -_-.  _.../ Ist & cons 6s ser AA '50.-_M&N; 103%4| 103% loxiahoma Gas Util 6%<e 1084...) ---- is 

Municipal Gas Co (Texas)— Niagara Lockport & Ont Power— Okla Natural Gas 6e 5 1046 A._J&I} 35 40 
lst 6s 1935 ser A__--- M&N 92 95 ist & ref 5s 1955 series A-A&O 90% 97 lst m 58 1948ser B_______ &Al 28% £31 

Municipal Serv coll 6s 1956_.F&A 59 61 | Nippon Elec ay Ltd (Japan)— Oklahoma Power & Wa 

Muskogee Elec Tr 58 1934--M&Nif ....| ___.| Ist mtge 64s 1953_____-- &i|8 47 50 lst m 58 1948 ser A______ Faa| 51 53 

Mutua Ldery a! ta Ist 58 °45-A&O weked ----| Norf & Ports Ba 7s ag ae ] en-- ----||Oklahoma Ry Ist & ref 58 °41_J&J 27 30 

Narragansett Norf & Ports ‘T'r—See Va Ry & P Old Dominion Pow 58 May 15°51) 64 67 
lst M 58 1957 ser A_.---- J&IJ} 92 95 | Norf Ry & Lt Ist 5s 1949._M&N} 95 100 |lomaha & Coun Bluffe Ry & Br 

Brae ee lObs opt 1908-33] 93 | og | were actclet oie 1044--JeI] 95 | 100 Ht tet of 6e 1047. os ieee Prats 

ns g oO -- ort: merican LS Gg Comaall uffs Ry— 

Ref & ext gold 5s 1958----J&J] 87 90 | Deb 58 1961--.---.---.-F&a| 81%] 8236 ex" Council Bi oa ae 19% 23 
cGav ort merican son Co— Ontario Pow ! A 
2d series 6 July 1937---J&J] 98 | 101 |) Conv deb 5s 1957 ser A_Mar| 87, | 88 eee ee Serv Corp 7 . 

Nashville Gas & Heating | Deb 5s 1963 ser B___F&A 87%] 89% lst 8f5%81950__________ J&J) 53% £56 
lst M wh 58 1937 guar-.M&N 98 100 Deb 58 Nov 15 '69 ser C MENIS 78% 50 Ontario Transmission Co Ltd— 

Nassau RR—See Bklyn RT North Amer Light & Power Co— Ist gu g 58 45 op bef 16. _M&N 86 90 

Nassau 4 gutt Ltg 5s 1945--F&A 95 97 Sf deb 5%s 1956 ser S____J&J}| 49 4934 || orange & Pas Val R—See P 8 Corp 

Nat Elec Pow Co deb 5s 1978 J&J/s 39 41% | Serial 444 % notes 1932...A&0} 974} 99 |lpange & Rockland Elec Co— 

Nat Pow & L deb 6s 2026 A-F&A) 7534) ____|| Serial 5% notes 1933_-__- A&O| 83 8434'| Ist m 56 1958.......___. F& 85 90 
Deb 5s 2030 ser B_------ ME&N| 6335| 64 Serial 5% notes 1934_____ A&O}| 75 7674 |\|oregon Elec Ry 58°33 opt.-M&N| 74 78 

Nat Public Service Cor a Serial 5% notes 1935-_---- A&O é 80 Oregon-Washington Water Serv— 

Debenture gold 58 1978--F&A] 3534] 37 Serial 5% notes 1936. - --- A&O| 75 80 lst M 58 1957 serles A__._.J&D}| 55 57% 

Nat Toll Bridge 6s 1939_.-.J&J ia tail )North Amer W W & Elec Corp Oslo Gas & El Works (Norway)— 

N eer ~_ Ist 448 1981_J&D} ga 90 Conv see 6s 1938 ser A. M&N 5 15 Extl sink fund 5s 1963. -- &s| 50% 64 

occsccce-cce M&S 91 93 North Boston Ltg. Properties— Ottawa LH & aoe 

Nev Gallt ihee lst 58 1956..-A&0 73 74 534% notes Dec. 1 1932._.-J&D{ ----| ----|]” Ref & colltr By 1957 serA_A&O! 73 80 

Debs 6s July 1941------- 84 88 ||Nortn Carolina tub Serv Co— Ottawa Trac Ist £5360 July "55J&D o<-- 75 

Newark Gas 6s Apr 1 i WHe <0) 105 eee Ist & ref 5s 1934 opt_____ A&L}| 92 9 llottawa Valle Power 

Newark Cons Gas con 5s ‘48_J&D} _ __| 102%4|| ist & ref 5s 1956__.....___ IRI ----| ----ll” tet Me Me 1970_____ A&On 79 81 

New Bedford Gas & Edison Light Salisb & Spencer 5s 1945_.M&K cnet ----llotter Tal posse Oo inn)— 

3% notes June 15 1932.-J&D15) 97% 99 ||North Continent Utilities Corp— Gen M Se 1946 ser E__..A&O}) 94 98 

New Brunswick (Can) Pow Co— Ist coll & ref 54s 1948 ser A_ ----|8 3535|l. are Power & Water Oo. 

Ist M 56 1937-..-.------ M&S} ....) -.--|/North Hudson Lt H & P Co oe Sy pea celia &s| 60 70 

New Castle (City of) W 58'41 reas ~---| ..--|| (Hoboken, N J) 5s 1938_._A&0} 98 ----|| Pacific Coast Power 58 1940. tee 90 93 
iit. =e J& 96 ----||North Jer St Ry—See P § Corp Pacific E ec Ry g 5s 1942...J&J| 70 72 
ew England G & E Sateen North Penn Gas Co— Los Angeles Pacific Co— 

Deb g 5e 1947----------- M 61 61%4]| 1st M & lien 54%s 1957_.__M&N ----; 68 Ist t ref & 4s 1950 opt, 15- J&J 64 66 
Conv deb 5s 198 a J&D| 62 6234||North Shore Electric Co— A Pa R R Cal 58 '43_._M& 75 80 
Conv deb 5s 1950.--.--- &N;} 62 6234||_ Ist & refg 5840 0p '20_--A&(@| 95 100 — 7 Gas & El ref 5s an Sas 96%! 96% 

New Eng Pow tas 5s 1948.A&O! 62 64. ||North Shore Gas Co of iiiaoe— let & ref M 68 1941 ser B_J&D}| 101% 102 

Deb oa eee J&D) 6334) 6434!| 1st gold 5s 1937 opt____- 93 | 94 Ist & ref 5348 1952 ser O-J&D| 974 97% 
5% notes Dec 1932_-.--- J&D 8316 85 North Calif Pow 5s. 033 5---Jep 99%) ----l] iet & ref 58 1955 ser D..-- JD 95% 

New Eng Pow Ist 58 1951---J&J} 95 97 Ist & conss f 5s “48 op ‘15_J&D 99 ---- lst & ref 444s 1957 » a5 4 86 

New Eng Tel & Tel— Northeastern Public Service— Ist & ref 4s "60 ser #.--J&D 85 87 
5s gold Oct 1 1932------- A&O} 9934] 100%|| ist 1 & coll 54s 1961_-_______ 39 41 Il pacific Light & Power O 
1st 5e 1952 series A-.__.- J&D 8 9834'| Gen'll & coll 544s 1961_------- 39 41 Pac L & P Co let be 1942.3&3| 9835) ---- 
Ist 4}48 1961 ser B....-- M&N| 9134] 92% |Northern Conn Power Co— iene i Pree 

New Hampshire Pow 6s Dec.1943) 85 ----||__ 1st & ref 544s 1946_-____ M&s} 93 96 |lpacitic Northwest Pub Serv— 

N J & Hud Riv Ry & Ferry— North El Co & Nor Pap Milils— Conv deb 66 1950_.-_-__ M&s| 33 34 
1st gold 4s 1950 0 can -- M&8 32 37 lst M 5a 1934-1947______ M&N| 41 45 Il Pacific Power & Lig 

N J Pow & Lt Ist 444s '60--A&O} 8214] 9514 |Northern Klec Co Ltd—BSee Mise t a F&A| 76%) 78 

New Jersey Water Go— ||Northern Ind Pub Ser Pacific Public Service Co— 
lst M 5s 1950--.------- F& 70 75 lst & ref 54s ser B "1960.38 5577! ga7-|' 5-year 5% notes 1936..._M&s' 86 90 

New Leates Gas & Electric— lst & ref 5s 1966 ser O_.__M&N| 99 93 Pacific Teoh & Tel 
Consol & refg 5s 1933-.-.-J&J, 98 ----| Ist & ref 50 1960serD----Ma&s| -.--|8 87 let & col tra t g be 33 --485.2| 99%) 100% 

New Mexico Power— Ist&ref m 4348 1970 serE_J&D}| 75 78 M 58 1952 series A_._M& 97 98 
lst M 56 1958-.----- 0 75 ----||North ind Gas & El 68 ‘52_.M&N| 92 95 mm. a’ 3 Pow 5e iGha-- ako 90 

New Milford Pow ist 58 ‘32. Fea 99 ----||Northern Indiana Ry— Pasa & Mt Lowe—See Pac El Ry 

New Orleans Pub Service 166 BS Oe BBGD sc ecngecece-e- ----| ----I| Paterson Ry—See Pub Serv Corp 
lat & ref 5e 1952 series A--A&O! 6954) 71}4/|Northern N Y Utilities Inc— Paterson & Passaic Gas & Electric 

st & ref 58 1955series B..J&D} 70%) 72 lst M & ref 5s 1963______ JxI} 85 90 consol gold 56 1949....... M& 93 ak 
en M 4s 1935.--.---. 75 73 ist lien & ref 7s 1946A-..M&N| 97 ----||pawtucket Gas 4s Oa -MaN 98 woes 
Inc 68 Nov 1949 ser A...J&D\f 60 62 lst Hien & ref 6s 1947 B..-M&N 92 637 -||Pecos Valley Power & Light Co. 

New Orleans Ry & Light Ist | & ref 63 1943 O- - BS] 98 "ist m 6340 1937 ser A--.-M&N| ----|  ~--- 
Canal & Olaib 1st 68 '46--M&N| 105 ~---|| Istl & ref 5¥4aser D“49-.J&D| 85 ----l] Dep ve 1042 ee: 8 oe 
N O Oy RR—Gen g 50 '43_J&J} 93 95 ist 1 & ref 5s 1955 ser &D} 85 -=--1| Peninsular Tel Oo iat Bigs Bi Yas 87 8934 
N O Oy & Lake 5s 1943..-J&J} 94 --.-|| Watertown L & P 5s 1959_J&J| 95 98 |! penn Centra lLight & Power 
NO&Oarroll con 5e Feb’33_J&J} 95 99 ||Northern Ohio Pow & Lt— ist & ref 4\%s 1977- &N| 72%| 73% 
N O Pow House Co 58 '41_J&J| 90 ----|| Gen & ref 5s 1951-_----- Mas| 9034) 91% enn-Ohio a eae 
St Charles St lst g 48 '52-_J&J}| _...| _ __||/Northern Ohio Telep Deb g 68 1950 ser A__--- M&N| -- a 

Ne News & Hamp Ry “‘~— lst s f 5448 1957 ser A____F&A “<--> ---- Without warrante_....----- 77 80 
lst & ref 58 1944-.....-.- J 80 87 Northern Ohio & Ligh Deb 5s 1959 ser B_.---- F&A 87 88 
mets Pe be Nov P1g38---M&N| 90 | 95 || jst consol gold Se 1933---3es1 36 | Bf |[Pennayivania Electric Go— 72 

1s ee st consol go ates an 
g Se Mar] 1941---M&S| 72 | 85 || ist lien & ref 5s 1960,--- F&A 82, | 35 || let & ref be 105¢0er D--- IRD 5i--|" 74 

New F Rochelle Wat 5448°51-M&N} ____| 87 Gen & ref 6s 1947 ser A___M& 9334} 95% 3% % notes Aug 1 1932.-F&A| 9234| 93 

N Y Oent Elec ist s'60.M&8} --"-| _\__llNorthern Penna Power Co... Pennsylvania Gas & Elec Cor 

New York Ediso let & ref bs 1956 ser A-..J&D| 82 84 Dal gold Ga 1o76eer A...Ma&s| 35 40 
ist 1S ref’ be 634 "8 104d ARO 196% 107 ey + PO tad Oo &O| 94 95 ||Pennsylvania Gas & Elec Co— 

-- s ref 58 1941________ Lae 

w Pica iect we eR) lw Re age AE) aE il eee ibe ag) |) a 

as Zz “4 pied 8 azine ots & as 
Ist g be Dec 1 1948.--..-J&D| 101, | 103 % novs 1940... ~~~ J&D] 85 | 90°, Oe feuma Ohio Pow & Le 
Pur mon coll tr 4s 1949. ._F& 87 88% Nort ern Texas Elec Co— let et, be 54 ser A--.J&J|s 91¥4\s 92% 
Ed El lll, NY, cong 5895 J&J} 10334! 109%4||_ Coll tr sf g 5s 1940 opt..-J&J} 10 13 |j,,lst © ret 5)60 158 oer a 3a!) 95 97 
Equitable Gas 5s 1932. ..M& 9934; 1004||Northern Texas Traction Pennsylvania Pow & Light Co— 
New Amster Gas 58 1948..J&J} 86 ' 93 lst g 58 1933 o . $918, --S&d 77 80 o aayive $1981 81 81% 
NY&ER Gas let g 58 '44--J&J} __..| ____|]Northern Texas Utilities Oo— mK. 8 198) = amare 
Con 5s 1945........... &J} -.. ‘iets ists f 7s °35 with war---.J&J) ----|  ----||/" Ont obs 5s 1952 series Soap 54 | 66 
NY&Westch Ltg 4s 2004._J&J 78 80% Without warrants.......... ore “7°°ie - Tel 5s 1 ser es eses 94 
Deb g 58 1954 op guar--J&J| 96 99 Northern Utilities Co a &N 38% Penn Water & Powersfée40d&I| 97% 98 4 
st lien s ser A__ core pales 
8 f deb 6s 1943____._- M& paper. poate: lst ref 4448 1968 ser B-.-.-- &8 
0 Basis, f Unis price includes accrued interest « Last sale. | In London. n Nominal, fr Oanadian price. s Sale price. 





SOTICE.—Aii bond prices are “and interest” except where 


PUBLIC UTILITY BONDS 


marked “f’’ and income and dofaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid Ask. 

Pensacola E1 Co Ist 58 °31_.F&A)] -.-- .--.||Pub Service Co of Nor Ill (Con)— Sandusky Bay B pone M44s'42J&J3, 60 63 

Peoples Gas (N J) Ist 58 '68.J&D 4 88 lee & wel 036 195) cor ¥..289 ----|s 78 ||Sand Frem & So Ry—See Lake Sh/ E! Ky. 

Peopie’s G L & Coke, Chica — Debenture ae &A| 9334) 9434||San FranG & E 4iee 1933..M&N $7 3 owen 
ist cons g 6s 1943______- 10244} 112 4% notes july | > See 9334} 95 INOS CRUIRUNO. 66s ve iten ans - 97 o--- 
Refunding gold 5s isa? Mes 95 95141 Public Service Co of Oklahoma— San Francisco Bay Toll Bri 
lst & ref 4g 1981_....._.- I&I 75% 76% let mtge 5s 1961 ser O....M&8S 5 78 lst M sink fund 6348 '57- Man Sf. 45 46% 
34% notes July 30 1932_..__-- 95% 9634 First mtge 5s 1957 ser D.M&N 76% 79 Deb s f 7s 1942_________ NiS 6 9 
Serial 4% % notes 1933-..F&A| 91 93” || Publie Service Corp of tN J— San Joaquin Lt & Power 
Serial 4 notes 1934... F&A 89 92 Trust certs 6% perpet. Me 100%} 102 Unif & ref 6s 1952 ser B_.M&s} 104 eane 
Serial 4 notes 1935...F&A| 89 92 Oamden Sub ist Be J&dI 78 82 Unif & ref 58 1957 ser D___J&J 91% ee 
Serial 4 / notes 1936..-F&A 89 92 Oons Trac list 5s Ce lee La 56 59 San Joaquin Light & Po 
Chic G lst 58 1937._J&J 99 99 flis Plainf § 35 gan? By 2 lst 5s 1945 opt aft 1910 J&D 99 ---- 
Oonsum Gas Ist g 5s '36..J&D —_— 98 lst g 5s D 1950_. _J&D 30 35 |jSauda Falls Co Ltd— 

Ind Nat G&O 36 gu._M&N 90 ee Elizabeth & Trent 5s °62-. Axo 78 eee lst s f 58 1955 ser A______ A&O 96 98% 
utual Fuel Gas g 58°47 M&N| 90 95 JO Hob & Pat 48 1949._M&N| 27 ..--||Savannah Elec & Power Ceo— 

Peoples Light & Power Corp— P 8 Newark fay 2 Ry 58°55 J&D} 100 wna lst & ref 7348 1941 ser A__A&O 90 ---- 
Ist lien 5s 1941.....-. I&T 37% 33% Nor Jer + R 948__M&N 98 salahaeal lst & ref 6s 1945 ser B___A&O 85 ---- 
Conv deb |, ere J&J 4 5 Or & Pass V od ist 5s '38..J&D} 40 eel Elec Co 5s LB’ -J&J| 75 =<5 

People’s Traction—See Phila R T Pater Sayre (Pa) Elec 58 1947_._.A&0| 95 9734 
eoria Bloom & Ohamp Trac— 2d 6s" 14 nn 5% to °44_A&0 30 -<-- en y Railway Co— 
lst gold guar 5s 1 ----M&N — ence Riverside Trac 1960..J&D 78 anes lst M 1946 +7 1919_._M&r ---- cose 

W W Oo pr! 58 °48..M&N| 88 95 So Jersey Geos! El & Trac— Schuvikill Trac Ist 58 1943__A&(|f ----| ---- 
lst con 48 1948......... M&N| 50 55 Guar g 5s Mar 1 1953_-M&e| 95 97 uylkill Val Tr 58 1945..-F&A|f ---- <2 
Ist con 58 1948_......_. M&N| 85 90 ||Public Service Elec & Gas Co— Scioto Val Ry & Pr ist 63°43. J&D| 35 65 
Deb 48 1950_.......... M&an 40 00 ist & ref 444s 1967__.._..J&D 92 9354||Scranton Elec 5s '37 ept 12_JaJ wore poner 
lst & ref 58 1950......... F&A} 53 63 ad & ref 4%e 1970_-...- PaA 92% 93 % ||Scranton “ & Wa cart 

Philadelphia Com _ || 1st ref 4s 1971 -.-.....-- A& 834} 84 Ist 4}$8 1958---.......- re} 75 78 
Geoures gold Se Oe meal J&Di 8234) 8314]|Public Prete _ Corp— Serantoo-Spe Brook Water Serv 
Alleg Belle & Per 58 1935-A&0| 70 80 let M 5s 1948_-_-_-_.- M&s| 39 40 4% % notes 1932-..____ J&D15| ----| 90 
Ardmore Street 5s 1953--A&Q| 23 35 Soarel dace te 1038-—--M&s| 23 25 4% % notes 1933-.--.~- J&D15| =---| 85 

tral Trac lst 58 1929__J&J 60 sas lst col tr conv 6s 1948.._.A&0 24 26 Ist & ref 58 1967 ser A_. F&A 6 68 

quesne Lt lst M 4 at 67A&0| 94 9454|| Puget Sound Power Scranten | Ry lst 5s Nev '32_J&J, 30 40 
Duquesne: Trac lst 56 °30_.J&J} 60 ----(| ist @ gu 58 1933 opt ihe Jai} 95 99 Ist & ref 58 1947_______. 32 35 
Fed St & P V 5s May 1°42.J5&J3| 25 35 Sound Power & Ligh Scran Trac lat 6s g 1932 M&h} 30 40 
Ft Pitt ns lst 58 1935..J&D} --.--| 40 ist & ref 5448 1949_____. J&! 76 76% ||Seattle-Everett 
Millv Et & Sh 581 -M& 60 - ist & ref 5s 1950 ser O___._M&N 73% 743% lstMg + Bly oy 1914__M&e 75 80 
Morr ‘side El St VAL 4 "35 A&O| =73 78 lst & ref 4%4s 1950 ser D_J&D} 67 68 = ~7 Ltg lst 58 "44 ept 10 Mar ==-- - 
Mourt Was ® re Puget El Ry_ 601932...-P&A\f -.-- 5 ef g ry 1849 opt Wie ae 63 65 

lst & col coll t GL 038° A 80 85 ||\Quebec Power Co Deb ef Ga 1936__...._.__ * ee —_— 
Pitte All fe J “30 aco 60 aie Ist M & coll tre f 58 1968 J&D 73 80 nd Ave—See N Y 8. 

tte & B Queens Bor Gas & E) 5s '52_J&J 97 99 ||Second Ave Trac— 

Browasv "AY bg ry 1920 -F& 60 pres AT G6 LOE i ainictacinies, M&8| 94 97 meca Pow Oorp 6s 1946__M&S ee eee 
Pitts & Obarleroi 5s '32.-M& 75 85 Ref 44s 1958_-.__..-_.- M&s} 85 91 Tr Water & Power Oo- 

Pittsb Rys 5s 1953-_-..-- ALO 65 75 Ocnv g deb 54s 52 ser A_-A&O — 87 lst M&colsf Mk 8 '67SerA A&C 73% 73% 
tts Trac ist 58 1927..-A&O 60 --||Quincy (Hl i, Se 1089...7&A ~..--|  ...-| ie6 col t& 4 ‘68 ser B__M&* 73 74 
So Trac Ist & colltrg5s'50A&O; 24 35 ||Railway & Light Sec 5s var_---- ae ears ee "70 ser O....F&a}| 80 80% 

2d Ave Tr Ist 58 1934....J&D} 25 35 ||Rap Tr St Ry—See Pub Ser Cor 1st coll tr 44s ser :D "70.-A&O| 74 75 
Gold 5s July 1933-...-- J&J} 60 -||Reading Trac 6s 1938 neioutenaiiy J& 55 ..--||Sheboygan Elec—See East Wis K |°¢ (o. 
ted Trac 58 1997 ctfs_.J&Jd| 23 27 ‘||Rhine- Wat Serv Uniop— Shenango Val Water 5s 1956A&0| 75 82 
est End Yrac con 58 '38_J&J| 25 35 Ext] deb 6e 1053 a cick 22% 25 |\Shinyetsu Elec Pow (Ja 

Panel Elect ls: 5s 1966-...- Oo; 100 100% Rhine W estpbalia El Pr tae fin'y) Ist sink fund ose igo 10B- 7a 50 52% 
let M 48 1966...--....-A&O} 88 93 Mtge “45. . See 40 5434||Shore Lighti > 
Ist lien & re’, 4360 1967 M&N 93%| 95 wd BaD hy. nage Mex| 38 3834||_ Ist mtge Ss 1951-....___ 93 is 
Ist & ref 4s 1971___------ J& 83%| 84% Be m 6s 1953 with war. FeAl 38 3834 Sevepers I ive. lee. °32-44_Ja. 40 60 

Philadelphia Elec Power Cons 68s 1955 with rights_-A&O| 37 38% ||Sierra fic Power Co— 

Ist mtge 5s 1972--.--- FaA} 1004] 1003%4|| 7% sec. notes 1936 ---__- T&A} 39 47 Ist & ref 5s 1960 ser A___M&S ---- 90 

Phila & Garretsford St Ry— Richiand Public Service— ierra & San Francisce Pewer— 
let 58 1955---.-.-...... apres ----]] Ist & ref 58 1937......-.- A&O}| 92 97 lst g 58 1949 ept________ Fas 90 91 

Philadelphia Rapid Transi Richmond (Ind) W W 2d M 668 1949 series A_____ J =--= -=-- 
a tre Pa® >» 57 rer ste -B&A Py 63 eon M a9 ite &N 78 82 ane M = 1949 et yh cmiiae § 83 

guar ----M& mami mon ) — esian Elec 8 s° 
gs geld 1963..-.------ Mas! 67 | ----|l "fet coll tr g 40 1953.--.--- sas] 80 | 95 |'Slour Clty Geo & metre 
Ist mre 6s 1944........- 68 7 Rio de Janeiro Tram Lt & P— Ist 6s 1947 ser A_______ Mai 91 92 
Darby Media & Ohes St rs! lst g | (Ae etait I&J 68 eon “ 6s 1949 ser B____.__ 91 92 
Ist 448 ‘36 ont 16 VareE © 26 $3 io Grande Valley G Ist 25- é 8 1950 ser O_ Fa: 824) 84 
Hest Mantua & Fairm 58°34; 40 55 lst M 7s 1937 ser A___--- 0 40 43 lee BE: Oe 8000. & 80 82 
Market Street Elev Pass R Riverside Trac—See Pub Ser Corp 4 Sioux “Oity Sere 6s 1951-.._J&.| 75 80 
mt g gu 4s 1955__...__ M& 71 73 Roanene ot. 5 138 Lo PS = is 78 a « Middlesex L 85 
on tw) oanoke ee ‘ec 943___ Ae TE 
Elec & Peo 4s tr ctfs "45-A&O 27 29 Roanoke W Se 1950_____- J&J 6314 67 South Bay Consol Water— a 
People’s Traction Oo— Rochester Central Power One iss ret Se 1050... 66 67% 
wre tr ots | br -F&A 33 40 - Deb g vs preg men s 33% 34 -~  - Bec 15 it 2..M A +4 pew: 
a@ Pass ochester as ec Uorp-— ny ec = aww 

Ext at 546% t01956-M&N| 45 55 Gen M 5s 1948 series O_M&8| 97 101 ||South Oarolina 6 1933--J&Di 

Phila 8u bur-Counties Gas & Elec Gen mtge 4 %s 1977 ser D M&8 acl 3 v2 ig Ist Hen & ref f Be 1 1957 _...J&. 65 70 
let & ref 4s 1957_.--.. N 94% 95% 3% notes July 15 1932..J&J 15 96% 9714 Seuth F —See N Y 
hila - Water Co— Roch ky & Lt 5s 54 opt_.._J&J 94 98 |;\Seuth Jer G E & T—See Pub Serv | Corp 
let M 5e 1955.--------.- M&N 96% 98 Roch Rv cons §8 219230 A&Ulf ---- -o-s] Seuth vy Wa 
lst M 5a 1969_......... &O} 96 98 Certificates of deposit....|f ----| -...'] 1st Hen & ref 5s 1980 ser A_J&.| 85 89 
lst VU 4%e 1987__.2 LL. M&Nn 85 87 2d 5s g 1933 ctf dep....J&DiyJ --.-- aE Ist lien & ref 58 1960 ser B_J 85 89 
lst M 43s 1970......-.. A&O!} 85 87 ||Rochester & Syracuse K R— Ist M 58 1955_._._.___. Fae 88 91 

Phila @ W Ohes Ir 48 1954. Jas 16 21 lst M conv 5s 1957_-_-- M&Nif ---- 2 So Texas Gas 648 1938 A__M&> 35 45 

Phila & West Ry 5s 1960__._J&d 22 ----||Rochester Telep Cor Southeast P&L deb 6s 2025 _M&s 72 73 

Piedmont H dro-E Co (Italy)— lst & ref 5s 1646 ser B____A&O}| 94 98 ||Southeastern Gas & Water Co— 
let & refs f 648 1960 ser A AXO 55 58 lst & ref 4%s 1953 ser C__J&J 88 92 Ist lien 6s 1944...._____ 20 25 

Piedmont & North Ist 5s 1954_J&J 50 60 Roch Tel Co gen 5s 1933_A&0 96 .--.||Seuthern Bell Teiep 

Pitts & Aileg Telep Ist 5s 1049---| 9034] -.__| Rockford Elec Go Ist bs°39.M&s8| 95 | 22. lets fg 58 1941 epelgion J&.| 98 | 983% 

Pitts Alig Man—See Phila Co Rockland Light & Pow— ve Ry. 

Pitts & terol—Gee Phila Oo Ist M Se 1938.......... &N 95 99 Southern California Edison— 

P McK & Con—Ree W Penn Rye 1st ref 448 1958 ser A___M&N 93 96 Gen g be Nov 1939 opt____J&. on 

Pittsburgh Suburban Water Serv Rome (Ga & L 5s *46.-A&0O ached ----|} Gen& ref 58 1944___.__ F&A a ietieied 
1[st 1 & ref 5s 1958.----.-.-. M&S 59 ----|}/Rome (N Y) . Elec Lt & P— Refunding 3 | sera J&d 94144 9434 

Pittspugbh [rac—see Phila Co lst ref 58 1946. ‘eaters aes cof ae 68 1952.......M&S 94 96 

Pitteburgh Bye, See Phila Oo Ruhr Gas Corp 6s 53 A_-A&Ojs 30% s 3144] Refunding 5s 1954___-_ _J&D, 94 94% 

Platteburg as 4 El} let Se 1939...- 85 ----| Rumford Falls Pow 4s 1945- ALO 86 89 Southern Oalifornia Gas et oe 

Pomerania Elec. 6s 1953---- --.- 24 27 Gen M 4s May 1948...M&N 82 85 Collateral trust 5s 1937__ Mi) ----\s 86 

Portian eneral Elec Go— Rutland Ry Lt & P 1st 58°46 M&s 90 95 ||Seuth Cal Gas Co 68 1950 _M&N ---- saci 
lat & ref 4%s 1960 __... M&S; 60 61 |\Safe Har Water Pow Cosp— let & ref 68 1958 series O__J&D| ---- x<2s 
4% notes Jan 1 3088... eoece aed 75 77 lst mtge sf 4s 1979.--.3 D} _90 90%|| lst &ref5xe 4962 cor B..Ma&s ----|8 94% 

Portiana Gas & Oo C 8t Oharles St RR—See N ae & Light 1st & ref 58 1957... M& ----/3 84 
let & re 40 9 t BO a: &J 9334 954 ||8t Olair County ap on & E Ist & ref 4348 1961 ..____ M&s 78 
lst I'p e gen 4}40 eae 83 90 lst cons 50. M&S 92 95 ||Seuth Oalif Telep ist M 5s 1947| 97 ~aae lt 

3 bs 1951_F&A ----; ---.|/8t Joseph a hy tos .-J&J} 56 64 ||Seuthern Oanada Pr Ce Ltd— 

Portland nie) )RR Ay 81951-J&J, 40 45 |/8t Joseph Ry, Lt Heat & Power— lst 5s 1955 ser A_____ A 75 80 

Pan ie & con m 5s ---M&N 53 56 ist § 5s Nov 1 1937-.--.. M& 78 85 ||Southern Otties Pub Sery 
Rico pa Cable bo 68-383 76 82 lst & ref 58 1946.._......- I& 70 75 Conv deb 6s 1949_______ 26 27 

Postal ‘Teleg & ¢ --J&J sece amg ter 1941_...A&0 88 92 Southern Cities Utilities Co— 

Potomac 8t Louis Co Gee Ist 58 1951_....- 95 99 Ist lien & coll 5s 1958_.._A&O 21 25 
let mtge 5e 1006 ser B...M&N| ----/s 82%]|St Louis Se (Mo) Water 8 f deb 60 1958 ser A_____ Faaj 10%) -.-- 
me Dt M $e 1081 series F..A&O]}_ -.---js 77 lst M 53s 1945 ser A..--3&D 98 100 ||Seuthern OColorade Pewer Ce— 

Pow lst M 58 1945 eer Gal 94 96 let g 68 1947 series A____ Jas 85% 89 
— os M nM § 5s 1936 r..J&J} 100 101 8t Louis-Miss Ri Southern Counties ( 
Gen lien & ref 6s 1 ----A&QO} 104 online lst sf O40 Oct. 1b °47.-A&O15 10 20 lst M 4268 =n &N 76 79 

Power Oo - Canada Ltd— St Louis Pu uthern Gas 
Conv de 43 8 1950 Ser B_M&S 49 54 ates G% Bo : toe 1983... - SI ee 32 jos $x Oe 1956 ae A EN 76 ~ane 

o 8 ng 20 a ser A___ dines 
let M 6s toaa Se A.M&N 90 94 lst & ref ou g 5s 39 opt.__J&D 58 60 uthern Gas ities, 
lst Ms 1942 &N Saeed <con//8t peal Gas Lise — —See Twin City | R T. Ist M of 634s 1939 ser A_M&S| 45 50 

pee gold 548 1047. %N| 6575] 66 |/8t Paul Gao Ll mas} 97%| 99 || iste ft be L044 with wae as] 20 | 3 
wer Gas aterSecCorp | | _ {| Gen gold 5s 1944........ sts ---3& 

Goll tr be 1948 with warr. M&M] 2335| 26 Gen gold, percneiees J&J| 100%2| 102 Without ere non. et. 

Power Secur coll tr 6s "@.--g8D 70 75 tabury & 8p Ne Car/jo Pub slervice. |;/South N a y- let be 5s 1948-482 102 104 
Incomes June 1949.....- 65 70 — Vv Pow gu 5s arnt 53 "Sa epF&A!| 96 105 Deb g 5s 1970.-_-_._-_ &D} 102 103% 

rovidenee ory Co list 54s 1942 103 105 |/Salé Lake Term 935_...J&D anal rears: Ohio les ba |) | Sepa J&D| 92 93 

Prussian Elec 66 1954-.-.-----..- 23%) 24}4/|Salt River Val Water Users Assn Ist g 544s 1959 ser D____ I&. 85 87 

Public lec Lo & (88 Albans, Vt Bet peli cuet F&A oun .---|/Sou Pub Util lst oo 1943--<-J 90 tee 
Ist 540 1956 --------..- A& me oe tewart Mt Power 534s June Southern : 
blic vice Oo of Colorado— vn ists atlas ss eatin Oo aan ...-||Southern United ¢ cody Co— 

& ref 68 1953 es A... M&S 86 87}4||San Angelo Felep iss 58 1958 F&A 60 70 Ist lien 6s 1937 with warr A&O econ es 
at & ref 5 4s'54 -M&8| 7834) 80 Antenie Pu Service— Southern Wisc Pow 581938 _A&O 95 

Ge 1946..........- M&N 73 sai 1st ref 6s 1952 series A____J&J 75 Southwestern ‘elep Co— 

Public Service Oo of N H— lst & ref 5s 1958 ser B_...J&J 75 77 Ist M 5s 1961...-.-__ 2. A& aun ho 
lst & ref 58 1956 ser A..M&N} 90 94 San Antonio Tr Ist 58°49.M&8| -__..| 80 ||Seuthwestern Bell Telep— 
lst & ref. 444s 1957 ser B_A&O 82 85 San Antenie G & E 5s 1949_.M&S 90 se lst & ref M 58 1954 ser A_F&A 96% 97 

ic Service Oo of N San Diege Consol Gas & Elec— Southwestern Gas & Elec 
lst & refg 5819560p'21..A&0O; 87}4) 89 lst g 1939 ons 10 1914.._.M&8/| 97 99 lst mtge 5s 1957 ser A ____J&) 72 73 
let & ref 1966 es O_M&N emake 90 lst & ref 58 | ---M&8 95% 99 lst M 5s 195/ ser B____- M&N 72 73 
et ror asta ped cor Be Jed] 2222/3 80. |lgen’ Dien we Ce mee SBE: 
sg ser E.. nen ego Wa upp 
let m ef 5e 1955__.____-. M&N 89 94 
kK Last sale, {In London, n Nominal. r Canadian price. s Sale price. g Minimum price estab- 


f This price includes accrued snterest. 
changes 


b Basis 
lished on Montreal and Toronto Ex 

































































BOTIOR.—All bond prices are “and interest’ except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid Ask. Bonds and Stocks. Bia Ask. 
Southwestern Light & Pow Co— Union El Lt & Pow Oo of 8t L— West End St Ry—See Boston EI 
lst M 58 1957 ser A_..--- F&Als 71 |s 72 lst g 5e Sept 1 1932 stpd-M&S; 100 10% West PennElec “deb 68 2030-/A&0 —s en 
Ist M 5e 1957 ser B..---- F&A| 19%) 22 Ref & ext 58°33 op aft 18 M&N| 9954) 9934] West Penn Pow 
Southwestern Natural Gas Oo— Gen! mtge 58 1967 ser B__F&A| 96 98 lst M 5s ‘46 op op 2 ser A_M&s} 98 99 
let s f 6s 1945.--------- M&N| 20 22 ||Union Elec L & Pow of Ilino lst M 5s 1963 series B.,--M&s ¥8 98% 
Benshweneeth Power & Ligh lst e5 ge 1954 serA ._.__. 98 100%|| 1st M 53481953 series F..A&O] ----] ---- 
Deb g 68 2022 series A-..-M&S/ 78 80 ||Cnion Eley RR—See N W Elev Ist M 5s 1956 series G__.J&D] ----| 96% 
chwestern Public Service Co-— Union Ry—See Third Ave Ry lst M 43 1961 ser H..-.-- J&I} 8436) 86 
lst M a f 68 1945 A...-J&J| 65 70 ||Union Trac Co of {ndiana— West Penn Tr ist ©. be 1960__J&D} 74 76 
Southwestern States Telep Co-— lst 58°19 - at 0 O% & to "32_J&J\f 15 ....||W Phila Pass Ry—See Phila R T 

lst M 6s 1948- Se iateheibtiblesties &S| 44 45 Indiana 1932__J&J\f 10 _---|| West Texas Utilities COo— 

Southwest Gas Mun ve Un Olt City os 1936._J&J\f 3 ----||__lst M 58 1957 ser A_..... A&O] 62 61% 

Ist fm 6 8°37 7 with warr- yon 30 36 ||Unton W West Virginia Gas Co— 

Spg br’k Wat let ref 58 '65-A& 9344] 98 First lien 5 5s 7051 ser A_M&N| 52 55%|| Ist s f 64<0'37 with war-J&D| 40 42 
Springficid ag! Gas & Elec Oo Union Water Wks Oo— west Va-Oh 4 River Bridge— 
let muge bs ser A-..J&D} 80 82 ist lien 548 1942__-_- M&8 15) ----| ----|| let M 6%e 1952...._..-- J&RI|S 29 32 
id (O) Pe. Ht & Power— Unit Elec Oo of N J 48'49..J&D| 87 westerly L FP. 5a 1 1937...-J&D}] ----]| ---- 
General & 2-7 - ARO 974] 98}4||Uaited Elec Rys (Providence)— Western Mass © 
Springf & N & Tr 68 1936---J&D| ----| ___.|| Prior lien M 4s Jan 1946 ser B_| 100 ....|| | 44 % notes Sept 15 '34-M&S815| 93 96 
S Sia (O) RB Rady "35 M& rn nhen Prior lien m 6s Jan 1946 ser O.| 100 ----|| Western N Y Utilities he 40_J&u ---- ---- 
ard Gas & Elec of Delaware Gen ref M 5s Jan 1951 ser A_-- 55 -.--|| Western N Y Water Co— 

"em 8 notes hombres A& 73 74 Gen ref M 4s Jan 1951 ser B_-| 50 =-.-|]| Ist M 534s 1950.-.-.--- M&N} 60 ---- 

nture 68 1961 pennnas F&A| 66 67 ||United Elec Serv (Italy)— let M 68 1951.......... aN} 52 ---- 

Debenture 6s 1966.-.----- J&D;) 64 66 Exti lst sf 7s 1956 ser A..J&D} ----| ----|| Western P L & Telep— 

6% conv notes 1935..---- A&O| 75%] 76% Without warrante - Galahad ..--|s 563|| Ist} coll 6s 1948 ser A____F&a| 50 53 

Power & L Oorp— A United Fuel & Su 2-yr 6% notes Feb 15°33-F&A| 5U 60 

Deb « 6e 1957 -- . -------- Fa&a| 64%) 65%/|| istMe 6s Apr Rey 1941 _-A&O|f ----| ----|| Western Puolic Service Co— 

Standard Public Service Cor Unaitea Gas & S F) 68°32_J&J| 9934] ----|| Ist & ref 544s 1960____-_- &A} 68 75 

Ist lien 6s 1948 ser B...-- &D)| 39 41 United Ilium oo ew Haven— Western T & T coll tr @ 5s "32 J&J ---- ---- 

Standard Telephone Co— Ist 4s Feb 1 1940---.-- &A 94 96 Western United Co 
Ist l col tr 5 4s 43 oor ye M&N| 47 51 United Light, & Power Co— Coll tr s f 64s 1955..---- =: ep 83 85 
Staten [sland Edison Corp—_ _ | {| =| Deb g 6s 1974___-.--- M&N 56 57 Westerao Janeen Ge & _ 
3% notes June 15 1932, -J&D15 944} 98% et 1 ¢ ‘consol 15 ie 1959-.A&O| ----/s 81 win t Ua ole eins 36 87 
Geelnw my—see N X¥ & Queens|O ky. Deb & 85 1975 --—— N) (57 58 Un Relog coll t tr .. 19388_J&J| 834) 83% 
settin Pub’ | Util 78 1946.-.-A&O} 24 30 ||United Lt & 2 ist §8'32..J&D\ 94 96 4}406 g '50..M 73 75% 
pen ba Gas Oo of Philadel his Ist] & cons M 68 "B2ser A_A&O| 8434) 86 Hed ye (ta anette F 92 95 
lst 6 fg 58 Apr 1°52 op ‘07 100 101 Deb 53 2 sci BE F&A| 58%) 59 25-year a 58 1951_._---- J&D| 67 69 
Super-Power Co of u ee we J&J} 55 57 30-year $s Mar 1 1960__._M&s}| 6434] 66 
st 4s 1968_---------- ss 6934) 71 ||United an & Light (Kansas)— Mut Oné6e ext at 5%to'41.M&N| 80 90 

lst M 4s 1970--------- M& ----|s 70 lst mtge 5s 1 ser B._.F&A| 75 81 Northw'n gu g Aye 1934_.J&3| ----]| 97% 

lst M 6s 1961_---------- J&D) 90 91 nited Power & Tra Western Utilities Corp— 

Syracuse was 4 58 1946-.-.- J&S} 96 99 United Rys tr ctfs 4s '49_J&J' 30 35 Ist collttr sf 5's 1948__.Jan| 68 71 

Taree ceetaroge tecenls 1 | oo [Matewmlgr us” axol 20 | 22 |warntaiertaas iver! | oO 

---M@QNiJ 1 | j%2 | QOoll tr 6s 1942 ser A... a ni Ger 
see He] a Ut loka cetera tes) Gi)’ [wie eevee! 2") 2% 
lst & re 8 1954..-—-- n t aes : m y&Lt 5e'35.M& a oe 
Gyrac Rap fr ist 58 1046-M&S/f 4 6 ist lien 548 1947 ser B---A&O| 40 43 | Wheeling (W Va) E Elecerie © x 
2d mtze g 5s 1 news ee 4 ist lien 68 1947 ser O_____ &O} 41 43 || Ist M Se 1941 opt______. sz--] 95 
Taiwan Elec Pow ._See Foreign Gjovt. soe 01 4 OD Mas 30 |lwichita RR & Licht se voea7~ 777 is | o 
am conso s 1949... __ severe : ; 1942... -- ‘ ae ae 

lst M g 58 1933 sfov..-J&D| 994) -__..'| Ist con M 6s 1949______- M&s| -_---| 30 || wichita Water 6e 1940.) ies 90 95 

Telephone Bound & Share Co— nt Income g 4s 1949 oI *39__J&DIf ---- 5% | Ist M 5s 1956. ser B_____ Faal 89 90 

Deb 5s 1958---.-------- J& 65%! 6634| Inc funding g 5s 1 6.---J&D ww’ ist m 5s 1960 ser O_____ M&N} 89 90 

Tennessee Kastern Elec F&A Balt . rei Pt 186; W'msport Gas—lIst g 5a °39_F&A| !00 -<-- 
SR ctwewsbek 85 90 Ist g gu 4s 1059. F&A ----| 35 || Willia rt Water Co— 
ef m 68 1905- <5 ———=--- M&N| 85 90 Baltimore Tractio lst m 58 Aug 1952 ser A_-M&s 87 90 
Tenesssee Electric Power—.----- No Balt Div lst "bs *42_._J&D rag 75 Ww n & Chester 
lst & dk be 1047 ¢ oar A.--J&D 95 96 Cent Ry con Mg 5s 1982-M&N| ----| 95 Coll trast 6s ext 1933_ B&O 83 ==-< 
ist & ref 5s 1956. .------ 8744! 90 Ext & bs 1932._._.M&s| -.--| 95 wesine & El Co 1st ref 58 hay. ro ----} 91 
Tenn Pow £2, oe. 5s 1962 opt_MEN 86 89 Lake 1 Re 1 lst be "43 - M&B| Se Ref 1), UN eewdeies &O|" 60 65 
Tennessee United Rallways of Ha Wieecosin f Electric Power — 
lst & ref 5s 5 ete A&O| 75 78 Eq 7s Feb 15 1936 . saa 15} ----| -..-|]| 1st M Ss 1954 ser A_____ Faa| % 99 
Tenn Water lst 946... _M&S sald ine ----||Uait Rys (Phila) —See U & T Wisco & El 
Terni Hydro Kec 64s 1953-..-- s s 44%||Uaited Rys of St let g 58 1952 opt 1919....3&D| 97 99 
Terre Haute Traction & Light—| _ Gen y 1 1934_.._. J&3| 38 40 || Wisconsin H El 
lst con M go | eee &N} 75 85 Olty Bub B Pubs 6a°34_J&J| 41 45 lst M Se 1947......____ 65 67 
Terre Haute W Corp United a een Ww Mi ei 
lst M 6s 1949 ser B_----- J&D| 99 Pee ye 44s 2 ere RA JaDif 5 _.--|| Ist & ref 5s June 15 °57_J&D1'| 90 95 
M 50 1956 ser B _---- F&A! 85 92 Albany ity con ¥ beg °30-J&3|f 21 -.--||_ 1st M 4448 1961.---_.-___ J&J} 85 90 
Texarkana W list 58.---F&A} 8) 85 Gen g 5s 1947__..--.- J&DIF 6 _.--|| Wisconsin Minn Light & Power— 
Texas Cities Gas lst 58 '48--M&N| 40 48 Troy © ty hy g 1042--A&o ey --~]| Ist & ret 58 1944 opt "19..M&N| 84 86 
Tex Elec Ky deb 68 1942----J&J/f ----|  ____||Onit tab) ~ See Phila Co. Gen & ref 7s 1947_.__.___ &3| 97 99 
lst & ref 5s 1947 ----.----- &IIF 2 5 ||United U i let aX o ade J&3} ----|  --_--]|| Wisconsin Power & 

Tex Trac lst 58 1937 opt.-J&Jj/y 2 5 ||United Wat G & E 5s 1941-___- 8234| 9014|| Ist] & ref 5s 1956 ser E_.MaNn| 84%) 84% 
Texas Electric Service Oo— Unterelbe Power & Ligne = lst lien & ref 58 1958 J& 83 87% 
lst mtge 58 1960-------- J&J} 79%) 80 3g ¢ Fo wihberednge A& 32 35 || Wisconsin Pow, Light & Heat— : 
Texas Gas Util. 6s 1945..------- 17%! 19 ||Utah Gas& Coke ist 5s 1 36 J&3| 67 69 1st & ref 5s 1946..._____ pj 88 93 
fexas-Louisiana Power Co— Utah Lt & Tr Ist 5s ieee 4 A&O}| ----}) 78% Public x 

6s 1946 series A-...--. J&3| 27%5| 28 |lUteh Power & ‘Light Oo- Iat 1 & ref 66 1952ser A_..A&O| 92 95 

lst 5348 1960 series B---M&S| 22 25 Deb 6s May 1 2022_-_._- M&N| 78 80 5348 1958_______ &J} 85 90 

8 f deb 68 1942--.-.--.-- &S} ---.| --..|| Ist] & gen M 58 1944... F& Al 85 87 Wise Pub Service Co— 

Texas Pow & Lt 1st 681037 -J&D} 9414} 96 lst 1 & gen M 4s 1044:-Fea 77 80 wit & ref Se, 1942..______ Jag} 90 95 
Deb g 6s 2022 ser A-----. J&I} 92 94 ||Utica El & P ist 5s 1 950,--J&3} ----| 106% isconsin Ry Light & Power— 

Ist def 68 1  Aeetigightatet M&N} 81%] 8234||UticaG & Elref & ext 5s 573 eS With basalt al 90 95 

Third Avenue Ry (New York)— Gen 5s 1949_______- At 95 99 ||Wiscon Riv Pow lst$a1941 M&N| 75 80 

lst ref g 4s 1960 opt aft '"14J&3| 4644) 48 Gen bs 1956 ser D____A& 90 95 ||Wisc Vai El ist & ref 5e '42M&N| 90 95 

Adj inc g 58 Jan 1960 opt_-A&O/f 35 35}4||Utica & Mohawk Valley Ry— ist mene 5345 1942-———_- M&N| 9474) 96 

Third Ave RR 1st 58 g 37--J mwa 85%} 90 Ist g 4348 1941__.______ M&8| ----| ----||Worcester & 2) Ry— 

Dry Dock E sree & area Utica Be tL ist 58'39..M&N] ----| ---- lst e fg 4348 1943______ J&aj}i ---- sone 
tet 58 gold gabe {15 20 ||Utilities Power & Corp— Yadkin River Pow | int 5a i. A&O ----} 91 
Gen ref M ser c. co 1960;/f .---| -...}| Deb bys en ih JaD 4 45 ||Yonkers Ry—See Third A 

Sou Boulevard £5 J} 50 60 Deb 5s 1959 with warr---F&A| 41% 42 ||York Haven Wat&P st, be: sige oe ee 

oon 5 Ry 1 lst 6 1042 EA 58 62 Wthout warrants__....___. _.--| 43 |)York Rye Is Ist M g 58°37 opt_J&D| 87 91 

Ye nkers R 4 44) Tole ARO ve 33 4 *.-T iy ad J&ZD} 14 20 yore M 1 ot Mg "ba 1036 River Axoll 2 5 
o ere _ A& nv w—aeeeeeaneaewn st o ba 

Thirty-fo ourth St Crossto See NY Ryj\s. Utilities Service 6s 1953_----__.. 14 17 | Younge-Shar Ry & Le See —See Mah& 8 Ry & L. 
ae ater Power Ist 5s "79 F&A 67 68 || Virginia Pow Ist 58 1942._.J&D} 94 954|| Youngstown & “Suburban Ry— 
Etectric Power (J ae Va Elec & Pow Ist 5s 1955.__A&O 93 96 lst mitee 5s 1936... __ Mas ecco eutee 
1a a f 78 1955 ser A__.M&Si5| 55%4| 5914/| Virginia Public Service Co— Zanesv Ry L & pi aos Gal 1 New &| Zanesv 
rap itdioscam | | MT Ete ates. Tee Bl 28 
oO oO &) pang i) ser B... 
ps 1st g Ge 19. certs. «224° AE 52% 53 ¥ a J 8 £ Ge 1946 Sa Meet a &A 67 go" PUBLIC UTILITY S8STES. Par 
‘oO dison ee -<—<-« oeece nla ‘ow 
Tol Frem & Norw—See Lake Shor|e E} Ry}. lst & ret g 5s 1934._..... J&J3| 97 98 ||Alabama Power $7 pref... 100}, 89 92 
Tol G E & H con Istg 58'36-A&O} 91 95 Norf & Ports Tr 5s °36.-.J&D} 93 944% i cdthettintsatintenante (#)|4 79 81 
Toledo Light & Power Co— Wash Alexandria & Mt Vernon— feny Ges cenecccecccces ; 6U 70 
6% notes 1932.--.------- &D| 84%) 85%]] Iste Se 1955 opt.......- ----| ----|/Allegheny Gas Corp ...._____ ) 4 % 
Topeka Ry & L ist 68 1933-F&A; 96 ona Certificates. .........---.- yt RRs y Traction— 
Trenton G & El g 5s 1949--_M&S/| 97 __.-||Washington Balt & Ann El— Amer Oltles Pow & Light cl A_50|¢ 23 27 
Trenton St Ry A Xt "B8.J&J} 35 __--{| ist M 5s Mar 1941 op_..M&s} ---- 9 eee i a Mts Bo RE: 50 1 2 
ae olen & Ctfs of deposit --.-..._____ Ss bea 914||Amer Commonw’iths Pw com A % 
Bige toaa a al ree 10334} 102}4||Wash'n (D O) OL 5s : 1960--M&N 100 101 CEE Tl nok ndwcaenmad 4 
2 ser B_..-- 97 99 6s M 1933 series A_____ A&O} 100 101 first preferred ones ence 
Troy hy & el Dn Tr Alb) 936 ser B_...- 2 Le A&O} 103K]... fires preferred.......-_ 1 
Troy Gas 2d 6s "23 ext to '39 F& ----| ----/] 436% notes 1933 -....... A 9644} 99 || Option warrants.............. ssee] ste 
apie Ale ee oseoce 3 aa n Gas & E Amor DisTel of NJ com (no par $33 55 
28th & 20th Ste—See 3d Ave Ry let s f 5348 1947...-.._- F&A] 63 65 || Preferred _............ 2 P00 98 9934 
23d Street Ry— N en Ist M 540 1953.......... J 63 65 ||Amer Elec-Power $6 pr ---. (¢ )|¢@ 14 18 
Twin City Rapid Transit Ist M 5s 1955--....-..- M&N| 60 62 ||Amer & par)\4 634 6% 
1st lien & ref 5s 1952. J&D 31%| 32%4'|Wash Ry & | Ei g 48 1951---.J&D} 80 85 7 Preferred._....... par 28 30 
6¢ Paul & at 68 1 8 97 99 Anacost & Po Pot 5s 1949...A&O a0 55 7 second i pret series reset 4 314 43% 
aS " Ee wae ae eee PRs june cum peeseaseooosoes 
Oable con 58 g fhs4..--;ABO 30 92 Oity & sub si 5s ¢ 1048----F&A 50%! 61 —— “epee tieieceoatatbet bee ets | in 3% 3% 
5, RR le 31 40 || Washington & Suburba Amer Gas & Elec com...(no par)|@ 32 334 
Twin States Gas & Bi Coll trust 534s — M&s| 56 58% preferred _-._..-...... ~(t)|@ ----|3 87 

let & ref 5e 1953_..-A& ----| -.--.|]|Washington Water Power Oo— Amer Gas & Ley 4 lst pref_.(+ 20 3 

let | & ref 5340 1945 Ser A-M&S| _---| <= LLi] st ref 52 1939 op......_- J&3| -.--| 984||American Ligh ction... 20%} 2 

win States Natural lst & gen 5e 1960...--.___ J&Ji 95 98 PRE ni clncint a deluias, 25|4 26 28 

Conv deb 6s 1933.-...-.-.. F&A a eee 8 waksteaee Gua i ht Co— Amer Natural Gas com......- wors wo-- 

yrol Hydro-Elec Po ist mtge 4443 1958..___- M&N]| ..-- ..--|| | $7 cum conv pref_______._- a 1% 

ist M a f 7}48 1955..-... M&M! 424) 554||Waterloo Ced Falls & No Ry— Amer Power & $com....(t)|@ 13 14 

Guar e f 7a 1952-....-...- ¥F& 45° 50 lst Mefg 5s 1940 op "16--3&3|f 4 6 36 Preferred ......-...... a 50 54% 

Ujigawa Elec Power (Japan Oertificates of de epoals i a cae f 4 6 SG Gi DB cndstoonhencle a 39 43 

let M a f 7s 1945...... &S815 60 64 Watert’n L&P—See No N Y Util DOMME vc cass Wabanves >) a 

Waukesha Gas & Electric Co— 
fe. iin p vase Ped SSeS: iia 
Westchester Elec——-See 3d Av RK 
Westchester Lt ist ¢ 5s ‘60.-J& 101 102 
N Y Sub Gas—Ist ¢ fe '49_M&S ea coe} 
bo Basis. d Price per snare not per cent. f Flat price. Last sale. !In London. » Nominal. r Canadian price. s Gale price. ¢ New stock. 
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BOTIO“.—Al! bond prices are “and interest’ sxceyt where warked ‘“‘f’ and income and defaulted bonds. 































































































Stocks. Par.| Bid. Ask I Stocks. Par,| Bid Ask. Stocks. Par.| Bid. Ask 
Amer Public Service 7% pref.106} 40 43% |Oincinnati Oar Cociass B ....- (T)1@ ----| -.-.|| Federal Water Service com A -(t)/@ 3% 4 
Amer States Sec, com A..__- He ccna) | wasclh: PEN 2460 dead beeen | er a ee, ERE ( sa 12 15 
— States Pub Serv A ----(f)id 3 Cincinnati Gas Transp.._... at eS Te Ce erred ies au atepaah deta (pid 12 15 
$6 prefer | __apeeeiad are tongngaibe id 27 35 Oine New & Cov Lt & Trac_..100} ----| ----||#itchburg Gas & Eiec Light...50/¢ 42 
Amer Superpower Oorpcom -.(t)id 3% 3% I i ci a dna rin demnaiits 100]. ----| ----|| florida Power & Lt $7 ----(t)}@ 70 80 
First preferred ............ Did 58 60 onnmenn Street Ry........- 50id 15% 17 grorida Pub Serv 7% pref....1 one — 
Preferred $6 series........- (tid -...|s 37  ||Oincin & Suburb Boll Telep...50|/¢ 64 68 voreten Ry add & aye A unite.. a d 30 =soe 
American Teiep & ‘Teles opines 100} 111%{| 111%||Olities Service com_...........- tid 3% 55 bar) <== 100 30 35 
Amer Wat Wks & Elec com...(t)| 26%4| 27%|| Preferred - : ido} 49 4354|| Salvestou-Heretos oe Bie 
Com voting trust ctfs.......- d 2244] 26%/|| Preferred B. ks i ee ee ae ee: otis “100 30c.) .... 
$6 1 ON ERE e; Se 74 Preferred BB......_.-...- 100jd -.._./s 41%||Gas & Elec of -100}. 92 ee 
Appaisch as oil Pow 7% pref.100} 99 101 ||Cities po | Be * Lt $6 pf...--. (t)|¢s 47%4\8 4714||Gen Gas & Elec (Del) com A -(t)/@ 1% 1% 
Ppalachian Gas Corp com .. (1 a | 5-16 Es acne ccnioaiiadiies 100}s 55 554|| QGommon class B....._...- (pid 2 25 
Fi conv pref ser A__..-... (t) 8 12 Oftizens Gas (Indianap) com_.25|@ -.--| ----|| Preferred class A 7%_....- (f)|@ ----| 39% 
Arizona Edison 64% pref --(t)id ----| 15 RE 2a, ae eka o 100} ----| -.-.|]| Preferred class A 8% _.... (f)j@ 23 40 
Arizona Power “100 25 Oltizene’ Pass Ry—See Phila R T 6 = conv pref ger A_____ (pid 17 19 
Peeterved (7 %) cnccaccceue a. wena 55 ||OCitizens Frnction—Hes Phila Oo Pref ser B ......... (7)id ....j8 19 
Preferred (8%)..-.------- 100! -...|  ...j|City Pass Ry—See Reading Tr Gen {talian | ifatson 1 — Gor 
Arkansas Nat Gas Corp....tid 2% 2% \|Olty Ry (Dayton, Ohio)....- 100} 25 ----|| _ Amer shs for ordina won| 230] ---- 
Pee MOB inncunsenedeos (pid 2% 2% Prefer SS PASE Ra 100} 50 ---.}|Gen') pate Utilities "7 fd ) d 15 20 
Preferred . .....----------- 10d 5 514 ||Oleve Elec lilum common -...(f)|4 2734} 29 ||Gen Wat Wks & Eleccom A_-(f)|¢d ----| ---- 
Arkan * Mo Pew 7% pref-...100} 30 40 6% preferred_............ 100} 102 104 4%. DEO oo ces [RE eee 
Arkansas Pow & Lt pref__(t)id 75 85 ||Oleveland Railway_......... IGG: ancl ST $614 pf(with com pares war)(t)|@ 1 3 
Associated Gas & Elec com... (t)id 6 7 Certificates of deposit_......- 41 43 || Georgia Nt erred.._(t)|@ 75 80 
Common class A,..------- (t) 4 4\%1|Ooast Oo Gas & El ist pref...100) 94 96 || told & Sto leg (gear)_--100 67 75 
Original preferred-....-.-.. tid -.-.| 30° |iColum G & EI Corp (Del com (t)|d 12%| 1234|/Green Mt Pow ew Ra] ref_.(t)|@ 58 65 
ES d 20 23 6% preferred serfes A_._..- 100 86% 70 4||Greenwich Water& m pf.100}), 55 60 
5 preferred. .......---.-- d 60 65 03 %o_ preferred series B ____- 100}. 513 80% ||Gulf States pel $6 pref___._. )j@ 50 85 
preferred ......-.-.-..- Sno ae ue Del & Marion com.(t)j@ ----| ----.|]_ $5.50 pref__-.. } d 62 70 
64% preferred..........-- et ae OE ETO 100} ----| 50 ||Hackensack Water........_.. Z5\4d 21 22 
Se Te cosa 6 oie, preter Ry P&L Ist pfA6%100} 82 86 ake ncnbhge Ee a ESE 25\2 26%} 27 
nture rights Ragas aes || Preferred ser B 64 %______ 4 88 ||Hamilton Gas common_..._.__. d 5-16 % 
Common OE ER ad -_.-| _..-| Commonwealth-Edison Oo.--100} | 13% 113 %|| Hartford Electric Lig Light bi sae 25)¢ 47 54 
8 int bear etek NONI bases tree d 43 45_ || _ Rights....-0.<---.-.-0-0---- 1% 14|| Hartford Gas com _.._._.. 8 25|42 40 44 
oumnens certificates....... d ..--|s 1034] Com’wealth Pr Oorp 6% im? * 60 65 ES ERGs aera 25/2 39 43 
Aseociated Pu b Utilities com - (1) ae .---| Commonwealth & Sou pa comtid 4 4%||Havana Elec Ry com____._.___ a 1 
NE es a BE oat. eke | Optional warrants_........__- ad % 0-161). Bre i 2 
ted Tei & Teleg ($6)pref(s} 4 A ess eS a ae (tid 62 664|| Haverhill Elec Light... _- 25\4 30 35 
ogo FO eae 5 75 75% ‘Com'wealth Utilities ¢. , eee |’ eee __-.|| Haverhill Gas Aye % ASE el ia a@ 28 32 
ted” Telep Utilcom A.. (1)'¢ ----|/$ 11 | OCommunity Power & Light— Holyoke Water Power______. ----| 300 
pref with war_......... q 30 ----| _ First preferred 6%-.......-1u0} 25 50 || Houston Gas & Fuel pi sill 100 ----| 75 
EE ----|  -.--/;Sommunity Water Sercom.._(t)jd 1% 13|| Houston Ltg & Pow prot 7% _-100 search: scoaleac 
A atic City Elec, $6 pref-.-- i 4 99 101 Joney Island & Bkiyn RR-..100 ps .._.|| Houston Natural Gas pref______- i acaiapie soutien 
Bangor Hydro Elec com-_.-.-.-... 2hid 29% 30% | Jonnecticut mee & Serv com_..(f)|@ 45 42 Stock purchase warrants... __ . wsee saad 
7% preferred_...........- 10} 105 115 |] Jonnecticut Power_.......... 25|d 40 ; Hudson Oounty Gas_......_. 140 145 
6 ee ERIS PRE 10 95 98 Jonnecticut Ry & e Lighting..2100 55 56 Idabo abd sa web aan 100|2 94 
Baton Rouge Elec Co $6 SS |) | GS iS. I io 56 59 6% preferred... .............. 83 Fae 
sommperees Power, pref.------- ----|2 3%|]0ons Gas EL & P (Balt)_(no par) 5934) 60 Minots we. & Lt. 6% pref__.100} 58 .-} 63 
Bell Telephone (Oaasda) aon 100} 95 99 6% cum pref series D___.__ 100} 110 eT ee etn (4)|7 59%) 65 
Bell aa ot Pa 6 e pf....100} 106 108 5% % preferred series H__..100} 101 107 Iinole North Utilities 6%pref100 94 95 
| ee n L H $6 pf--(ti}d 75 _---|]| 8% preferred eeries A_....- 100} 97 illum & Power Secur Ist pref.100| 80 90 
—— Elec $7 omen ad 85 90 lomsemented Gas (N Y)com_.(t)|@ 57 57 %|| Indiana Consumers Gag & 
$6 preferred_._.......-.-. ) 78 a a SS (tid ” 91 By-Products s f with war_.__- cited air 
perntigbass Gas $6 pref -...- (id 30 35 Jonsol Gas Util class A ..-_- yj 3 |jindlana Service Corp com_...100| ----| ---- 
Blackstone Val Gas & E pref_..50} 98 100 9 OS Ce tees: )\d 24 4 6% preferred... iol. aan). 40 
Bieeck St & Ful Fy—See N Y Rys Jons Frac of N J—See P S Cor Indianapolis Gas... __ BS ann aaa 
Boston Elevated RR com-.-..-1 73 44|| Jons Trac (Pittab)—See Phila Indianap Pow & Lt 6 Ae pref100} 81 83 
Brazilian Tr Lt & Pow ord_.--(t)j@ 1034; 114|| Jonsumers Gas (foronto)....100} 157 160 |/indianap & Southeast pf..100} ----}| ---- 
G a 37 ad 39 42 Jonsumers Pr (Maine) pf6%-100| 94 97 || Indianapolis veg d be Oo....100} ----}| ---- 
Bridgeport Hydraulic Oe....-- ad 27 29 oreferred_.......... 97 100 Indianap Water pref___..______ nae sees 
Brit Col Pow Corp A.....s6 Hid councils 24 $5 preferred_............- (t)'d 86 90 |) tniand Pow & Lig ft “7% pref_.100}. 12 17 
8 OE aaa eS: dr 6%| --.--|] Jontinental Gag & Elec com-_. (t)\d 50 -.-.||(nland Utilities partic % ES, ee coeek dae 
Broad River Pose: = 7% Dref_-100 37 45 7% prior preferred ........ 1 68 73 interboro R TF vot trust ctfe_.100| - 8% 8% 
B’way & 7 4 vR N Y¥ Rye Jontinen Pass Ry—See Phila R Ce OE I pe aes 
Brockton ht Oo vtc...25|d 20 22 Cuban Telephone com_.....- 100 n 70 ....||[ntercontinents Pow Co com A(})|2 20c.| 40c. 
Brooklyn Oiey Biicorddepnecn SRE aia ieee RS anaes are 002 48 53 ||Internat Hydro-El Syst A._.(f)|¢@ _9% 9% 
Bklyn-Manhat Transit..(no par)id 364% 37% onneieal Co(Me)P & Lt pf 190 84 90 Internat Ocean Teleg (guar)__1 57 
Preferred series A_.-.~- (no par)id 67 933 Dallas Power & Light 7% f 100) 100 103 |\Internat Power com_.._.___ ie eae = § 
Bklyn & Queens Transit com. (Pid 7% 9%|| Dayton Power & Light 6%pref100} 94 96 Bees, ig. ARE ohana ee ee 
Pr “RRR ieee saa (Hid 48 54 Oeuver Tramway a RE “oe ----|| Internat Power Securities com_ ad il 2% 
Brookiya Union Gas_._.(no id 744%) 76 | SS te a aie LORE 75c. 1 he nes Lc -, SPAR { neon: ae 
Buff Niagara & East Pow -25id 21% 22 onan ory & Elec $7 pref___-(t)id 66 70 pteminen gy mos Ry v i Nitin ->-- 2 
OE SERS ERR a © ‘ ad 78% 81 Detroit & Oanade unnel_..-.-- d ¥% 3% || [nternat Sunetpower SAS oy 14 10% 
7 Power ER RRIAS ROR 1 ----|z 137 || Detroit Ediso i eget ceiaiial 100} 112 118° || lnternatio elep & Feleg.. Hla 8% 
OO EERO 100 ital pwc MS I 100 OS International Utilities A _____ yar 8 Pen 
onieoreson Pow Ge pret g =x --"7| 160° ||Ouluth-Guperior Prac Go...2100| =...) .--- “3 SeSgeie tees 1% 
ON preferred 19277 100} 94 oo Ses 1 ----| ..--|| $7 preferred ex war_____.__ pia ake: inten 
6% — calla tiehes in taisterabanien es ----| 98 |{|Duquesne Gas Corp com--.--_- (t)id ¥% 4\|_ Warrants new for cl B stock_-_ Y% 
Calif ter Serv pref_....--- 65 72%|| Duquesne Light-—See Phila Oo— [Interstate Power aia! ary (t)|@ 4434 46 
Oan Hydro-El Oorp 6% lst pf 100), ----| 60. ||@astern Mass St Ry com_...- 100| 75c.) 1. ||lowa Southern Util, 7% praf100|  --..| 75 
Canada Nor Pow com .-..-.--- ----|z 1934]| First preferred stamped_.__100 5% 6 |) 'talian Superpower__..2 222 Lk 1% 1 
| OS iinet mes 100\° ee Preferred B stock........- 100 Ti ee, Ob ee enaiar eatin a % y 
Oape Breton El Cc ‘eye peanut ES peace! .---|| Adjustment stock......... 100 1%||Italo Argentine Elec Co— 
Oapital Trae (Wash, D -100} 18 19 |)Bastern Michigan Rys ..----- Coe conn 4¢||_ American shares_.-........-- aad 54 
Carolina Pow & Light 37 peel tHid ad 83 89 jidastern N J Pow 6% cum pref100 70 80 ||Jamaica Water Supply ret_—--50 ad 47 49 
7  . . cavvatennnt Bol? 80 .---||East Shore Pub Serv crt % pf(t)d 85 88 ||Jersey Cent Pow & Lt De 86 87 
Qontral Aris L & Pow pref. - - 1 — ----||/Sastern Shore G & Ei % BE.266 cone es | RETREAT 70 73 
Gens Arkan Pub Serv Ba pf 100} 85 90 ||Bastern States Pow Oor com(B) }} a 2% 2%|| Kansas Oity Power & 
¢ Crosst RR—See N ~ fy 7 pref without warrants_..(t)d 1734} 35 ist pref $6 series B_..._... d 100 113 
pvt Gas & El Co $6 pr “(pid id ----| 65 Sioa ancl nataiamieriay )d 17 25 Kanes 0 Clty Pub Serv amet -- 36 
Cent Hud G & B com v6... 13% 16 gesture Texas Elec Co......- eae ee i 060CUCtCti‘é‘éR RR ee aq 3 6 
6% preferred... .c<.c2<--- 410i 4 ..--||EKasterp Util Assoc com_____- } ad 20% 21% ounet Eles Pow 7% ia 93 ee 
Central lilinois Light § 6% pit =100) 9634 9733|| Conv stock.........-----(t)@ 3%]  334|| Kansas Gas & Elec 7 00] 85 95 
Oent Ili Pub Serv pref... 63 65 |\Sast Kootenay Pow Ltd_._.-. 1 pes. Re Kentucky Bed am Elec 7% pf_-100 nen ae 
Cent Indiana Power 7% pref_100 51 IS a ce 1 ----|  -.~-.-|] Kentucky Corp ....100 275 350 
Central Maine Pew 6% pref..100} 88 92 ||Sast Read'g El—See Read's Trac Peatersed (O00 |S Gaeta tame 100} =—55 ae 
7% preferred worenenenn-n- 100; 92 96 ||Edison Elec illum (Boston) --100 2178 180 || Kentucky Dulicies, enc ail 00]. 75 80 
Oent Miss Vai Elec Prop pref.i00; -.-.|  _ ..!|Bdison Elec Iilum (Brockton)-25|d ---- aoce|l SUN DUOUNTOR 5 conc ceoee 50]/@ ---. eared 
Oent Pk N & E RR—See N Y aye Eighth Ave RR—See N Y Rys Keystone Telephone preference & @ -.... eee 
Central Pow & Light 7% pref_1 7 77 ||Blectrical ities, 5% pret 700 83 ----|| Kings Co Ltg 7% pref__.-... 98 100 
Ou hy | Serv (Del) com .... } dad 17 23 Electric Bend & Share _....... Hid 10% 10% SF DPCMNTEG.....nusccecouu 198 66 ae 
OSG Uap 5 oe Sas Nid 2 2% a ie A A aR 2 ad 55% 58 ede Gas Light.......... 106} 100 160 
ee eae 2 d 17 19 DS SOENTEE. ..ncenccuencs : Pieeses its! “hee, BE a=o-e| 89 
Cent y 8 W Util com_-._...- } ad ..--| -.--||Elec Power & Light Corp-..__- (pid 10% 10 %||Lake Superior Dist Pow 7% pref.} ----| 87 
7 preferred.....------.--- et ae ----|| Allot ctf for a 70% paid....id 49 50 |jLake Sup Dist Wat & Imp pref_- = iwes 
7 DEIGE DEE .ccnccnccaccce }} eee a ee Second pref ($7) ser A.._--_- (t)} 40 4934 lcaladeen Utilities 644% pf..100| _78 
Oentra! States Elec Oorp....-. ( 13% or ay NS Rea ee (tid 54 5934||Lincoln Telep & Teleg com...100}n 110 Las Ss 
ecosececeses= socal cassll Gener Senne... 42-0. cee. Ole 5 |j|Lone Star Gas Oorp..........(f)|@ _8 8% 
6 Gum goes (otnees warr).100) -..-| -.--//Elis & Tren RR—See Pub 8 Corp og sain ate ae chy aarp -|4 76 eh 
—— cg Saemmnnneine d % 5 ||/@i Paso Klec Oo (Del)_..(no par)id ---- --..|| Le — Lighting west ds 17%js 18 
escerce = ----|| Preferred series A 7%-..-..100]) ---- mises a 90 95 
Amy’ SOY pref (ser ia d ....| -...|| Preferred series B 6%....- 1 ee ae pre EEA i 83 84 
Oentral States Pow & L $7 (Pid 27 9 Empire & Bay Dente Teleg_---100 40 50 Los es ite &E veep 100 95 9634 
Cent Vermont Pub Ser $6 pf _. 90 |/Empire District Elec C6 % Nag 190 50 ..--||Louisiana ne Power & Light (f) a 80 
Ohes & Poto Tele of Balt e 6 ----||Sm & -109 es v Gas & FR conn i} a@ 20%} 20 
ity & Oon com part ® atrial MTGE T Ti navecsndencen Ooms 4 s 44% le Railway Oe....... 100) 1 1 
‘ag CA no par)id 2 % <4 memes a tl aaa eR 10 asee 7 
Otfs of de i cntsmaieinmenaci 2 g preterred a as 100]. ---.[s2738 Lowel Beets ante a 43 46 
Gee Be oececacccace 100 9 12 Em Power Oorp partic ot. jid@ 16% 1G . BR be ecu cenecsan 25id 45 : 
Certificates of deposit..--.-.- aeeel  -cocll Ee Ee d 35 | 45 Gat S Gas & Hiss Go" 77 2727773814 108 | 106 
Chic Dist Elec Generat $6 pref (t)id 63 68 Empire : Pub. Serv. com. Anwaof id 3-16 kay Companies pref... 100} 20 82% 
Chi Rys partic ctfs series 1 __ 1 10 JE eers Pub Serv com...... id 21 23%4||Ma ev Ry (N Hw2100 30 38 
2 % % guy WAITGR.. coccecccee= . ase aia a Guarantes----=--10H 10 1l 
Series 3 Saba 5 ¥|| $5 conv pref_.........---. (pid 40%) 50%)|Marconi Wirel Saneda)-----s 1 a y 1 
Gt) O...  sacenadeennnones ae pa 5 (with warrants)..(t)id 48 49 Market ‘Bt Ry ( FPrancisce). 100 1 
Onicago Rap T: san com ..... 100 2% 4 cectervod Fe ARES AS EES (t)id 55 60 Pref a Shes 2 a SEE 
cates of deposit...... eid 2 |iBrie Lighting pref.......(mo varid 25 camiash oS Sone 8 14% 
Prior + Ky eocccecesce 100 4 8 [iErie Rys...-.-..<-c-ccencne (t)id ---.| (2 || Second preferred.._....._. ence 54% 
7.2% pref ser B...__. 100 4 8 7% Pref... 2-2 nnn een ne 1 30 ||Mass Power & t Associat’n— 
Ohris & 10th 8tae RR—See NY Rys Essex & Hudson Gas........100 140 145 mmon with warrante...... 2 2% 
Cincinnati Gas & Electric pref 100} 80 105 ||Buropean Elec class A.......... d 2% 2%|| Common without warrants... 2 
Option warrante_..........-. -|$ %|| Preferred....-. 19% 19% 
Fairm’t Pk & Hadd Fess Ry—See|Phila RT. es ai n:ch ca ts stele cn eeients etaeneki pep 
Fall River Elec Light......... 25d 24 27 Mass Utilities Associates vto...'@ 2% 2 
Fall River Gas Works....... Sif 29 32 3% conv partic preferred...50'd 21 22 
Federal Light& Tr com -..... 17 22 
; weanat(té 63 70 
{ ' 


























x accrued dividend. d Price per share, not Ror cent. h Ex-stock dividend. k Last sale. !In London. n Nominal. 7 OCanadiau 
price. s Sale price. ¢ New stock. u Ex-warrants. » Olds .-w Ex-100% stock dividend. z Ex-dividend. y Ex-rights. z Minimum price established 
en Montreal or Toronto Exchange. * Without par value. 





































































































sa 
90 PUBLIC UTILITY STOCKS 
Stocke. Por Bia. | asc | Stocks. Pur| Bid. | Ask. Stocks. Par| Bid. |_ As 
| Savannah El & Pew deb stk..100) ----| ---- 
REDEACEET d 4% 5%4||Om & Coun Bluffs Ry & Bdge pf.| ----| ---- gions Biba 
ee Nate Ta 7% vino pord 98 | 101° |! jmaha & Council Bluffest ity 100) ----| ----||, 6% preferred. --— 6” 
M -tropolitan Edison Oo com...) /\d 40 60 ee Bo We 100 ----|2 104 -25 conv with warr..(f)i@ ----| ---- 
37 preferred . - ..-..-------' pie a 2 Ottawa t Heat & Pew... z 103 Bn ahags lee eames hae ei: dla 
ferred rice Gnncnsoe ‘i.\o «2, | ¢¢_ | Preferred ......-.--.---~- juice 8 \|lsecond Ave RR Oort maes ae 60 
Cas a Bd ol oles Pale aaa an 8 | 4 | Seewingte Weer aails 10 |. 
$6 cum pref Wichout war...(1)'d 38 40 et oa noone d 33%] 33%\||Stoux C ty Cos & E17@% pf “199 78 A 
Warrants A..-~.------------ sidan hack ----}|Pacifi a ac ate %\\Si Pac Elec pref..-....... sa-° 
Warran | ahi oeaoaamaaaan Bi sored. pein 2 oes Le ans pb 354 3543 3654 Somerset Un & lddlesex ia-i9o|, 73 79 
saidiand Net Ges cies Aya =>- a ntin com=-1H)|4 37%] 38. |lSouthesstern Pr & Lt comp id 18 | --.- 
Midland United Oo com.----({)id 97 | Ii Pacific ($O)a-c-n-----c--(f){@ 93° | 93%4|| Preferred ($7) a= ld i ace 
—— @ 1:16 ,74||Pac Northwest Pub Serv..--- t)id ;--| 62 || Participating preferred.....(t)i4 62 | --.- 
Migiand Util 7% prier enum | 38 48 Prior preferred - - ---.-------- ae ee South Oalif Edison common...25/@ 30 3034 
6 rlien--.--~------- ; 30 yt i i ee pe 88 % preferred series O..--25/4 21 21% 
7 ‘erred class A...--.. 100; 35 Pacific Pow + “pla 2 3 3 preferred series B__.... 25\4 2434 2543 
6 class A._.... 100; 27 39}4]|Pacific Pub Serv oe menpncstseeehd 3% 28Z|| 7 ferred seria A... 25\d 26 27 
Milw. a ge Koi 5A 100! 95 98 Peunmon "sea ome daniel ( i d 12%) 13, ||Sou Calif Gas Co "ama. q ox 
6% ref series 1802-1807--100] 95 | 98 |lpmane Toop & Teleg woo tor 165 | 108 |lgemare Geena Pee es 
Milwaukee Gas Ligat / vo vretivv) 106 107 ag oe em, 92 ow c|| Is ce ----]z 105% 
Miiw Nor Pow new ~~ ~~ ----- sa-"| 977] Batereon & BP ae 106] 88 ____||Southern Olties Utilities aa Iola ee 
Mi:nesota Pow & Lt 7% pvf.-100) 87 90 ||Pawtucket Gas pref_......-- Hid 16 id ly? > > Stemethomes  Beeeet Gib 
Miss Power & Light 6% pref - - - -- } ----| 80 Pegiameer Telep Co com...-__. 132 ost 99 $6 prior preferred... q epee oe 
Mi Pub Ser 7 7% % pre ee ‘oul. BB 65 Sener 1 Lt & Pow$s pref(+ |d 66 | 68 Southern Col Pow com A...... 25/4 1 18 
—— ef iQul «65 65 Pena’ Oentral Lt w ° 00 Preferred . se -<5---100 90 ee 
Mohawk-Hudson bower let petit jd 8674! 9474||Penn-Ohio Edison 7% pr Di aot “Roepe Geeta x Atlan Feleg G — 13 i8 
Second preferred - 7 ‘\@ 70%} 90 | 2 sn paella 4 601 3: ees eee Oa ani, Wades 
Mononganels LP Bee Phileos Waratiasovocwww------ [df | = 2.) Sothern Indlane Se O5¢ 100 118-7] 11377 
Monoa-West Penn P 8 750 vf 23d 17 | 18 ||Penn-Ohio Pow & L47% pref-i0c}, 99 | ----||gouthero Now Eng Felep----100 
Sacnuenl e ame ee tie he ein 48 dr 45" ’ 50 Penna ( Gas & Elec Corp $7 pret pat 4 33 35 Southwest Gas Util com ----- sai oro _% 
Moatreal Tramways, com. --- T -z00 clase A stock. tern Bell Telep pre 100] 111 | 112 
Mountain States Power. com-(Hia 2 7 ||bonna Gas & Elec Oo 7% f- 5 38 x 2 eee ee B gi pt-100 66 68 
7%, Preferred ~ .~ -=-2-— === 100} 110 114 Pennsy fe “(+\id 83 88 Southwestern Lt & Pr com @ ...- co-- 
Mountain States Tel & Tel... $6 preferred _.. ----------- t a 73 77 er aman ARE Seg Ns | eee acne 
Me ant Oe Dre -2100|, 87 | 987“ peobrienie Waites & Pow=2? DH a1 59 erred=-----a----------(|d $3 | 54 
National i Elec Pow cl A-----.. (tid 9 11%|| People’s G L & O (Onle)-- ---1 Na 108% ‘ ee gorinufiaid Mase.) G LOo vic abla 34 37 
1% preferred..----------- 100 36. | $7 bee Ge Pcboeke ie 6aiz|° 3b || iresnek oe -25d 34 | 37 
’%& preferred_.----------- 1 - Z Co roninpvenaenewatiy ae i MMR Cj a) 68 Ry Oos pf..1 35 40 
National Power & Light ponaseate 4 6 13 34 A338 ; al neers tina mma a 52 62 goringt (iia ve itatitay Pv! ad 6% d 
60 preferred ~~ Oorp A cem-- ‘ 33 916 pref ferred. ......... 60d 35 38 3 ard Gen & ikiee com (no par)\d 27 27% 
yg AE pine | libel RE | Got pest. = nonn~wennn--) 4 64 | 69 |] $7 cum prior pret.......- =-(Rig $2%) 70, 
es epee eR 190\d 44°] 43°) legheny Traction... .....- @ 10 ge->|| Zo Cum preteered.......---<= OS Bebra 
Nees (adda a ed teas pretz kod 10 | 35 Rg w & is coma--hla 17 | 8 
Nebraska Power, pref....--- 103 | 106 |] ¢ ted re te =~ 780 Se | See fl Ge irae ccccenncuncen 19 20 
a "6-100 70"| 8077] Pode St & Plessent Val ceed | 5 12 erred , 65 
ferred... ------------ -""50d 35 | 50 ||Standard Pub Serv com...__ nee pais 
Neoware Consolidated Gas...-100) 95 98 onongahela Lt & , Reis 504 $s 2 unten F Pub Serv yam aoe + 7; 3 
New Eng Gas & Hl Assn pret r a | 7722) eee = Bh tr eee 50a 10 res i eats A TTR 1: oe 
$54 preferred stam -<--- d 70°7 aan Rap Tran St Ry..___-- 50d 10 .---||/Standard ae. $7 _pref__..__ (t) coco cose 
nstamped - -.-.----------- 50} «60 Waited Trastien ot. 50d ....| ____||Sub R T 8t Ry—See Phila Oo 
Ser Bens snasnesoterees =~ 55 65 Elec Co $5 pref__(t)@ 9034} 92 ||Superior Wat L& P pref_.--- 100} 90 as-° 
New ung Pow Asan com-.---(t)\d 34 | 40 ||Phila tine Pow pret, oon 3b 4 43ie| 29, [gums Aunpiona Biss pret-.-.-..1° 35509 & 
Ca ee 100) 57 58 ir rater Sapld Fransit....50. 1333) 12% Te aa 99 | 100% 
OO. Pret la dic! 92 || ze, preferred. ..---..----.- ad 77 87 8% preferred .....-.-.---- ae 
New England Pub Servcom..-(t)|d 614) 8 Oltizens Passenger guar. —_- 50 ‘lin aes takaneaeE” 26 28 
Occ epcneenamnen i d 80 $0 Form Pk & Hac 0-0 ¢ 33 25 ennessee El Pow ist pf (7%) 146 92 95 
oe wccccereorren= Vairm’s Pasa_50d 95 | 105 lst preferred (6%)_.---..- 83 86 
erred... - -.-.-------- Nid 36 37 d & Southwar “0d 35 Terre Haute Tr 2 ote oes ia 
convertible preferred----(1)}¢ 40 | 44 & Coates Ste $16 pa)_50.d 55 | 65" || Tex- m7 oe 2-100] (3.7) 75 
$6 Bigtand gona Faleg_..100 104 108 || Gestonvile M & Boom 50d 8 | 15 ||Texas Bower & Light peet-100} 963) 9836 
Manis pie O02 18 60 Preferred .......---.....50\d 15 | 25 ||Third Avenue Ry (N Y}___.- 190] 11%) 12 
Sra ey) nasa -Bola 83 68 || Phila City Pass Ry ($226 pa)bod 40 | 43 Toledo-ldlson Dr FA H)--100) | 
Nie seanir mys Repti), 72 | 8) || Ema a Darby rem ty sabe 1 | jal] Bi referedennnnnwnnnn—- of 64 | 7 
Now Jersey Po pret (ha Philadelphia Traction. -~~pold 22%! 26 ty Ry & Light pref----100|, ---| ---- 
a hata 100" 70"| 73°"l| Ridge Aye Pace ($28 pdj-z--b0ld 60°| 75. ||etState Tele & eleg (tid It “3% 
io yes cme ~~ | eel gd & 34 Bt quar-..-----50\d 65 | 75 ||, Preferred _---.--------10|@ 824] 044 
N Y Mutual T ph......- 1 15 13th & PL 8 . rr 75 Twin City Rapid Transit__.__ (pid 3 3 
N ¥ Power & Light Corp $6 pf (t)} 90 92 Gatos & 17 ~"Enld 14%) 16 || Prefered ._..........-- 11° 20 24 
a SO ee 1 Bla “a n Traction (31728 Dd)--506 ----||Twin Staves Nat Gas partic € (1)/4 ----| a2-- 
Bieecker Seb Fulton #ere7-100)' ----| “| Phila & Western Ry comi----- Bold x2--| =77_||Un BIL & Pow (aio) 6% peto0 101 | 102 
Sprietopher & Tens #a---100| 22-2] 2--|fpuedmogt & Norihers Hy-—-"i00n 20-| 30""|| "9% on i satea sas 106, | 10736 
elgneh "Avenue (7{ see ee | a ce Ps lee Alacer | 
42d St & Grand St were ---100 ers ae portland Gas & Coke. 7% pf--100| 90 ‘cumulative preferred --__(t 3 33 
Sixth Avenue eld ...------ cece, cowniS OTe ICO SACD COM... - --2- === “ax Re yom ake 
Twenty-third St guar_----- 100), 2-22] i2| Postal ‘Peleg & Oable 7% Bt-100|, 8 | °74||Unlrou Gas & Hiss Oa prat-100] 68 | os 
N Y & Queens EIL&P com..(f)id -.--; --_-.]|}Potomac Edison Co 6% pref 110 yom oo: fete 3 2 
Preferred eoeceeeecoececcea 100 08 _-—- Potomac Elec Pow 6% pref --100 110 reseatieaty 2 rr A paseo one d 42 43 
NY & Richmond Gas6% pref 100} 78 81 534 % preferred. .......... 100) , ) 1 i 
sew York Beate Hys, com----121) -...| -.../|Power Corp of Osnada com_—(t){a ---- z 90° ||United Gas & Impe vot hid 17%) 17 
Aoewwmmawswoseee 8 -i- ijen ann tna t 10 ----||_ $5 cum pref (non-vot) -__-__(t) 
Y Steam Oocom--_-------- tid 48 51 ||Power Securities com..__(no par)|d teh { ie 
‘ bese ete Cig iis 105 |Praviaenen Gee, droe auoe--—-d 1844! 3"llgaitea fi Goof New Haven-—| ie “sey 73 
Y Telephone 6 634% pref_--100 110% 113 || Public Sery of Cele 7% pret 106 8 eee Bann - sencnenenoll 45°] 467 
w & Hudson Pow .--.-. a | le pe "Oo. of NH-S6 pi_(pid 93 9 |lUnited Pub Sere com. -z--| -s-- 
Olen: warrants A.......-~.- ; e {NJ__(no id 51 52 $7 preferred_....___..._.. 4 7 
Opilon warrante Oocza2a2aands 7-18|s ie Ppa preterede 2 Mp 118%] 1244 ||Ualted Pub Oui $8 pret_-----(pla 24 | 26 
Torth ameriegp Oo com -....- (Pid 312 31% ae ataetatttatatatared in 108 118 era Re gh Lt i ana blah pa GR 
SP adecesencapes @ 41%) 43° 6% preferred. ----=--7==77 785% 7038 4. oe ¢ )}@ 85 
North Amer Edison $6 --(fid 82 84% || $5 preferred -_- sf NF221d0ld 20 25°°|| $6 preferred....--_-~~77~- Eine an 
Nerth Amer I. ht & Wanna d ---.| --2- 7) rooatt St Eh Ge 77150 2° Utica Gas & Electric i 984 102 
Nor Amer Utility 8ee—Oom-¢f)/d Ai) Be les Fred. 2100 145""|| Utilities Power & Ut Oi & tas parila 8 8 
bee has ea capt @ 32°7| 367"|lpuo Serv El @ $5 prof 8 New when issued -.-.----.--. 4 2h) 2 
r ben apt oie 100 qd 40, | 42, |/Public Serv of, eg 3? pref. pla in =. Claes B--— --------- ino parila 10 12 
North Continent cCom----10Ui 14) (274) 6% preferred ~-....---........ iz” Power com...(t)id -.-- Se 
8% preferred. .------------ Oo} 28 | 31 ||Public Service Oe ef Ner iii--(| 114 | 115 viggfala preferred seen nn tha 8434] 87 
wn nnn mn 4 38 g ~~=""""""""""1901 103%] 109% Virginia 5 in Pub Serv 7% pref----1 w---| zane 
Ne indiana Pub Ser 6% pi--100| 6 ae tape a ne 76 80 t & Annapolis_..--_- “event 
preterred -------------- 77 80 of Okla 7% Bret 100 65 + Ta hed — —~F So reecepmenenaea d x5] 50c- 
woe? wanna nnn n nn en ~ | @ bene una ad 56 | 67 || Washi D ©) Gas_-_-_-- 20 9 
3 theen Stes Bow & Dav en ns) aa ee i} d 56 | 62 ||Washi as & Elec 7% ptioold -.-- a 
Crreg .. . . eww we ecer owen --<-< awe |] OO PECIOIIOU ~~ ww emma 
weed N'Y Gill pret - == 100} 92°] 94°"llQuebec Power common...... Cia 19 | 29 || Wash ( ©) By & Ei com....100 305°] 40 
Nor States Pc wer’ vis) pref 190 - ™ sdlo Corp of i, = alee @ 6%) 7 ||W ton Water Pow ‘Oe---100} | (aaa wase 
Nor States Power a a7°"| Fiz VE cammere A” ala 96 | abcl|Wasne United Ges. se Ti sia 
Bice Brases Power (Del) com.- 1) o, | S| Sa cam pret £------------08 3 | 29}4|| Ware United Ges... Coal 3334 
Ep eta norm eoe anne 100] 90361 037 IlRap ro Fan St Ry— es PM Gorn Western Power Oorp...-..-- 190) -5--| ---- 
wept Few iss Os Soit---199) 75°] *°_-|lhfne- Wereph Eiea peeta-----(hld 22°] 23 || weetern Union Falegtapa----100|, 35%| 4854 
North west Electric 6% Dref--100 benica ibeat vtaich wcklcocammmnet || ----||West Penn Elec Oo Olass A-- (vid 65 68 
Northwest Bell ‘Falep 6540 pf.100]_103°-| 10677|| “Oa preterred non -----100|" 30--| 38° || _ 6% cum gun Plano nano = 100 gi] 64 
Northwestero Teteg (guar)----50)4 27 | 30 G & B 7% pref B--100| 72 | 80 "O% fone Bowet 7% weet —-109 8634} 90 
Nova Scotia Light @ & Pow coin seee] ence one O.” 100 65 70 ||Winnipeg Elec Oo-- 222 (f)iar 6 6% 
Ohio aisou $6 peef=--------(Pl4 85") 8635 l|mocm Petep $04 prot__------100], 99, | 102 ||" Prefer (can uk 
SF BEONETOS.... . .cccccecece id 9334 O53 Rockland Eight & Power s-ec- aie . 9%) 10 1% Droterred = — moan, 88 90 
Site Boner Oh pet 3 iool’ 33°7| 94 ee = 100 ----| ....|| Wisconsin Ser Corp? %pt100| 92 95 
Ower O'% pref..._......-1UU} 92 | V4 || Freferred..............-. DD 1Lz evetien 
Onio Public Serv poret A @%)100| 73 | 76 Pep tev pref-100), 9214) -= 57 York (Pa) =a. bi A a Re 
S Jakes dicen ab eamacebuaa toad 60 75 Bt Louis Pub y tetmamemneners 3 5 BOld ....| 30 
onto oives Edison 7% pref___ 100) ----| ----|| Preferred series A-......... 
Ohio Valley Gas common......- “eee: eerie manatee wk THu--] 10334] 10334 
Oklahoma adc pf..100| 87 egeo|] 7% preferred......... 100 4 92 
Okla Nat Gas Corp 6 pf..100 6 6% Drier preferred _ -------100 
accru' Pri share, not per cent. h Ex-stock dividend. k Last sale. !In London. n Nominal. r Canadian 
price. vs Sale 8 Sale Pt New Ha 3 ot Le PP Old stock. z Ex-div. y Ex-rights. « Minimum price established on Montreal or ‘Toronto Stock 
xchange, ( Without Par value, 
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| Industrial and Discclbahdaes Securities 
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—_——- 








Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 


under the previous two headings, namely “Railroads (Steam)” and “Public Utilities.” 


In the case of stocks, how- 


ever, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and 
Safe Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 
HOTIO“.—Ali bond prices are “and interest” except where marked “f” and income and defaulted bonds. 











Bonds. Bid. 
INDUSTRIAL AND 
@ISOEL EOUS BONDS. 
Abbotts Dairies deb 6s 1942_M&8 96% 
Abitibi Pow & Paper— 
lst M 5s 1953 ser A__.._- J&D 35% 
braham & Straus In 
Deb 5s 1943 with warr._A&O 81% 
o_ Fy 3 Fe tr g 4s " 67 
= 5 ts} | i Dif 61 
ajax Ru Rub a © f 3s 19802223RD 1% 
1st cons M 5s 1933-.-.---. acess 
Mills ist 64s °43 A A&O 
Ala Steel & ennjO.T. & 
ld Mines deb 68'25M&S/f 12 
Py ..... ein  } See ‘ee 
ban ra OCorp— 
lst he i iH POs Seiatenit A&O anon 
Pacific Grain 6a, 1946 “ae: 
ma Steel ist bs 1903 --A&O 24 
Packers deb 1939_.J&J|f 31 - 
ist M & coll pA Sh eT f 31 
ane KS 1ogy iccemtiben M&N| 85% 
sts f7s 1955_..-.....-... Mas 41 
um debs 5s -M&S} 93 
Aluminum AAs f debt 5s '48_J&J 67 
let s f 7s 1937_._---.---- A&O eee 
De & 45 oct Awith war.F&A| 35 
EGS ae 
Oonv sf > 6s 1935..--- F&A 19% 
Amer Ohain deb 68 1933..-A&0O 85 
— & aie z i eae re the 
Amer yonam 942. 
ane le Co deb 5s 1953...J&D 68 
aunt deb 5 Ly Feel 67% 
Cony 5s 1949 ...-.-.-- a 69 
pe Bien gotet IOS JED 50 
no wae 
& ‘ot Gs 103% 939_A&O} 103 
sett x notes Apr 1 1084-A&0| 54 
American M Ge 1946..-.---- 94 
American 6s 1935....._--- 30 
Amer Radiator de> 4 s 47 M&N 80% 
fund deb 5e 1948. Je) 43 
4% % notes 1933_.....-- 65 
ting conv 6s ae ok 35 
b bse 1 ARIS 2 
Amer Smelt & Ref 5s 1947.-aAaO0 93% 
er Solvents & Chem 
St f deb 6s 1636 — warliné ail 
Amer Thread 5s oreo: iis Me M 94 
Am Tobacco ooo deb os 1051-FEA 189 3 
Amer Type Fadrs de we 
Deb gold 68 1939.....--. MAN 101 
Deb fold 68 1940..-_--.-- A& 92 
Ame Wire Fa lst 78 °42M& 42 
Amer Writ Paper s f 7-68 '39_J&J 38 
Audiin® National Oorp Lid — a. 
lst 6s 1940 without warr-M&S/ 105 
ean Oons Nitrate— 
CE ame 7] Fae 3 
Armour & Go of it _=--=-- ¥ 
0 
lst M &}s 1 A...-5&JI 63% 
Armoet. by Ooo = estate, 18 74% 
gold r] On nciiail 
Armstrong Cork deb 58 1940-J&D} --.-.- 
Arnold nt Wks 66 1941..-A&0 
Asbestes Corp ef Can 58 1942.J&Jir 65 
Asbestos Corp Ltd ist 66 1941.J&Jir 14 
General 66, 1956.......-.- J&Jir ..-- 
Associated O116% notes °85-M&8| 100¢ 
see Sa gas Sed 28 
notes So ul 
ad tae 88 deb te sound i" 
of deposit........ ee 
Otfs d atk of bdsif --.- 
Atl Gulf egg ry Lines— 
Atlantic Hert vin deb. 8397-38 $07 
ic oe 
ameaet Steel ie : 6s Yo4i 389 100 
deb 5s 1b43 ares M& 30 
1 Gony 30 Go dst Ts igs7zzzzman| °2% 
5 notes 1932 _...-... M& 90 
. BS notes Lg BYE a 73 
win Locomotive 
3-yr notes 1933...M&8/} 85 
lst se {b40 ee eS &N} 101 
See TE OST des 1G] 736 
Batavian Petro 4368 gu 1942 J&J| 77 
eS a 6s 1 with warr.F&A| 75 
~ out warrants........-- 70 
st a4 6 J&J} 20 
Beacon O deb 6s 1936.... M&N 95% 
































Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 
Beech Oreek O & O 68” 44_.3&D 69 73 Crown Willamet Pap 6s '51.J&J 70 70% 
Beld’g-Hem’way6% notes 36 J&J| 88 99 wn Zellerbach Corp— 

99 ||Belgo-Can Pap ist 6s 1943_J&J cians lp Deb 6s 1940 with warr_..M&8; 51 5134 
a I -y Corp res Orucible Steel Co deb 5s '40_M&N 75 80 
36% ae 72% 75 iba Cane Prod 
Betty Se Pat oe Ba 4G MAN 90 93%||_ Deb 6s 1950 J&J 1% 2 
84 Purch money 5s 1936_.-J&J 934 93 Ouba Cane Sug deb 7s 1930._J3&J ooo mae 
70 Penn-Mary Stool 5s 1937_J&J 93 oo atl oon" deb 8s 1930...-.-.... T&3 none initia 
65 Bluff Point ee Co— ban Dominican 
14 lst mtge 4s 1940__--- J&I| ----| 65 we lien sf 748 1 ~aa-MaE 1 diame 
Bohemian ) Glass Works— Certificates of deposit...... 1 6 
----||_ 1st 78 1957 erry wort 20s snoul’. Oo Stmpd with stk ee 1 5 
Borden Mills 1 moot Ge 1 19. &A} 30 85 tes _ OS 1 6 
RR Boston Store (Chic) 5e oe 96 y Pack sf 58 6...J&D| 96 dimetieib 
14 ||Boston Ferm Co 3s BE 80 85 Sink fund deh g 5348 1937 A&O| = 81 82 
14 || Botany Consol Mills 6 Mae oh A& 16 16}4||Cuyamel 940 . 98 99 
Bridgeport Brass— Dairymen’s per 
50 Conv deb 6s 1939. ee ie eee ee UP > > een f 94 oone 
.-|]Brown Oo lst 6448 1946-...A&O| 42 45 6s 1937 ser DD_.----- 2 J 81 ps i 
27 1st es s 1950 ser B....... 35 40 ~ by Coal Oorp— 
33 alo Iron §8 1932 J&D} ----| ---- 6s 1953...._._- Dif 15 omnes 
33 Burmeister & Wain (Co en} Dery (D> ) 7s 1942 stpd...M&S 1 Ase 
ig TIL dS 1940.....- & ----|8 73% somes ee Se 1 3 
86 m ist 4s 1952_---- A&xO| ----| 80 |]Denver Un StkYds be 1046..34&) 95 100 
ns € Jan 1955__..... I&I 65 67 Deutsche Bank (Berlin)— 
8536 Bem Term Bldgs | lst 58 "60.A&O} ----) 84 6% mote patAm part part ctfs) M&S; 54%) 60 
y- Deuteche Ren 
69 1st M 5 2108 ser A_...M&N| 56 57 Farm Ln sf 6s Oct 15°60 A&O15| 37 37 
Oady Lum 81939...M&NiS 1 5 ||Dodge Bros so ea --~ 7 80%} 380 
ms deb 5s 1940......--- J 67 68 (Jac) Pack 1st 6s "42_M& 52 55 
45 Calif Pet deb 5s 1938....M 65 70 eames Canners Ist 6e 110, 2£0 — <<c-0 
eoce Conv s f deb 1939... F& 62% 65}4||Domin Coal 5s °40 op *10..M&N ieee 
8 78 1942 A&O 15 5 10 Dominion Glass 6s 1 ---J&D2 oor -<-< 
25 +) st us S48 1947_M&Nir ---- ----|}/Domin Iron & 
$23 Canada SS L deb B-7eA1S =s-- ----|}_ Oon §s '39(cu rency caries MES ooce unm 
42 lst & gen m 6s 1941 ser A_A 30 40 Dominion Tar & Chemical Co— 
76 |\Canad ns Rub 6s 1946..A&O --<- — Deb s f 6s 1949 ser A____J&J 2 ee one 
68% Canadien Cotto JR saa ---- cone Dentaton 1 on Textile 6s 1049_...-.- ae Cama 
anadian per— 
68%|| ist M 6s 1949----..----- jas} 42 | 44 |l Ystet bie je 1048 wer a...-F&a| 25 | 36 
Oanadian Nat Steamships— Donner Steel 7s 1942__..-.-- 76 79 
694|| 25-yr 5a }. ee Rie SEER M&S} ---- ----|| Dow Chemical 6 Oo ates “Fea 9434} 99 
Canadian Power & Driver Harris 
sino Deb 534s 1958 CLaurentide)J&J'f ----| ----]| 1st mtgesink fund 681942_J&D, 60 70 
----||  Wayagamack series........ f .---| ----|/Eastern Ouba Sue 714s 1937 M&S 5%} 12 
Oa) man in Eastern Steel 5s 1931 ctfs_.F&A\f 10 pt ae 
59 eb 58 1953 with warr...J&D scoue 22 Elk Horn Coal lst 6s 1931_J. J&D 20 25 
557° Without warrants =e ino 3 ‘3 7 % notes 193 1931 1 with warr.-J&D aa. Se 
82 ||Central Foundry May fos wee 91 100% |} =m: Co— 
Central Steel ist 8s 1941..M 85 90 lst & col tr 54s 1942..-A&0| 45%) 45% 
45 70°54 with war F&A; 40 44 
69 Deben s f 54s 1948.-.-.--. M&s 38 40 Euro M & In 
363% Cespedes Sugar lst 74s '39-_M&S 5 12 lst 1 734s 1950 ser A____.M&N 79% a 
7 ||Chapin-Sacks, Inc— lst 17s ser B_....- &Al 51% mich 
94 ao tr sink fund 8 1934.J&D| 8934} 91%4]| 1st17s 967 ser O; -- Sak M&S} 36%} --.. 
uga 2— 
143 5 oe gold Ea. 3&3} ----| 63 lst m conv 0 § vat Ge 1939 ..--J&I f 6 10 
esapeake 
97 Conv col 5s 1947..-.--- M&N15 70 72% Sink deb 58 S942 Senianial F&A 52 54 
92 ||Ohic Jct coll tr ref g 4s "40.-. 80 85 ||Famous Players Canada er) 
asee Coll trust ref 5s 1940....A&0 eae" 92 lst « f 6s J 048 ser A_____ A&O 65 85 
833z|| Den ef sree 1942 20-year d deb Oi40 1048 548-2 ar <r 7 
8 “>| eee se--|  ---- a be ec, yaiinabios 
----||Chicago 8 Yards 5¢ 1961-..-- 71 ma armors Mf 943_--M&B 17 least 
..--|/Childs Co deb 58 1943 ----. 40% 50 ted Metale st f 78 °39_.J&D 79 84 
23 =| /|Olearfield Bis Coal 4s 1940..3&J eoenk. oe Aaa 8 % deb 7s 1946_..-----. a 80 81 
Small s 1940...... IJ&I ----| ----||Firestone oon M ills 5s °4: 6934 ioece 
----|/Oolon ou deb b 6s leas J&I| 3344) 35 || Firestone Tire & Rub(Can)7s 1937 yes eget eS 
Co] Fuel & Iron s f 58 1943--F&A 67 72 Firestone Tire & Rub of Oalif— 
11 |/Colo Indus Ist 5s A&B1934 F&A} 61 62 sf Es 1942 eae Sie eae &8| 73 77% 
10 ||\Cemmander-Larabee Fisk Rubb Oo Ist 8s 1941__.M&8 2344 29 
” a mami onelbe | gi --edee 33 33 Fleisch: hs s¢ By oo ose as f 13% sid 
Corea er let Sane GIRS ea 
6334 | Ooll tr s f 54s 1935_------ J&J| 8541 88 Certificates of t---- i letattaade | ee er wi 
75 |\°Gonv deb 60 1 mer? v BO 4% notes i946.4&0| 50 | 53 
onv 6D O8 1945......- ---- <<< nv no! = 
68 Conv deb 5 14s 1949 al &A| 78 81 ||Foreign 
65 mmi vat-Bk(Germ lst Soi tr conv Os 1949 ser AJ&D oR a 
----|| 54 %notes’37 (Ampartctf)M& 38%| 40 |iFox Film Corp deb 66 1936&A&0/} 20 40 
----|;Commonwealth Subsidiary Corps Prameri 
14 Deb 5rhe 10h 1948 oer A..M&S 64% 66% Deb 7s 1942 87% 88 
101 %||Cempu Co Francisco 17 30 
Sinking gold 1941. Jas 105 105% Fraser Co deb 6 2e@e2e <a 
$s 35 ||Connecticut Goke 5s  omgeer &8} 388 92 |iFrench Nat M 84 86 
Consol Agric Loan 6 1958 Frick-Reid 8 upp Iy 67 75 
éiniaia See Ger & Com Bks or Govts) Gannett Co 71 77 
----}/Consolidated Laundries— Garlock Pack Oo 70 74 
6% % notes April 15 1936-_ A&O ----| 79 [Gelsenkirchen M 
42 34||Conso ch Tool 7s 1942. ._J& 15 18 6-yr SZ 1 notes 36 37% 
yea oe kay 1] tr o 1096 J&I Deb 5s 1952 75 78 
--—<—-<— co. -<-<- eoece 2ee2 2 ex Warr 
Consol Textile 6348 103 --J&D soe ---- Amer Tf 
37 1 To * cau 85 ----|| Equip5 8 7 
----||Gensol Coal 4348 1934 opt--M&N| 38 ----|| Equip 1 s 7 
lst & refs 5s 1950_...J&D 19 20 Eq tr4 8% 7 
95 |iOConsumers Co ist 6s 1946..-J 32 34 |iGen Amer 
76 n lst 68 °46_J&D15| 37 39 Eq tr 44s 1 8% 1% 
Deb 52 1944 with warr..J&D| 21%| 22 |lGen Balding deb 90%| 93 
90 ntinental General Bronze deb ----|3 36% 
102 Deb 5 4s 1937-.----.--- &N| 78%) 81% eral Cable 
ntinental Roll & Steel Fdy— let m $3%6 44 
15 1st M conv s f 6s 1940....J&D} 45 50 eral serial 68 98 1 
95 ||Continental 7s 1938.-.F&A 3 7 |\Gen'l Elec 3}4s8 1942 opt... 93 % 
Corn Prod Ref ist g 581934-M&N| 101%] 102 |/Gen Elec (Germany)7s 45.3&I 47 48 
88 tion ities Deb 6 1940 43 50 
60 | 8% serial noves 1eea----Mas| 19 | 21 llaescal set ete 
no aaet era 
25 5% serial notes 1934....M&S} 18%' 20 Conv deb 6 1l 15 
9634|| 5% serial notes 1935.-..M&S} 18)s| 19% 
eehan Coal 6kKel 5 25 my 64 a coer yoosoanars 3 waa 
: Yao i040---¥&A) 78 7 “Sink 1 io 99 
Beb A; s 1938 with warr.M&N| 72%) 76% . sau s 13975 
mee eb Bf 48 1037 01057. Pes &N| 60 | 65 8% serial Oexls Bi 
we ete Ft BS COR aa 79%| 80 || 5& tea 1835 =-15 
Gen wee Te 6e Aug 16 1040 .. 























bd Basis. f This price includes accrued interest. &k Last sale. 1 In London. n Nominal. 
Stock Exchanges. 


s Minimum price established on Montreal or Toron 



























































9% SOTIO“.—All bond —- are “and interest” except where marked ‘‘f” and income and defaulted bonds. 
Bonds. Bid. Ask, Bonds. Bid, Ask. Bonds. Bid. Ask 
é vie Flour Mills 6s °32_...J&Djr 100 eam 
&D weats 30 vane Bryant Inc— gil Rene 
on Se ee en Tas 50 | 59. Nucl fae? 62,1940 with warr-M&N} 40 | 43 || Berles B-------------------- IE Been 
eee Uautaro Nitrate Tam wrap Foti 11821 19 Old Ben Goal let 42 1044. BEA 25 
Gan Stl Ones ist 4 40 wwJ&d| 60 624]; 1st conv 6s 1954 with war..J&J| 11%%| 12 ane let 6e 1944..-F&A) 124 
Theat Eq deb Ge 1940-A&O/ 314), 4 a 43 || 8 1634% notes 1030 with w J&J| 87 89 
German Atlantic Cable To 1045.5] 98° |" 4;--l|uenten Conte Neviund a's Je] 5--| 5,--|Ontario staat Progucte— 3&32}7 100%] 5-- 
n s ---=- a 
flesfurel—See Public Culities Lenigh +8, et re eo Sriental Devel Go Lta— s15| 62 | 68 
Razor— o22.—ti‘(‘édm® TL CUekl lCUd|ltlCiéCL:SCO@BGxtl] deb Ge 1953_..--- & 
‘Debentures 5e 1 — A&O| 2 | 83%/| “ist 68 gold guar 1933_-..-- J&J) 85 | ---.|| Exel deb 68 1953. o5--- Aran] 88 | 88% 
Gen Go 634% notes Patani {|e oe it, Soveee Guar red, is 995¢|| Osgood Co deb g 6s 1938__-.J&D} 49 | 52 
Gobel(Ad'N) 674.7%, notes "35 5 M&N <mant® OS SP fie itaa "Waal 873z| S012 Oswego Falls Oorp 6s 1041--—-- 52 55 
Good Hope St & let & ref 5s 1934-....---- FAA “| 40° || Otis “Stoel Ist 6s 1941 ser A_ 953 4644, 49 
8fe7s SF ‘eS 045 AwO 34 34% Ist & ref 58 1944........ ebebia” 39 Pacific Goes \? g 5s 1946- 16 19% 
Goodrich ( at 6248 1047-3&5) 6775) 69 ist & ref Ss 1964......-.- F&A) ----| 39% !l Dac rait Exp Bae see se Pacific|Oo. 
Deb g 63. p1db = S074) 40 || 190 & ref Se 1904-.------- Ral 35°] 48 *||Pacific Invest dh S31 1948...J&J| 5635} 58 
let mege coll tr 6s 1957.-M&N| 7334) 73% ||Leh & W-B Goal con 4a 45--3&D| 92 anes iS deb ise 1943 with, with warM&N!| 52%| 53% 
Bilk Hes deb 6s 36 J&D 74 80 Leipzig Trade Fair 7s 1953..-.-..- 21 Palmer Oorp of La a let 681948J&D 75 78 
ald Coupler ist 1 68 1940-F&A} 24 26 ||Liboy McNeil & Lippy 4%||Pan Amer Indus 
nd (F & W) Properties Oor let Ms f 5s 1042-------- 1T33¢| 144°4|| “ies 70 1087 with comn---------- 87 | 90 
Gony deb 68 1943-.---~ ----| ----|| Liggett & Myers g 7s 642-480 ag 99 _||Pan Amer Petrel Oo (of Calif) — 
Grom a tbs 1980,er AW M&SIS 14 | 18 |lLittle A Hs Oo Ze todd----AeOlsS 23°| 27 ||, ist conv sf Os 1940-..-J&015| 13%] ---- 
Greyhound dOorp G%notesS3M&S/ 42 45 ||Lo.we (nc deb 68 1941 ---A&O| 8134; 82 |/Pap-Amer Petrol & Transp Go| 111° 003% 
Ground Gr oe 68 1944... ----|S 5 \\Logan County Ooal 7s 1942.... 33z| 10377||Panhandle Caner see 
Sh oreeiaets tiie Fes] SES) Haye liccard Ey Oo re seta, aR) G08) 10S [Papaeate Para isa mmois| | -— 
Sinking — 99 100 ||Paramount Fam Lasky Oerp— 
States Paper ° Magnolia Petrol deb 4}4s '32 are iy HE gigs D| 51%) 52% 
Gute’ Oise 1o43 with war-J&D| 70 | 75 ||“ Dob aye loss 86 | 3 |[Pagamoune Publix Corp 
Gulf States Steel deb 5348'42 5&D) 31 36 vab 4368 1934__-_--__7_7 F&A 96 98 Sink fund 5s 1950..---- &A| 44%) 46 
Hall (fF W) Printing Deb 4348 1935 | -----5-- wale 36 19 ||Park & Tiford s (00 i036.-3&D| ----|  ---- 
ist m & col tr 548 ‘ap int MAN a | © Pp aaie te coe t 7x! 134||Parmolee Tra Yeo 19 | 23% 
m Line 8 6q pd Apr 1931 coup on---._. F ee 
Hanne (M A) Oe deb 6s°34-B&A| 85 90 ||Mansfield Min&Smelt 7841 (ww)| ----/s 33 mie ir deb Te eS sy ee 65 
ansa Steamship Lines Manufacturers’ Finance Oo— 80 Peabody Ooal Go (Consol Oo)— 
mr Stining Corp warr..A&O| 20%) 22 Mice Tr oo eae persis ina, “"""}| Ist # f 58 1953 ser A_.__- M&N| 46 49 
re Dee a 
6s with een Ge hin si 3aT) 20 38%|| Namm & oy fas sy 78 85 Penick & Ford 6. 6348 1948---J&D 3 33 
Hertford Times 6s 1043 --------- =---| <--=||Marion Steam Shovel— A&ol 28 30 ||Penn Mary Stocl—See Beth Stool 
Hawaiian Pineapple Co Ltd— ist mtge 8 f 69 1947 -._--- 3 48 52 «(|| Pennsylvania-Dixie Cement Corp 
byear 6% nove 1938..--A&O! 75 | 80 ||Macsey-Harrls Go bs th ptaaaltemctas Ist m sf 6s 1941 ser A M&S15| 4034] 45 
Hayooe rtd et eh aorereces== “a--| «-7a7¢\|McOord Rad & Mtg Penn Dock & Warehouse Co. 
eerpenentnane a 10}4|__ Deb 68 1943 with warr-_-F&A| _-.-/s 26 L’hold « f 68 1949 w w...F&A| ----, 30 
Hoe (i) AE Ist O38 is At OSS 25% 2) MoOrory Stores 5 4e | # 1941-J&DI15 77 84 mata © f G2 186 Rie mi rm 
da saeeien cKesson 
head (RM) Oo 78'38 F&A\f 10 20 20-yr conv deb 5 se 1950_M&N 55%} 56 |}, let & coy foe 1068. SRT 
Hood. ~ed 7s 1936...--. 3&D 46 47 -— ve )Oorp— 4% % notes 1932-1935...-A&O a 92 
eee OATES Orta |” C8752 86 |], let Be 1046 with ware--M&N) 47 | 50 |lpnila & Read © & | Ge 1978.38) gH) 70 
ped Ots herrig Os 1v¥o/-...--- coun ae 
= oe eae ef5 56 o {040-2 -M&N| 6634) 69}||Metropolitan Chain Properties— Puiltips >. a 
Hudson Bay Min & Smelt 6s 1935 aaen ---|| Ist conv. sf 6s 1948_..__M&N| 28 31% fund deb 54s 1939. .J& 50%} 51 
Hudson Ooal ist 5s 1962 A..J& 35 3734||Metropolitan Wat Sew & Drain— as 7% am (Albert) & Oo deb 6s "36 383 ugh). Guede 
Hudson (J L) Co— Board s f 544s 1950_._-.- A&O) 4 474 || Pierce Butler & Pierce 6a ‘4 1 19 
5% notes 1g2. (s-a) ----=-F& 98% --<—= Mia: Mill Mach’ y lst 7s 1956-- 20 30 Pierce OU 8s Dec 15 oe ose G5 ane -<-<e 
5% notes 1933 (s-a)----- F& ~--2| _~-==||Middle States Oil 7% poser rie ----|  ----|| pine Hill Collieries Ist 6s 194 2-75 f 14 Sew 
Bumole Vii & . 5448 32-J&e 10} 10034] 101 Middle States coenes 6448 1945. ---- ~--~|| pilisbury Flour Mille 6s 1943 A&O 93 98 
Deb @§s1927__..._.. ...A&O 94 94}4||Midvale Steel & Or 3, || Pirelli of Italy con 7s°52M&N 87% 91 
Hi Disc & Exch Bank— Oonv s f 5s 1936_...- ,-M&8| 9334) 9334) Oh Sep Brewing 6s Feb 4°49..J&J3| 50 60 
$5-yr s f 78 1963__..------ J&I} 23 26 ||/Miller & Lux Inc lst M6s"45A&O0} 58 ----|| pittsburgh Coal Co— 
Hung B em 7% gold notes 1935_-..- A&O| 39 75-7|| Sinking fund deb 6s 1949_F&A| 77 83 
Sinking fund 7 348 1963..-A&O} 45 50 Minnesote & Ont Paper 6s AH 3 3 Pittsburgh Screw & Bolt Co a sae 
e OO ae nese in © | ** ft Debate sie 1067... &D 
eT ek ref Ge Jan 49 A --AxO| 46 48%||Monon Coal—See Ohic Ind & L |Ry. Pian os Peenbte noo Faal 68%] 84 
1949 Pee uivadsusn 43 49 ||Monsanto Chemical Works— Pittsburgh- Westmoreland } 
Ice Sec 6}4s, 1937.------------- 50 55 lst s f 5448 1942_--..._. M&N; 95 100 lst 3 f g Se 1947 opt____- Og Ni 60 wand 
Ideai Cement Oo deb 5s "43_J&J 90 97 Montecatini (Societa Gen Ind Pocahontas Conso! Colliertes— 
LIilinois Steel dep 4468 i¥40_.A&0 96 96% Minerarta, Italy)deb 7s ‘37 J&I lst gold 5s 1957 a OES Jas 80 83 
Ilseder Steel mtge 681948...F&A! 2634] 28 With warrante___.-.........- 69 0. Poor & Co 68 1939___......---- swunle 64 
Independent Brewing 6s et UM Secu «ase aw ithous warrants tage aes 1436 $974 P. Pulp & Paper Serp— 
ependent orr siete cone 
Gane deb 6s 1939_._... M&S15 ee ae ----||Mtge-Bond Oo 4s ser 2 '66_A 40 70 pon pF af f 5340 18 1967 ser er AM 
indian Refining Munson Bicael Line— a ray7 19 7 te iden 80 80% 
54% notes 1932......... J&D 0 90 Secured 6s 193 ee J&SI 19 22 lst M 6a 1953 series oe oT cesta a 79 
Tod Limestone ist s f 6s ‘41 M&N 17% 19 Deb 6s bw: with warr.--.__ 8 12% Porto Rican Amer To ee 
Inland Steel Ist 4448 1978.-A&0O| 76 78 | .||Murphy (G 0) Co— Conv 6s 1942 -J&3| 395%) 44 
ist ms f4}4s 198lserB_.F&A; 7814) 79}4|| Deb 6s 194 wenn nee a sz--| 35--||Potrero Susar Fe (047 MENTS ses] =--0 
Interlake Iron Corp= Murray beg i’ 634s 1934_J&D 5 92 Pressed Steel Oar 5s 19: -3- pes 55% 64% 
lst m 5s 1951 ser B__---- M&N 53 59}4'|Namm (A I) & Son—See Mfrs Tr} Co. Price Bros & Co Ist 6s 43 A_F& 45 50 
mime AReeieh GE wan| oo]... [Nea Cente tae feel tly| 32 [Sosure aauleeaetbe te! tiie) Bs 
g 8°32 0 .---||Na e 8 oacan : wee 
a yt ft i it as 14 &N| 34 364 Nat Dairy Prod | 5348 1948-<FEA 87%! 88 Degrees Saati oF es ae oe 29 
ternational Sua ationa 6 Pro g Oo— 
ao xt: M&N| 69 | 70 || Debef 53s 1947------. Mas| © | so ||Provindsl Bank @ betel 25 | 30 
mal Ma cp ‘vd Nat ‘ood Products 68 1944 etal ----/3 30 Prudenti: al Refg lst 6s "43_ J& 90 98 
Deb s f 58 1947__-___... M&N 58 ||National Radiator Oo 2,||Punta Alegre Sug a f 76 1937 ia3 — 4 
Conv deb 6s 1941____--- J&J15} 59%) 61 Deb s f 6s 1947_.-.---- F&A; 10 14% ||" ‘Comm’! Nat Bank ctf dep__.-- ee eee 
t Mercantile ed Empire Tr certificates dep..| ----/ ----|| Ghase Nat Bank ctfs RRO eges| | seco 
ist 4 coll trust 68 i¥41.-_A&0 % 49 Bankers Tr certificates yew -<-- oor 6% gold notes OO ghia A&O 3 
tate nore t beio47 ser A--J&3| 48%] 583;|| National Steel Oorr 73 | 74 |iPure ¢ 69 | 71 
ref sf 5s ser A. sf oS 1¥00.........-- . B7 -- ae 
Hef mtge Ge 1905 ser A-M&S| 305¢' 33%4|| National Ton be 1955... MeN ls 36 “BE SiH af no , notes "40--M&S| 66 $8 
internat Power & Paper— National Theatre 644s 1942____- 23 26 |\Purity Bakeries Se 71948. eas J} 70 70 
lst M 5e 1968........... 52 55 || National Trade Journals inc— Quaker City ‘Tank Line— 
internat Salt < 6s 1951 ~ pe 71 7334|| 6%_conv notes 1938_.._..M&Nif ----| _._- eee See 90 97 
International Securities Certificates fl ee -esece pee ----!| Railway iixpress Agency Inc— 
Deb « ee ees J&D; ----| ----||/Nat Union Mtge 6s 1946_.._.___- 40 BRE Ba °32-'38 (2). M&S b 6.50 | 5.50% 
In te Iron & Steel Newberry (J J) 544s ted ---ANO 78 81%4||_ Series 5s "39-49 (e-a)_.-_M&S|D 6.50 5.50% 
lat M af 5468 1946 ser B. MAN oon 8 47% New & Hing av—see NY &H RR. Reliance Bronze & Steel Oorp— 
Investment Co of Amer— New Eng Sou Mills 7s 1 i933 -----= 4 8 Sf conv deb 6s 1944______ A&O!S ---- Shes 
eee on 1047... 5... &O;} ----|s 60 ||New iver Oo ist 58 1934_..J&3/ -_.-- =277|| Reliance Mgt CorpSs 1954.__F&A| ----|s 79 
Without warrants__________ s 60 |s 61 ||N Y Dock Co—ist g 49 ‘51- ree 52 5534 Remington Arme. Ge 1937..-M&N| 85%) 86 
Island Oil & Tr 6s 26 ctfsdep..-/f 3 7 Sertal 5% notes 1938__._- A& 344) 36 54% notes 1933_...5-_. M&S| 75 80 
lsotta-Fraschini 7s 1942 with war asta a N Y Evening Journal— mington Ran ._—— 
Without warrants._......___- ----}/3 39%)| Ist m & coll tr6%s 1932..J&D, 80 85 Deb 5 ene ‘with warr_M&N| 45 48% 
Jefferson & Olearficld Ooal & es Ist m & coll tr 64s 1933_-J&D) 80 85 Republic Brass Ist 6s 1948_J&J|  ---- pitts 
Indiana Oo ists f6a81950_J&d3} ----}) ----|} lstm&colltr 614s 1934..J&D, 380 85 || Repub Gas Oo (formerly Saxet $0) 
jones & Loughlin St 58°39 M&N| 99° | 100 Ist m & coll tr 614s 1935..J&D| 74 78 past lien coll 68 1946.2. J&D15| ----|s 20 
Journal of Commerce 6s 1 50 65 Ist m & coll tr 6%s 1936.__J&D 74 78 ublic Iron & S¢'l 6s 1940 AKO 76 84% 
Ist m & coll tr 64s 1937..J&D| 74 71 | 2 & aon 5349 ‘53 sor A. Jd) 47 55 
ok fund 7s i938... .- M&N Sasanas asoshn =e Foreign Investing Uor Re J Motor Truck € Co, 
Karstadt (Rudolph) Inc— Deb 5'4s 1948 with warr_J D| 52 57 eb 64s 1937 with ne, 30 35 
lst 68 1 ne with Am shsa_M&N 22% 24 NY & Hob Fy 5s May °46..J&D 65 ----|]Revere Oo r & Brass— 
aaimen Dept Stores Corp oboken Ferry 58 1946.-M&N| 75 ----|| 1st inc “yg? July "48 ser A_.M&| 4934) 52 
sin (Bf). or oe tS Ae &A; 70 80 Y&N J Ferry—5s '46__J&J 70 ----j||/Reynolds Invest 5s 1948_._.___. 26 28 
mene 68 1946.._.M&8; 474) 60 INYLE&WO & RR— Rheineibe Union 7s 1946 J&J} 33%) 34% 
si ~--=-J&IS} =5--| --27/| _ lat 6s ext 534% 1942-..-M&N/ ----| 95 ||Rnine-Main-Danube7s1950M&S| 51 56 
Pe riye Oo 58 1948... -- 544 1NYLE Ist 68 "13 -- Richfield Oil of Oalifornia 
Kendall Mille ied ‘Oia ose. JI&D areas alee Extended at 5% to a tend _— 90 Ool tr 044 ser A_____ &N 12 14 
Kentu Rock As Asphal N Y Shipblidg list “68 — 85 90 Otfs of depos. hth: Sereda «eam 11 17 
8 f 6s 1936 wit va...1aD 70 80 ||New York Ppa Rock he Rima Steel Oorp istsf7s'55F&A| 14 33 
Without warrants....~~ &D| 70 | 80 | et Moe f 6s 1946.-...-_- J&D} 65%! 75 |lRiordon Pulp & Papes ctae- 
Keystone St & Wire 8s 1941 A&O/} 380 90 ||North Amer Oar— ist 6s June 89 0g J& Da Aa va 
Kimberly-Olark Corp— Equip 58 1932-1943 (s-a)_.J&Dib 8% 7%||Roch & Pitts O & I fe °46..M&N| 82 neem: 
let mtge 5s 1943 ser A_____ J&J} 84 86 tr 58 "32-'45 (s-a)_..M&NI15/b 8% 7% Rocky Mtn Fuel 5s 1943__..____ >. am 
Kinney (GR) Oo 7}4s 1936-J&D} 45 60 t. Amer Oement Oor Rogere-Brown Iron 58 ‘32-460 3&3| ---- ---- 
by Lumber 68 1938 _..J&J16} 45 ae Deb 64s A with warr “40_M&8} 20% 20% Gen & Ref 7e 1942....._M&Nif ---- peepee, 
Koholyt Corp ae Range sede 25 30 ||North German Lileyd— Stamped.-........... :, ieee lee 
oppers Sue 20-yr ef 68 1947________- &Ni 30%) 31% Roman. Catholic Ohurch 6148 1946| 37 42 
ia7 ee ace J&aD| 71 73 || Nort Refrigerator Line|— Rom Cath Church Welfare 7s 1048 36 40 
Bt f Pee 5 Lea Ne a. J&3| 75 76% Ea @ 58 1933-1939 (s-a sMeS b 8% 7 %|| Root Glass Co, ist 6s_......___- 88 92 
Kresge Foundation 681936_J&D} 8934) 90 || North'n Elec Co Ltd 5s’ Pr ond 75 92 ||Royal Dutch Go— 
mrenge (8 8) let 58 1945._..-J&D| 93 95 Norw Hy-Elec Nitr eb 48 1945 with warr....A&O 72% 75 
Otfs of depost tte eee conel serait nee 8 ‘57 ser Ste 55 58 |i/Rubr Chemical 6s 1948-__.._ A&O| 25 73 
xipeger & Toll— Nova Scotia 8 “oO 5s 1000 - tae se ----||Ruhr Housing 6s 1088...-J&s $s 22%ls 23% 
neue i fund veel be 1980--Mas 58% B84 O’Gara Ooal 58 "55 op aft'08 M&S} 28 30 ||Ryerson (Joseph T) & Sons— 
Lake Superior Oorp inc 5s a, Ee: FB Sink fund deb 5s 1943... M&N s 79%is 80% 
let & coll tr gold fe 1044 Jan| "~~! =777 








and Toronto 


bd Basis. f This price include accrued inter 
Stock Exchanges. 


st. kLas sale. n Nominal. r Canadian prices. s Sale Price. s Minimum price established on Montreal 








INDUSTRIAL & MISCELLANEOUS BONDS 93 


HOTIOE.—Ali bond prices are “‘and interest” except where marked ‘‘f” and income and defaulted bonds. 


























Bonds. Bid. | Ask, Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
8t. Joseph Lead Co— Stutz Motor Car 7e 1937. A&O} = ----| ~...||Warner Oo Ist 68 1944....- A&O 
Conv deb 54s 1941..__- M&N| 81 83 is Estates of fo With warrants__........--...- 65 70 
St Louis Gas & Coke Oerp— “ti } | =e M&S % 3 Without warrante_..........- os ae 
jee a f 68 1947_________ J&x&D) 1834} 19 ||Sugar Pine Lumber Co— beh mae ne og Co— 
St Louis Refrig & Oold Storage— ist M serial 68 1932-1942_M&S;_ ----. ----|| Oonv deb 68 1939...---- Mss} 29 31 
Cy eee J&J} 80 90 |\Sun Maid Raisin 64s 1942... _ f -.---| ----||Warner Sugar Ref 7s 1941..J&D}_ 98 99 
St Maurice Vall Sun Of] deb s f 5448 1939...M&8| 88 91 || Warner Sugar Corp ist 7s "39 J&Ji/f ----| 11 
1st _ & coll tr s £ bas —BMAGi ...-] * 4... 5% note _ 1 1934....3J&J| 87 89%|| Stpd (July 1930 coup on) 1939-|f ----| 15 
8tL Mt &P 5s'55atpa_J&J| 40 44 |iSun Pipe Line 5s 1940---------- ----| ---.|]/Warren Bros Co— 
St. Pap 648 °32-'34..J&D\ 89 93 |i/Susquehanna Silk Milis— Conv s f deb 6s 1941....- M&S} 42 i 48% 
8 na 1931_-... O|S ----| ----]]| 8 f deb 5s 1938_._..._.-- J&D} 26 29 534% notes 1937-......- M&s; 41 histw 
Saxon Pub Wks (Germany) — Swift & Co ists ~ 5s °44....J&I 97% 99 W O&O Ist g 58 "42 op M&S 67 6834 
1st extls f 7s 1945....._.. PRA 30% 32% 10-yr 5% notes 1940_.-..- M&S 86% 874 ||W Va Coal & Co Ist 6s 1950. J&J|/f 10 Le 
Gen & ref 634s 1951_._-_M&N| 274] 28 |/Taylor-WhartonI & 86s’42M&S| 80 84 Ctfs of deposit. _........-.--- iy ae 
gu notes July 15 ’32_J&J 15 34 35% let & = 1946 Ser A_.J&J 38 42 Western Elec deb 5s 1944...A&0 95% 96 34 
Oo 6%s 1946_.___- J&Jj 48 &3_ || Teltz (Lee ), Inc— Western yng ord Union— 
Guar s f 64s 1946 ser B_ A&O} 65 6934|| 73s, 1946, with warrant..__.- on eee ie ey gt CY eee F&A; 24 25% 
Scripps (E W) deb 581943 F&A| ----/8 67 Ithout warrants_...--—_-- 55 70 || White Eagle Oil & Ref Co— 
Steel lst 6s 1941_._._ A&O 35 .---|| fenn Ooal I & RR Sa 1951..JaJ 95 101 8 f deb 5s 1937_._.-- M&S15 95% 97% 
ties Co N Y 48 cons..M&8| 40 50 || fenn Oop & Ohem 6s 1941 _-A&O ini a a nde Without warrants_...---.-- asbe ---- 
Security Mtge 6s Sept 1'45 ser Hi 55 .---||__ Oony deb 6s 1944 ser B_--_M&S;| 52 60 || Wheeling Stee: op 
6% bonds Apr 1 ip46ecr 55 ...-|| Texas Corp deb 5s 1944___-.- A&O 73% 75 Ist & refaf5¥el ser A. J&JI 69% 71 
Seneca Copper 7s 1933_._...._.. 10 15 || Thermoid Co6% notes 1934_F&A/s 36 |s 38 lst & refs f 434s 53 ser B_A&XO 59 59% 
Servel Corp (new) 58 1948 _._.__ 70 73 Fraylor Eng & Mfg 8s 1936...... ----| ----|/ White Sew M 6a ‘36 with w.. J&J 9 14% 
Sharon Stee! Hoop— Tri-Utilities Co Without warrants......-..-.. 9 18 
ist  f 5}48 1948 ser A____ F&A 10 24 Conv deb 58 1979_.---- ~-M&8& icaal® 2 Deb s f 6s 1940.._-.----. M&N 9 il 
8 Steel 544s 1948_.._M&s} ----|S 65 || fruax-Traer Coal Oo— Wickw Spencer Steel 7s "35..3&J/f 3 9K 
Shell Union Oil Conv deb 6348 1953.-_M&N15} 20 21 Certificates of deposit.......- ; ee 10 
Deb s f 5s 1947__....._. Man| 70%) 70 frumbull Steel s f 4s 1940_M&N 51% 53 ||Wickwire Spencer Stee! Co— 
Deb sf 58 1949 with warr_A&O}| 70% 703 10-yr deb 78 1935 ex-warr M&N| 47 50 Pr lien & coll 7s Jan 1935. M&N 2 5 
Shell Pipe Line Corp— Ulen & Co deb 68 1944_...- F&A|s 23 |s 24 Certificates of depost anaemia = 7 
Debs f 56 1952_____.__ M&N| 73 74}4|| Onion Gulf Corp— Wieboldt (W. A.) & Co. 544s °39_| 60 65 
Sheridan W roming Coal Co— Coll tr s f 5s 1950.......-. J&I| 91 92 || Willys-Overland ist 6s'33 M&S; 88 91% 
Mato f Os 1967 ........200-- J&J| ----|$ 28}4|] Union Off Co of Oalifornia— Wilson & Co ist 6s 1941...-A&O0} 78 79 
Shults Bread Ist 6s 1940.__M&S 96 98 as rr 1 1942 Ser A_...- F&A 99% 99%%||Wineb Repeat Arms 7 4s "41.A&0 63 ihialede 
Siemans& Halske 10-yr7s’35__J&J 75% 78 8{fe Feb 1 1935 Ser CO A&O 9244 99 Certificates of deposit -.....-. 63 Seraiien in 
Siemens & Hal-Siem-Schuck— Deb 5s 1945.........-.. A&O}| 69%' 71 _ || Witherbee Sherman 6s 1944----- 13° 17 
Deb gs f 64s’51with warM&S 52% 59}4|| Union Refg Tr Eq 5s 1932-1940__|b 8% 7%'\| Wood (Alan) ir & St 6s 1944----- 73 82 
Silesian-Am 7e 1941__F&A| 40%} 74 Un T’k Oar eq 4448 "32. 46_A&O|b 8% 7%|| Woodward [ron 58 1952-_.-.- J&J}; 50 53 
Silica Gel OCorp— Onited Biscuit of Am 6s '42._.M&N 88% 91 Yellow Mfg Accept Corp— 
5 yr 6% notes’32 with war A&O 37 43 United Drugds 1953...... M&zS815 86 87 6% % notes 1934._..--.-- F&A 90 95 
ns Oo 5s Nov.1 1944_.____ —— ina 3. Se eet eae A&O 99 100 Youngst Sh & Tube— 
Sinclair Cons Oil Corp 3 . Sa A&O| 97 100 Ist msf 581978 ser A..__J&J| 68 69 
Lee Auer esas! il SylghQueRmaE A Seap fag) | o---| Iam be Loroew.-——--AKO] 8 
8 ser B_ n 3 aes ets 
Ginciatr Crude GO Pures Oc | || |. dl Deb 6M 1941-- MaN|s DB8iZ|s 20 


Deb 634s 1941 
10-yr 534s 1938 ser A__._- J&S, 95 95%| United Porte Rican Sugar Coe EXCHANGE SEATS. 
clair Pipe Lines f 5s ’42..A&O| 92%| 93 bs Jo poven 57 pg: ol M&S} ----| 15 


Sin pe es a 
Skelly Oil deb 5348 1939._._M&s} _4544| 47 |jOn 











tea, 7.-_M&N| 78 83% |IN Y Stock Exch— No Last Sale 
Smith (A O) Corp 6s '33.M&N| 10034; 101 United Steel Works (Sormany)— t Ex-rights___--- 1,360$135,000! ---.. aa 
Smith (Howard) Paper Mills Ltd 8 F 6s 1951 with warr_J&D| 27%) 28KIINY luce Exch-1.577 2,250; 1,900} 2,200 
Ist s f 5348 1953 A______ Der. sacs! “cows een 0)... ... owssataninnne wan 27%| 30 |IN ¥ Cotton Exch.. 450 14.000) ---- 15.0 
Snider Pa ng Corporation 6348 1947 with warrants... J&J 28 30 N Y OCof & Sug Ex. 344 4,000 ae oe 
6% conv gold notes 1932.M&N 32 33 United Steel Wks of Burbach N Y Ourb Exch... 550 41.000 sone a 
Solvay Amer Invest Corp— Esch-Dudelanges{7se'51._A&0, 88% 89 Baltimore Stk Exch 87 2.200 Ree 
5% gold notes 1942.____ M&s; 85 90 || Onited Stores Realty 66 '42_A&0 waded .---||Boston Stock Exch. 139 10,000 ----| 15,000 
Southern Advance Bag & Paper— U 8 & British Internat Ltd— Buffalo Stk Exch... 36 Sead . 
Ist s f 68 1947___..__.___ J&D| 42 46 Deb g 5a 1948____ em wae ..--||Ohicago Bd of Tr.-1.592 7,509) 7,500 8.300 
Southern United Ice Co— U S Printing 6% notes '35..A&O eu’ 85 Chicago Stock Exch u470 u6,500} 5,800) 8, 
68 1947 with warr___..... A&O} 30% 3234||U 8 Radiator deb 5s 1938... F&A 38 50 |iOincinnati Stk Ex.. 50 12,000) ---- ARS 
| Setar ateaaapnnee A&O| 33 35 ||\0 8 Rabber— Cleveland Stk Exch 41 1,600) ----| 3,500 
Spruce Falls Power & eae. Ltd— let & ref 58 1947 Ser A_.._.J&J 49% 50 Columbus 8tk & B_ 12 500 anew setae 
Ist m 54 1932-43 (s-a)__A&O} 80 ----|| 64% serial notes 1932_...M4&8 ._...|$ 99}4||Denver Stock Exch. 19 deel wtenweie se 
Staley (A N Mfg ist 6s °42_M&8 65 70 634% serial notes 1933...M&8 67 68 w Detroit Stock Ex 90 w10.500 ----| 6,500 
Stand Of! ts J)deb 5s Nov 15 1946} 100 100% 6% % serial notes 1934... & a Ft Worth Gr & Cot 65 1,000 ---- ---- 
Stand Oil N Y deb 4 %s°51 J&D15 88 89 634 % serial notes 1935...M&8s coon: a Hartford Stk Exch. 20 43.500 aaa einai 
Stand Textile Prod 6s ‘42 M&S 20 25 64% serial no 1 -.--M&8 -~-18° 45 Kan City (BdofTr) 217 5,750 iedadioia dhe 
8 nvest sec 5s 1950..A&0O 1 17 634 % serial notes 1937_._..M&S 36 42 |\Los Ang Stock Exch 74 8,500) ---- Sarat 
Oe of Can 68 1940_____3& 102% -|| 644% seria notes -.-M&8 --|s 38||\LosAngelesCurb Ex 88 5,000) ----| 5,500 
Steel & Tubes deb 66 1943..M&S;} ----| 60 6% % serial notes 1939..-M&8| 35) 36 /|\Loulsville Stk Exch 29 eek: Sas c were 
Stinnes (Hugo) Corp— 6 % serial notes 1940_..M&S} ____|s 40 |laMilw Grain & Stk 284 i Rae 140}... 
Gen 7s '36 (without war)_A&O 28 29 3-yr 6% notes 1933.-._.-- J&Dis 67%\s 68 ||Minn ChofComm. 550 1,800) ---- beseniile 
Stinnes (Hugo) Industries— Universal! Pipe & Rad 6s '36_J&D ES. 30 Minn-St P Stk Ex. 53 950 ocual idea 
Deb 7s °46 (without war_)A&O/}s 24 |s 2634/|Oniversal Winding Co 7s ‘37 Jad 85 90 ||Montreal Stock Ex. 66 32,000 ¥ alia 
Strauss (Nathan) Inc fs 1938_..-| ---- .---|| Valspar Corp.conv.deb 639"40 F&A 5 114||New Orl Cotton Ex 500 2,500) 1,900] 2,400 
Strawbridge & Clothier— Valvoline Of! 7s 1937_.. -- M&N 70% 77 New Ori Stock Hx. 70 1,000) 750; 1,200 
Ist s f 5s 1948_____. _-_M&s 75 78 Vanadium Corp. of Amer.— vOmaha Stock Ex. 28 e: ae pa 
Struthers Wells Titusville— Conv deb 5s 1941 --..---. A&O 55% .---||/Phila Stock Exch.. 206 3.750) 3.900 $708 
SE Mi iciivctitenuwwsceuws 4544 50 ||/Van Camp Pack.—6s 1948_----- aS ----||/Pittsb Stock Exch. 115 2,100} 2.000} 2, 
Van Slyke & Horton 7s 1938_-_--- 92 ----|joPorti’d Stk&Bd Ex 19 01,000 soul ~abaien 
Vertientes Sugar Ist 7s 1942.J&D 6 7 St Louis Exchange. 656 15,000 wecabion SEE hed 
Victor Fuel ist ef g 5e 1953. _JaJv 14 15 Salt Lake Stock Ex. 651 1,200 aww wietem 
Va Iron Coal & Coke 5s ‘49._M&5S 60 6934||\San Fran Stk Ex... 75 161.500 onua uuabal 
Walworth Co Ist 66 1945_.-_A&O 23 26 San Fran Curb Ex. .. 15,500 ‘souiiasail wenaes 
Deb 6 s'35 serA with war A&O 21 28 =||Seattle Stock om, O64 26000) . ~-cu PRE EH: 
Without warrants.......__- 2 85 Seattle Curb & M- 
Ward Baking 6s 1937....J&D15 80% 84 Toronto Stock Exch 62 20,000 : ‘ccd 
Warner Bros Pict 6s 1939...M&8) 30 32 ||Washinaton Stk Ex 40 2,800) 1, =n 
Wheeling Stuck Ex 13. -$1.000 cee i. R 
innipeg Gr Exch. 465 8,750) -..- pERY seh 
































a Chamber of Commerce of Milwaukee changed its name on June 10 1931 to Milwaukee Grain & Stock Exchange. 0} Basis. f This price includes 
accrued interest. k Last sale. m Nominal. r Canadian prices. s Sale price. ¢ Under a resolution of the Governing Committee of the New York Stock 
Exchange dated Jan. 24 1929 the number of members was increased from 1,100 to 1,375. Up to date 260 new members have been elected making present 
membership 1,360. The purchase of four rights entitles holder to one fuil membership in the Exchange. Sale at $625,000 before increase in pe Bees 
in Jan. 1929, highest on record. u For new membership. Last sale of old membership, $110,000. The Governors of the Chicago Stock Exchange in 

the number of members from 235 to 470, a 100% membership dividend being declared, each present member receiving one additional membership. z Curb 
memberships not included. w Detroit Stock Exchange declared a 100% membership dividend, increasing membership from 45 to 90. Present prices ex-this 
INA, dividend. t¢ Sale Jan. 20 1931. t Price for combination membership in San Francisco Stock Exchange and San Francisco Curb Exchange. § Prices 
of eeling Stock Exchange memberships are fixed. No open market. Original price $250, now $1,000. 4 Book value. Membership of Ft. Worth Grain 
& Cotton Exch. is limited to 90. Exchange buys certifs. in order at $850 when funds are available. » Omaha Stock Exchange voted Dec. 27 1930, to liqui- 


u 
date and dissolve. » Portland Stock & Bond Exch, temporarily suspended on Feb. 1 1931. Last sale above given is previous to suspension 

























































Stocks. Par) Bid. Ask. Stocks. /Par| Bid. Ask. Stocks. Par| Bid Ask. Stocks. Pa:| Bid. Ask. 
TEXTILE MFG. Per \share. Per | share. Per |share. New post (Conc. Per |share 
STOCKS. Rich Borden om, Saxon Mills__..- 100} ----| 40 |/North River_.... 2 9% 11% 
eo ({F R)..... ERS ----||Sibley Mfg (Ga)_.100] 18 20 Pacific ie pinta 25; 70 80 
North. Mills. par Sagamore Mfg Southern Bleachery Rossia Ins_...... 10 4% 5% 
Arcadia M_........ eT od 7 me ABE SS" 00] 23 27 & Print Wks com} ---- 5 |j/Stuyvesant ...... 25, 14 19 
yey t...4] 150 170 Salmon Pails Mite- EES — 40 United States....10 18 22 
Am Fall &)-_i “7% éiZilon Nar Biss ee Southern Franklin— 14 17 estchester._.... 19 
-= arp £ ooo eace eece ‘ocess Common... 
RG Ra 100) 42 46 Preferred.....100} ...-| ._-_|| Preferred........| 94 100 Philadelphia. 
Am i eee 4 4\%4||Shawmut Cot Mills Southern Worsted pf| ----| 60 
oskeag Co pref. - ---| ...-{} CF R)common 100} --.--| ----||Spartan Mills (SO)-/} ----| 95 |/Bire Association._10 7% 8 
Androscog M (nie).i} 30 40 Preferred. ...100] ---- ..--|}Union-Buffalo Mills. oo-- 15 |iInsCoofNA_...10) 2834} 30 
ton Oo (Mass)! 2 3 ||Shaw Stocking..... bigiows eee ae Rema 100} ----| 40 ||Mfrs Oasualty...10} ----}] 15 
nM Biase)! 16 20 |\Snove Mill (#48) -100 o=-- i |). eae 100; ---- 16 || People’s Nat Fire. .- 2 3 
Assoc TextileOos..t} ____ 8 ||Skenandoah Ootto Victor-Monag Oe..i} 38 40 |/Phila Life... _... 10} ---- -=-- 

Preferred-_._..-.- t ace: | Se Co (Utica)....... ies Sew Preferred __._. 1 95 100 || Relfance......... 10 2 3 
Barnard 4 Mt (PR)-6 4 6 ||Soule Mil(NB 5 100 41 43 ||Wallace Mfg Co....| ----| 60 |] Victory_......... 10 2 4 
Bates Mfg (Me) _i00 15 20 Stafford M (F i we ----|| Ware Shoals Mfg.100 70 90 
Beacon Mfg (NB)-i| 5 Stevens Mfg () (F 7\%| ----|| West Point Mfg_100|/$ 33 |s 3314|| Providence. 

ae aes 72%)||Suncook M Is pe salad --- || Whitney Mfg (SO) -_/! eons “ 
ire Fine . |\Taber Mills(N B)--i]) 3 5 || Woodside Cot M.100) = -- -- 8 ||Guaranty ....... igi 63 6 
Oo..(T) 1% 214|! Thorndike 98)... gee Preferred .._.- 100 4 7 Merchanta...... (t) 4 saitw 
cum pref... 100 8% ..--||/Tremont & Suffolk Prov Wash’ton..100 25 27 
-Sanf Oarp’s..1| 15 16 M Goines) -<--100 ----| .---|| Canadian Mills. Puritan Life. .___ 50, 40 — 
erred... _. 100} 68%) _--- Trop t'n & Wool’n Qan Convert, Ltd../} ----|z 30 || Rhode Isiand___-(t) 6 7 
Beone ee fg (F R)....500]. -.--| -. -||SanOottons,Ltd.100} =---|z 50 
Woolen Milia..24) —... -. .-|}Union Oot Mf (FR) ii* 2 4 Preferred . ._-- 100}r 60 ee Richmond. 
Beoth Mig tN B)..i 2 4 ||Union Milis_....... nnee ---|] Domin Text, Ltd.(t)|  ----|2 63% 

Preferred ._._. 130 14 17 Utica Knit Oo...100 ne any Preferred... 100)7 ----| 119 —— F & M_.25 ---- 69 
Beott Milis(Mage).i) -....| ___.|| Preferred.._.. 100} ----| ----|] Montreal Cottons i} ----'z 92 Deposited stock..| ----| 69 
Border © Mfg (it) : 3 4 |\Utica Steam & Moh Preferred ....- 100; ----j2 95 
Bess Mfgcom...100) -.._| 75 Val Oot ......-. i} ----| ----|/Penmans “Ld com(t) ----|2 33 St. Louis. 
omten Tite pe pref_100 ainsi Eg Wameutts MCN BD: 5 Saee Preferred. .... 100} ---- ---- 

Beurne Milis (@R)..) 11 13 ||Weetamoe M (FR).:|  ---- ie Ocnt States Life_._5 9 13 
Bristel mite Cy (NBj.-) 1...) —.--|| Westfield Mfgcom__| ----} ---- Oontinental Life_.10 8 10 
Brookside “eeel svcol as<-ft J aoded ER PCRS Re pe iNSURANCE Mo State w_._... 10 8 8% 
Oabot Mfg..... 100} 73 78 ||Whitman M (NB).i| ---- See STOCKS. 

— Sth - 700 oe Ee oe ogy reyes Se btn ian 8t. Paul, Minn. 

te __--||Winnsb’s Mills SiG ot to. Gewe altimore. 
Say Mss Co (NB)../* 2 4 ||York Mfg (Me).100 5 8 ||Baltimore American 6% 6% || St. Paul B & M_..25| 100 112 
Oenn com A....j ..--| -.-- Fidelity & meen | 
|) eee paieal.* > opiate Fire Corp....-- 12%, 15 San Francisco. 

Preferred... .... oa Macks .---|| Southern Mills. Per | share. 

2nd os Reaeeists: Giliabetaee Boston. | Oalif-West State Life| 3634 40 
OCentin‘i M (Me) 10u} 49 53 '|AbbevileO M(SO)i} ..-. 20 Firemen’s Fund.100} 42 42% 
Oernell Milis(FP R)ii* 1 .-..|/Anderson O M (SO)./ 45 51 Boston. ........ 100} 260 285 Home a # — 21 2 
Dartmouth Arcade Cotton M ----| 20 ||Oolum Nat Lifo_1u0|7 128 138 __ || Occidental Life... _- 10 12% 

pep (N_B)...100} 12 16 |jArcadia Mills...i00] ----| 35 ||Mases Bonding ...%5| 3334] 4334/|Pacific iuseet Life, 

Preferred..... 106} 75 80 Preferred. ....... cre or (Los Angeles)....| 35 38% 
Davol Mills (F B)..i 4 1% \jAr t Millis... sia 30 Brooklyn—See N Y West Coast Life. -_- 2.50 3 

PBencred | ap) 78 |iascnmmeramens—1 =---] $28 | coma Soringtold, A 

ieee Gide eaumon Sah oni earn mden. Dp 610, Sinss. 
pees < Larrea 20 22 7% preferr od ae tel ae 
pie) 2% 4}4||Belton Milis(S©)_.i} ---- » Oamden Fire._..100] 1144] 1514||Springf Fire & M25} 63 66 
Edwards Ges eee Sy aia bake 
Bsmond M um I). pe | ees Gee ee 100} 70 75 Martford. Washington. 
Everett aa cil = wisik .--.||Brandon Oorp A... 10 15 
Fair Mille re ea alam <an v4: Bo 4 || Aetna (Fire)_...- 24 26 || Amerfcan......- 100) 275 ---- 
hacen -100| <"---] <II2|| _ Preferred-...----| ----| 45 || automobile Seat 14 16 ||Oorcoran no --- === 50 z 150 ---- 
vor Al Mass) ij —---| ____||Jalhoun Mills_..... 40 50 ||Bartford Fire....10| 33 35 || Mreman’s __..._- 20} 30 40 
8 ( aS ----|  —._.|/Oannon Mills_...(4)] 17% 18 || @artf Steam Boi) National. Union__.5} 14% 15 
Oo (Me)..i) ....| ____||Ohadwick-Hoskins?5| .._- ~ Insp & Ins_.... 10} 35 39 
ton. = t % 1}%|| Chesnee Milis...._. ----| _30 ||National Fire_...10) 26 25 
Gesnold M (N B)..: 10% 12|| Chiquola Mfg... |  ll..] 150 || Phoenix (Fire)...10) 38 40 ||\MABINE INSUB- 
na 37 --..|| Preferred. .occc-.| 60 70 Life Insurance. ANCE SCRIP. 
Gt Falla Mfg(NH)ij ..| ____||Olifton Mfg(8O)i0u| 50 55 ||Aetna Casualty & Per |cent 
Grinnell Mfg (N B)-_! 8 10 || Olinton Cotton Mills} _.--| 100 Surety........ 10} 30 34 || Atlantic Mutual— 
Bamilt W i Mass)! ----| —.--||Jolumbus D it (Ga) 50 60 ||Aetna Life... - 19 S236) - 34360  Miacsccetacasq f 97 101 
Harmony ills pf aS -_ __ || Jonverse )-1 45 50 ||Conn Gen______- 39 | 42 St RRO f 96 101 
Hathaway 3 Mf, ig) 3 30 Sompe Re m ae 67 20 Lincoln X Nat Lite 19 ax” 3 SUE stinensaeesed f 95 101 
aol allas a °° || Travelerg’...... 
Seles tg (N oe i we eT i oO 63077] | man i MINING STOCKS 
+ ae ae f ayton Milis___ ir fo ndianapolis. ; 
meomede idiiis pf i wakes ..-.|}/Dunnean Milis..100) 75 85 ° 
ipswich Mills ocwsl] no cull I een 93 95 ||Am Central Life..50} ----| ----||Adventure Oons_.25| ----| 15 

Pr ----| _.-.||Bagle & Phenix_100| ...-| 40 Ahumada Lead Oo.1} ----| ---- 
Silburn M 12% _...||Easley Cot M, - peer cane 14 Louisville. Alaska Juneau Gold 
King Pailip ----| —.-.||/Enterprise Mfg(Ga)-| ..--| 35 |i Mining.......- 10) 143%) 15 
Rancas’t pe tae __-.-||Florence Mills... _ 15 18 | Liberty... ..-.. 50) ---- gp sc EEE ievmncomiges 25 wo-- ---- 

Preferred 90 ccce] coll. 2% Preterred...... 70 80 | Louisville Fires Mar} ----| 140 ||Amer Zinc Lead & 

Rawton Mills ___1 oie _.||Gaftney ms (8 O-- 10 14 |; Smelting ..... 25 2% 
Lockwood Co (Me) 13 16 ||Gainesvilie Cot ----| 50 || Milwaukee. Preferred ___.-- 25} 22 27 
Luther Mfg ( 50 ..--||Glenwood Mills....| __.-| 70. | Firemen’s.______-- ----| 1034||AnacondaOopMin 50} 10%; 10% 
Manemet coal: <> <2 Ee boeeene 39 45° |\N W National_____ , 86 || Andes Copper M.(t) 4 5 
Mass Ovtt Mills_ 100 Bgeese _ ..| Gossett Mills... - tps 30 | Old Line Life._.__- 19 20 Arcadian Cons ._.25 5c. ---- 
Merch Mfg (BR)_..ij* 7 8 Granteville Mfg_100 parents 50 Wisconsin Nat Life. eoce _.--|| Arizona OCom’cial__5 oo-- ---- 
Merrimack Greenw’d 0 M(SO)_| 600 Ie. Arizona Globe Oop.1| = ---- -<-- 
I ins do enema 1 ecce| ....)|Grendel Milis..._.. ee __.|| Minneapolis. Bonanza Dev Co.10 15c. Caeae o 
o--<- a esas eas Preferred......20) 12 16 Bunker Hill 
fn Oo M).. "51 2 Hfartovil Eee maeee 3 50 Nor’west F & M___. 15 19 a SSalive, Mi MnO tg a 1 24 
arpet_( 1 a e ille babes od utte Oo 
Mt V. Wood Mie | 10S) Fan & Oom- Newark. Butte & Bap i oe % | 
Bayo? seinieahenannian 100 cea oaal 4 pa he Pe ee 58 60 Oallahan ne-Lea 
ferred._.__ 100} -...| 33. ||Industrial O 20 25 || American____....- 5} 10 SOG: TE ceniameindl 10 % 
Narragansett Milis {oman Milje__._.__ _..-| 90 ||Biremen’s._____.- ic} 10%] 11 ||/Oalumet & Hecla_ ae 3% 

enema a 3 Preferred___._._- ae Oarnegie Metals--. 1 1 
NashawenaM 8 1034||Judson Mills A_.100, ----| 75 New Haven. Oerro de Pasco....t| 12%] 12 
Nashua M (N H) 100} ---- _.--||__ Preferred B pits a Ohfle Copper_.__- 25) 8 14 

=a pl _.-~||King(J P) Mfg (Ga) I SS. Bie! 30 Security Ins_.._.10 20 22 Cliff Mining._...25 ---- 3 
Nat Fabric& Fin 100| -.--| __.. oo... 230 ibe Oonsol Coppar----6) % 
aii eine: _...||Lane Cotton Milis__ a 11% New Orleans. Oou Lead & Zinc.20 ne to 2 
Beageens (Mase) LaurensO M(80)-i}  -.--| 40 Oon Min & Smeit..25} 58 70 
t Qo} ..--| --__||UimestoneO&M-___|  _..-| 60 ||Pam Amer Life_..10}) 224] 30 |/OCop Range Con_100 254 3 
Neild Milis (N B 77 114%] 14 ||MarionMfgNO 109 aioe ae CressonOonGM&M1 20c. 37 He. 
New Bedf'd Cot hes. _...|| Marlboro C profes eae 5 New York. Crown Reserve_._.1 ecee . 

Preferred . _.__ sical (> ‘aaa Mills et Gpoee Bae Davie Daly Oopper 1 nell. dene 
Newmarket Mfg Mollohow § ref_.| 90 95 ||American Alliance..| 10 13. || Stamped_______- Sate: gma 

Oo (N H)_____ ee Monarch O Mf 05 O)) ae oe 65 ||Amer Equitcom.__5)¢ 14 17 De Beers Oons M. eos ---s 
Nenquitt M (N B 3% 14||IM ve 7. a. 18 ||Amer Reserve_...10} 11 14 ||Dome Mines... - (t) 8% 8% 

pont Pe -...||New y OM (80)! 55 61 Bankers & Ship. -38 coco 65 EKaet Butte... _. ee<0 ---- 
Osborn Mills “sid wibexse ____||Ninety-Six Mills_._..| 400 age preckive Vire oo ees 5 See .---|| Federal M & 8m_1luu 21 26 
Ce eee ----| —...||Norris Oot Milis....| ....| 20 .||Bronx Fire.._... 2a emo -eeee referred _____ 100} 25 50 
Pac Mills (Mass) 100 8 94||Orr 7 Oot 6 Be a (0 C). a pa: 30 ||Clityof New York 100} 105 125 wuss National 
Pamaquid M_____ sake _...|| Preferred__...._. 53 57 |jCommonwea!th._100| ---- a me Hi 75 pa) .-§ ---- 2c. 
Pepperell Mfg (Me) ij 34 36 Pacolot h Mik (3 ©), id _.--| 35. |/Oontinental___._— 10} 2034) 21%||Branklin.-__.-___ 15c. 50c. 
Pert (N B)..i] 40 45 Pref ferred” Soke ----| 35 ||Fidelity-Phenix._.10] _21%%| 22 oration Centre. ee wana % 
| Sasaheing: 15 25 ||Panola Cotton 5498 Globe & Rutgerea_100) 205 235 Goldfield Consol 
Pecasset Mfg (FR).1}  ..--| -.--|| Ol Apref(par52%)} 30 40 ||Great American .10}) 1344) _15!}| Mines_.........- 10c. 16c. 
Penemah M (Prov)_]} _.--| —...||Pelham Mills... _ eng ee ..--}/aamilton........ Sn. «cnt Lie Granby OConaM 8 & 
Potomska M (NB)./| 28 29 || Phillips Buttorff Mi} -.--| ---.||Hamover......... 10} 1834] 20%]| Power_..._... 100 7 7% 
Pewdreli & Alex___ nm 24 Pickens Cot Mills. __ Pare , ie aapeiadaepaiepae 10 18% 19% Granite-Bi- Metallic 
— 1 85 ngs Cleduaons Mfg (SO) 50 57 || Home Fire Securs_10 ---- cone (St Louis)_....10 25c. 35c. 
Qalesets Bille (NB)i} 25 27% 8 W.Mfe(sO)l 16 20. Knickerbocker com § 2 23%||Greene-Oananea_100, 13 ---- 
eerce 1 ae Es. Riverside & Dew Riv 6 9 | pe Spe ei 11%4}|Guanajuato Cons__5 val Hiaele 
6% preferred.___. 49 54 I 10\t 6 9%4||Hancock Oons...20 aineae 50c. 
Merchants Fire Asso Hardy Ooal....... 1 mae chain 
Oommon.._.... 18 22 Hecla Mining. ..25c 4% 5 
National Liberty.-6 2% +% 
New York......__ 8% 11 
N a See Seas 38 35 45 















































* in liquidation, a@ Purchaser also pays accrued dividend. b Assessment paid. c Par value $700. d Price oper share, not percent. A Par value 
$1,000. &k t sale. 7 Par value $100. m First installment paid. mn Nominal. o Ex-liquidating dividend. nadian price. s Sale price. t New 


a z Ex-dividend. wu Ex-rights. r Ex-stock dividend. Without par value. z Minimum price established oa Montreal and Toronto stock ex- 
nges. 
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Stocks. Par| Bid. | Ask. _Stocks earl Bid, | Ask. Stocks. far| Bid. | Ask. Stocks. Par| Bid. | Ask. 
Per \share Per share. Per|share. Per|share. 
Helvetia Copper .25!| 10 25 ||Lawyers Westchester AmerI GOhem A.-/|d 25 30 ||Barker Bros_..-- (tid 2 2% 
Hollinger Mines.__5|r 5.25 5.50 Menge. & Title.100 oe ----||Am Intern Oorp.-(t)id 5% 5%i| 634% pref._--100 30. 50 
Homestake Min_100| 120 122 ||Maryland Oas O00_25/d 8 ||Amer-La France Barnet Leather... _ 7/d 4% % 
Howe Sound Covéct| 12 13 bMtge Bond & opie Foamite OCorp.(t) % i Pre Kerved sad, 190 4 10 
Heme pay Min | .. 4. TE OOM sccodusce ¢ if 3% Preferred... 1006 3% 3 34||Barnsdall Co: d 45 
& Smelting. __(+) 2% 2% Nat Bo Go 15 ||Amer Laundry BS Olass A voting 25 4% 4% 
Indiana Mining..25| 10 50 ||Nat Title er Kenwe 7 13 Machinery ...-20)d 15% 16 3 Bayuk Oigars__.__; d 13 PES IR 
“ao Oons New Arosterda Amer Locomotivs-. 7% 7 7% ist pref___1l0vjd 59 60 
biketdaind & 20 3% 3%|| _ Casualty Gait) 10j@d 20 20% Preferred . .10 32 Beatrice Srean. 601d 38% 40. 
Iron Cap Copper _1i0 25c. 75c.||Northeast Suret; ..-.||Amer Mach & Pdy.t/@d 20_ 20%)|_ 7% ferred .100) . 87% 
Island Greek al_i 16 18%|| RET ia9( Wash). 100 145 ~ 160 Am Mach & Met tf} d 2% 3\{||Beech-Nut Pack- 20d 38% 
Preferred _ ._-..- 1} 8544! 107° ||State Title Mtge----|¢ 30 40 Vot trust ctfs..(f)|d 2 4 ||Belding Hem’way(t)d@ 2% 3% 
Isle Royale Oop..25) 2 2% ||Suffolk Titke&Mtge-| | -..-| -.-.|/Amer Metal Oo..--t/d 5% 534|| Belgo-Oan Pap p Het e-5-] -253 
Jerome Verde__.50c| -.--| 6c |/Title & Inv Md.-650/d -.-.|  __ || 6% preferred_.100} 1644] 17 |/Bellanca Aircratt (p d % is 
Keweenaw......- erie 85c.||Title Gu Tr(SsL) 100 DOG: Swed 5 ||American Meter_..tid 24 30 ||Bendix Avistion-(1) “(t)\d 16 16 
Kennecott Oopper_4 10% 10%||Union Guar&Mtg100 wn-5 ----|}Amer News...... 10jd 30 33 Beneficial I 
Kerr Lake_....... Bb] ----| ~-..||JUSFidel&Gu(Md)10id 7% 7%||Amer Piano— Loan pect... Esicn aiepieente 34, 40 
Lake Oopper-._.- 25 _.-| .sao--/|/Wash Cons Tit pf-suid -..-| _ |] New class A....- ide tik 50c.||Best & Co ae 21%} 21 
Lake Sh Mines Ltd lir 29 sue Amer Pneu Serv_.25|@d 75 1 ||Bethlehem Steel_ 16%) 16 
ines,Ltd.§} ---- __-.|| (NDUSTRIAL AND lst ferred...50)d 15 22 7% cam pref. 60 ‘ 
La Salle Copper --25 40c.| 65c.|| MISCELLANEOUS Preferred.....-50|\d 2% 3 || Bickfords com 201, 9% 9% 
Magma Oo 7M 8 Amer Radiator & $244 cum aoart ila 23 2444 
Mason Val etc, scm “seek Anpotte Aleerney i Stand Sanit...(t)\@ 6% 6% Bavage & f Spen. ~=89/4 =... 2 
Mass Oons....__. 25 aaa: ideas Dairies pref 2a_100 95 100 7% cum pref. _100 1 114 Birtm wnt bid 6 8 
Ma ower Old Ooi | eR 50c. ane Pow & prred.-f04}r 2% 2%||Amer Repub Oorp_tid 2% 3\%il_ Preferred_...- id 70 74 
McInsyrePorcupineS} 15%) 16 7 r ----| 70 ||Am Rolling Mill_.2%/@d 844 834 ||Black & Decker=-<t) ad 3% 4% 
Miami Copper _-- 3u%| 4 6 ret Ss saitniwe 5 5%4|| 6% pref ser B-100| 25 35 || Preferred____-- a6i¢d .---| 13 
Mining Oorp of Abra & oe 17 24 Am Safety ttasor (f)/d 22 22 34||Blauner’s___._-- ip 10 12 
Oanada.._..... *. 133) s..0. 7S erred..100) ----) 100 || American Screw_10: 25 30 ||Blaw-Knox Oo...(t)/@ 7% 74% 
Moehawk... ....25) 27 27 4%|| Acme Steel_-_-.-- 25}. 1534) 25_ || Amer Seating v t ¢ Se 1 4 ||Bliss =o Ww. Oe..~af dq 3 4 
Moss Gold M....-. _..-'S 5-16{|4dams Express..(f)id 4% 4%|lamer Shipoldg._(t)|d 21 21%|| Preferred.-..... “Sas 57 
ad esherioasVeai n(t) ye | %ll 5% preferred_-_1 61 67 ||4mer Ship & Com(t)id 4 % a5 preferred. ..10/d wins 
Nevada ConeCop(t)} 514; 5%4|| adams Millis__-_(7)| 25 27 || AmBmelt & Reta (1) d 15%] 16 Sioch Eves Tob. asia ----| --.- 
New Oornelia Oop.5; -.--| ----|| 7%pfw bn re Laois OO Preferred... _-_1 82 87 eferred . ...._ a@ --- --- 
New Dominion A..1 sail aoe h Mul- 6% second pf_100 50% 54 joo ra dad 12% 14 
New Quincy....... 4c. 6c.|| tigraph Corp d 12 13 ||Am Snuff_....--- 254 33 34 || | Pref cum te} d 55 70 
New River Oe...100| _--- 4 advanse- -Rumsiy uy} 2% 3 Preferred... _ - i 95 96__|'| Blumenthal (8)— 2 
Preferred 100] ----| 54 ||AeolianOopref..100n -.-- 28 ||Am Solvy & Chem__t+ ! “4 % ne 7% pref_..100}; 50 65 
N Y & Honduras Aeolian-Weber Preferred_.______+/d % 144|| Blyn Shoes Inc__.10 oo hag? 
Rosario. ........- 1 14% Piano & Pisn..100n" ---- 4 ||am Steel F’dries_(t)id 63 7% Sone OC) com 5 d 32 40 
Stuer eg) ) H Nactapety wie” | ® aceceetgeanac tle 12 | 8 chat Aimtoua ” 
_ aeen 43 78 Pre merican ae oe € 
eranda..__...- (f) 14 14% Slass A.....-- if} a4 10 ican Stove.1 23 %4 25% OO ee (t)id 16% 18 
North Butte... ...16 45c 50c | eRe (1) 1 1% | 4m Sugar Refg..100| 23% 4 | Bohn Refrig pref.100° 63 5 
Se 10c 25c Aetna Rubber...(t)d@ 2% erred.....- 70 73%|) Bom Am! < com A..(t)jd 48 51% 
North Star Mines.10} ---- --..||. Preferred...-.- 1 ----| 98  ||Am Sum Tob -.__-. 4% 5 Common B-_-.-.-.- d 26 32 
Ohio Oopper--..- 10 1-16 4 ||Affiliated Prod... (t)/d 14% 14% || American Byathetle Booth Fisheries d 3% 
Ojibway Min-.-__.25 25c. 50c.|| Afr Investors com }} da % 1 Asbestos__....--- S. Scce ----!|_ Ist preferred._1 4 2? 
Old Dominion OCe_ 35 awed 1% Preferred. ...-. 2% 4% — Bottle Atid ---- _.--||Borden Oo._.._..25|4 3614 36% 
Ontario Silver Min_t) ---- _.--|]|. Warrants..----.- _ eee ----|| Preferred...__- _ eres ._--||Borg-WarnerOorp 10d 0. 10% 
Patine Mines & Afr Reduction...(t)jd 49 49% an np hreed pref___5id 3 | Borne. Scrymeer..25|¢ 614 9 
Baterprtse com20 6% 7 |j|Alr-Way Electric Am Tobacco com.25) 74 75_ ||Boston-Herald 
Park-Uta Appliance..... (tid 1% 23411 Oommon B._...25| 76% 77% | Traveler Corp..-- ae 
Consol "Mines wal 1% 1\%\|_ 7% preferred..100) —_..- ---|| Preferred..._. 00} 106%! 110 ||Boston Woven Hose 
Pend Oreek— Alaska Pack... --.--- =---| 109 Am Type Found_100 20 24 || & Rubber com-_ D d 15 18 
Pocahontas. ___.. 6% 8 Aiexander Indcom.ljid 3-16 4 erred... __ 100 50 57 || Preferred..-.- 1 ¥0 95, 
Premier Gold M.-..} --..) ---- sm, parts pref... et Coe Am Vitrified Prod.50| ---- 3 ||Botany Cons M.A50/d ---- 34 
ilies tagpiaie 24¢||Alleghany Oorp..(f)id 244 2%|| Pre -----100] ----| 30 j||/Bowm Bilt Hotels..| ---- 1 
nd Mines, Ltd...) -.-- a ferred 100 Amer Wind Glass || First preferred_..| ---- 6 
8t Joseph Lead___ 10 katy 54% 3% Preferred _.._- 106 5 10 Second preferred_j ---- 3 
St fh a Minerai- With warr_- 434 5%4||4m Wool (Mass) .100 + 4%4 Bridgeport Mach. -p d % 14 
eerowend aes RA Without warr--| 414| _5%4|| Preferred----.100|  1934| 20 \|Brigge Mf__...-(id 8% 813 
an Toy RR ER 1 lc. 3c.j|Allegh Steel com.(f)id 11 12 |j;Amer Wringer_..(t)|d 20 2 || Briggs & Stratton (f)jd 10 10 
Someone Gap Min... f 4% Sa |jAlles & Fisher..-(tiid 434 5 ||Am Wr Pap v tc. =p ore % |Brill Corp cl. A---fid 1 3 
Bhannon_____..- 10 5c. 25c.||Allied Ohem & Dye $6 pref vt t Ss: ad 2% 8% | Olass B....-.-- \Y% %4 
Shattuck Denn__-_t 1% 3 Oorp.--.- eon--- 6634] 67 ||Anaconda W id 7%] 14_ || Sristol Brass___.- 25\d 9 12 
Silver King Coal’n_5 3 4%41|_ 7% pref.....- 190} 113}4] 117 || Anchor Gop. Leases a 1344}. 13% % pref....-. 90 oaae 
Se Am Gold & Plat_l/s ls 5¢||Allis-Ohalmers Mf, $6 % conv vref i d 55 55% |Brit-Am Oil Corp__tid 8% 9% 
South Lake_..._- 25) ....| ---.-j|. Oommon..... (Pid 11% 11% Anchor P & Fence(f)id 1% 23651: in kota 8% 9% 
Superior & Boston 10 72 25e ||Aloha Port] Cem. ‘n = 9% ange hian || Brit-Amer Tobregélis 1341s 1333 
Teck-HughesG M-_lir 4.52 4.70!|_ Preferred..... 100}; 80 90 jommon ....- t)ld 27c. ..-- | Ordinary bearer be wcaelf. 1206 
Tennessee Corp + | 2 2\%||Aluminum Oe com-_ftid 49% 504) A PW Paper...(fid 2% 5 ||Brit Col ol Pack Ltd( 1 2 
Tonopah-Belmons lis ell 6% oreferred._100 63 || archer-Da tid 10 1144 | Brit Empire Steell _ ia ie suogcih 
Tonopah (Ney) ..-1 4 3g||Aluminum Ltd...-tld 15% 20 Preferred ....- 92 99 || ist pref .....- 100jr __-- sins tei 
Tonopah Ext Min.lj -.:_| -...||, 6% pref...... 100 60 armour & Oo of Det : (| 2d pref... -100 f=; anud 
Trinity Oopper-_-_-_- : _...|;Alaum Goods Mfra-.tid 10% 11 || Preferred__._- 354) 38% Brockway Mot Tr(t)|d % y 
United Verde E 3% 3%||Amalg Laundries ai seca 12. ||aArmour & Oe a)— 7% camconv pf! 3 5 
Utah-Apex__..._- 5 % \4||Amai Leather_...- % % em O] A....-. ad 1% 1% wn Oo ig 8 9 
Utah Copper Oo..10) 59 100 Preferred 7 %_.100 d 5 10 Cem O1 B.----- a5\d % 34 |Brown Fence & Wire 
Utah Metal & Tun_1 35c. 40c ||Amal Sugar com...t/d 25c 50c || Preferred -. =""700 8% 8% | Com B.-.-...- f } Pe! GO 
Wenden Copper. _-1 %| 7-16|| 1st preferred.-10c]} 10 15 |'armstrong Cork...tld 73 8%| Gonv A pref... a 33 25 
Yukon Gold. ..... 5 15c. 25c.||Amerada Oorp.---t/d 12% 1334} Arnold, nstable_ tid 1 24||Brown Shoe —— 35 36 
Amer Agric Chem— |Artioom Oerp.-__- ad 2 5% | ?referred..... 4 15%} 119 
(Delaware) ...-.- 5 5% 7% pret. iad 1 50 80 || Brunswiek-Balke- 
SEAL ESTATE T Amer Agric Chem— ‘Art Metal Constr_10/@ 7% 8% Collender....- (Pid 2% 23% 
& LAND COKE Per|share. (Conn) com... % -~--|| Arundel Corp-_- -- (t : 26 Preferred _ -_-- 1 15 20 
$6 cum pref... 6 10 | Asbestos Co Ltd_t+ dr 30c . .-'| 3uekeye Pipe L..50/d 32 35_ 
Aibany Tr (Bost)100ia_ 16 ....|;Amer Airports... ae 1 || Preferred -.-...1 1% | Bucyrus-Erie Co_10\d 4% 4% 
Alliance Realty... _t ll 4) ||Ameriecan Arch 6 9 | Associated Apparel a, com pref ._100 65 80 
Bedford Tr (Bos) 100\a _--.| 45 |'Amer Bakeries A-(t)|d 6 15 |, Industries... 24% vee ref.-5id 6 6 
Berkeley HotelTr Bila 70 80 | Am dank Note...10id 13% 14 |'Assoc Dry G'ds..tid 634 6% pak (t G @) fe-(Did 2% 23 
Bd of Tr Bld Tr ( ast Eee 30 6 Preferred... 43 47 jet pref... ._- 100 55 70 ‘| Preferred....- 100 10 15 
BoseGr'd R'TTr(Ojla _... 70 Am t Sugar ..(t 5% % Ped -100 30 60 Budd Nay i ah Nid 3% 3 
RET Bos).100;a _... 60 Preferred _ _... 100 2% 7% lated OU__ __24id 8% 9 RARE did 3%6 4 
Bos Stor W'h'se (B).lia 85 _...||American Book..1 60 70 |\Associated Rayon (ft)id 1 2 sulewe Watch..-(f)id 3 3 
Boston Wharf Co.-liq _...| 80 ||Am Brake Sh & FP Associated Simmons Bunte Bros__-..- (Tid 11 ciation 
Bromf Bldg Tr >>. yeeonge Ee Common ......- 12% 13%]| Gardware pf_.100} --..| --.-|| Preferred__--.-. 1 eaten aaa 
Business RE Tr (B)lia  ___. 32 Preferred _ .... 1 80 lil Atl Pruit & 8 --tid@  ...-}s 1-16)|Burden Iron pref..-jn  -_.. 45 
Cent Bldg Tr (B)--Iia _...| 25 ||4m Browse Roveri El Atl Gulf & W Ind Burns Bros com ae id 2% 4% 
Chic,R E *81000/a ....}| 900 See N Y Shipbl S# Lines stpd..(t)id 9% 13% Vot trctf..-(Pid 1 2 
City{R E T (C)--500\a -~=~| 400 |jAm Oan_-_--.2.. 59%} 359 Preferred... .- 100/d 15 174|} Com class Ba --| ) % % 
Congress St Associ- Preferred _ _._.1 123} 12734]| Aslan Lobos Ofl__.f \% 4 Vot tr ctfs_-(f) animal 2% 
ates (Boston)----lia@  ...- 50 ||Amer Canadian Preferred... __- 74 1 7% cum f_.100 al 35 
Copley Sq Tr (Bos)-lia@ ....| 30 Properties. .....- 2 3% Atlantic Refin'g_-25\d 9 9%||BurrAdd Machine(t)/d 10%} 11 
Devonsh Bldg Tr(B)lia -..- 10 ||Am Oar & Bdy-. (f) 7% 7%||Atlan Steel com.100} ----. _...||BushTermOocom(T)id 17 20 
Preferred... ------ 1 & ferred ....- 1 2734| 28° ll’ 7% preferred__100] 10) | 103 7% debeuture.100| 49 58 
Boston Co (B) - 24%||Am Oaramel_...1 3 4 ||Atlas Plywood... @ 2 24||Bush Terminal 
Essex St Tr (Bost)-Iia@ _...| 40 || Preferred__... 20 23 ||Atlas Powder._-.- d 22 23 81 purer ---- 008 68 75 
Coatery Bids eS a .---| 20 ||/Am Ohain com..(t) 5% 8 erred ..._- d 74 75 || Butler Bros__-..-- 20id 2 2% 
-|@ ---.| 2700 Pret (with commen Ating Stores_...- (Hid 47 5% || Butler oeest com.jdn ..-- 2 
Beiare ok yd ee pe stk warrants)_.100) 25 65 |lAtias Pack ..._--- t 1 3 || Preferred... og-) 9D 
Kimball Bidg Tr(B)iia -...| 45 ||Am Ohicle_-...... @ 3154) 35 Aubers Automob.25/d 128}4| 12834||Butterick Oo sa=—(t d 3% 
New Orleans Land 10 pate a 2% Prior erred... atines ..--||Austin, Nich & Oo.tid i 1 Byers (A M) co d 11% 12 
New York Investors Am Oigar_.....- 100} 115 134 Prior A__.-.-- (Hid 14%! 16 || ‘Proferred__.-- 43 5236 
mmon ....- qd 1% Preferred __... 100 110 Pref (non-¥08) 1 ----| ----]/Oalif Pack Oorp.-_tid a4 oy 
ist preferred _.1 10 15 |j|Amer Coal.-....-. 25]@d 41 50 an Jalif Petrol __..- 6 23 
2d ferred __100 10 15 Amer COolortype-(t) 6 eri a aS 20 Campbell Wyant & 
Texas fic Amer Commercial Autosales Oorp -_(t)/d % 5|| Cannon Fdry.-(t)id 5% 64 
Trust sub shares_1 4% 5 Alcohol com v t s} a 6% 7 #|l Preferred____.- d 1% 2 Oanada Oement.l00ir 6 6 
4m Oredit Indem_25)@ ....|  __-__||AviationOorpofAmid .__.| -.-..|| Preferred.....100}r 63% oon 
Amer t tat 8 ...-||Aviation Gorn(Del) } d 2% 3 ||Oan Dry Ging Ale_tid 12 12 
TITLE GUARANTIE B...---- a 3% 34||Aviation Sec d 8 9 ||Oanada S88 Lines__tidr 1% 3 
SAFE DEPOS t 8T OCKS Preferred __... Mn emadk scan Aviation SecofNE_|d 1% 3%4||_ Preferred .-... | ee “GRP 
Am Dept Stores..(t)id 14|| Babcock & Wtl..100) 40 45 
Bond & M Guar..20 51 53 lst pref 7%-..-100 7 20 Baker (J T) Ohem(t)|d 9 13 Cable A coseesnlt dr 55 Se 
Ceteogo T & Tr. 257 260 am Enc Fitag..-()) a 3 5 Balaban & Katz— Olass B .....- pial ime: 
OlitySD(Alb,NY)1 100 ----||Am Express. .... 106) 107 140 , a ae 25id 20 27 Oanad Brewing..(t)jdr _._- athe 
Oslumbia Title Am Fork ir Hoe.(t)id _... 14 erred ....100 ----| 84%||Oanadian Bronze () - pen “ee 
(Washington) ...5id 7 10 Amer Hard Rub.100jn ____ 10 ||Baldw Loc Wa_(thid 6% 7 Preferred _ .__ 1 ie Sin 
Commonwealth— Am Hardware....2h|d 22 26 Preferred . -._- 23 }4||Oanadian Oar & F(t)\dr 7 
Casualty Phila.10'd ..--| -_--|)/Am-Hawalian 9S_10lq © 4 5 ||\Baltimore Tube-109| ----| 5 erred... _.- r 15 15% 
Empire Title&Gul00) -..--| 95 ||AmHide& Leath(t)id 1 2% ferred. ..._ ----| 30 ||Oanadian OCelanese__|d  ___- 6 
Fidelity & D (Md) 50/d 75 77 Preferred... .. 100} 10 11 ||Bamberger (L)&Oo| —~ | _ || Preferred___-- ae 
Franklin Surety._.-.- Lee ----|;Amer Home Prod.-tid 44%] 45 64% % pref___-1 85 104 ||Canadian Eadie | % 1% 
Guaranty Title Amer Hosiery....25/d 25 ....||Bancroft(J) & Sons tid 1 4 |\Oan Fairbank pf.1inijr 68 ahh 
& Megs Se ae ----} 180 ||Amer Ice Oo.. -(ft)id 14%] 14%{|| 7% preferred__1 30 40 ||\Can Fdys & Fore— 
Home Title Ins (WN ¥Y) 19 24 6% non-cum pf100} 50 60 ||BankersSec Corp...|d 2 40 Olass A_.._... es 
Kentucky Titie Oo Preferred. ..... 50id 9 9%|| OlassR .._. at ge SR Be cde 
Preferrad _.... 109 are =aas e { 
Lawyers’ MOo ..20' 21% . 23% | 
Pure also pays accrued dividend. d Price per share, not per cent. k Last sale. J Par value $100. n Nominal. + Canadian pri Sale 
t New stock. wu Ex-cash and stock dividend. D Ex'stock’ dividend. z Ex-dividend. y Ex Pe hiishes 


F 


‘s.” s Minimum price established on 


ontreai and Toronto stock and curb exchanges. (t+) Without par value. 








96 


INDUSTRIAL & MISCELLANEOUS STOCKS 




































































Steeks. Par | Bid. | Ask. . Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
share. Per Per |share. Per|share. Per|share. 

Canadian Gen E1100 Maser oe Consol Dry Goods.tid ...-| ---.||DuPont (E I) de 20d 50%| 503 Gen Bak Co pref... r a 
Can Indus Alich.()\dr 1% 61. ouste (Pitta) .50 peat Biers ap 5 i meat 99. | 100. ||General Gable---(}) d 2%| 23 
ee eas ib ke | ™ losin oa] “gy[Baas Merteace oll] 2] Peer 8H 

iotive.. ns naries.. oore 0, iene ou 

muctive 100 4G: gh Eopsome Consol Retail Ste. ad? i os Durham Duplex Raz Olgar common t]4 3334| 3436 

Oan Power ieee sete? 2% piri warl0 a Prior pref with cl 5 Pref red - -—- - el, 98, PB 
Carib Byndicate.-25\d % 56 Conso tile. __- % 4, B cote war 190" Da 7 _ ge ae id 10%] it 
Dagpation Oo...- (pid 1775) 18 [preferred .---7i a Freter 7500). 90° | 10134||Gen Bireproofing.-t|d 6%) 11 

0 TO --""!|Consumers Co co: "Z| ~"ill@agle Lock..__. d 18 22 Preferred_.__. Pea 
Consum re) %\|\Hagle Lock._...-. 25 
ea "100l 34K] 35 8% rior pret 100l” 12%2| 15°*||asle-Piener Lead 20ld .4%| -636||Gen Foods Gorp- Pla 3334] 33% 
Preferred. ..-_- 100 9 60 st pref. --100 38 10 astern i --gl4 5 | 15 es louse fMach.. ,a) eH 
arrants..______ = tern Mfg__.._. 5 |iGeneral Mills_____ : 

CiBrainard Go. -100], ;-.-| 499 |jogntaingr Gorm a-a0ld '2,/| a5 elongate n-----la | 12, em compet -ioa yl B08 
ata Cont BkgA wo Gia 441 8 oe tad ssl sl ieee (tla 82%| 84 
ommon --..- (nid 1 1% lass B (vot)_-(T)/d i K st pref_____- 00 + Ht Advertias at 35% 33 

6% % pref with PLS % (nom) 100; 40 44 Non a oe v ing Dees 3% 3% 

warrants -..100} 8 10 ||Qontinental Can _-tid 3534} 35%||Kastman Kodak_..¢/@ 79 79 any, ay, c.-5---qt P 1332 
CelaneseCorp ---(f)'d 334 41%4||OCont Diam'd Fibre_tid 4 5 eferred . .._- a "Bx 116 nm n = ff} Bul i 
Celotex Co com. t ld 2% 3%||Continental Mot._tid 1% 1}4||Eaton Axle & Sp-: t}« 6 aoa warr aa 38 x6 

trust --(t)'d 1 15%||Cont'l Ol (Del) (ld 5% 6 ||Bcen Groc Steres.(t)|¢ 1574) 1634||Gen py Saeel com, +3 33 
sie 7¥%l 14%}|Cent'l Oil (Me) vt cid --_-| ----||Edison Bros Sts_ (t)/2 ----js 3 ; erred ..... et oo 

ouldidne Co com(j)id 2% 3 Cont’! Shares (vot) % , eferred _.... i soe 55 Genore Refrac..._t he is 

lst preferred... ( ia 19 25 pe amas | r! + ~---||Eisemann Magneto - ---- 6s "lh aaa q 12% 19 

Paar paar -- Seen 

Centr yo tz 21 |lcorn Prod Refg_-25\d 40%4| 4034||mitingon Schild __(t)|4 9 %4||Gen Stk Yd com_._|dx 174s 22 
fates __..(t}id 11% 12%|| Preferred... _ 126 a 4 % 1st pre = 100) 5 26 87 pretere ~goo lie “ % 

tral d 4% 2% || Cosden Oil.__....- d Electric So Auto. in 9856 36 eGonv Dre ayse.s r] 36 : 

a hy O---100 Boe 1% Cosg-Meeh Goal___tid -...| 5  ||Electric ie Boas. .@) ad 2 234 Gen Tire & Tub. 3sld -.—- 50 
Centrifuga! ens ad 4% 5 ||Coty Ine... -...._. ad 3% 4 ||Blec Cont & Mfg..t|@ ----| 29 6% cum pf A__100 2221 3 
Century Rib Bails} d 72% 6 Crane Go com... -25 a a 19 Ss d rv, 33 1 one By Aiea oe es +4 
Oertn ‘Teed Prod-- ad 2% 73 Oven of Wheat_-_t/d 20 2214||Elec Stor Batt ____1 . 29%4| 31  ||Gillette Sat Ras. (+)|d } i$ 124 

1% cselaven “106 1 19%4/| Creole Petrol... 2% 2% . N Watch__.25 oa 11%4||_ $5 pref....... Mla 2 3% 
na Aircraftcom.|d -..-| 134 Oarpet___- 10%] 11 || tik H Coal Corp-- tid % 24||Gtmbel Brog_———- aiid of | 338 
Ohampion Ocated Crock- Wheeler .. d 333 4% erred ..._.. c 76 8 Robi top 1 4 20% 31 
SRE ee _-...||Orosiey Radic. 3 4 ~S Walker D G__25 %4||Glen nee Coal... q “5h 5% 
Preferred _.._. 100 95 105 Grosset Black well(+ te 2 se ---- 82 ome “ ¥  Seeeee 43 5A 
ask ono _.-.|| Crowell Publish’g (+)i@ 42 45 eae 60 Wernfeke -1 
Chapman Vaive_100 d 12 ferred ____- 100 105_ _||Emers Brant olA-(f) ) ---- dita Globe. e.100) ---- sas0 
Preferred... - ie fs 80 '|OCrown Cork Int A(t)/d | 17 ~ | See © ennck: “eden ee a ae 
Chase B& f1 ----| 80 |Orown O’k & Seal d 13 14 Emerson pases. « a Gebel (A eit) Go... q 8M 4 
Checker Oab Mig (id 6 6%j|_ Preferred____. d 21% 24 Seltzer class A--.-.- ee “ace Goldmansac reel o 16 16 
Chesebr’ 80 84 ||Crown-Willam Paper Class B ....-- (t) 4 "33% n°" Gold Dust A 85 108 
Chestnut & Smith __ ee 2 js, <erres....t dad 23%} 27 = Copy Gare.) a 291 39% 96 cum cons pea. i re, 
Chickasha Got Oli0ld 8 84 +. ee ere ae erred... __ 00/4 103 117 _ referred see 100} 15 16 
Oo Junc Rys & Vot tr ctfa_...(t)id 1 LKNE aod meg Bldg(t)|@ 18 18% Gqodyene Tire ~ * ad 14% 15 
nst Yd -100! 153 a | SES ee ff a 12 13 || _ Preferred....- 100) | — eS Rubber —e..- a 50% 15% 
aes 100 eece 94 aienoe <tr sa 13 Rs. ~., oD L--100/¢ 3 3 F $7 lat pref___-_(t) 
Ohic Pneu Tool..(ft)id 5% 5%}\| Jrucible Steel__.100 16% 19 @ureka Vac Clean_t 1 3% ear T & R otf 
$3%% conv be NG G 10 || Preferred... - 100} 45 46 ||/Evans Prod..-.__- 62d 1 2 California --5 a —ielie 
aero ed 3b | | Rear iallt | Rae alle 8 | IRE Re al ap | 
erred... ___ _..-|| Preferred... - Ue eae ee ae as 
Seal ene ea sae Oe 1G) [efeitos Ble |  [ommrmeee tl il if 
erred ==277100|_ 225] 22z5|| Preferred e--ionl, 7%| 8 Cts of deposit-|¢ 4) 2%¢||Gorham Mfg com(t)|4 11" | 13 
Ohic Yellow Gab..t|a 10}4| 10% OupanGaneProd (pla 3 Ml] 8% non-vot pr-1nd] 2% A Gotham Sik la ox! os 
Preferred ~~jo0\, 20 | 30” Suga cor--n--t{d ----| ----||Faigbanks Morse-1 43d) Teeter 83 61 | 673 
OhristieBrown&Co_+/d 100 ..--||Cuban Tob v tc___t ing Semon 8 es poe er "i 
y h anmeSid 3 32 Fairchild Avia A....|d 1 2 Gould Ceneeet S| 1 
on ob Wands 105 3 = ile Ounber! Ope L. Big 374 32 || Pajardo Sugar 154%) 1534||Graham-Paige Mot tid 34 3% 
Oley , a “~ RS (He ao nnu ----||Curtiss Acrop Expt t/d 6% -.--|| Famous lay d Grand (F & W) &-10- d 
Curtiss Fly’g Serv (t)id af Oan Corp com. (fT)  Rpimise éoce 25c Store oom. ig ---- 303% 
oo thy e-it d 26%! 27 ||Ourtis Pubcom_-(t)id 24%] 25 Voting tr ctfs_...|¢ ----) ----|| 64% ype ---- 
oe Lg =i $6 87% on eres..-t1i6 5 83 ger © sermar Canty! 24 28 Gundy & ) iver a 2% 2% 
8 urt iia we ei eee 
pad Stores ene ~ Mla he a YY af cane 2 a } 36 1% Pashion Bi eS as aane Ri ; pf Grand “Guton Co. (pi 04” at 
RIE 2 See pref_. grr asns 
Olty & Sub sa d .---| 10%|| | Warrants_______- d 1-16 3 Fouttieas E Rubb__._.t|@ ----| 274/||Gra te Of a r oes 38. 
Olark E lo com. (tid 9 |\Cushman’s Sons__.tid -...| -—--.||Fay & Egancom.100| ---- ----||Grant ( “eephe ie 1ig 
e Neon cia: Se ET 1% 7% cum pref..(t)i\d 84 88 ferred _.. ._100 o--- ~----||Grat Ky “Enient--'t 5 10 
Clev & Buff’ Tr id0 1%} 25 ref_.... tid 68 72 |iFederal Aviation._.|@ ---- ----|| Preferred _.... 100 
Cleve Tractor r_~-(t) - ae 6 ||Cutler atte d 8 9 ||FedBakShopscom/+)|d 4% 2 |\Gray & Dudley. -_1600 ---- ---- 
Cleve Olifts iro D H Holmes Ltd_108| 84 ace ferred. .-..- 1 23 28 ere a = ----| --- 
erred____. )\d 27 3034|;Davison Ohem _-__+ 3% Federal Mot Tr_ la 3% 4 ||Gt Atl & Pac Tea of 
lorena Quarries io iuedand 50 ||Dayton Airpl Eng(t)/d % 4||Fed Screw Wks--(t) < % 3 vot com_....- 614077] 147 
Vint BA vt c-- (1) ad 6% 9 ||/Debenhams Seo— Federated Dept Sta t|@ 1132} 13%|| Non vot com.._ tid ESA EL 
1.100 2 5 Amer shares__._- d 1% 5 ||FPederated Metals__t\@ ----|s 54||_ Preferred. _... 1 By 
area gh n 45 50 ||Decker (A) = Cohn, Fiat Am dep reta__-|d 7 8 ||Gt Lanes Tow..-100 weet Bae 
Oluett. Peabody._.t|d 15% 1634|| Common A____- 1 2 |\5th Ave Bus Sec.__tid 8 9}4||_ Preferred _..--. Wla i2-| 13 
erred...__ 9514 ie Preferred A --i00 Sad ..--||Filene’s Sons___-(+)|4 13% 22 Gt Nor Ore Prop ( a 20 24 
Ooca-Cola Co_____ ‘. d 105% 106 ||\Deep Rock Oil 44 % cum pref 100 93 94 ||\Great Nor Pap_..25 cS F 

lage A_ jld 48° | 49 || & Ref 7% pf--100d -._.| 15. |\Pimance Co of Amer| Great West Sug_(1)\¢ 5's) 6 
Coca Cola Intern f d ..--|  —...||Deere& Cocom.-.(+)id 934/ 10% Balt) com A~-$f d 6%) 10 Preferr ‘cpu : 
Colgate-Palmolive- 7% preferred. 20/d 13%] 14% ommon B___. (+ \4 hei! eee Tap & ‘7 y 18 

Peas ad 28 De Forest Phonofilm, % %4||PirestoneT& Rub-10id 12%} 13 Preferred --- - do}, 14 S 

Preferred ____~ 100| 88 2034 ed Un Stk Yds.(t)d 34 38 6% 1st pref __100 5 56 Grigsby Sirus yrunow.. ‘$ 6 
Collins & Aikmen (¢)\d 7% 9 Preferred -____- Se A First Nat Stores__(+)}2 454 47 Gruen ech....(f ---- ---- 
eee 7%) 72 75 Derby O& Refcomitid 17 2 First pref..___ 100 ecoe anaes Preferred .~...100 mF =" 
Oolnmbia Syadiese” O16 “a” Dowel inerais Ghia 21 “.. Pishinan (oi Hy2= ld we AM 8: ee | 334] ~--- 

Colombia Syn - etro cr: a aad oonel 36 8 Peete senes 
Colonia) tSeacon Oll } aq 9 10% Det & Olev Nav_50\d 3° 3%4||__ Preferred... - 100}, ----} 90 ulf Ol] Oorp.._-26 4 a 28% 
Oolor Pictures _____ n 4% 1 |;Devoe & Raynolds Fisk Rubber com __+|@ 76 6 Gulf States St St’l_. (Tf 30 
Oolo Fuel & iron.i00 7% 10 Inc Ist pref___109 — lst preferred __ 100 % ll Ns a ure Reread... mM la “ix 1 

RT ee 33 60 Class A (non-vot)tid 1034 11% Ist pref conv p7100 sce %||Hahn Dept 7710) 158 3% 
Teme ite ale 8. | 19 |p ee Hel aig a emote of] 2 lates ig) fl co 
MG emnon y A pape -- 
ons Ping Bak poe ag n % 1%|| Diamond Shoe aoe ; d ...-| <““llFollanshee Bros.(+)\¢d 4 4% crore erred .._.- 100 1% 
1st preferred_____ a) ee 3 644% pref (with Food Mach’y____(¢)|@ 8 Hall ( 8) : rola 10%| 1036 
Oolurhbis 4 re iraphoph ilies Dictapho — Oe % §3 For Oe tea a axes Byer Hamil Be Shoe, 25 d 2 ace 
Amer s — “Ree ewe Be Pref a en 12 80 88 Guar Tr rets.___.|@ 5% 554||Hamilton Watch.(t)|d 6 +4 
tfsd ESIOM * eas. es Dido Fr’tunits.| 14 18 ||Ford Mot of Can i100 pref - ---,--100 ---- 
Columbia dep com_tid 4% 73%|| Dixon (J) Oruc__100 56 64 ee tijd 11% 11 Hammermil ats a : 25 
Oommonvtc._-+|d 4% 6% .. + Die-Cast (pid 3% 4%4||_ Olass B....._.. eee ee common......- 70 90 
Colum Varbonvee(t) ad 32%| 33|| 7% pref--..---- 50'a@ 8 13 Ford M Motor France.|d --..|s 4 6% cum ee ee 
ercia] t.tid 8% 9 $7 preferred. (7) d ..--| 30 ||Foster Wheeler__ (t d 8% 854||Hanna (M A) is | 66 68 
7% cum ist pf_.25\d 1734| 20 ||Dominion Bdage.100\r _---!z 27 Rt. conv ¥ pref... (¥ d 65 95 mS ore noon 
8 ef cl -95\d 18 2014||Dom Coal pref__100} ----|z 25 ea sss] <2 app ness andy “ “ 
6 cum pref 100} 67 69% ||Dominion Glass_100} ----|z 82 ee wee Coa tid 3% 3% tores class E 5 7 
6% conv cl A___50\d 2234} 23%4|| Preferred... __ iol 7777) 106 ||Poundation Oo(Gaajldr -..-|  _.--llarbager Oo. 
Comm om Dom [1&8 “"100'!r -__-| __--||Fox FilmclA _. tir 33 3% ||Harb- Walk Ref = - 
Oredit (N O) pf_25/d ---- ....||Domin Rabb'p pf_100 eee Ra _.-.-|| Fox eek com t|d i . oumen, gS t 58 65 
Comm'l Invest Tr.+|d 19% 20 ||Dom 8t Corp pf_106 weak __--||Franklin(H H)Mfegtid 1%) #£=2 || _Preferred..._. ou 1 
% ist pref. Sad 95 98 ||Dominion 8 Preferred... __ 3 6 ||Hartman Oorp ci Ay tie ix 
MV Drefoptser tid 65 67 & Coal B___..... dr 2 2%||Franklin RySup.(t)|¢ 10 20 Beetle 
62s" % ist pref with Dominion Stores. t) d 14%; 15 pease S 3 Com... } e oy ae ‘ }, Bohatiner bk. Be 

War extlanieenl” "3% 9474 Dougias. "Al vat ad i1%| 115%||Fuel Oil Motors. -—- d 2 3 Haakelite Site com_-|d 33 is 
OemmSolvents____+id 7% 7}4|| Douglas Shoe pf.100} 20 25 nee ic A) Co— a and. ws EES Sa y ele Be 
Cende Nast Pub_(+)id 9 13. ||Dow Chem com._.tid 30 30% Se eee eee a snawey Bab a ro es .- 4 
Oongoleum-Nairn__ tid 9% 9% pen tne 00 99 100 2d pr eonnt nate 30 ¢ 86 

Pref ---..100} 99 101 ||Dow Drug.--._- (pid 3% 5 ||Gabriel Co. cl d 1% 1% Proferredes coe 
Gongress Oigar--__¢id 7% 8 a ry R) A-..f/4 21 2 Gamewell Oo...-- hid 15 16 Hawallan Com asia 33 85 
‘onso! Aircraft... __ * oe 2%i| Class B........_tid 11 {| 1134||_ Preferred -.... neal -casetel Caine mate 7 
Consol Oar Heat_100 c 45 Poet: Driver Harris Co 100\d 3o Se Gardner | Denver ¢ )\d 14 16 HawallanibincaD 1620 4 on ? 
6 Dfd w w2100 56° 56 me... Inc._.---- (t)i@ 5034| 51 ||Gardner Motors..25|¢ ..--| _...||Haytian Corp of of Am|d a7 144 
6 pf ex-warl00 50 59 Dry-Ice Ho These: ~ Speeabeles 30 ge Am Tank Oar_tid 3 , 30 Hazel-A’ or 
7 Pierred--100} 68 72 || Dunhill Internat_(+)|@ 2 an fae com. @) d 13%) 14 
Cons Indus..t 354 4 ||DuplanSilk_._. 2 - ¢+i@ 10%} 12. ||Gen Aviation Ist p 23 155Z 
$2 cum pert f.tid 9%} 10 8% cum a 90 10134||Gen Baking (new) . 13%) 1 
Cons Coal of .100 eects pl 
@ Purchaser also pays accrued dividend. d Price share, not per cent. k Last sxle. n Nominal. r Canadian price. s Sale price. t New stock. 


tu Ex-cash and stock 


curb exchanges. +t Without par value. 


ividend. 


ov Ex-stock dividend. 1. y Bx-dividend. y Ex-rights. 


z Minimum price established on 


on and Toronto stock and 








INDUSTRIAL & MISCELLANEOUS STOCKS 














Stocks. Par. 
Stocks. Par. Ask. Stocks. Par.| Bid. Stocks. Par 
Per Leather_10 
share. hallField& Co. National 
Helme (G W) Co Switch &810| 134 pore benny Rigg Nat Licorice com 100 
am laa 30 39 -Springf Tire(t)|d | 14 Massey Harris....(¥)id Nat Meg & inv pf 10/@ 
Preferred aeece 100 129% “s cum pref 32 Maxweld Corp... (t) d No P tg a Tepe 
porcuies & Powa-~ (Hi 30? pref---100| 14 Mathi'son Allcali_ 50/4 Nat Paper & Type comipi|d 
-_— * d 2%| 3 |i Preferred___._. 
Societe i | semana 4 84] Bulag (the) Dave eee 
a a 22 Jal] Sendall GoS6 p pedtt)\a 26% Stores Oo com_.25/4 . a 
Hershey Chocolate f/d 78% Kout — tid hit Bi cots a 
Oonvertibie pref t|\d 78 poe. pref...|d ..- lst $6 pref_...(p\d Nat L naall gh co 
Heywook Wake. ----ll imberly-OlarkOorp “i Men De - Ig Nas Seed. « q 
_, ee 100 5 Oommon -..--.- cCrory Sts (vot). tid Nat Sugar af 
1st preferred -- .- - 64 || King Rovalty--- 555 et “I ieee vos em @ 8 d Nat, supply Oo. 0d 
Dreferred -...- 33 Kinner Airplane & M/d 5c PUT) fon) 1 Nas Ten Gem... 414 
La “377 || Kinney (GR) Ine. -t{d 134 M b.t/d . - Beet 
Hoe (R) & Sos A-tid : Preferred id 11 McKeesport T P! (t)/d 6 4 eit. 12.80 a 
Holland Paesee d 17 Kaox Hat com (1) r s = sect d Natomas Co of Oa 
ae ‘ J) 
Holly Sug Oo... .-- d 3 |}KGum pref 7% 100), --- Preference A___50\d Nedick’s Ine com(?)|d 
Lay ert 27 54 | 1K Gas & Coke MeLellan Sts com(t)/d Nodick’s 1 (nid 
Horn & Hardart(NY) 27 34 || Soppers 55 d os ener od 7% 1 
et sPalia} 102 ||Kreage Dept Stores j\d 2 Mesd Johnson & Oo} ld Preferr FF 10 
Horn & Hard'é(Phiia) 115 Pm oa este: weg: Melville Shoe Corp Newberry la 
7 or Kresge (S 8) Oo— common.....- fos mon.n-=--(1) 
See d 3 fesg 3 st pf 6%-_-.--- 100 eterr a@- 
Household ia pt bold 56 54 Gom (wot) --=-c10 F 03 8 Mengel Oc Ga. a Newport Indust---1/d 
ouston ex g 100} .---| 42 ||Newton Steel__.._ t 
New -.....-.-... a 3% a pode ue a ‘ fs eB. RStorea(t, {a — ee a 
Howe Scale com ___|@ 6 ‘ll kroger Grocery & eferred...... age ee 748 
Preferred _ - ..- 1 22 saking common tid 13% Merch & Mfrs Sec— New Bradford Off __5/d 
Hudson Mot Oar__t/d 934|l craeger & Toll Amer Oy Reerentenciet d New Bradford Of. . 
Humble Oil & R._25/d 43 ctf 20 Red egeaag q 1% Prior pref_.....- . rm | t 
upp Motor.__-- jd 4341 cupp’h’mer (B)...Bld --.. Merchants & Miners ne Gain 
Hu 8ug Plén__25/d 5% | erred .___- 1 sis Transportation (t)|d Products pf. 100 
Hyuyters Inc. -_-- hi? 2 ||Lackawanna Sec (})\a 2734 Merck & Co pref-1 os ee 
preferred _10 50 litacedetted..... 13 Merg Linotype-_. (t)|d 6 ef i 
~~ 4 iets 74 Lago Ol & Trans(t)\d can Merrimac Hat Go— wo fie re---- 
erere nae CERI R.. . cadens Renbiet Bectan yy 
Ideal Cement. Cf (pid 3 ee ee oo ee 2: gee N J Worsted pref_-- 
Brick _._.. 574 lltake of the Woods Mesabi fron. ..__t/d w Mexioo & ale 
Ill Pac Coast.....-- 6 | sailling.-..._- 100\r 5% Mesta Mach 5s --_.|d NY Alr Brake.___t\d 
Preferred - _ - -— - - 22 ..||_ Preferred ----- 100} 35 Met Chain Stures(t)|d NY AS Brake __1i¢ 
Imperial Oti Ltd (+) d 876 Lakey Fdy & Mach td | 1% New pf ser "28-100 4 eo a 
one me shares. d 87 Lam bo i aR ch 1d 4916 Metrop ex .id ---- Second pref. __100 
%, ‘obacce ‘S yah te po ee 
of Canada com..5|dr 8 Lamson ca... d 17 Stores com A... 4 K\IN bg? Dock. ....- 00|d 
Frary ommon B.....7|@ ----| || _ rrerrred..__. 
of Gt. Brit & irel’d|d eee et pete ay Proferred...-.-100\d -;--||N ¥ Merchan com(t)/d 
Indepen Brew'g..50|d : 4/| Lane Bryant Inc comid 63 Metrop I Pav Brick. Kt d pe La, A adh 
fadia Tres Rube ()|¢ 2-2} 4 ||Cawrence Pordand ueerecmiti itis 20H) S14] Germey AE le 3% 
India Tire & Rub-_(+)|d 6 tom alent neh 11 6 ||Mex Eagle Oll_____5/d oe oe (Hid 2 
Indiana Pipe Line 60 d 7 Lee Rub Seagcoors d 2 2% ||Mex Sea a at°7 ou we | 1o0'd 45 
% se gp 1938 Leh Coal & Navi aid 2% 9% Mexican Petrol--100/4 115 we a ---- NG 7 
Iodian Ref com__-1U\d 134||Len Ford Cement 70 75 Mich Steel Tabs. (tld 2B NY Trans rt. and 17 
Indus Accep Corp. 5 |iLehigh Valley Coaitid 2 2% ||Mi n Sugar__10/d 6 Niles-Bem’ ePd- (1 ad 7% 
ist as oo 1 5377-|| 6% cum conv pf 5 7 ||Mid-Oont Pet_..(t)|\d Noon W Biboe S06 140 
ocEm pref--100) 3 33 | ||Lehman Oorp..-(t)@ 3774) 39 |/Midland 8 8%||No Amer Aeiniiar d 3% 
Industrial Rayo iB d 30%4!iTehn & -tid 20 is 21 Products com___t\d 50 ||North German Lloyd 
rod 2 eee be eS © 33 |NXimee snares Zl 7 
sine 2i°~ _ tla “Giz otre. North & Judd___- 
Inland Steel. .__- ) 1 dtid 63 7 ||Miles Det The>tre__ 7 oO 
Intercont Rub..-- tid 1 pence Lib ida 3 4 ||Miller Wholesaie sa || Northern Pine'i-—50)@ 31 
Interlake Iron__-(t)id 44\iCiberty Baking_-_-- “ee oe ere id N'West Yeast. “100! 94 
ay mye Steamsh( i d 24% ‘erred....---- 3 Miller (I) & Sons 3 Com tie x 
Int ee d 1%|\Lig & Myers fob-26| 53 common.....- tid ola 1 
- 7 Sommon B....25 53% Pref 644 % ----100 a 2 pees 
Int Business bia tid 1004|| Preferred. __.100 7 1 1% Minnea an sepa § - - e" t neineraior_--, 
Inter Button --(t)id 16%! 17 || Regulator____- 
Sew Machine-_10\d 10 re lg Bey d 18% Minneap-Moline oa nite ‘ili Gile 
Int. Carriers Ltd (t)/d 4% pee BO Light_...10/d 9 Power —-! da Pref a 
Int Oement Oorp__1\d a7 Preferred -....- 10/d 10 $6.50 cum pref__t\d Ohio B pref__100 
Oigar Mach eh. + d 30 |Link Belt Go...-(t)\d 12 Mo Port! Oement_25/d He Sram eee 
tat Combust Eng--_t|d 1%]|i Lion Oll Refs... _- tid 2% Mock Judson & ra. Le eoence! 
od. - 2 Nid 13 || Uiquid Oarbonic___t\d 16 Voehringer com(+ \d 1io Leather = ---- 
Pref ctfs of dep-._|d 13>4]) it Brothers __- EE * nde erred . _.-- i pod ae ane "fener 
Ins, Educationsi— Lockheed A at mane Mohawk Rubb._(t Pe Ta SE 
Publishing com.50/d 10°}! Locomotive Firebox tid Preferred - t ove... 
ter_ la 3'4|\Loew'sinc--------1|d 27 Monsanto Oh Wks. tid Ohio Oil. ......-(+) 
tas Harvesier--(1) d 25 4% cum pref Montgomery Ward A ab 2 ae 
aoe 105%}| with pong war_ tid 63 Go common... } r Ouenlee eel. "108 
aS 1 Se liatesideild : Mente Mey © See Oliver Farm Equip- tid 
al c oa ¢ 20% Warran eT v4 "737 Morrell gone) & Cotié 6% orpfwwarrtid 3% 
Loe ‘ h 
Ing Nickel (Canada) t\d Re ped Chie Theatre Morris ( ee Cons} | onsen partion 2-1 ia,” 
cum pe aan” “os | Ste... eee eeilandaonn etd de | i oe! lS SDS eee pref ry 2 
InterPaper7 % pf 100 10% tone ag pelle 8 2 ; d 33 Can ih { d Oagetoas Cor bd t va d Baie 
tapas & fem 8 hig 1/4] Vong Salis A Quid neg ores Be, onrario Seed eat a 2°." 
paced = ig. BRM 
Clase O.____-- nn} d bY lst preferred.-100} 110 Moto Meter G & E.td 20% i hte oe eagc le a 
Preferred ——-—- \ 973||, 24 preferred.-100)  --- psotoe, Products._;' i, Orpheum Olrcuit-.1ld _._- 
ip tan segs 25] )eoge E Rare aise =o) 12h [ee eeea Sarg O| 8 peeee Ceeiale sos 
ok com___ : Rap! sabe ets 
Preferred (with i — me = BROT Mountain Prod...10/d 2 Otis ig Hlevator-—- (1) d b33 
com war)__.100 34 |iLorillard (P)._--- 25ld 14 Mullins Mfg__.-- (tld 4 Otis aer~- aisles tid 33 
Enternat Salt_...-. t 2034|| Preferred _____ 1 83 $7 conv pref. ‘id * - a ee aareat ie 11 is 
internat Snoe.-.-- }\d 37 9$|| Louisiana Oil Ref (t)|@ 1% Municipal Bervica(t) d 3% me. So a ale ab 
Preferred _____ 100 oneal Tar 13 Munstogwear tac._tid 14% pnw he aes Oaie 
me A ones 1 15% ||Ludiow Mfg Assn (t)/d 54 a ~ abla dt A Owens Tils Giase 261d /Sise 
erred ~_. .- 100 72 ||Ladlum Steel_____ d 4% common. ...-- (t 3 Oxford Paper pfd6%| __~_ 
int Text Book new 100 5}4||__ $644 cumconv pftid 14% 8% cum pref_-100|n 8 “ Pacific Coast Oo.100\¢ ~~~"| “3 
— vith pad 4 Brie MacAnd & porhery’ ¢ ‘3 1 eid Onin afte 4h q § % ist preferred __ 1% 318 
ef w warr _ jon u 
error allt ty] bce OBE of | of IMoeele Bul BL eewecae|, || 48 
Irving Air Chute.) d Mack Trucks inc (nid 13% Nat Acme Co_-._10)d 2% Ra 4 5 
Warrants-....--. ~---|| MacMarr Strs pril00/d -.-.-. Nat Air Trans t.. 3% Packard Motor ~-748,4 rt 
Igetta Fraschini— Macy(R H)Co [nc_tid 51 53 Nat Aviation....(f)/d@ 2 Pair int Corp ..100 85 
Amer dep rcts_.../d ----||Maddux Air Lunite_|d -.-- 6 National Baking-(t)/d 4 ey ee Indus _(t)\d 5 
Warrants. ....... d ----||Mad 8g Garvtce(t)id 2% 3% ee teas th a ee Am Petrol & 
pF, ca] [Maan Oioll? dal TBR Eater ley] ele ae | a1 
Ils cscuann aie eterred....-100) OG! ¢%)| Preferred. .--. 0 C — 
Jewel Tea ako otal (t)id 32. ||Manati Sugar. __100 i 1 ||Naé Biscuit --.--- iA d 40% Panhandle P & nr . 1 
Johns-Manv Inc-.(t)jd 18% Preferred cael 100 4 1% ~-=-- eferred . - hobe. i 5% 
eeanaee 97 ||/Mandel Bros Inc.(t)|d 2 3. || Nat Brewerfes___. - t hea ae a d 24 
Johnson Dry Dks & Manhattan Shirt.246|d 5% 6% referred__... 100 perettins © Be oP ablix 
peipbid peat 100 ----|] Manischewitz (B) (t\id 25 30 j|Nat Oandy---.--(t)/d rs ‘la 9 
Johnso ‘fin F Preferred ___~- 100} 118 spain te preperved 17 meet Benger (l q 
S ae Me otal 50 || Manning Bowman 0 arr f_.100 Parker Wylie Mfg-- 
Jones & Laughlin & Oo class A..(f)/d 1 Nat Carbon pre’ awe Bk _— 
rontee! 7% pref.100 79 as. ) 3-16 Nat Costes =: (f) . Park & T Tilford ine. ?\¢ 
0 Ste rede ead 7636|| Profecredscs_. a >:22 Nat oath eA od..-t}d Pathe lixch Ino-~(})\d 
Kari-Keen Mfg_---- ----|| 2d. preferred ---25 qd ---- Nat Dept storer=~- d Peer enn Wie le 
Karstadt " (Rudolph) Maple Leaf Mill. Ch iar sides Ist_preferred __ la Saeed. Cement. -} 4 
Inc Amer shares. _/d %\| Preferred.....100/r 12 Nat D > Sg HIG 7% pref.....- 
—-s d 6% Marsenibe Ol ntéxpl § a “"% Nat Family Ste tne Hid Peerless Mot Gar so d 
Kaufman (6A), 100 -.--||Marine Midland a” 1054 Gum pf $2 w w.25) weet eeoe's Sie 
ger (Jul) & Oo.t/d Magia- Rowe ell Warr Me - ting 60 @ - 
iealth- Albeo Orph (1) d 40 Corp v t c_.-.-- 10 Nat Fire-Proo ng Sold 
mek sere tO 40 ataemonmtowarO=-1]d hx tae Fuel Gas_---(pld 
al Lead_.1 
lst seoheret.-100 40 “7% pret & A....-100 
or - 
























































r also pays accrued div. d Price 


@ Purchase 
and pA Bs . dividend. v Ex-stock dividend. w Ex-100% 
Stock and Curb Exchanges. +t Without par value. 


r share, not per cent. k Last sa 


Nominal. r Canadian price. s Sale price. t New stock. u Ex-cash 
stock dividend. z Le ae..*: Ex-rights. z Minimum price established on Montreal and Toronto 











98 INDUSTRIAL & MISCELLANEOUS STOCKS 








































































Ask Stocks. | Bid. | Ask. Stocks. | Bid. | Ask. 
Stocks. Bid. | Ask. Stocks. Bid. . meet ees or —_ aot’ ther lehawe, 
— Par Per|share. Mf Co P 1 a Te 8 |lOnited Sto 1 
Penick & Bora....t|¢ 26%\" 27% etn oy a Bil aie 756 cum cony pr Vid 13%] 19 | ot Amee----00¢ ob | on 
me... he Re --||3plesel-May-Stern_ mee A Prod. 
ey dO) Go First preferred100), ----| 35--l|gpiitdorf-Beth El ..|d $31 13scllunitea Dyewood.100| 1 2 
a. -\@ 27}4| 27351) tockwood Oo..-(Did 75--| $2 ||seandard Brands (t)/d 12 119% te oS ee siz] ye 
cum cl A prio 0 | 84, || , Preferred... —.. one Ooal vt a 3 
Riccreet 1t) (ieee cil, J) of aeet eee cl tn] ataStimc sci all 
“fe aa Peetcom_100|n 4 : ~~"asld 147 15 Preferred _.... a see 
Series A pref--10u| 474) 5 74|| Rogers Peet com 3 6 34||Stand Of (ind) - - - 9%] 11%|United Fruit----_-t1d 20%) 21 
Penn Glass Sand pf. 5 75 Oy' ---- mi 3 ||/Stand Oi] (Kan)_.25 13 13% Unit Paper , 134 
Salt ---50|/d 24%) 36 Pref t Field ---7]. 1 1%||Stand Oil (Ky)...10)4 15 18 ||Unit Piece Dyecomtid 9 12 
Praffic.--.3%4|d ----| ----|| Rooeeymeatre unite |@ 536 1M tand Oil (Neb) ..25/4 Bas) 25 Preferred - .... 1 92 92% 
Remmeat Gere 244 3351 “38Ki| Oommon-.---_-- *) 7’4\|Stand Of (Onic)--28|¢ 24'| 243s||United Porte itican | 
Peoples Drug Stores ay gf eee 10«| 55 || 8 erred... | 80 || Proercanti-2thia W225] 10 
Spnmon scat tla B6°°| 98 “|| Preterrea-”-i00]_ 105 5aiZ Stand OU Expt ptl00| 87% 89 ||, Ereferred -----(¢ q ik) 1% 
cum pref. bOoNY/|d 16% ard Screw. 99 ----|| Preferred. ...-- 1 e---] see 
---(t)|d 11 12 | || Royal Dutch Co Preferred A. .-100 ae 
pee fe cae See Oom-- = 137] 26 Stand Tank Car-iiii¢ ----| ----llGned Me bhact Oossé 3634 37 
Peat silt dye]? [gumaaieges cslte] © | 3° Housstacetssa: 18] ji] i Rretmredece atl a i 
Phelps Dodge-.- 25 ° Safety Oar H & L100]. 19 25 | ~~" Ta 10 Class A_...... d 
Phila Dairy Stores..(f)|¢ 4434| 45 ||_ Preferred B_--100), ---- SG necfarred77{}}la 4184] 4236 
with warrants..--|d 65 74 ||Safeway — 70 76 ||Stanley Co of Am (f) =s55 sass yee 4 
Phile Ineal 33. || 6% pref_..-_- 1 2! |d 1734] 1934]]0 8 Bobb & Shut.1 
Phils Head 0 ei |i a 354 as seen va lop 40*| 45 starratecl 8) Co-(+)|a of Rilo s Dairy Prod & (#)/4 o~ a 
Phillip-Jones = dr,80c. 1 --- 4 2 Co B___(t\id 
erred. .-__ BOs) 42 52)/St errgnce Sopa ai<ldr 4 || Proferred......- 25\d 1 d 50 | 90 
4 class A_..50/¢7 -(t)ldr 20 20)4}| 1st pref__..-.- ( 
Fhoosik edesy-~Al 353| 4 “Ilse Lawrence Flour ete Oe an-- Gr 27% 38 8 Distrib-------3¢ 2 1 of 
erred = = | SW] reterreds2"<—100lr 2222] 22-7}}stetwon GS B--—-y |@ 9] 32 | Breferred-----i00 02 7 
Plerce-Arrow Mot 8 10 [StL OarOo7%pti00| ----|  ----ll,.Frtereds---4-T1g |B 5%4|| _ Preferred -----100, 95, | 98, 
Preferred 22-7106| 40. | 42. |lstL Got Gomp.-ioc| =-.2 5334||Stinnes(Hugo)Corpt|¢ %| 134//0 8 Finishing -—_(t) 25 
Pierce Oil Corp_--25|d a] 4% +E po tacy POR ahs 4) Stix Bacr & Fuller Rie aii 11% > ee 1004 “B%| 10 
a--- || Pacific Go----100| 2 3 lBuaeteiaes bh thoi U SGlass...-----25|¢ 1%) =. 
Wies Oorpiz-tia 7°| --‘||_ broferred.----10e| 8 | 10 OT ieee ion} 6«40:«| «46 «(los Gypsum _----20/4 130% 33 
ry Pow Mie] | ~~~" Preterred. 100], ----| -;.-||,. 9% preterrecc----|, 49 | 48 || Preforred----j00], 108%] -; 
Pillsbury Mill, 21 | 21xilse Kegis Pap, com i|d ----|s 324/|8tromberg-Oarls Teli@ 19°) ?scly 8 Ind Alcohol, fy a3 238 
Pirelli Co of Italy Preferred - - - - - ‘la "341 618°|| Preferred....- 95 | 123 U 8 Leather v tc. (1) Pts) 65 
Beeweae-agld 8c) Bac sai Creag Gea nys ld a'il 2° llgsuee Stones caz-osfe 12%! “1208I|" Faecum nr Beis, SH) 65 
as 64 8 | 3avage Arme-....(t) ¢ 38 ak —_— = eee _-10( eit 1 |08 Pipe & Foundr ola 13%] 13 
Pita Qoal (Pa)--100d .4%4| 634)|Savamh Sug com.-1d 39 | ¢° | sullivan Bach'y (pid 8%] 48 Int pret eet (nid 15 1954 
faeeewn, SS |) . Bee eee Sun Oil com. _-. woconn= 9 
Pittab Oil & Gas_..5|d _-.-| .-.-||Saxet Oo—See Re- 6% cum pref..10(|, 7334) 73, 10 § Playing Qard-10)¢ 2 
Pi Pl Glass__.25|d 16%} 18% ublic Gas above. 3 19 ||Superheater Co... |¢ 12%] 13%||0 8 Print “yar 6 
Screw&Bolt(t)|d 3) 4 ||Schiff Co com__.itd 1 6s \sasahe Oa... 6 Oommon.....- (id of 
Pittsb Steel Go| -5°| 26 ||. °7% preferred _-100 *356| Bac||Super PortlOemAp|d 26%] 27 Hp per ty Sate qd 7%| 8 
2 Schulte Retail Bs_.t\d a a: eel Sch ememereine.. 1 sul | 4x 
hs a RAR (fj\d ----| ----|]_ Preferred .._-.100 Superior Steel_..10: 5% 634119 8 Rubber_._._(t) rig 8 
ieenine 10¢} -.--| ---.|/Schulte Uaieed. Ci es ee aa Bike se 2 Ist pref --100) , rf) “ 
Pitteb Term Ooall00 % 1 Preferred - . -- 100/d i314|  ~2777||Swan & Finch Oil.2/|d 1 3 ||0 8 Shoe com.-_-_.. t Cad 
erred 100{ 11 12 }4}|Scotten-Dillon Oo 10) 1 40 ~||Sweeta Oo of Am_5(| 9 12 ferred - —-- - 100la i8%z| i6 
Pitts United Corp 25|d (1%| —_134||Scott Paper___-__.. t| 38 My Ses la 18 1836|| 0 88m Ket & Min_50|d 184 16 
7% cony pf-...100| 28:4} 40 |iScovill Mfg__.-.. aie 3 3wift Internatl..1.|¢ 19%| 21 ferred _-...- a 
Pittston Co. ___- aad pene See ----' Li aul |6-3-"liseenaeae Wah Mack 0 8 Stamping-.-100), 5557] 33 
Plimpton Mtg Gol ~---pussbeeed 8... $9) 6 § ll Oomman Be 2 3, ||0 8 Steel Corp--100|¢ 3734) 37 
manned 1 cee ees 8 O0-----17 sl «los tersesm (NM -o-<| ao 
Poole Eng & Mach Aj ----| ----||Sears, Roebuc sla 32%| 32 x A... 1 toold i5 35 
nF opel goal sian. 13Z\|T Corp com_tid 2% 3% int pet 7% --- d 60%| 61% 
Poor & Ooclass B.(t)|d 3 4 [Segel Lock & H'warelg 176) eee sema Os id 28 30° || 8 Tobacco.----- 1984] 185 
Port Alfred — Sek. cecahenaa Preferred___...  |d 1B 4%|| Preferred. __.- 100 98 101 ‘erred _.... ad 17 20 
7% pret.....-100)r ----| ----||Selberling Rubb--—>|a 3 28 *l|raylor Milling .-.| 3 3%] Univ Leat Tob-- (1\d 1734) 20 
Porto Ric A Fob— Ang epee faylor- Wharton Pie ist ptloo|d 44 49 
——.-- 14] fslP*Copet-- io] | 60 pe ceed coma’ ----| 17 lOsvPie& Med-fe X| 1 
aio ee 78 Senne aks ae | Pref Mae: -~ 
Prairie Ol & Gas 2 4%¢| 5% |\Servel Oo vise of 60 *||technicolor Inc--(t)]@ “i34| _236|| _'Preferred.__-. 10014 20c 1308 
Prairie Pipe L_ ___25 6% 7 Preferred v t c_1 a 2 ||Telaut’g'pb ld 12% 13 ||) Utah-Idaho Sugar_6 
RR Be ts] ey] ed op ere ee Fennessee Prod pref |, ;;--| 18, || Vadsco Seles Ourp 1, 6 
erred-<--10¢| 74] 1 Sharp & Dobme.--1i¢ 2441 36*|[tex'Pac Ooaleoul ld 2 YI | 1% “300] 17° | 25 
Price Bros 100\r -.--|z 25 || 83.50conv pref__{|d 28 <|| fexas Gulf Sulph (t)}d 23 23%4|| Valley Mould & Iron], ‘ 
erred_.---100|r _---|z 70 ||Shattuck (Frank G)+|d 9 9% fextile Banking... |d 30 33 common ...... oh G15 25 
8% Preferred -10¢|" 97°°| 100 '||Shell Franep & Tr ¢2\d ~934| 1234|| Puatchermat (woo) st 1d 26%| 35 *Ilvanadium Oorp..—t|a 12%) 13 
"100 --| ----]|/Shell Union Oll_...{/d 3 3 oe ee _..-| ----||Van Camp Milk Go 
Pred & Net Garp 5¢|¢ “i 14]| 525% conv pf-100), 2234) 24 theeoia Oe id 236i] 7% cum peet--100), -i52]  -i5z 
aon a 6 7 |Sherw-Willlams _.2(jd 33 Ms 7% cum pref de Se he _._.|| Van Camp Pkg-.(t tT 3 
Publication Corp ( 30 35 rr: tte Mt fo a Bd Ee a i Preferred. --_-- 25d 1%) 2 
aan == 95 575z( (Sheree One CIe" ----1 AB || Pacmpeon-searres IF 14] 18%4|I vam Waniee ned2100|d 3334] 40 
Pullman Inc... 214} 21}s]|_ Preferred... la ~6-7| “YO || rnompeon GR). zi la 12 17 Ist preferred--100|d 33 +4 % 
Punta Alegre Sug. % 4g {Setapers Cee Tine 4. +|| Thompson “ild 7% 834|| Venezuelan Petrol- 
Otfs of deposit. ary vs ----||Shu Theatre_(t) id % Tid a Ol. ild 3 3%] Va-Caro Chem— tla % % 
Pure Oil Co. ____- 43] Simone Ge Cop— 1, , 1%||_ Preferred... 10(}, 2254] 24 || Common ---_. 100] 37%| 38 
Gi preterted--im) 45°] 48%, Commons te rigewacer Oi ale 4 | 40 || 2g melon pestis) 37H) 3545 
. 0 me 
ify Bakers. 12%} 13 age ace a Timiken-Det Axle 1d x e 133 Va tron O 0.-1 5% i 
cum he ai eoce --<-- - "Sar imk: _td 18%| 19%] _ Preferred..... i 
Pyrene Min a sodeangs i ? 313 3 Oo, 52-50 r ‘ a MN snl Vulcan Dettaning}00 2038 ah 
er Oate____ (t |d 8534, _-.--||Simmse nee ‘ I od cadena d 18% a1 Ootton.(+ {dr 10 17 
be ees eck slg 19243) 298, 1] tno Franklin) tl gs 70, ||Tobaces Prod_—.(7)]4 a Sil Wavnee elon isla sx] 8 
sie OP - Sinclair Oons Oil.-{) 5 5 Nvidend cife O. la 3 4 Preferred - - ..- 100j@ ----) ---- 
Hosiery M (vot)10ld 3 3%4|| Preferred ....- iO 137. | 133. |lnob Prod Rapes. 24a 4] 9 %||Waltt&BondincAcy a 3%) 11 
Whestoe Machete id 10:4) 12. ||singer MfeLédcz-e)|a 4 2¢\Todd Shipyards._+1¢ 354) 20 ll watieet System tla 18%| 1850 
Reece ‘Button-Hole’ eny O8_......~ da 2s 3% pores AEE (% d 2% Bi com (4)} | 10 12 
ine «===: Kid 8 946 oe he 5 Vot trust Ctfs. - - _|d “531 “57 esr ial’ 70°71 188° 
Reeves (Danie Inc Sloge-Gheff S & 1-10¢) 8%} 10 ||Transamerica Gorp- Walker Dish Le oe 
a 97 ----|| Preferred. .. -10( 4 Steel Forging...1\¢ 3% 4 Corp. a5 =- 3-116 4 10 
Ree } toot | aoe se “errs oa @ 2 214||Trent Process -. . _- P ba de bad aneee 20 50 
"Deel (Ohio) 16\|-4| 8“ |Ismith (A) Corp])|d 435) 43%4|| Trico Producws (| 20%] 2734|| Brier prof... 1 4, 
Reliance Mf, (Onion id ....|  ---.|/Smyth Co. .2f\d 20, = bull-Oliffs Walworth Ooe...(t)id 2 
yO d 8 12 Snider Pack.--_-. {3 a 9” 3 pref__100 dimen 80 Ww Oorp— a 9 10 
Dref....__ 1 55 60 6% preferred ..(t)id Truscon Steel....10\@d 6 6%|| Com Olass S-oo-] 4 2% 
Rem't’n Randcem.ijd 2% 2%||\Socony Vacuum a9 9%||Tubize Chat pref B.|n 37 42 m Olass B.... 36 40 
Dref...... mw 10 14% Bivsaccone= Ulen & Cocommon.|¢d 2 2% 9 \ %| 261K 
Bret 10%8 1, ||golid Ogebonie--=—- 3 4%||Dlen & Co. 3 | Warner Alraraté- c1)]a 
en-nnn-- 3 Vv Amer 16 1 arner Bros Pict— 
Vottrote-- | | 27 with wast.100] 0 5934 i 41001 128 Common. .....-- Ha 18 1358 
Repent etes PIS -aiz\" 5 *lisccthene ak Braxeelen “3 5 ||Unexcelled Mfg-.--| 2% af 2 t 
red_-~ 100 11 114 Meo Be "tg 134] 78 [lUmtonOarb& Carb tid 20%! 2934] Go... (nig Ll Lg 
Revere Oop & Br..t|d 2 4 . 2 ee ld 2 Oigar....... te Me ta oe ee Bed 
Olas A... 7- tld 5 4 Sines Be ADI 2777] 7277||Untom Onot Galif25/¢ 1134] 115|| lst pref new-- ohm 29-1 i 
2 cum prat--i00|, 154) 20, 1, Claes eBid as] “55g qo? 1074) 19% warren fay & Pive-\a 1334/15 
Reynolds Met.__(+)|d 8 8 34})Sou Stecl A__tid ....| ....||On8t YdsSoOmioo| ----| ---- Waaht Wire ld 16 19 
Reynolds 8 ~--1}d 3% 5 1°°S hatte -- -- Union Tank Oar. { dad 15 16 ees fF 
ob..--10|d 67 68 6 unite. --.----- i} 2277] 773j||Unton Tob coma ----|  ----|| Washington br25\¢ 1 1 
common... __ d 38 | Southern States a I P “3321 10 Ey Ramen pede d ...-|  —...||Webster Eisenlo 21 nd 
Rice Stix Dry Gds_{id 3%| 4 aay 74\|Unit Airc & Trane. {| 1454] 1434) _ $7 ice) la a 
lst pref_.____ 71 Bei So Forto BicoBus (1)i PY Xe 95 Pref with warr.50\d 43 44 Welen(rape Sweety 9377 7 
2nd pref_____- GO | -=--[h g Sree ~~~ Sola 30 | 36 |lUnitAmer Bosch.cpid 6 8 Ol! & Snow 
Richfield Oil of Calif] SpaldingtaG)&r(1)|d 19 /Cnlged Bisco 1, 09 | asull ante se tid 18% 14 
Seaton a 41M tet pret =7100) 8936 o ig ye 89 95 $4 conv pref--. td 4834) 50 
Richman Bros... (+)|d 27 30% Spang Onalf 6 & re 1$ \lonttea B 4 xpress 
Kichmond Rad__(yjjd | 1 6% cum pref. . 1 ee Publishers. ____- tla 3 Wem Auto Bupply—| id 
canes Oa 3% iii'eeamee | 8 gx4||__ Preferred ~-2-100| -..-| 30 MEE Rineret tte soon] cose 
Oil. _ (+) 246, 24)|, Common..--- ’ 
Ritter Dental Mfg d 75 9 Speer & Oe....- tid 134) 36|/United Carbon vic tid = 924 
River Raisin Paper ijd 45c Spencer “Kellogg. (t) a 9% 9% 
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Last adian price. s Sale price. t New stock. u Ex-cash and stoc 

, . . d Without par value, & sale. n Nominal. r Can n jm specs. ¥ Ba-qeeh and cies! 
ahaa” hhager ale pave gocrmed diy for 1% atock di vidend. z Ex-dividend. y Ex-rights. z Minimum price established o 

and curb exchang: s  t Price pershare, not per cent. 








INDUSTRIAL & MISCELLANEOUS STOCKS 














Stocks. | Bia. Ask. Stocks. | Bid. Ask. Stocks. Bid. Ask. 
P. Per \share Per \share Per |share 
West Atid 11 124|| Wheel Steel Oorp 1 6 Wilson & Oo_..._. 1 || Yale & Towne_._.25 
lass B v t c__(t)id Preferred-_.-..- 1 25 31 Olass A_.....__ 2 2% 
W’°t’n Md Dy Oo (f)/d -.--|  ----|| White Motor..._. a@ 8% 10 Preferred... __ 20 24 || Yellow 
Prior pref... .- eS --..-|| White Mot pfl a 98 ||Wolverine PortiC idid 1 wuea 
Preferred. ._. | gale ----|| White Sew Mach ¢ ) Woods Mfg....-. 100 rn <--- Pref 
Westing Air Br’ke(t)id 13 14 Preferred ._..- Bee 9% ferred oBsay ---./2 40 ||/Young (Edwin H) 
West’hse El & Mf_50\d 24 2434 White Rk Min Spgs 24 26 || Woodward Iron.100 4 8 Drug unite... 
1st we 69 First eae 96 100 Preferred _._.. 1 nree sng Yosns (J 8) Oo..1 
Westland Oil... (ft)id .... sisindh Secon ~- 100} 115 ..--|| Woolw’th (F W)..10id 41% 41% 
Westmore re) i, mae 11 Whitman Wm pf.100 31 34 |/Worcester Salt.100|s 83 87 ||Yo 
Weston Ei ~ = a “6% BK wit Gibbs. Bold 20 | 30 & Mach..-..-1 18%} 19 ~' ‘9 : 
nm _— cox --OViIE Z2UU | ov it «@ Mack... 
Olags A........ dil 19 flcox Oil erred A...100} 31 60 & dad 20 
W Va Pulp & Pap..tid 14%} 1 Ya (nid 3% 3%\||__ Preferred B..- 30 40 50 
Preferred ..... x 8 Wilcox-Rich Oorp— Wright Aeronaut'l_tid 634) 15  ||Zenith Radio_...(t)\d 4 1% 
‘eatvaco 2 Sy See 16%} 20 rigiey (Wm) Jr_.tid 50 50}4||Zonite Products....|d 7 7 
Products... _- d il 11% Olass B....... 18 Wurlitzer (Rudol: 
Wextark Radio Sta_tid -—... ----|| Willye-Overland..25\d 2% 2 RRR 100 i le 
Wheatsworth pref... nab ----|| Preferred..._. 1 21 24 % preferred.100} 60 70 


































































































Bonds. | pia. | Ask. Bonds. | ia. | Ask. Bonds and Stocks. Bid. | Ask. 
tural—5e "53 op '33.M&N| 50 53 || first New Orl 5s ’44 opt "34M 35 39 ||Pacifie Coast Jt Stk Land Bk— 
ee Nov 1952 o 1938_-- M&N 50 "42 opt "32-M&N| 41 45 *530p Jay 52 56 
5a 1 opt 1932_M&N/| 40 45 Ss 1943 opt 1933..-...-. 41 45 58 1954 opt 1934.....- & 52 56 
Atlanta—5e 1952 opt 1932_.J&D} 34 38 5s 1965 opt 1935........ Mss} 41 45 58 1955 opt 1935_-_--- Ni 52 56 
56 1957 opt 1937........__ J&I| 34 38 ve 1966 opt 1936________ A&O| 41 45 5s 1956 1936_....-- &J| 52 56 
5e 1955 opt 1935........M&Ni 34 38 ||First Trust Los pe 38 &J| 52 56 
1956 opt 1936_....__- M&s 34 38 4s Feb 1958 1938.._F& 71 5a 1957 opt 1937..M&S| 52 56 
atlente-o 1953 opt 1933_..M&S;} 40 44 4}48 Dec 1955 opt 1935.._A&0O} 70 ----|| San Fran—b5s '53 ---3&J| 52 56 
ba 1953 opt 1932......-- M&s 40 44 4%e July 1954 o ---J&3| 72 abel 58 Mar 1954 o --M&s 52 56 
5a 1954 opt 1934-..------J 40 44 |'First 0 5s Sept 1957 opt 1937. -M 52 56 
fe 1956 opt 1935........ &D| 40 44 5a Sept 1954 opt 1934.._..M&8| 77 ----|| Salt O—5s °53 op "33 Jay 52 56 
1957 opt 1937.......- M&S} 40 44 5s Feb 1957 opt 1987 --=75 &Al 77 wees: 58 July 1956 o 1986.3 52 56 
ein spe 3822 24 36 me ety Ope 108 N %4 cf 6s Feb 1983 ‘ io52° aN 26 Ba 
eoog 8 1955 Opt 1935... o — 
5a May 1952 1932_..M&N| 24 30 ate ‘ov 1957 opt 19837-M&N; 74 79 5a 1966 opt {336 Radaclaciel A&xO| 50 54 
5e Nov 1953 opt 1933_..M&N| 24 30 5a Nov 1953 933._...M&N| 79 84 5s 1967 opt 1937_._.---- 50 54 
4348 1955 opt 1935.._____ &J| 24 30 534s Nov 1951 opt 1931__M&Nj| 89 95 ||Phoenix 4s '61 opt “41__..J&D} 52 56 
Buriisciens 8 1957 opt 87_---| 35 39 ||Fremo 953 opt J&D} 50 54 5s 1961 optional 1941_-.-- J&D} 58 63 
4s Feo ry STE BA 31 35 5e 1952 o hi 54 ||Potomac 5s 1954 opt 1934..J&D| 44 48 
Se Feb 1953 opt 1 .--F&A 3974 43 4%e 1 opt 1935....-.. J&x&D| 46 50 5s 1956 opt 1936_.....-.-.- 44 48 
opt 1933....J&D} 39 43 4%{s 1966 opt 1936_...__- 46 50 58 1957 opt 1937_._--..-- F&A| 44 48 
1951 opt1931-M&N| 64 67 ||Greensboro(NO©)5a'53 op’33 A&O| 40 44 5s Jan 1958 opt 1938_._--. &I| 44 48 
5s July 1956 opt 1936_.___ J&J} 64 67 5s Dec 1955 opt 1935_---- J&D\| 40 44 |iSt Louls—5e 1 opt "33..J&D} 29 33 
5}4s Nov 1951 opt 1931_.M&N)} 67 71 ||Greenbrier 58 1964 opt 1934.A&0} 50 54 5s 1952 opt 1932_.....-- Ni 629 33 
Central "63 opt '33_.J&D| 29 33 5s 1965 opt 1935_-........ J&J| 50 54 bs 1943 opt 1 le all DI 29 33 
5s July 1 1953 opt 1933_..J&J| 29 33 5e 1957 opt 1937......-- M&s| 50 54 5s Mar 1954 opt 1934____- M&s| 29 33 
Oentral lowa—®5s ‘ ont *33-A&0| 37 41 5s 1968 opt 1938_.....----.-- 50 54 5s 1955 opt 1935......-- 29 33 
bs May 1 1942 opt 1927_M&N| 37 41 |\0l-Midwest—is ‘53 op 383-A&0} 40 44 4s 1956 opt 1936_._.... J&J| 26 30 
4} Nov 1 52 opt *82_..M&N| 35 38 5s 1954 opt 1934....... J&D| 40 44 
Ohi Joint5s‘5lopt’3IM&N| 38 42 5s 1955 opt 1935....---- M&N| 40 44 58 May 1953 opt "33_.--- M&N| 53 56. 
opt 1931.......- M&N 37 40 s Mar 1958 opt 1938.__.M& 36 40 58 pt 1933_.....-- M&N| 53 56 
Atari N| 37 4s 1956 opt 1936_-..- 30 35 5s 1954 opt 1934........M&N} 53 56 
aaa &N| 37 wa 4 48 1955 opt 1935....A&O| 74 80 56 opt 1936.........J&J| 52 56 
Saini M&N 33 36 4348 956 opt 1936_...._.F&A| 73 75 5s 1957 opt 1987. ------3 53 56 
de Ni} 33 36 5a Nov 1951 opt 1931__..M&N| 87 90 1 *88__..._.M&s| 53 56 
1932....M&N| 33 36 ||/Kentucky—5e "52 opt '32..._M&N 58 Val 5s450p"353&D} 50 53 
1934... M&N 36 5s 1954 opt 1934_..-....- J 54 58 So Minn 5748 *5lopt’31_..M&N} 17 21 
I ine A&O| 33 5s Jan 1957 opt 1937_---_- J 58 May I 53 opt 933...._M&N} 17 21 
1933_..M&s} 50 52 fa 1 opt *33_M&N| 56 60 58 1952 opt 1932_......- 17 21 
[LF Se et 50 52 43s Nov 1957 opt --M&N 56 5s 1964 opt 1934_.......M&N| 17 21 
9 ce A&O| 50 52 1951 opt 1931._M&Nj| 52 56 ||Southwest (Little Rock Ark) 
SS iccassancmaetiel jad 50 52 5e 1943 opt 1928_........M&N| 58 62 5s May 1956 opt 1936 ...M&N/ 40 44 
De lle &J 52 58 1942 opt 1927_.-.....M&N/| 58 62 5s May 1957 opt 1937..._M&N; 40 44 
cr eats Oo; 50 52 4s 1 opt 1935.......J&J| 48 51 |/'Tennessee— 
opt 1931_.____ M&N;| 50 4s 1966 opt 1936....... J&J; 48 51 58 Aug 1955 0 1935..--- F&A!| 37 41 
D eon- Agric 5e "54 opt 34.__J&J| 50 53 4s 1967 opt Se caieenaies [&J| 48 51 |/Union (Det) 5s opt "24_.M&N/ 45 48 
Den 1954 opt 1934..J&D} 50 54 |iLo e—5s 1952 0pt1932M&N; 52 56 58 1955 opt 1935..-.M&N| 45 48 
6e 1955 opt 1935_.....___ F&A) 50 54 5s Nov 1953 opt 1933. &N| 52 56 5e 1 1936_.......- 3&3) 4 48 
5e 1956 opt 1936_......._ F&A) 50 54 Va 5s 550pt "35-_M&N| 64 68 || 58 1957 opt 1937_-------- &J 45 48 
548 Nov 1951 opt 1931_._.M&N; 50}4| 55 58 1956 opt emai J&D| 64 68 4s 1955 opt 1935_-_._-- J 44 
Des Moines—5s ° opt 82-M&N 37 41 5a Apr 1957 opt 1937_._.- A&O| 64 68 4i%s 1956 opt 1936_.___-- Jay 44 
Se Mies 1008 Ras ---MEN 37 ri Bs Nov 1952 opt 1932----M&N| 68 70 Unie vr po wire " ” = 
Opt i¥Sd...... ov oO ooo n pape 
5348 Nov 1851 opt 1931. M&N 39 43 *5S opt °35...F&A| 37 41 5s 1952 pti os SAS M&N| 52 56 
First Oarolinas—5e 520pt'32M&N| 30 32 5348 OV 1951 opt "31_..M&N} 40 46 5s Nov 1954 opt 1934...M&Ni 52 56 
ba 1954 opt 1934...-.._- A&O} 30 32 |New York 5e '52 opt "32_...- J&J| 41 44 5s 1957 opt 1937..--_---- F&A| 52 56 
5e 1955 opt ac aa &J} 30 32 5e 1953 opt 1933.......-- &J| 41 44 IIV "53 opt '33_M&N| 32 3 
5e Feb 1956 opt 1936_..__F&A| 30 32 5s 1955°opt 1935_......_- &3| 41 44 5s Aug 1954 opt 1934_...- F&Al 32 38 
5e June 1956 opt 1936_._.J&D} 30 32 bs 1956 opt 1936....__-- M&N] 41 44 5s May 1957 opt 1937-.-_M&Ni| 32 38 
52 op’ M&N| 50 N Y & Pa—5Se '53 opt J&J| 41 44 opt 1936_..._.. 32 38 
Pirstjof "63 aps -M&N| 50 54 JIN Y & N J 58 1953 opt °33..J&D} 41 44 ||Virginla—5Ses "53 opt “383.-M&N| 50 33 
ist Wexpes ise ® plops' 61M S&H 59 64 5e 1954 opt 1934.......- Ni 41 44 5s Nov 1 1951 opt 1931_.M&N| 50 
5a Nov 1 oR 1933_.._..M& 57 ----|} 5e 1955 opt 1935........-. J&D;i 41 44 5s 1955 opt 1935..-.-.--- 3&3; 50 53 
$350 May 1957 opt 1937_M&N/| 55 ----|] 5a 1956 opt 1936_.._.-.- & 41 44 
4348 Nov 1957 opt 1937__M 55 53 0 30 32 STOCKS Par 
Fessot Bt lopt31 Man He 934 38 33 DS Loong tocuxe BS ge Bere 
Ops 1¥2/........ Bicccecocccesesecece eece 
1952 opt 1932_..._- -M&N| 17 30 BD Pi ivdisovenvuiasdonnne 100 1 cena 
1 opt  Rpamaaaeeiihe 17 30 SD - oa a tuintsiwcaenianbunn tenia 5 alee 
348 1951 opt 1931__--- 17 45 , == di §a “- EEE Presi 100 5 antes 
First of Montgomery 56°54 opt '34 45 47 \\Des Moines. ............-.- 100 1 ‘gitnis 
ba 1966 op 1936_....... 43 34 38 ||First Carolinas ...........- 100 1 oe 
Apr 1967 opt 1937....A&0 34 38 ||Freemont........-.--..--.- 100 2 6 
5a Dec 1967 opt 1937..... J&D Kansas Oity.........--..-. ee es TD eae 
) 0 ee i andl aie 
awa 100 3 7 
North Oarolima--.........------ 2 ase 
Washington .........-.. ae? acieheitl 
POCOMRC.. oc cccccancevecoescoce snail psn ae 
Pe EMG. o waanccncesoeeaeksqus PRET. 
San Antonio_._._......---.-- 100; 10 pate A 
South Minnesota........... 100 ivan 1 
WERE Gicoussocneuaas nmacaeas Sid % 






































United States and Manicipal Bonds 


In reporting below prices for State and municipal securities, we give bid and asked quotations wherever they can be obtained The custom 
however, is to quote municipal securities on the basis of the return they yield perannum. Therefore in most cases it will be found that instead of actual 
prices we have inserted in the column headed ‘‘To Net"’ certain figures to indicate the interest rate at which business in the bonds is being done. 
Thus 4.35% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to the maturity 
oftheissue. Where twofigures appear, as for instance ‘4.25% to 4.35%." the rate of return varies according to the maturity—the shorter maturities yield- 
ing the lowest rate, and the longer maturities yielding the highest return. 

In State and municipal bonds the custom has always been to quote them “‘and interest.'’ That is, the accrued interest must in all cases be added on. 

Note.—Owing to the present demoralized condition of the municipal bond markets, brokers and dealers find it difficult, and in many cases, almost 

mpossible to make quotations for municipal bonds. Bid prices, especially for the smaller municipalities, are practically out of the question and sales or 
terms are simply a matter of bargaining between buyer and seller. In fact the absolute lack of demand often causes good bonds to be offered at almost 
any price. 


































































































Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. | Net. 
Montgomery Co 4s 1957-59) 72 75 ~..||S8an Dieguito Irr Dist 6s...... 50 55 ote 
UNITED STATES—Sec also pa ge 16. 5s Road 1935--..-.-- A&O| 75 80 | _--||\San Francisco (Olty & County) 
Pus Liberty Loe pee eee Nsecms | 2h | BE |i] Re wete tees teebm—ndegr 475 [oR 
oi organ Uo ™ oor -o-e << ee eee eee e 
84 Yo 0f1 032-1947 -.--J&D 941933) 9418,9| -_.|/Tuscaloosa 6s Pub Imp 32°35} 80 86 | ---|| 4340 Water '57, "58, "60_J&J|_._---|_._._. 4.80 
onv 4% of 1932-47--J&D| 95 97 ---|| $8 Pub Imp 1935.-.-.---- 80 86 |.--|| 434s 1932-1951-._-____ J&I\b 4.50 |to 4.80\% 
Conv 4% % of 1932-47 J&D} 98 98%: | ---]| 5s W W 1939-1957----.--- 80 86 | _--|| 4348 1932-1951_---_- M&N|b 4.50 |to 4.801% 
24 conv 4% % °32-'47-J&D| 95%%s| 971s.) ---||Tuscaloosa Co 68 Bridge 1941-| 80 86 | -..||_ 44s Water 1938-1977. .J&J|_-.._-|_____- 4.80 
urth Liberty Loan— fs Road 1957......------- 80 86 | ---||San Joaquin Co 5 °33-"49-J&J|b 4.60 |to 4.75)% 
4u%% of 1933-38__--- A&O} 997:2| 9982] ---|} 5s serial _.....---.----- 30 86 |! ...||Santa Barbara 58 °33-41_Jani0/b 4.50 |to 5% 
Treasury 448 1947-1952 A&O/ 100133) 1004353) -.- 4348 gold Aug 1943_.__F&A)___-../...... 4.80 
Treasury 48 1944-54-.-.-- J&D)| 96%s | 961%s3] ~~. ARIZONA So. San Jo Irrig Dist 54s_.|f 54 57 oie 
Treasury 3%8 1946-56--M&S| 91283) 912233] - -- Turlock Irrig Dist 58_....._- 82 a pow 
Treasury 348 1943-47.._J&D} 892632} 904:2 | ---]/|/Maricopa County 8 D Ne} West Side Irrig Dist 6s....-_ ._ f 25 30 aoe 
Treas 3 %s June 15 '40-"43J&D} 91%s2)} 91%: | ---]| 5s March 1933..... a ES: See mines 
Treas 3%s Mar 15 °41-43 M&S} 91%:2| 91%:] ---|] 6s Highway 1947-51.3&J15)------|.----- “sel 
Treas 3 8 1946-1949-.--J&D) 86'%:3) 862433] ---||Navajo Oo 4348 June 15 °32-°36}_-----|------ ooo CANADA—See page 102. 
Fp 8 Oop ope fi, Manis 1303 ioerg --- ry te a wo§ Bi} ------]------ eco 
Pan ov 938.... - os 8 "Eh Uiiia+ anaselt i inacnsaleaceans ace 
Panama Oanal 1961.--Q-M/| 93 97° | ---|| 414s Court Hee '32-48_J&D|__--__]__-__- ipa COLORADO 
Oenversions 1946-47--- 93 97 ---|} 66 Jan 1 1946...-- a SS ee rae 
8 Treas ctfs of indebtedness 5s Jan 1 1954 opt 1934..3&J}_---__j_---_- _--||Colorado Spgs 4s Mar 1 1941-__/b 4.50 |to 4.10/% 
2s Mar 15 1932----.--- __.| 993%;3] 100 |---|] 5e W W 1933-1950...--J&J|_---_-|---__- ~_I]|_ 4360 1932-1939._--____- J&I\b 4.50 |to 4.10/% 
1s Sept. 15 1932--M&8S15] 981832] 982633] ---||Phoenix Un H S D 4%s 1948|_-____]------ ...|| Denver (Oity and County)— 
2% % June 15 1932-.-.----| 99%%32] 100%s3 | ---|| Prescott 58 1948.........J&J|__----|------ ---|| 448 ter 1944.._._-. b 4.60 |to 4.40/% 
3% Sept 15 1932-.--------| 992633] 997933] _--||Roosevelt Irr Dis 68 46-53J&J|--____|--____ “"7]| 44s Ref Wat 1932-34-J&D|b 4.60 |to 4.40/% 
3s Aug 1 1932...-------- 994133] 10013) ---|| 66 1938-1957.-.-...__ CE cis Salil owidiaid _.-|| 4a Ref Wat 1935-67. Jed b 4.60 |to 4.40 
3%% Dec 15 1932_---.----]| 992633) 992933) ..-|/Tucson 58 Water 1950___._J&J|____--}.----- _..|| 44s Water 1962-1965_J&DI/b 4.60 |to 4.40 
3% Feb 1 1933----------- 99%133| 100%ss| ---|| 4348 W Mar 10 '38_-_M&S10|____--|_---_- __-|| 8 D No 1 4368 1934-63_J4& |b 4.60 |to 4.40 
inetrumentalities of U 8 Govs|— 8 D Ne 1 1932-1947__.J&D\b 4.60 |to 4.40 
Federal Land Bank-—Farm) Loan | Bonds|— ARKANSAS Duran 944_._.M&S/b 4.50 |to 4.75 % 
4s Nov 1°57 op °37 M&N 78 80 ations Moffat Iay D5% &d 98 100 ese 
48 1958 opt 1938.._-M&N| 78 80 | ---||434s Highway 1938-48...J&D/b 7.20 [6.90%] --- bis 1947-1956_.._..... J&I\f 40 Be pce 
48 1956 opt 1936.. J&J| 80 | 82 | _--||4iZs Highway '38-'58...MA&N|D 7.20 6.90%| ---|| Side 1964-1973-_----_- Saily 40 | 45 | 22: 
434s Jan 1957 © t 37 Jes 80 82 | _--|l4%¢s Pens Notes 1932-51 A&O\b 7.20 6.90%| ---||_ Se 1974-1983__.____- ~_3&) 35 . 8 ee 
4i¢s8 1957 opt 1937-M&N/ 80 82 | _--||4%s Highway 1935-65_..-J&J|b 7.20 6.90%| ---||PuebloCo SDNo20414s32M&8\b 4.50 |to 4.75|% 
440 1958 opt 1938-M&N]} 80 82 | ---||5e 1936-1962.-.....____ M&S|b 7.20 6.90%| --- 
Se 1941 opt 1931_.-_M&N|} 91 93 | ---||dot 8 ings 4a '32-50-M&8| 77 a bane CONNECTICUT 
4s 1933 opt 1932 _J&D| 95%) 96 .--||Little Rock 44s 32-40..M&N/___---|___-_- se 
4i4s 1942 opt 1932-M&N| 86 88 | ---|| 436s Fund 1941-50... M&Nj__----|__-__- ---|| 94s July 1936........... J&I\b 4.25 |to 4% 
4368 1943 opt 1933_-.J&J' 86 | 88 ' ___||Little Rock 8 D 4s '32-55M&S'---_--|--.--- ~~7|'eGe July 1 1986.-.......- J&I\b 4.25 |to 4% 
4348 1953 opt 1933---J&J) 85 87 ) ---||St Francis Lev D 68 1947_J&3|n 85 90 "| _-.|; Bloomfield 4148 *32-"°33_A&O|b 5% |to 4.501\% 
434s 1955 opt 1935 &J! 85 87 |---|] 548 1945-1964.-.-...- J&Jln 85 90 |---|] 4}60 1934-1952______- A&C|b 5% |t0 4.501% 
4s 1956 opt 1936---d&J, 85 87 |---|] 534s 1960-1969_.---._. J&I\n 85 90 | 222|| Branford (T) 44«32 “50_J&DID 5% |to 4.501% 
4%s 1953 opt 1933..-J&J| 86 88 |---|] 58 1949 opt 1929_____. J&JIin 85 90 | 22||Bridgeport 4348 1932-65.J&3|b 5% |to 4.501% 
4348 1954 opt 1934-..J&J| 86 , 88 | _-- 4343 High Sch 1933-63_3&I|D 5% |to 4.50/% 
CALIFORNIA #4348 Sewer 1932-46...A&O|b 5% |to 4.50\% 
42 1932-1957_.-_..-A&Olb 5% |to 4.50\% 
TERRITORIES & U. S. POSSESS IONS 6%s Highway 1932-37..3&J33|b 4.25'to 4.50/% °4s 1932-1968_....___ F&A 5% |t0 4.501% 
4a Univ Bidg Jan$'33-653&J|b 4.25 to 4.35|% 3468 improvt 1932-41_J&I.b 5% |to4.50.% 
Hevolulu (City & County»— : 4}4a Highway 1936-'48_J&J 30|_---_- ORs 4.35|| _ %5s Construc’n 1932-49 3&D\b 5% |to 4.50/% 
5s Pub Impt 1956_--J&D 15/0 5.50 |to 5% | ---||4448 1932-1947_-_-______ F&AID 4.25 to 4.351% | Bristol 444s Water 1939__J&J/b 5% to 4.50 
5s Jan 15 °33-"56.-.J&J 15|b 5.50 |to 5 %| ---||4 4s Olymplad 1936-71. J&J2|_----_|___- 4.35 *5s July 1 1932-55.____ Jed b5% \to 4.50 
5s 1932-1956....... J&D15/b 5 50 |to 5%! ---||4348 Jan 2 1933-1936 J&J 2|------|_--- = 4.30 |*Oheshire 4342 1933-45..343|b 5% to 4.50/% 
Hawall, Terr.4 42 °49-M&8 15/b 5.25 |t0 4.75 % ||/4\%s 1935-1936_--_-.._- | eee abanaeestte 4 30||Danbury 48 1946 taxable_J&J|b 5% |to 4.50 % 
4s Yan 1046 -._..-....-- b5.25 |to4.75 % (14% 1937-1940--------- hae ae 4.30] *43ss 1932-65... ___- TaD|\b 5% |to 4.50 
4738 Nov 15 '32-"65-M&N15/b 5.25 |to 4.75% ||44% 1941-1947------..- DE ntnnabec date 4.30)|_ 3348 Fund 1941 tax‘le-A&O|b 5% |to 4.50/% 
4%4s Nov 15 1936-58--M&N'b 5.25 |t0 4.75% |/434s 1948-1952--_-__._ - PE bictine als moana: 4.30 |Hast Hartford (Tewn)— 
¥ 15460 b 5.25 'to 4.75\% |\4e ttarb Imp 1985 opt 60 J&J|------|_----- 4.2511 4349 Sch 1932-36_____ M&N\b 5% |to 4.50 2 
4g Aug 1947 opt 1937.-F&A\b 5.25 |to 4.75}% {\4s Jan 2 1941-1943______ a i area 4.25|| 4348 Sch 1937-49__-.-M&N|b 5% |to 4.50 
Philip Isis 4148 1952---.J&J} 90 95 | —--|]4s Jan 21944-1948_-___- ries ap tab 4.25||_ 4848 Sch 1950-59_____ M&N|D 5% |to 4.50\% 
Sl nccnkansonnenes 0 95 | .--||Alameda 48 i932 to 1941_J&D/b 4.50 to 4.60|% ||Hast Hartford Fire Districts— 
qs 1957....-------M&N| 87 93 |---|] 4368 Mun Imp "32-'48_A&O|b 4.50 |to 4.65|% #5446 1932-1951______ M&N|b 5% |to 4.50/% 
L Pur '34 opt "14..Q- 92 100 -o-/|Alta Irrig Dist Ss.........--- 98 100 | ---||_. 489 Water June 1922._.J&D/\b 5% to 4.50 % 
“ Wks & Imp 1935..Q-M| 92 | 1 ..-|| ¢akerafield Se 1932-'52..A&O/b 4.75 ito 5% Glastonbury *4 44°33 55. 3&|b 5% |to 4.50\% 
Impt 1936 opt 1916.F&A;) 92 100 | _.-||Berkley 56 1942-1951____- | Ena pgegieee 4.75 |Greenwich *%43¢s8 1942 -33_J&d/_-__--|___--- 5 
Rico 448 --S&I|D 6% |to5% net ee ol ok 4.70|| %43€8 1934-1942 tax exmn’t |b 4.90 |to 4.60/% 
$ s 1937-1940_......-3&J|b 6% \to 5% Brentwood Irrig. District 6s__| 35 Ty a Ce. eee | See weleetate 5 
s Fund 1932 & '33._J&J|b 6% |to5% Citrus Heights [rrig Dist 6e__} 35 48: Nicnall See eee cocunces b5% \to4.90'% 
434s Funding 1934-'40-J&J|b 6% |to5 % Consol Irrig Dist 5s....... 100 | 101 | ZZZI|_ 43¢s 1935-1951........_.- » 4.90 \to 4.60/% 
4s Jan 1 1944-1950.__.- b 6% |two5% East Bay Mun Util Dist— Groton 8S D 4s 1932-1960 _|05% |to4.50\% 
4s gold 1932-1960_._...J&Jjh 6% |to5% Se t00n-tor4. . 2... 35s , 2 ESAS SSE: 4.85 |*Hamden 4}4s 1932_____ M&8lb 5%_ |to 4.50 % 
6e July 1954... b 6% |to5% Fresno [rrig Dist 6s__.....--- 100 |"101 | --.||Hartford 3s 6 55.J&d |b 4.75 |to 4.501% 
Imperial Irrig Dist Gs 38583] 45 | 50 | --- *i9 Water June ‘32-30 3&0 |b 4.75 |to 4.50/% 
. ie Sm. Ry 2 8 eee ewe ee ee 38 40 | _..\| *%49 Water 1940-45____J&D|b 4.75 |to 4.50/% 
Los Angeles 4340 1932-51.3&D|b 4.50 'to 4.95 *49 Water 1932 1988... |b 4.75 |to 4.501% 
ais Renewal cl O 1956..-J&J/b 6% |to 5.25'% 4s Water 1932 to 1945.M&N/d 4.50 to 4.80 "43 High Sch '33-°55...J&3\b 4.75 |to 4.50/% 
s Harbor imp 1934-73.---/b 6% |to 5.25 % i Ee en jadi: 4.80|| %434e 1932_..__-. M&S|b 4.75 |to 4.50|\% 
Ra Se aaa M&S|b 6% |to 5.25 % Pa UR: Se aeaiaietaipaetataele: ppgiixiat apes s 4.80}} *%4348 1933-1934...___ M&S|b 4.75 |\to 4.50/% 
8 1956 & 1959...---- M&S|b 6% |to 5.25 % 3i4e Water 1932 to 41.A&0)> 4.50 to 4.80) % *4}493 1935-1938_....- M&S|b 4.75 |to 4.50 & 
a °36, "42. 46, "49_.-M&S/b 6% (to 5.25 % 4\%s Water 1942 & '33_A&O}------|__---- 4.5 *4}48 1939-1960_...-- M&S\|b 4.75 |to 4.50 
ds Pub Highway 1949-51-M&8)b 6% |to 5.25 % 44s Water 1934-'40___A&O}---.--|------ 4.90|| 444+ Munic Bldg 1933 M&N|b 4.75 |to 4.35 % 
$s Ala State Bridge Corp'35-'40|b 6% |to 5.25|% 44s Water 1941-’70...A&O|_--._-|_.._.- 4% \|Hartf’dSD %4142'32-'47-M&8\b 5% |to 4.50 % 
Anniston 54s 1939-.-~.-..--}-.2- J} _--|| 4a Sch 1932 to 1944_J&D/b 4.; -95) % 4448 Northeast 1959_J&D\b 5% |to 4.50 
6s Schools 1932-1947-.----|_-----|.-.--. TI] 44s 1932 1968 J&i\b 4. "951 % 4348 24 North 1944. J&J|b 5% |to 4.50|% 
Bessemer 6s Pub Imp 1932-38.|_-____|777777 =|] 4548.1932-1960 ~~ Maslb 4.6 8348 South Sept 1955.M&B|b 5% |to 4.501% 
ee Be ul. mame) siete gs _.-|| 8s Municipal 1932-61_.F&A\|b 4.75 4349 Southwest 1944_._M&N/ib 5% |to 4.50 & 
Birmingham 5s Pub Imp 534s Harb Imp ‘32 61M&N)b 4. : *4}43 Wash't’n '41-'47_3&J|b 5% |to 4.50 
ee b 6.50 |5.75%| ---|lLoe A O 8 D 5 a-'32-84 M&N 4s West Middle 1937_..F&A\b 5% to 4.501% 
April 1 1932_------ A&O|b 6.50 |5.75%| ---|| 5368 Now a Kilnely(Town)4 4a°32 b63&3 |b 5% |to 4.501% 
4s April 1 1933____.- A&O}b 6.50 |5.75%| ---|| 5a 1932 Litchfield 4348 1935-37... ..- b5% |to 4.50/% 
ei a ee &O|b 6.50 |5.75%| _.-|| Be 1935-1 &A Manchueter #4348 '82-33M&N|b 5% |to 4.501% 
4s 1935-1936-.------- A&O}b 6.50 |5.75%| ---|| 48 1932-1 *4345 1934-1044 _____ &N|b 5% |to 4.501% 
4s 1937-1941_-_.----- A&O}b 6.50 |5.75%) --- 4s 1935-1936_- Manchester 9th School Dist— 
4s 1942-1961__-_--___ A&O|b 6.50 |5.75%| ---|| 48 1937-19 43s 1932-1951_....- M&N|b 5% |to 4.501% 
48 Pub Imp 1932-37_-A&O)b 6.50 |5.75%| _--|| 48 1946-1961 J&D "80|| 4348 1932-1949_______ M&N|b 5% |to 4.50 & 
448 1933-1936_...... A&O|b 6.50 |5.75%| _2_\\Los Ang Oo 4348 33-49. F&A\d 4.50 |to 4.80'%  ||Meriden (T) 49 '32-85..M&N|b 5% |to 4.50 
4348 1937-1960_---_.- A&O|b 6.50 |5.75%| ---||Merced Irrg Dist 68-_.—... --\f 31 33. | °__||Midd'etown 48 1932-35 _MAN\|b 5% |to 4.501% 
4348 Pub Imp 1932-1937_ |b 6.50 |5.75%| ---||Modesto Irrig Dist 6s..-.---- 94 | __||New Britain (0) 3349 '82.J3&3|b 5% |to 4.50 
5s Sewers Sept 20 °41_.M&8/b 6.50 |5 .75%| -_-||\Oakdale Irrig Dist 5s....__.- 33 38 pap Munic Bidg 1948....J&3|b 5% to 4.50 
Gadsden 6% Impt 1933-38_.-|b 8% |6.50%| _--||Oakiand 56 1932-43..-P&4A/d 4.50 |to 4.00% 48 1932-1952__._ _ Alb 5% |to 4.50 
Se Schools 1932-40_....__- b 8% \6.50%| __2\| 4ie Mun trop '32-'43.F&A\b 4.50 |to 4.651% 434@ School 1932-'40_F&Alb 5% |to 4.50 
Hunteville 58 Funding 1942--|__---_|_-  “_| ~~"/] 4448 1932-1965 --__. F&A\b 4.50 |to 4.65\% 4348 School 1940-'52_F&A\> 5% |to 4.501% 
és Pub Imp 1936-1938..-_ 6 8% |7% | ZZZlloakland 8 D 4s 1932-44__J&J|_- _--|-__. "\4°50|| 4368 Water Aug 1941--F&A|b 5% |to 4.50 % 
Jefferson County — Orange Oo 58 1932-45... MA&8|d 4.60 |to 4.90 % || 4348 1932-1060. __-- b 5% |to 4.50 
4360 Ot H se 1934-43__M&N|b 7.50} 6% | -.-||Pasadena 4s Jan 1932-42_J&J\b 4.40 |to 4 60 & *4\¢8 Sch Aug ‘32-°43_F&A\b 5% |to 4.50 % 
444s Ref 1934-1961_--.A&0| _____|___" _| “7"|] 4349 Wat Plt '32-'36__A&O)b 4.50 |to 4.65 *40 Park 1932-19438... F&Al|b 5% |to 4.50|% 
Mad son Oo 5s Refunding 1940|57.50| 6% | 2. nds 2-51. -3&I15\> 4.60 \to 4.801% ||New Hav (O) 3340 '32-35AK0)b 4.75 |to 4.40 e 
Mobile Se School 1943...J%D| 75 85 | ~~~|| Riverside 6s 1932-'53_.._J&D\> 4.60 |to 4.80!% || *4e Apr 2 1940 tax-expt.A&O b 4.75 |to 4.40 
Se Refun 1049....M&s;} 75 85 ...|| Riverside *32-'54..M&N/\b 4.50 |to 4.75|% $5 Paving Mar 1936.M&8/|b 4.75 |to 4.40 % 
434s Refunding 1937..A&0) 75 80 | ...||Sacramento 4s Jan '33-°45 opt b 4.40 |to 4.60! % *434a 1943-1952......_... b 4.75 |to 4.40 % 
4348 Water & Sew '30.J&)| 75 80 | ~22|| 4360 Sew & Dr 1932-84_J&J3|b 4.50 |to 4.651% || *4368 Pavi Aug °97 ~~ “PRA 4.75 |to 4.401% 
Mobile Co— Sacram'to Oo 4348 32-46 J&D\b 4.50 |to 4.65|% || #4340 Mch 16 °32-'35-M&S15|b 4.75 |to 4.40 % 
4348 1932-1048 Se 75 85 | .-San Diego 58 WW 32-54 ASO|b 4.75 |to 5% *5@ °36-'37-'39-'40-'41__A&O|b 4.75 |to 4.40 
5s Schoo! 1936-1945--.____ 75 85 | 22|| 5e Water 1032-63.-...JaJS\b 4.75 |to 5% *fs8 1932-1951......_-- J&I\b 4.75 |to 4.40 % 
4%s R&B 1932-38_-J&D 75 85 | 2~|| 6e Municipal 1932-1060 J&3\b 4.75 |to 5% New London 48 1933..--A&O\|b 5% |to 4.50 
4848 1939-1958_._._-- &D| 75 85 |__-|]| 6a School 1932- waeue..|0 4.75 |to 5% #448 Imp 1932-1935 ..M&d/ 5% |to 4.50 
Montgomery Pub Imp G6 1934) 6.75 6% | <--|| 44a Wh & Har "33-59 F&I |b 4.75 |to 4.95! % 4448 Park July 1043... b5% |to 4.50 
6s Pub Imp 1932-1938____- b6.75| 6%  lZ|| 4a Water 1932-1064... _- b 4.75 |to 4.95 % "434 Water 1960...-- Faald 5% |to 4.50 
416 Sanitarw Sewer 1032-44|b 6.75 | pers: Rlge @ July 1 1029-44 JF*I'b 4.50 'to 4.90 | Re Dae 1 19027___.. J&Dib 5% to 4.501% 
6 Basis, f Flat price. ¢In Londen. » Nemiun. s Sale price. y Per £20. * Tax free in Connecticut. 











STATE AND MUNICIPAL BONDS 



















































































Yield a Basis Yield Basis Yield Basis 
Te or To or To 
Bonds © Ash Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
Neves che 1954-1964...|0 5% ro Austrian Govt sf 78 ‘43. JaD 87%; 91] ---;|Japanese Govern 

4346 Sch Mch 1932-1958._.|0 5% |to 4:30|% int ef 7a 1957____-___- 45%] 46 | --.1] 48 £°54 opt 10.330 & D31)) 61 64 | --- 
*446 improv t *32-" a0. Jd b 5% 'to 4.50% |\Bavaria (Ger'y) 6348 °45- res 33 37%| ---l] 86 Radical F&A| 78 pm 
3s 1933-71 KO15|b 5% |to 4.501% Belg Govt ext! 6%— 1949 Mas! 85%! 8644|---|| Extls 5368 1968... M&N| 6634] 67%! _-- 
8 Sewer 10770. SE DISD 8% \to 4.50% f 68 1965-.-.3&)} 80 | 8135) --- tal Dev Oc 68'°63_M&S| 62 | 68 | --- 
6s 1933-71-----___. &O15|D 5% to 4.50% fixtl sf 70 1955. 0454| <--|] Orlent Dev Co5340S8M&N| 58 | 5876] ~-- 
Norwalk i) ) Aide 1 1043..J&DIb 5% to 4.50) % Stabiliz'n loan 7s igs NN 924%) 94 | ___||Lower Aust(Prov)73ss 50J&D} ----| 36 |... 

44s 1 . b 5% |to 4.50\% |IBo gota (Mtge Bk) 7s May °47/s 29 |s 30 | ---||Maranhae (State, Braz 
Norwich 43¢8 water 1939-M&S|b 5% |to 4:50/% |! 7» Oct 1947 -.---.--- _.--|$ 30 |_.-|| Ext @f 7e 1958_____- M&N| 10 7 4... 

*448 1932 1964. ___ M&S815)/b 5% |to 4.50/% Bolivia Rep) Ext 88 '47_M&N 10_ | ---|;/Mendoza (Prov) Argentina— 

448 Refunding 1938_.A&O0|b 5% |to 4-502 We ckecdunwa &2 6% 8%; -.-|| 7s exe} Of 1008..<05 J&D| .---/s 30}4| --- 

eld (‘T)4 i¢8 "32-"57A&O|D 5% |to 4.50'% Ext] s f 7s 1969_-.---- M&S 6% 634) ...1}Mexico (U 8 of)— 

(T) 4348 "32-46. A&O|> 5% |to 4.50,% ||Brazil 8% ext 1941-_--- &D| 25, | 2613] ---|| External 5s of 1899... $ 3%] 6 |... 
*Ridgefield (T) 434s Jan 1 °43|0 5% |to 4.50| % 78 Cent Key elec 1952--3&D 164) 1734] ---|| 48 of 1904--_-_--___.__._. i 2 3 |--- 
Stamford (©) 4s 1942___M&N|b 4.50 |to 4.40) % 8 f 7s (coff.sec. me 1952 6644} 70 |... Ext 4s of 1910 (£20 pieces) _| f 3% 5 | --- 
Stamford (T) 4s '33-°45 J&J|? 4.80 |to 4.40 % Extl e f 6448(1926) ’57-A&O| 20 204} --- £100 and £200 pieces_..__|f 3% 44) .-- 

st Scb 1932-1965... M&N|> 4.80 |to 4.401% Extls £6 i20(1927) "57-A&O| 20%) 21 | --- Treas 6 % notes "23 ext to ‘33 

44s High Sch 1932-°69 JaD|? 4.80 |to 4.40 SMe eanasecand * Be & per pieces =a -- = f 3 434] --- 
Stonington 4s 1933. _A&O0lb 5% |to 4.50.% Pa Si canationerauia f 14 at 1 ena £10 and £300 pieces....|f 37 474] --- 
Torrington *5s 33-35.3&3|0 5% |\two 4.50 % S106 OF 1BOO snnkecocsakun y 14 17 | ~..|| Internal silver 5e_........- os 2}4| --- 

*5i¢a Fund 1936-"41_._3&J|0 5% |to 4.50;% 6340 GF 1 Ons. Seuciowkdnn ¥ 13 15 | -..|] Internal silver 3s___.-~-.-- a 2 | wo 

4\ke July gs aaa b 5% |\to 4.50) % a SEs ur Gmcin oem f 13 15 | ~..|/Minas ou.te cag Brazil 
WwW: ‘ord (Tewn) 4a Pao" gg ORES as 113 ee ee Ext] 6448 1958 ______- &s} 14 aoe 

1933. ‘38. “43. "48. "53.-.. (0 5% |to 4.50/% To 2)” ra ne ee jf 12 14 |__|] Excl 64s 19959 ser ALM&S} 14 1444} -.- 

ee enaedlipcomtipante J&D|d 5% |to 4:50|% || Bremen (State) 78 1036..M&S| 35 | 38 | --_]|Mtge Bank of Denmark— 

Waterbury— et ates 2i%s op “23 Q-J| / eek ee xchef5s1972ser{X J&D} 59 70 aes 

48 Water 1932- 1900--2e 118 b 5% jto 4.50|% 4\%s War Loan '32-'45 J&D}! 95 ~.--| --.||Mtge Bank of Jug via— 

4s Water 1940-196 &315 b 5% |to 4.50/% 54s f Feb 1 1937.---. &A| 9434) 95 | .--|| Secured sf 7s 1957....A&0} 32 33 | --- 

448 Olty Hall '32- ee b 5% jto 4.50!% ds fund 1990 opt 1960_M&N; 55 83%] --- er roune Sh 1936..J&D30} ----| ----] .-- 

4348 July 15 1932°66_J&J15|0 5% jw 4.501% 58 war loan "470p’29._J&D} 63)4) 75 onell SPE LUO siiamenecbuae J&J| ----| ----] --- 

*43¢8 Water 1933-44__J3&J15)9 5% jw 4.50)% Buenos Alires(Prov)6e "61M&S; 33%] 34 ibe oie 1943 & her civenaana JEG Una] steal che 
%4 6, 8t.&c,°40-64J&I150 5% \to 4.50|% Bxtis f 7s 1952....._- A& 37 ck) ee 58 June 30 1955___-_.- J&J} --<-- visit Gonew 
S4\<4e 4 eRe J 18 b 5% |to 4.50)% Bixtl 748 1947_-.-.--- = 35 36%} ...||Netheri’ "de 6s 73 (fiat). M&S} 1034} 1 4 site 
*4i48 Water 1936-'64...3&31> 5% |to 4.501% xt ef 638 1961... ¥ 33. | 34%|_--|| 6e 1972 series B.._.-...__- ----|3103%| 222 

%4 2-1934__... 5|> 5% |to4.50)% || Bulgaria gd)sf7s'67 3&5} 19% 20% iad Mas Ge 1004. onc can DR  Suwel * aebeedl init 
West Hartf'd 4s 1943..JaD\>0 5% |to 4.50% Sece f 7 4setabilization ‘oan New South Wales (Australia)— 

4}48 Mar 15 1932-'48_M&S/0 5% |w 4.50% 1068... n-ne M&N 15] 31%] 33 |---|] 5s extlef 1957.-.-.-- F&A| 46 47 | .-- 
W HavUSD*4 3¢8°32-°56.M&N/D 5% |to 4.501% Caldas ne 3 of) Colombia Extl s f 5e 1958_...-._ Q; 46 a Vom 
\esepers 3 i4¢ 1935-1944_____ 0 5% |to 4.50 % External se f 7%s 1946_J&J, 15%) 15% -.-- et Wat Serv & Dr Board 
Ww n (T) 4s '32-°45 _M&N}> 5% |to 4.50)% Cauca Val (Dept of) Colombia 8 f 5348 1950_--_-_- 46 47 nies 
Windham(T) 4s 33°36 dat \d 5% \to 4.50 % pat weatathivee &O| 15 | 16 | _-.||Norway ext 6s 1943..F&A 1f| 72.) 75341225 

2. ,, ese I&I 5% |t0 4.50 % Extl sec 7s ess cee J&D| 12%) 13 aia Extis * PRLS. 73%| 75 oan 

4s 1935-1937-------.-- J&3|0 5% \to 4.50 % \|Cent Agricul Bank (Germany) 6a Ext Oct 15 1953-A&O015| 7354! 75 === 

038-1942._........ I&I|D 5% to 4.50 % Farm loan 7e 1950-_M&815| 42 43 | ..-|| 40-yref el 65. 69 7144) ~.. 

48 1942-1952_______... &I10 5% \to 4.50,% Farm loan 68 1969_._J&J15| 3644) 363%) ..- 35-yr extl s f 58 '63_.M&Sih} 68 69 aS 

DELAWARE. Farm loan 6s 1960 A&O15| 136%! 38 _.-||Norway Municipalities Sank— 

4340 °60 opt any date 105-J&J}.-----|_.--_- 4.20 Ser A int ctfs "38_A&O15} 38)4| 40 | --.|| Evtis f 58 1967....._- J&D| 67'4) 68 |}... 
4s 1961 0 a Pas 3 Meweneh, cota d -20 |Chili (Rep) ext 78 1942._M&N/ 15% 18 ational Guar s f 5s 1970__-.. 67%| 80 ial 

ver Spec | RRR RES: Sap ab Extl s f 68 1960..___A&O| 12 12%) —--||/Panama (Rep) ext6 is’ 3J&D) 87 90 sey 
Kent Co 4e Di tone mas PE CCR Extls f 63 Feb 1961_--F&A| 12 12%! ...|} Extle 1963.-..M&N15} 53/4} 55 se 
ag hegre » Axe "82-343 &D}------|_..--_- 4.50] Extls f 6s Sept 1961_-.M&8} 12 13 }4| ---||Parana(State of)Brazii 7s 5%) ----|s 1144] ... 

B40 19036-1944_-_.__. _J&J}_-__--}_-.-- 4.50 Bxti Ry ref e. 1961... Je) 14 1444} ..- ambuco (State of) Brasil- 

eo oes 58 ‘1ess: 1970 a Se eee 4.75 Extie f 6s 1 a 2c 12 13 iia Ext! s f 78 1947_.....M&s cs pe 
4s 1934-1953-__...-A&O}_-_.--|--__-- 4.75| Extle. f. 68 1963__-___ we iN 12 1214| -..]|Peru sec s f 78 1959____. M&S} 11 12 Fae 
Wilm 400d ese 6 '32- "37. A&O jaeite inal cn @incicyal 4.50 |Cbili Mtge Bk es °67 J&D3i 15 16 om Nat 1 960 J&D 6 7 av 

4% on’ 53-62 M&B}_-..--)._-__- 450; Sfgu6%s Jne30'61.J&D 31 25 27 |---|] Extle f 6s a REESE A& 6 3) 

4s 8 F 1960-63 (sa). A&O}_-----j}_-- 450| Sf gu 6s 1961__-.____ A& 12 14. | ---||Polaad (Rep o 1940_A&0| 52% iti 

4s 198 Ce a "| EE 3 i {... 3eeeeewes MEN 11%} 14) ---|| Stab'ol ote Sear. A&O 15) 52%) 5234) 2 

5s 1947-1949... ) SBS: See. 4.50 |Ohinese Government— Extl s f 8s 1950_...._- 3&3} 5334) 5334} 2 

48 1936-1937_--_.____ 0 CEE AEE 450) Hukuang Rys 5e £.-J&D5f 7 11 nian Press 6345 1951_.__M&815} 32 33 ie 

4s 1938-1041_........ pS SRI: ible ose 4.50) 5s of i806 £red 1933_. A&O} 1 99 i) i a gaa ee 30%] 3034) -. 

48 1942-1948 __.__._. BRO) cn~ -selnconne 45 4s of ‘98 £ red een 180%4' 824! ---|| Queensland (State) 78°41 A&O} 69 71 cm 

FLOBIDA. Oolombia Rep 68 1 -—I&J| 27% 27 nel Ext 2 6s Feb 15 1947 FS&AI5 554! 58 a 
Oeral Gables 5 4s'31-"56_A&O 9 13 ee Extl s f 6s 2928) penai- “A&O| 26%| 27%] ___||Rio Grande Do Sul (State 

Gs impt 1981-1988.-.--J&J| 2 | 13 | ---llOolombla Mtg Bk— Brazil ext sf 8¢ is46_-A&0 ; oo a oe 

68 Ref & Impt '33-"56 var_- 9 13 ae sf 6s 1947.-_-A&O} 234%! 25%] -. 7s extl s f 1966... - il il am 
Dade Co 5s Oct 1947-54 A&O} 6) 70 eae enka Teter *1928) "46 M&N| 22 23 aii Extl s f 73 1067... Meh il 12 =o 

S& 1932-1987......... 75 susie aaa Sink fd 7s (of 1927) "47 F&A} 21 21%} --- Extil . f 6s 1968__.. _. J&D 9 gy =e 
Dade Co Spec Sch Dist No 2 - Cordoba (Prov) Argentina— CO66 2008. cctee wane J&3I} 15 i 

i, eae 40 59 |---|] Extle f 7s 1942__-..--: J&S; 38 41%! ..-||/Rumania (Monopolies) 

Duval Co 5}s8'32 op'12 M&N| 91 96 ---||OCosta Rica(Rep)ext Je biM&N 27 ae Institute 7s 1959... __- F& 52 544) 

Ss Armory 1944... ..-- J&J} 91 96 ---|j/Ouban 5s 1944 opt 1911__M&Sj 81 87 ---/|| Russian 64s June 18 "19_J&5 -is 1 ae 
Jackoonville 5s Jan 1 °26-3&J| 85 ----} ---|| “Exel g 4358 Kid opt.-F&A;} 60 (74| ---|]}_ 54 % Ext Ln Dec'21_.J&Djs 1i\s 134] _.. 

5s Jan 15 O34 45. IKI 15} 85 eR es “Extl”’ = 5e 1949__.-- F&A| 85%] 8&7 ---||Salvador (Repub) 8s- 1948J&J 50 56 seane 

5a Jan 15 1934-45_J&J - 85 SE Ee “Exti’ e f Bice Lee RT 75 76 ---|}S8an Paulo (Brazil) State of— 

48 Feb 1937_.._---- Fe 85 ----| ---|| 540 PubWksJune30"45J&D} 374) 38 |---|] 8% onteraed loan 1936.J&J} 46 55 cea 
Jacksony § D No } 5s Apr “46 85 ----| ---|]} 5448 June 30 1932_J&D 31} 74 79 [nf] Mxé1 Se 1000.......... J&IJ} 23 2434) ... 

fami 54s 1932-35__- -- M&s 45 48 --- 54a Dec 31 1932--J&D 31} 60 | 63 sana Extil ae 7s 1956...M&8} 16 1644] ... 

5a 1 “SERRE M&s 45 48 acca Kige Inne 30 1933__J&D 21 59 | 62 aoa 78 194 000 miireis ae 5 15 oie 
5s 1940-1956__......- Mss; 45 48 ---|} Serial 54s 1932.-----.- J&I| 744%, 79%) ---|| Extlef ‘t Becor Tone 1928) ’68- &J 15 16 ad 
5a li Lua eeceY er, 45 48 Seg: Serial 54s 1933------- J&I} 62 67 oma Secs f7s 1940 i dk 5914; 6044] ... 

4% 1936-1938_.-___- 45 48 ee Serial 54s 1934------- J&J) 56 61 ---|/Santa Fe (Prov) RG 1942. ais 38 45 ih 

4s Munic Imp’ So78EMAS 45 48 ---|/Oundinamarca Dep(Oclembia) Santander (Dept Coloushie 

6s School 1940... ...-. 3& 45 48 aiid Extis f 6445 1959____M& 13 199 Ext sf 7s 1948. _---- &O} 20 25 ae 
Miami Beach 534s 1932___..- 80 55 ---||Ovechosiovak Kepublic— Saxon State Mtge lasilsation 

5%s 1933- 5 aa Bo: M&N 80 85 mentas Ext « f Sa 1951 ser A-_A&O} 91 | 92 adie Sink fund 7s 1945... -- J&D| 34 38 ~aes 

5 P vr eh ie, M&N| 80 R5 ee: Ext sf %s 1952 ser B__ASO| 90 | 92 coated Sink fund 6s 1946..-J&D| 27 34 BE 

5%s 1940-1950...__-- M&N;| 80 85 | .--|/| Denmark ext 68 1942-_.-- J&J| 75%) 77%| ---||Serbs Croats & Slov (King of of) 
ore ad avy 93812 SUR én 55 62 teen Ext’l 5%s 1955_-._--.- F&A} 70 8444] --- i. ¢ hl eae 40 41 one 
Orange County be 1944-J&3| 35 | 63 | --_|| Trust rete yew i963-A&O1s| 8 | 5854| 727] Bree boa ver Birman] 35 | 36%] 22 

Se 1952-1953......._.- J&J) 55 65 ---||/Dominican Rep 534s °42.M&S; 55 | 56 | --.|/Silesia rev) Poland-— 

Paim Beach 6s 1931- 1963... 72 80 wake 5s Cust son. got--8 A&O} 30 | 35 wed Ext] s f 7s 1958_~...--- J&D| 37 37 34} 2... 
Pensacola 4}és ref 1941..A&0} 65 70 |---|] 2nd ser 544s 1940--~-_- A&O} 32% -.---| ---||Silesian Landowners Aszn— 

6% School 1932-1951..J&J 65 70 ---||Dutch E te el oy 1947__J&J| 83%: 84 oom (Bank of the) Ist 6s “a7F&A 23 34 25 SRE 
Pinellas Co a AER RS 45 50 Pe Ext sf 66 1962...._--- M&S/ 80 $2}4| .--||Styria (Prov of) 7s 1946._F&A| 33 3634] ... 
Ss Augustine 5s 1955_._.. &J} 60 70 smnaned Extl 54s Mar 1968.86 77\%| 7734| ---||SweaishdS 4s ext 1954..M&N| 835%] 85 — 

6s impt 1932-1937_._-. FaA 60 70 ae. Extl 54s Nov 1953.-._M 7: oa ~..|/Switzerland 544s Ext *i6 ARO 102 10234} ... 
8t Petersburg 5<e 1 --J&s} 43 48 -.- |Estonia (Rep of) 7s, 1967_ Sey 36% 38 ..-'|Taiwan Electric Po 

5348 1932-1953..-._-..! I&J} 43 he phe Winland Uieepup) 62 °45-._M&8/ 44)4| 4544) ..-|| 8548 1971-...-....- 58%| 60 |... 

534s June 1954......- J&D) 43 48 |... 8 Mun! oan ‘54 cl A We 40 5 | .--|} Tolima (De tof) 78'47-M&N; 17 23 |... 

Tl anccnatdnaee 43 > ae Og Deere eet 40 4934} -.- Upper Austr (Prov)7s bse 324| 63 |... 
Tampa 59 June "55 o J&3; 65 75 |---|| Ext'letf 73 | Mas 50%} 53 |--- is roses 1087. J& D115} ----| 3634] ... 

W Parch '32-"723_F&A| 65 75 aes Extl es f 6348 1956...-M&S 41 47 iad Uruguay 8s ext 1946._.F&A| 45 47 eae 

4%{e Impt 1932-37-_ _ _-. 65 75 ey Extl a f 5498 1958_..-- P& 45 47 pe Extl s f 6s 1960... -- aN 32 33 has 
West Palm Beach 6s 1931-"40_} 22 25 ---||France (Republic of) 4s i917 -|v$37 $38 BAL Extl s f 6s 1964_...._- & 33 34 Seats 

CETIOONES . cc dnceconcce f12 18 Ge 5% Fates Lene net red $3834| $393 Venema rev a — 80 95 

etore Jan ooo” 0. ooo s gf ff o-e 
FOREIGN GOVTS. 58 premium 1920 ._.. M&N'r$48 343 ual 
Agricu! on ~, Colombia) 6% Natl loan of '20_J&D16'2$39 4% ae 8 FOREIGN CITIES, &c. 

Guar » f 68 1947____- 29 | 32 |-..l| Jevext or 1024-1940-. J8u9| 10954| 11034] 722 

Guar s t 68 1948 Bain esl A& 2834) 33 PRLS. 7\%e External 1941.._J&D] 111% 11132 ..-|| Antwerp (City) extl 58 "58J&D;) 66 71 esate 

20-yr 78 1946.__.____- Ols 32 |{s 33 ---||German Govt (nternat— Baden HWxti s f 76 1951..-3&Jis 24 js 25 Re 

30-yr 8 Jan 15 1947 _-_J&J)} 31 33 eon 54% % loan of 1930-65_J&D} 36 364} ..-|| Bergen. Norway— 
Akershus (Dept of), Norway— German ext] 78 1949..A&OiA| 59 6034] -.-|} Extis f 58 1960____-- 40 5444] .-- 
5s 1 -M&N| 53%) 56 | ---||German_ Prov & Communal wats ¢ oe Oct15'49_ KEOIS sazgt 28 eae 
Antioguia Gol (Dept of) — Bks (Cons Agric Loan) pas Berlin 64s 1950 ...... -A& 25%| 29 |... 

Extlsef7sser A 1045...J&J 13 oT ae Be Suites ition. 225%| 25%%| ---|| 6s June 15 ivd8_.._J&D is 24 26 34] 2-0 

Extl s f 79 Ser B 1945..J&J| 13 1334] ---]/Graa(Mun) Austria 88°54 MAN 40 42%) -.-||/ Bogota (Oty) ext] 83°45_A&0O} 21 2 exe 

Extisf7eeer O 1945...J&3; 13}6 15 ---||Greek Govt sf 7s 1964..M&N/| 49 55 wigs xtle f 640 1947... ___ A&O ann 

Extis f 7s ser D 1945__J&J}| 13 144] --- Sink fd 68 1968__-.__. &A!| 36 374) ..-|| Bordeaux (City) 6s "34. _M&N 9944) 99%] ... 

Extisf7s 1957 lst ser_A&O} 11% 12%| ---||/Haiti (Rep) 6% Ex'52A-A&O/} 64 68 .--|, Brisbane (Oey), Austra) 

Extl @ f 78 1957 2d ser_A&O|} 11°44) 12 | ~.-||Hambur ease of) German yraf Sea M&S 33%] 38 |... 

Ext! sf 7s 1057 Sdser-A&O| 11% | 1234) =--|! Gold de 1946. — 2 “0| 32 | 35 |---l| ®fbe 1958---....--~- Faa| 35 | 41 1222 
Gsgentine D Hanover (Province) eee are 20-yr 9 f 6a 1950_____- —_ wane 

7 Mt OD) 1945M&8/ 58 59 ana Harz W W 6s 1949 ~ F&A 20 30 .~-|| Budapest (Olty oF ae ak 
4s £ loan of 1897-_....- A&O}l 61 64 | --- Hungarian Land Mtg Instit’ n Extief és (of 1 7)°6 J&D| 20 a. tL ece 
Bxt Ge of 23 1957 A..M&8| 524) 53 | -.- Msg 14 34s 1961 ser A.-_M&N/ 2334) 28 | ---|/Buenos Aires, Argeeing Re ep 
st g 68 1 B....J&D p2%6 53 4) --- 48 ‘61 ser B($ bds)M&N 23%| 27 ounta Exten 6}46 473%4| 48 ooo 
fund gold 6s 1959.J&D 52% Vy eee meth. - (Kingd) 734844 F&A! 5144) 52 |.--|| Extisf 6s 1960 Rare OF Bee 43 Saas yee 

Extl a f 6s Oct 1959.._A&O 3344 53 ---||/I[ndustrial Mtge Bk of Finland Exti s f 6s 1960 ser O3 A&O; 40 ose] eee 

Extief OS &Ni 52 53 4] --- lst M coll a? 2 only 11944.__/} 60 64 ial Cet wees f7e'47._M&N| 11 one 

Exti a f 68 1960......-A&O 33% 53 34) ---||[rish Free State 58 1960. M&N; ___- 4358 ---||/Oarisbad (Oity) 5 f 8s 54 med 75 FOIE! exe 

Bxt s f 6a(State Ry)"60 M&S} 52 534] --.||Italy (Kin Ay ext] 7a 51. J&B 8854] .--.||/Ohilean Oons ! unleipal 1 an— 

Extl 6s sanit wks 1961.F&Aj} 5214 $3 38 ---|} 5% Int Consol___.._.. &J\u$40 $41 ---|| Extlaf 7s 1960 ser A_.M&8| 10 Dt ood 

Extl 6s pub wks 1961-M&N| 5214| 5334| ---|| Prestite Litterle Se. _|u$40 | $41 | ---]|Onrtstiania (Norway)— 

Pet ioe ; ab wes Se 47\%4| 48 saad bg HS Cogecrtiam for, sass! 90 o.doateat «te 1065-— MEN eeu ag77] 27" 
oun wks ext 7s A °37_M& 5 oo: -year « sal ooa 

Ext 5a July 15 1955_J&J15) 52 53 Aeect Pub wks ext 7¢ B°47_M&S)} ___.| 72 ~--||CologneGerm’y 64s"50M&S15} 25 27 oon 

Ext] 5e 1 sn SG We kl 52 §33¢' ..- Pub Util Oreditsf7se'52J&J3| 69 70 apis 

Wxtl 4 ue 1058 MAN] 46 49 | ' 

b> Basis. c Basis $5 to the £. f Flat price. 1 In London. m Dollars per rubles flat. mn Nominal. p Per £20. D ce. s Saleprice. 
t Per 1,000 guilders. wu Dollars per 1, lire flat. v Dollars per 1.000 francs. w Dollars per 500 francs. ste otk ers oe £300 bond. 
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Yield Basis Yield Basis Yield Basis 



















































































or To or To ’ or To 
Bonds. Bid. Ask. |Net. Bonds Bid. Ask. |Net. Bonda. Bid. Ask. |Net. 
Oerdane 1 195 fa.at 1001-Ma! OF Oe | ano ae be tbe nn maaan roe as 1087 sas] 77 | 85 
Liao whee Mime éusnine ee cases elahosnel.wae 8 se ecadlineinii sel cal tice 
Extl g 4360 19 se caaaa M&N! 50 5334 -- Deb 4348 Sept 15 62 M&S15|------|----_- woull 0 Ieee lB i oannconce F&A! 77 — 
Ongdebe (0 t Argentine ne Deb 4s 1960..... M&N15/-.---./.-.--- -.-||Ohic Linc Pk 4s "32-°48 M&N/| 70 ie oe 
11087). 22 | 24 |.. |lontario (Prov) 6s 43. M&S15|b 7.25 |to 6.751% s 1932- & in 
ey 70 190) 7 EN A 33 59%! .- S500 UOGhincdbasmwod M&S|b 7% |to 6.50 hoo 
Danish Cons Municipal! Loan 4\%s = 15 ee --sarit b7% |to6.50; “sacig 
5348 1955 M&N|s 67%/s 68 | -- || 4348 Jam 15 °48-°67-_3&J15)0 7% |to 6.50: 
a aectneds TU sersl censl a~ ESRC ieaneee M&N15/07% |to 6.501% eal 
Dansig Port & Wat Ware Ba aie 1933934. 2222 M&N15|) 7% |to 6.50|% rire 
Ext! s f 6s 1952_-..-- J&I| 40%| 42 | .. 4\%s 1935-38_----- M&N15|07% |to 6.501% co 
Dresden (Ger) ext] 73°45 M&N| 28 33 |---|] 4368 1939-°70_----- M&N15|07% |to 6.301% the 
Prankf’t (Ger) Boca ado inthe coins So we Nib 10 to 6.50|% cides 
A SRT A&O} 27 32 |---|| 49 May 15 1932-43-M&N 15/0 7% |to6.50'% yin 
75 1933-1034...----- A&O| 27 32 |---|] 48 May 15 1944-57-M&N 15/0 7% |to 6.50 seit 
7s 1935-1945...----- A&O| 27,| 32 }-- || 4s May 15 19 ME&N 1510 7% |to6.50\% av 
Extl s 16}481953._._M& 24%) 26 |} .- Hydro Elec Pow Com— oe 
GermanOons Munic Tsd7FRA 29 et 5s Jan 1 1935_----- po? | a ae aed 
Cons mounic Gs 1947__.J&D|S 26%)s 2634) -- omaste b a” tks ae nee wus eR 
Hanover wa ~--3&3|------)------ --- We 
Extl conv ved 1939....M&N; 23 3034] .- 6a Munic Imp '32-’50..J&J|------|------ aco aie 
Havana—list 6s 1939--.-Q-3| 92 | 100 | -- 6s July 1 1932-1956_.--J&J|------|--.-.. need or 
Rae a enancet tonate! 3} 90 | 100. |-- 4s 1934, 1935, 1944__J&J}------|------ zis in 
Heidelberg (Germ)7 %s'50 J&J} 27 34%} -- 4s 1932-1937_-....-. J&J|------|------ — a. 
Of a— 4\%s 1938-1942... ons wana tire — 
E af ye 1960.._._ A&O} 40 43 | --.||_ 436s 1943-1960-------- ki mess to 
n ns Munic Loan Quebec (Province)— eR 
a 7 . 1945 BLA eRe J&J| 19 Be 438 1950 st 1945..M&8 2}/-..---}..---- one a 
sf Sept 1 1946.-.J&I| 1734) 19 |---|] 4usef 196 Aint i Ma tin ecleresa = sealed 
Leipzig (Olty of) 7s 1947_-F-A| 30 34 | ---]|Quebec “Ol bp 3140 1088...3801--~.-.|...... oon 6.50 
Lima (City) Peru— 5s 8 F (non-call) 1960 M&N/------/---.-- oe 
Ext] s f 64s 1958.-.M&J 5 534} .--||Saskatchewan (Province)-— 5 
ons (Ci 6s 1934..M 99 99%) ---|| 43 1943 (non-call)..J&D15]------]------ ---||Gra 6 
“M&N| 99 9934| -_-]| 5s 1959 (no lant. la Matas ---||Jackson Oo 4%{8 1939-1944___|__---_|--___- 5.25 
Medellin unic) (Columbia) 4a July 2 1945... CS Se ee -~-||Lake Oo 5s road 1932-35. F&Aj__..__/_.---. 5.50 
qs ext] Hee Mae crt ----|s 1734] ---|| 4%s 1955. ORL A MGRE rice 65 69 |---|] 5s Road 1936-49_....- I ccalhadinans 5.50 
I ive ak eh sncnmeilion ooeriee 17 1834] .-- te Now ts 15 1960_._..-M&S8}------|------ ---||Moline 434s 1932_.-----. A Eisicteincaitelisminininw 5 
Milan(Italy)ext 6349°52-A&O - 66 6634] ---|1 48 Nov 15 1935--- MEN iditianalbmnmend ---||River Forest 8 D No 90 
Montevides (Olt )78'52_J&D' 22%) 29° |---| 48 Nov 15 1957_---M&N165|------|------ ee ee fF TT I Sea 5 
af 6s 1950 sr A.M&N, 24 25 | .--|/Toron to y" Faoe 4 Wi0----383 a --- eld Sanitary District— 
extl 6s 1959_F&A| 2734) 31 |---|] 6s 1940-1950_-..-.---. ccovelosnons ---|] 43468 1932-1944__._... TE ii aac 5 
a f 5s 1946.--.__- F&A| ----| 101 |---|] 5e 1932-1934--------- rin iaselphiveilhseuierinay is ooo 
fot9), Brasil— 5s 1935-1939_.------- Ssnisend: jaime ---|| INDIANA (see footnote k) 
uni 8s 1_..J&a&D 12% 15 “2 58 1940-194 wavecaece= &D eeceecoe]|eoeeoeeoe eee ; 
8 f 40-yr 7348 1966 -..3&J} 10 12 |---1| 58 1950-1959_------_- i netindinpament ---||Cass Co 048 °32-°33-M&N 15].._.--|.-.___ 4% 
( reater) | wins ; 4% 1932-1933-------- Si apesndinendes ---|| Rikhart 4140 WW "32-75 AAO] | 5 
74s loan of 1932-52._M&N| 88 90 |---]| 4348 1934-1935------- Diisccosiecnsse ooo Evansville k4s ref 1942___J&J|_-----'-2--- 4% 
Rio de Janeiro 8s 1946--A&O| 15 20 |---|] 438 1936-1937------- Di hbwosiiienen ---||Fort Wayne— 
Extl s f 634s 1953..--F&A| 11 12 |---|] 43s 1938-1939-----_- BE rcawdeawons aoe dics 193 1933 to 1941__._- Be... Dennou 4 
78 1960 (per 1000 milreis)..| ----|  .-.| --- 4 8 1940-1941 iain A&O eoncecloosces a 1942 to to 1946 Siete aa cheil A&O}_____- ainaehats 4 
oe eeerSegeagace ---- ----] --- s 1942-1945....... ee ae eresanece a ee 
Reme ext! s f 6348 1952..A&0} 67 67%] --- 4\4s8 1946-1961.-..... A&O}------]------ ---||kFort Wayne Sch D Se iv3s_ -|--_.--|_-..-- 4 
Rotterdam (0) @ ont Se G6_MaN 8734] 91 |---l] 40 £ July 1 1948..-.... J&J|------]------ ---||kGary Sch Olty A340 TOE Be cco cclencons 5 
Saarbrucken (Clty). Germany > 34s July 1 1944-45----J&2|------ 77722] 222||Hammon (Ci 
Ext 7s ‘Man 31 1935... A ----|s 95 | ---|| Vancouver, BO, 5s '39 A&O|2 te 432 ---!| 4808 jist 7956....3&I30 NRE RSR See Ore 5 
Extl s f 62 1953__..--. J&3| 3834] 60 |---|} 5s 1952_-.------__- F&A|O7% | 6 ---||Indiana: apolis— 
Ganta Fe (City) Arg Rep « ext] 5e 1940 & 1941 var_...__-.- 67% | 64% --- Elev "33-°47 J&J|....-.|_...-- 4 
Te A&Ols 30 |s 31 |---|] Se 1945 & 1946 var... 2. OTe, | OMG -ncll Racing Dope dene tai Sadler nel 4 
Santiago (City )Ohile7s'49 J&J £10 |f 10% ---|| 58 1950 & 1951 var--.----- b7% | 64%) ---|| &4%e Sch J'ne 15 '40J&D15|--_---|--__- 4 
oe: MA&NIS 10 15%| -- Se Jan 15 1970_...J&J 14|------|------| ---|| k4i4s 193 19665 - «5 ---4 creas hea 
Sao Paulo eat 1952 M&N| 23 30. | w 4}4s 1942 and 1967... F&A|------|------ ---|| &3 4 Hos sl > | * | eee eee 4 
selesone (Sie 1957--M&N 15] 14%] 15%| --- a 4, St Imp Bept x) Se VEREGloccnecl|cccces ---||, B 48 $0 Oley Tati BEE, cA iciadicewcoe 4 
ul Ged Os 1V04...... ~~ - |---| eer en --- 
rf - Nov it 14 "36. -M&N 99%] 9954] ---||/ Winnipeg, Man, 5s °44..AX0]|------|------ ---|| k4s Bidg Sept 1 10466....3&@3)......]...... 4 
sydnes (City) NS W— 4}4s non-call 1944..--M&N ------]------ es kB 4a J July 1 1941____-. (scented aaipabas- ie 4 
25-yr 5s € 5%e 1955..-F&A| 40 Tica s June f) temtcaete neniadleenese ---|| k5s Oct 20 1932-39. A&020}--__--|_--__- 4 
Tucuman(City) Argentine nee 4}<s June 15 1050---3RDi8 Sennwaloseces ---||Lo + pees *32-°37 ee a 4 
Secured 7s 1951--.---- JS& 19 23 nl a hes 1 1946_-.._. A15)------|--.--- ---||So0 W W °43_M&Ni_.. 2) 4 
Tokyo (City of) 5s of 1912— MM Dea 4b 5RD ies, Ses 4 
Red ann sf beg '17-52-M&S| 38 44%] --- GEORGIA ° 1941 Pew borer --M&8|-~-~--|-2222- 4 
Trondhj 4a O01 ---—A&O ™ gyre 4\4s ref 1935-1945 J&I|>O 4% |to 3.75|/% south BS ett 8_F&A 4 
em orway— 8 ret 1935-1040....... . s Impt 1939-1948. F@Ai_....-j...-.. 
ater b3se 1067 aed M&N| 50 60 |--. sis Jan 1933-1935------ Jao 4% |to 3.75 " - 4 
Vienna (CO) ext! 6s °52.-M&N} 56 5714] ---||Albany—5s 1945-_-.---- J&D|------|------ -25 
Warsaw ( ity) 78 1958_.F&A| 36%] 37° | ---||Athens—4%s June 30 1943_.|--.---]----. 4.25) INDIAN TERRITORY (See} Okiah|oma). 
Yokohama ext! 6s 1961-.J&D| 60 i Raed Atlanta—4 }4s Jan 1 1940_J&J|0 4.50 |to 4.25 
6s Water 1933-37... J&I|0 4.50 |to 4 25 
CANADA 6s Water 1938-"51_____ Jajlb 4.50 |to 4.25 IOWA 
Deminion *¢ Oanada— as 4%s 1933-1958-_...... J&I|D 4.50 |to 4.25 
Oct 1 1960...A&0O|} 7134] 72 |---|] 3%s July 1 1933---__- J&J|> 4.50 |to 4.25 4s 1932-1933 EET D/b 4.40 |to 4.30/% 
4s Feb 1 1936_..-_- F 90 90%} --- Augusta—4 49 Flood “42M&N|> 4.50 |to 4.25/% |l4\%s 1934-1940........- Dib 4.40 |to 4.30/% 
6s refdg Oct 15 '43-A&0O 15]------|____.- al refun 1934... &J|b 4.50 |to 4.25 Burlington ue 8 "32-'33_ M&N\|b 4.75 |to 4.60/% 
Se Mar 1937_---..--- M&S} 90|°~91%| ---|;/Olarke Co 5s 1932-41----J&J|0 4.50 |to 4.25 % Cedar Rapids 4348 '49-"53M&N\b 4.60 |to 4.50/% 
Se May 1952__--.--- M&N| 89 895] --- Golumbus—5e 1932-44___J&J|0 4.50 |to 4.25/% ||Daven Indep Dist— 
6a Vict Ln Nov 33-M&NJ]------]____-- ss Cordele 58 W W °33-’38..-J&J|0 4.50 |to 4 25 cena & N'b 4.75 |to 4.601% 
6 ia Vict Ln Nov '34-M&N|----__|-~_-_- nal 8 Refunding 1939_._J&J|5 4,50 |to 4 25 4s 1940-1941______- MA&N 6b 4.75 |to 4.60 
5 s Vict Ln Dec '37--J&D ARK someaih oneal aie Oo 448 1948-49. M&N|b 4:50 |to 4.25 De} olnes | *oaa-an_- Fay 4.90 to 4.80 % 
8 renew ov - MAN --..--] ewe e-e Co— 8 Lien tal “ to 4. 
5a N Serv Nov 15 "36M&NI15|----_-|_____- ieee Hydro-Elec 5s °32-'57.P&N| 90 | 100 6s Gen Oblig 1932-40.-J&J b 4.90 |to 4.80 % 
5a N Serv Nov 15 "46M&N15|----_-|____-- ---|] Dougherty Co 5e °32-'48 M&8|D 4% |to425/% || Des M Ind 8 D 4s '32__J&Jd b 475 |to 4.60 % 
Alberta (Prov of) 58 "50A&O15}------}_.---- ---||Macon 4K%s W Wi -36_J&J\0 4.40 to 4.25 44s Sept 1 1945__... M&S b 4.75 |to 4.60 J 
43s Jan 15 1957-..-.- RR page ---|| 48 Pav & Sew '33 to '39_J&J|9 4,40 |to 4.25 Fetal tae b 4.75 |to 4.60 & 
4%e Jan 15 942----J&J1 li eRe .--||Marietta 58 W i, 1039...-F&A b 4.20 |to 4.40 4s Sept 1 1945-...___- &8 b 4.75 |to 4.60 
4i<s July 16 1958_-----J&J|__---__]-~-~-- ---|| Pulaski Co 5s 1 8___-J&J|b 4.50 |to 5% ort 89. A&O b 4.90 |to 4.80 & 
4\4s Apr 1 1961..---- Bo AIRE aaileo wail Bone auichide aa> 39A&O\b 4% |to 4.25/% ||Fremont Oo 58 1932-35.-J&3,05% |to4.90 % 
og aor (1 eee = fSeraamaracaaee Seas ees bot 423 8 |MAPBNR RTE 18s ae _-aane 0 4.75 leo 4.00 
s VS UB ES ania 8 nage « a . FY - to 4. 
Brié Ool (Prov) 58 An aca ae a ng 1959--F&A|> 4.50 |to 4.25 wet, 8. 60) % 
Vex®: Rasen’ 3 sooo ee lapel re teses ae -penh <0 201] She wane fama BAR 475 be 400g 
8 iVesoececeoeese 4 eee) eee --- ro --AGQU]------ woees- * 8 a 44... to 4. 
48 1933-1946__--- J&D29}..--.-|....-- ---|| Valdosta 58 1933-1942_.._Jan|b 4% |to 4.25 ro Ottumwa 4348 June 1936.__. |b 4 75 to 4.69 % 
4s 1947-1956____- NR ie ---|| Ware Oo 5s Road 1932-49-J&J|b 4.40 |to 4.60|% ||Polk Oo 4348 1932...._A&O15|> 4.75 |to 4.60/% 
408 f deb Jan 23 ‘69 J&J23 Le mie aC .--|| Watkins 8 D 6s 1932-50. M&N/0 5.50 |to 6% | ---|| 58 Funding 1932-35__.-J&J|b 4.75 |to 4.60% . 
44a deb 1936.-...- tel ceteeeel ---|| Woodbury 63 1932-49.-.J&D]0 5.50 |to 6% | ---||Sioux City 68° --F&A15\b 4.75 |to 4.60 
Oalgary 58 1933.-----_-. Diana amiable tad 6s Ref Aug 15 1940--F& AIS b 4 80 |to 4.70 
be June 15 1935----J&D 15 Se AMBL iy te BR iDAHO 5s Fire Fund 1932-33..J&J|b 4.80 |to 4-70 
naipanton (5) 9645860 REO|-———=|-—W2—- “lease am Sue tower Lobia MENS 130 [94 7019 
be £1955 & 1960..-A&O}----__|_----- ---|14%s8 Oa Bldg 193373077 Na3 copintols lpiiaiets ---||Sloux Oity 8 D a b4. ; 
Halifax N 8 4s July 1945-_.-_|------|------ ari io M ay 11 2 opt i92i- a srhic cleanses sed ’ ba 1941---F&I|) 4.75 |to 4.60) % 
OU eee | * | ee eee ---||448 Highway '35 opt = | Sapa -Apalainag wale 
Hamilton—4s Apr 1 °32-A&0]-_-_---|------ ---114348 Highw 19: 937, 9 27 36 ..3e3 a a cae KANSAS. 
soul no be 198409 | Seine onoweee a i - Re 19 34 193 A ett at8 538 Gabi Nira? a 1932-1933 J&J\b 4 
e Si SE OR PR ooo s Ref 1934-1935....._A&O}-....--/...-.. ooo sl 0 Se i] 3 ae 
Maisonneuve Q 5348 °36-M&N| 85 90° "| --_||4%s Ref 1939 hatin aN Rates “aa i s Soldiers Compen °34-'52 b 4 00 +508 es 
Manitoba (Prov)5s 1944J&D2/-.--__|____-. ~7714398 Ree iodo-1945-~ 22 we od ~--114348 1939-1089...--....--_- b 4.60 | 4.50%] _.- 
ais ay 6 Ag45----M&N Anita Saaeaaees ---||Boise City 8 D 6s 1940.._J&J|------|------ one ‘ ° 1380 1980 eerie b 4.60 4:30 sadoes 
ontreal 5s ong i nécconlentans Saad ILLINOIS 4s Soldiers Comp 1053..J&J\b 4.50 | 4.40%| ___ 
5e ef Nov 1 1956....M&N|------|---_-- ~_.||4348 Serv Comp 1932-43 F&A|D 5% |to 4.60 48 Soldiers Comp 1954_- b 4.50 | 4 40%] __- 
ns osmaal -_-|14%s Aug 1 1932-38____- F&A|D 5% |to 4 60 Crawford Co 0 4%8 1939--_-.- b 4.90 | 4.80%] _-- 
434s Jan 1044__..--___ ean inal "77114928 1939-1943. 2227 F&A\D 5% |to 470 Hutch 
4s 1932-1933_---- ag compat: ~--1]4%s Ne ea Alb 5% |to 4 60 4348 Pub Bldg "61 op "813&J|b 4.90 |4.75%| --- 
44s 1934-1935_---- Beet cacccdinaesnd ---||48 May 1 1932-1935....M&N|b 5% |to 4.70 % Gots Ui tnaméumenuenha b4.9) 14 75%| --- 
4348 1936-1939_-__- ECHR . ---||48 Highway 1932-1940--May b5% |t0 4.65 % 9D estaretpernepereey: b 4.9) \4 75%| _.- 
434s 1940-1951__-_- a I an sel ---||4s Highway 1941- 1943. ee 4.60|| Kansas Oity 58 1942_____ F&A|b 4.95 14.75 %|4.90 
45s June 1 197i----- (alee: seat === ]|4a Highway 1948-1964 pe FARE SE 4.60|| 44a Wat & Light 1044 3&4} 4.95 |4:75%|4.90 
4s May 1 1933 #.-_-- a oat Teenie. .....--. NN... cloccoce 4.60|| 4348 Wat Plant Pur °39 J&J|b 4.95 |4.75%|4.90 
“ May 1 1 19h. a5- Mal SERA NOMA a 4a 1945-1958 - _. en 4.60]}| 4s Im July 18 °49-.J&d b 4.95 14.75% 4.90 
Ricrom do 4ieo "53 58. "54 8 Ra aries got ows ee ae ae Sh Aye Be 5 4348 1933-1953. ...__P&A!lb 4.95 |4.75%'|4 90 
4}48 May 1 1965. -—- RE cccsalicus aod — ma Raet 988 County — 4%s 1932-1953... J&3\) 4.95 4.75% |4.90 
Harbor © mmissionere— ond, 1932:1943--M&N|_..|--...-| 5 || | Sch 1 Dist, 4348 1983-54--38| 4-95 4.75 %|4.90 
Wew Brunswick 334s °33- a4 seeds ieee AOA onle Fo. oe 1937 9030. 777 ~Jas 75 80 | ---|| 4s Water 933- 1047 -.J&3}d 4.80 |4.65%]| ... 
‘ s non Call 1958_M&N 15)---.--/---.-- ---|| 48 Jan 1933-1941... - J&I| 75 80 | ---||Leavenworth Co 935....- b 4 65 |4.50%] -.- 
oe f Ape 15 1961 ASOIS SEP coe moult Ge Ee J&J} 80 85 | ---||McPherson 4s i Ort aera b 5% |4.70%| _.. 
aametnens MBE ccccccloccccel coc 4 LEP Liiiccccceccectll 17 85 | _..||Reno Oo 5e 1941-._........-|b 4.80 |4.60%| _.. 
wack a ane Se BS =e eee bad 4e 1937-1950_._~. ~~ J&I| 75 85 _../|Saline On 44ée8 1945 __. _- b 4.70 450 a 




















6 Basis. f Flatprice. n Nominal. k Tax-exempt under a law approved March 9 1903 and which went into effect April 23 1903, bonds issued 


“after 
thatdate by State or municipal corporations are tax-exempt, and these sell on » better basis. o Tax-exempt, under a law approved March 13 1909, and 
which went yate effect Sept. 1 1909, bonds issued after that date by municipal corporations are tax-exempt and these sell on a better basis. s Sale price , 
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Yield Basis Yield Basis X wesu Buses 
or To or To Ask To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. | Net. Bonds. Bid. - |Net. 

Sedgwick Co 4%s 1940_...-- b 4.65 | 4.50%| ---|| Aagusta 48 Oct15 1932-55A&O0)D 4.20 to 4.40 Milton 348 1932....... P&Al|o 5.55) 5% | --. 

Shawnee Oo. is tT) ao 4°65 |4.50%| --- 3angor— = 4s 1 1937 tax-ex..._F&A|------|------ oon 

To 4%{s 1932-1933... F&A\b 4.70 | 4.60% 4s Ref Wat ‘35 (tazadle).J&J| 97 99 | ...|| Needham— cia ee 

ae F eT er 4.70 |4 60%| ---|| 3ath 4e Ref 1941 tax-ex_J&D| 94 7. hwo 4a 32-43 (tax exmp) A&XO -20 0 | enn 

Topeka § D 4346 1939-46----| 4.70 4.60%| -.-|| Belfast 434 Ref 1932-1950. -.|> 4.50 |to 5% New Bedfora— 

Wichita 434s 1932-36...____- b 4.75 |4.60%| ---|| 3iddeford 48 1932-35...M&N|> 4.50 to 5% 4s Sewer 1932-41 (tax- b 6% 5.50% 

Wyandotte Oounty— srewer High Sch Dist— Z exem %) RE ER &N 5. 50% 
4}48 Bridge '33 to "41_.F&A\) 4.80 | 4.65%) --- s 1932-1945 ...__. M&N|}0 4.50 jto 5% 4s 1932-'35 (tax-ex)-.M&s|? 6 . o 
4s 1932-1939_.........-- b 4.80 4.65% a er Water District— creat b 5.50% 
434s 1940-1945_-...-.-.-- ® 4.80 |4:65%| ---|] 40 1934 Cazadle) --- F&I 96 er ss 342 Water ‘32 to "34. .J&D/? 8%. SA] --- 

<ennebec Water District— Newton 4s 1935-.....-- F&A? 5.30% 9% | --- 
KENTUCKY 4s Ref May 1 1959...M&N| 93 97 | ---||North Audover— 5 50% 
4}4s Bridge 1950-_-_.-.-.-J&J|------|..---- -_ ttery Water ct— 5s 1932-34 (tax-ex)_..J&J|? 6-20 |5.007%/ -.. 
—5e 1932-37 _...M&S8|------|..-.-- 5.50|| 5a Jan°1933 to 1938....3&J|> 4,70 |to 5% Pittefield— » 5.3 5% 
4%eS1°42,'°47 & 52. _M&sj--.---}...... 5.50]] id Town Water ct— 4s 1932-1937 tax-ex._J&J 15|9 5-39 5.25%! 777 

Bowling Green—5s 1955.J&J|------|.----- 5.50)]| 48 July 1932-1939----- J&I\|b 4.70 |to 5% Quincy 3 Ks °32 to °39_-_A&O|? 5-55 |o. td ooo 

Corte — 4s July 1952-1958_..-- 3&J\b 4.70 130 5% TOE CUNNOS..«. suenecduns : b 5.30 2a | --- 
6a WW Jan 15°33-"61 J&J 15} ------|-.---- =ortland— jalem 4s Jan 1 33-54 tax-ex |? 5-10 5.26%| 777 
4%s (hid 1932-48.._.- FP&Al-.-----|..---- 4.80]| 48 O H °32-'45 tax-ex_A&O}b 4.25 |to 4.35)% || 4omerville 4s Dec 1 1934 A&O/? 9-65 B S04 777 
4%491935-1950-.-...-. A&O}.-----)------ 4.80|| 4s High Sch 1936 tax-exem.| 96 97 | .--]| 4s July 1 1932-35-....- J&I|9 6% a 
44a WW 1932-51_.-._ J]-22---]..---- 4.801] *ortian dge 4s July 1 1948-50_____. J&J}2 5.10 aa 7" 
4s 1952 opt "42... P&A/------|..---- 4.80 8 ia July 1932 to 1939-M&S/} 4.30 |t04.40/% ||4pringfield 3%s 1935--..J&. |? 5-40 4 23% eco 
4s ool 1932-69.......]------|-.-.-- 4.30 n ater D! 4s 1935-'44 (tax-ex)... F&A}? 4-65 /4. BAI 7" 

Orittenden County— 4s Funding 1938-..--- J&D} 97 98 4s 1934 tax-ex__._-M&N|? 5-25 |4.757%| ... 
54s Fdg Feb 1 ‘39-"49_F&Aj------|....-. 6 4s 1948_.....J&D} 95 ¥7_. | .. || Caunton— 

erson Oounty— Saco 4s A Sie crnne A&O| 95 97 ,, 4 Se ee Jaslo 6.75 &% aoa 
4}4s R&B Oct 1°34-"56 A&O}------|-.-.-- 5.60}| outh Portland Sewer Dist— Wakefield 4s 1932-1933_-A&0]9 7-15}. 6% | ... 

Hickman—6e Fdg 1949..M&8| -.---/.--.-- ‘i 4s 1932-1950..---.-- & ND 4.50 [to 5% Waltham 3%s 1932-45... F&A|? 5-45 [5.257] --. 

nee oe wocee F&A|------|---.-. : aterville 34s 1935..-.M&S|} 92 94 | .- |] 48 1932-1960_...._.__ &AlO 5-10) 5% |... 

Livkeaesen Geanh 7 opiates sara . MARYLAND wor 19an sobs a a|o 5.40 15.25% 

n unty-—— s 1933-1953... A . . “<< 
5%s R&B Fdg Marl"49A&0) .--.--]-.---- 6.10}/4 Ks Aug 1 1932-33_.._F&A15)------|------ 4.25]] Vatertown 9-34__J&'|96.65} 6% | -.. 

Louisville—5e Sch 1962. A&0/------] _..-.- 4.50]| 444s Rd *32-'40 J&D15)------/|------ 4.25 ley (Town)..._.....-- 

4}46 Hospital 1951 -_..M&t 4. s 1932-1 J&D15|------|------ 4.25|| 4 Mar 1 1932-1946...Ma&s|2 4-90 |4.757| --. 
44s B e Rev 48..M&N 4.50]/434s 1932-1942_..........J&J/------/------ 4.25|| Winchester 48 1939-1943 A&O|? 4-90 |4.757| --- 
44s Ref 1965--...-.-- J&D Annapolis 48 W W ’42_A&0)------/------ 4.75 co 
4%s Jan 1 1970_._....- I&.! 50}| B sitimore—Ss 1932-1946 M&S/------/-.---- 5 See Foreign Govte, page 101 
40 Ref July 1 1937....J&J!------|_.----|4.50]] Se 1932-1961..._.....A&Oj------/------ 5 
4s Sewer 1947.._..... &A ------|..----|4.50| 5a Gen. Imp. 1943-45..M&S, ------|------ 5 MICHIGAN (See foor 2°t® 9) 
tere e-ea.....e| Rae oe ....1.-.- 3 IIssce July 15 1041---.-3&J 

wer 1965........F&A)|-.----j|--..--.|4.50] 568 registered 1946.....M&S)------)|------ 8 -----J&I1§|------|------ onw 
4s Jan 1 1970.--.-...- J&J|---.--|_-___-|4.50| 43<e Mar 1 1932-'55..-Ma&S|----.-..|---..- 4.80 bigs Oct 15 1941-..._ KeOls scetilsincllisainceneel és 
34s Ref 1943.....-.. &J|------ ....../4.50] 4}4s Mar 1 1956....-M&S)------ g7anor 4.80/|5448 Highway 1941-.___ J&D|------'------ sow 
8s Sew & Park 1041 --.3&J 4.75 |4.60%|  ||5e Highway 1940-----~~ i cticcudsicraes ies 

McOracken COo—5e 1933.M&8; 4.75 '4.60 440 Highway 1943_____ a ooo 

Owensboro—se Sewer...J&D 4.75 |4.60 44s Highway Impt 1937 A&O|------|------ cae 

Paducah— 4.75 5 68% 4s Highway Impt 1942__A&O|------|------ pCi 
4s w _w 1932-1970...A&O 4.75 '4.60% n Ar 1 District— 
arren Oo—4}48 '34-"59_J&J $78 rr 60 . 4a Se {eee A&G|------|------ ae 

. \e a’ ts) —s 
LOUISIANA. 4.75 4:89% 4s Clty Hall 1933-36..F&A|------|------ ae 
5a Port Comm'n °33-'59..J&J 4.75 4.60 2 Battle 

5s Highway Dec 15 35-49 J&D 4-75 |4.60% (Nhe ee” Seca See aa 

5a Dec 31 1938......-... &J 4.75 |4.60% 4%s 1934-1937_______ F&A\|------|------ woe 

434s High 1934..-.... J&D 15 4.75 |4.60% 4%s1 ago oy) a wiki 

448 High 1935-36..--J&D 15 96 | 100 | -.. Bay Olty 4s 1934_.__... vs Sea oe is a 

4s High 1937-39....J&D 15 96 | 100 | -.. Kia W W 1932-1951 ._M&S|------|------ Se 

4\4s High 1940-45_.._J&D 15 96 | 100 | _..||Bay City Union 8 D— 

44s High 1946-49_...J&D 15 80 |..-.-- a el (eet a ee aoa 

4s High 1950- -.--J&D 15 OB. feeen-e ---||Dearborn 58 1936...........|------]------ te 

4%sl «Bees F&Al5 . Detroit— 

434s 1935-1937-..-.-- F&A15|------|------| 6 || 68 Water 1938-1987...A&0) ------|------ 4.75|| 066 Pub Serv 1933-51_.J&J|------|------ lis 

448 1938-1941....... F&A15)|------|------) 6 || 4368 1936-1986.......A&O) -- ----/------ 4.65|| 0534s Nov 1 1945 ___M&N|------|------ ate 

4348 1942-1952...-... F&AI5 05 4s Util '33-°§1_J&J| -----|------ ive 

Atchafalaya 91 |------ ---|| 5s Sewer 1933 1951__J&J|------|------ Sain 
58 Sept 1932-1972.-M&81 5s Pub Impt 1933 -51-._J&J|------|------ dine 
58 Dist ref & imp "49-- 91 --==| -e-|| 958 Jan 1936-42__ 7 ae wat 
53 1933-1969... -- F&A 98 99 |---|} 0434s Pub Lib 1948_J&J15|------|------ asta 

Baton Rouge—5s '32-"54.M&8 4s Jan 1 1933-1 7 SS eee okie 

Dist Levee 5s °54. A&O} - -----/-.---- onl MASSACHUSETTS 4s Jan 1 1943-1957. J&1|------|------ ‘ib 

5s Nov 1958--....-.. M&N}------|-.---- ---|| «9 1932-52 (tax-exempt)..Var)) 4.40 |to 4.25)% 04s Oo" ete ae een Mw 
ct is Water registd 1932-'58_J&J|D 4.60 |to 4.50/% o 4%s .1934-1935___-_ | es eee a 

Se 1951 opt 1941-..... 3&3) .-----|--.--- ---|| $48 gold July 1 1985-...-J&J|b 4.85 |to 4.50) % 0 4s 1936-1937_-_-- M&N|------|------ ae 
District Levee— sie fo56 (san-enem) 285 b 4.35 |to 4.25|% o04%s 1 1951__.... a bieescailbisdnarceitt Sil 

58 1950 opt 1940---.-.- J&J)------|.-.--- ---|| 3348 1937 tax-exem)_J&J/ 0 4.55 |to 4.25)% $348 1942-1052.-__.__ co" DRSRIES eg mae 
5a 1952 opt 1942.._... J&J|------|------ ---||33}4@ Water 1942....... J&J| > 4.65 |to 4 50/% 434s Jan 1 1957.......J&J| ----|------ pi 
5s Oct 15 1962 op '52.-A&O}-..----|...._. -_-|1334e gold July 1944.---- M&S) 4.65 |to 4 50)», 48 1932 -_.._____ 1 SERRE Se RaRSeaES S 
58 Oct 15 1963---.-- A&015)------}..---- ---||3a Met 1 ---Mae b 4 80 |to 4.50/% 43 1933-1934_____ tbe snheccwnis a 
5e 1957-1967 ..-.---A&Q15)------|....-- -- ||3e gold Jaly 1 1939-....- J&J|5 4.65 |to 4.50) 7 434s 1935-1960_____ M&N15|------|------ ssa 
Se 1959-1960-------P&A15|------)------ -_|| $e gold Water Jan 1 1041-344? 4-65 |to 4.50 G || 4@ School 1944...-_- isccaleninca ae 
5s 1972.....-....-.------|------]------ ---|] Ar’ n 48°32-'42(tax ex)J&J| 5 5.20 |to 5% 04s School 1946______ MANi------/---... was 

Lafourche Basin Levee— Attle 04s May 15 1956....M&N 15|------|------ aa 
5e Jan 1954 opt 1944...3&J)------)_..... ---|| 334s March 1935-..--- M&8)|b 5.60 |to 5.25)/% ay 11961___....M&N|------|------ ious 
5e Jan 1 opt 1928...3&J|---.-- --.---| -.-|| Severley 4s °32-'36(tax ex) A&O} D 5.50 |to 3% oFlint 4348 °32-'54...Ma5Si6|------|------ eas 
5e 1956-1970. .-.-.-.-A&O}------ 95 |---|] 49 1982-1045 (tax ex). M&N/Dd 5.20 |to 5% 4%s 1932-1¥37_._____ EY aR ae 

Lake ares Dist Levee— = o6s (Mar 15 & Apr 1) °82-"50|------|------ am 
5s Dec 1952 opt 1942.-J&D)------|....-- me 4348 Sept 1 1981-.---.- M&S) bd 5.08 |to 5% Flint Union Schoo} Dist— 

New Orleans 5s Oct1932..A&Q}------}_..--- é 4%s Tunl -ex.-_A&O!b 4.85 |to 4.75)% 5s 1932-1954___.._____M&S8|------|------ ram 
ba ; 4%s Dec 1976---.-.-- J&D)d 5.05 |to 5% 4}4e Mar 1 1085-1080......|------|------ =: 
5s o--|| 48 July 1986_..------- b 5.50] 0 5.25|% ||Grand Rapids 58 1932-34_A&0|------|------ trae 
4 ---|| 48 Apr '32-'37 (tax-ex).A&O)b 5.45 |to 5% 48 Flood Protec '33.M&S|------|------ ete 
4 T22]] 4s 1932-1939 (tax-ex)-_J&J|b 5.30 |to 5% 434s Oct 1 1934-1938..A&O}------|------ — 
4 ---|| 48 Tunnel & Sub 1948_J&D/d 5.10 |to 5% 434s 1932-1953_._____ | ETRE ERS Sat 
4 “77|| @e Bub 1957 tax-ex_..-A&O}b 4:85 |to 4.75|% || 4%8 1932--.-..----- ool cacaucs = 
4 “22|| 4s Sub 1958 tax-ex----J&J/b 4.85 |to 4:75'% || 4i%8 1933-1935-...-- SE ao nauicndese i 
45 aS 4s Tub & Sub’59 tax-ex_ J&2/b 4.85 |to 4.75/% 4\%s 1936-1942_..._— Ai sdedkulamsncds ee 
48 —_ 3%s 1932-1951..-.... &8/b 5.15 |to 5% Gy 1988 - TE. no eo nciecna. (eee oe mosacs ae 
4s 3ia8 June 1 1932.---- J&v)b 7.25 |to 6% 4s 1943-1960_......_ DA oduentacewae Lm 

---|| 838 Jane 1 1934----- JaD|b 6% |\to 5.50\% || 3%s 1932-1933-.....- i estes cheictaien = 
4s =I2|| 8%$e July 1 1935.----. J&J|b 5.60 |to 5.25\% || 33¢s 1934-1937-...--- SE ocasdhndate oa 

Orlean 3348 June 1 1943----- J&D| 9.15 |to 5% % || 38s 1938-1941_.-.--- I a: if 
Se July 1932-1939....-J&d/------}...... ---|| 8}48 June 1 1944..-... J&D/b 5.10 |to 5% 334s 1942-1961______- Mi ncuwealnesece so3S 
5e July 1940-1949....-J&d/-.----).._._. ---|| 8340 July 1 1945.--.-.- J&3|b 5.10 jto 5% Graud Rapids Schooi Districu— 
5s July 1950-1959..---J&d}-.-.--)....-. oats 1932-1941J&J15)b 5.50 |to 5.25)% 45¢ 1932-1048...... M&Sl---~-./-.-... ae 
4%e 1934-1961......-A&O}------)_..__- ---||/Brockton— Highland Park— 

4%s Sept 1 1932-1968-M&S/------)__..... ---|| 4@ 1932-1947 tax-ex...A&O}/b 5.15 |to 5% 04%s Sept 15 1934.._.M&S|------]-.-.-- ai 

Orleans Parish 34a, Water 1932-.--- M&N|b 7% |to 6% 0440 itso. nage eae ete = 
Se 1936-1944.......--J&D)..-.--|_..... ---||Cambridge— Jackson 4s 1932-47-A&0O16/------|-----. as 
Se 1945-1967.......-. J&D|..----|....-- ---|| 48 Oct 1 1946-1949....A&O/b 5 10 |te 5% 434s Gen [mpt '32-'54.M&N|------/------ prs 

Plaquemine Parish Bi4s May i 40 (reg)-M&N/D 5.10 |to 5% nUn8 
be Oct 1952 opt 1943--A&O}__--.-]..___- ..-||_ 38 Brid ears F&Alb 5.15 |to 5% 434s 1932-1936.....- M&M} 9634) 9974) ... 

Pentchartrain Chelsea Park 1936.-A&O]b 5.55 |to 5.25 4}4¢ 1937-1945....._ &N| 96 9934] -.. 
D Gs 1944......---- ---0--|------ ---||_ 48 Sept 1 1958_.....- M&Blb 5.10 |to 5% Lansing 05s 1922--___ Bin retcinncune <a 
Ss July 1968....---.--J&d}------|_.-... ---||Everett— 06s Jan 3 1933 ..---. Siunecdieesede btn 

Bed River A & BB 4s July 1 1941-1956....J&J/b 5.10 |to 5% 04%s Jan 3 1933-36 ._J&J3}------|------ one 
58 1950 Series B-.-..-AXO/_-----)..- 2. ---||Fall River— 4s 1937-194" 5) EDN cea peed 
| Mar 1953 opt 1943-M&S)_.----)_..... ---|| 4348 Mar 1 1932.....- Re ---||M nm 4348 1933-'44__J&J|------|------ ie 

1965 Series D.....-P&A)....--|_...-- ---|} 438 1933-1937.....-- RE (na ---|} 48 May 1 19034... ..... Di itndianipeonus ie 

Shrev 42 1938-1941_____.. atts. eR: cool] 8 IEP 1Eiinccccacee ine vilsutidas ian 
5a 1933-1936. -----... Al ..----|-.---- ---|| 4348 °32-'34 (tax-ex).-M@N/__----)-o oe ~--|| 49 1934-1938-...-222. Aha saat et 
6s Dec 1 1932-1969. D)------|------ ---||_ 48 1932-'55 (tax-ex)_.-M&N/_~----/-- oe Trri|_ 48 1939-1961--..----- Seti erat 2 pore 
ba Wat iv "32- &9)------|..-.-- one (Town) Muskegon 8 D 58 1942. --July genteel aptersa: Rute 

a W W& Sew - ---|| 4348 1932-44..._...- M&N|b 5.45 /to 5.25 Muskegon Oo 4s 1933._J&J|------/---.-- wae 
« May 2 1932-67 - .-M&N2_..--- ------| ---|/Gardner 48 wat '32-'34..M&N|b 7.15 |to 6% Pontiac—4s °32-'47_..M&S|------/------ esha 

Tensas Basin Levee Holyoke— RS OS ree ee eee ale 

6e Jan 1957-----...- --J&J}-.---- ------| ---|| 4348 '33-'50 (tax-ex)_.F&Alb 5.15 |to 5% 4%e 1946-1951__.._ mc, tnt eet tee 
4348 °82-'41 (tax-ex)_.-J&J|b 5.25 |to 5% 534s Sewer 1933-1043 Fa Al------)----- 98 
MAINE 4s June 1 1933 tax-ex.-J&D|b 6.30 |to 5.75 ée Wat Impt 1932-35..J&D|------|------ biinns 

Ss Hway & 32-'54-A&O b 4.25 |to 4.20 334s Dec 1932-.------ J&D|b 6.65 |to 6% 6e Wat Impt 1936-50. _J&D|------|------ > pa 

4s Sept 1 1932-1953-. .-M&B\b 4.25 |to 4.20 Le Saginaw 4s sew '82-'33_J&J|------|------ ed 

4s Highw & "35-89 M&N)b 4.25 |to 4.20 4348 1932-34 (tax-ex) _M&N/b 6.50 |to 6% s Sewer 1932-1949. F&A|------|------ — 
4s Highw & 40-44 M&N/b 4.25 |to 4.20 4340 1987 (tax-ex) ..-. P&A|b 5.50 |to 5.25% 44s Sewer 1932 -..._- i ticdhvaddes aie 
4s State Pier 1933-1042. .M&4)b 4.25 |to 4.20 % 4%4s Sewer 1933-1951__J&D|__....|...... ave 

3448 1932-1933--------- M&8/b 4.25 |to 4.20 4s '35-'39 (tax-exmpt)._M&N|b 5.25 |to 5% 4\eWat Jan 2 °33-'39_J&J|..-.--|_..... eae 

334s 1934-1935-.------- &8 b 4.25 |to 4.201% 4a1 1 (tax-exmpt)M&N1|d 4.90 |to 4.75% || Wayne County— 

34s 1936-1937--------- &S b 4.25 |to 4.20 vA 3348 1932 (tax-exmpt)_-A&O/b 6.50 to 6% 4348 bldg& *B82-"830M&N|_.-..-/_.___. Bren 

34s 1938-1939--------- M&S b 4.25 |to 4.20 a en 48 °32-'44(tax-ex) F&A|b 5.20 |to 5% 4s 1942-1949... __ a aa _ 

es erp see pe Sans Me ice 1032-1042 tax-ex Man}o 5:20 to 5% Wrandotee 440 1084.7 -9&DI22o alr on 
uburn— 8 - ‘ van 8 Nidhi Meatiduntenends ome 
46 1035 & 1940 tax-ex..J&J' 96 98 ” 
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104 STATE AND MUNICIPAL BONDS 












































































Yield Basis Yield Basis eg: Basis 
or To or To 
Bonds Bid. Ask. |Net. Bonds. Bid. Ask. |Net Bonds Bid. Na. 
MINNESOTA pringfield 43481934-49.M&N|------|------ 4.70||Cape May Co 5e 1932-83-M&8 0 6.75 to5.75 
* e July 16 gas wee? J&I15\b----- 4.50%| --- Springfic ae 68 1934-1935... - M&S 0 6.75 to 5.75 
ee J&DIb-----|4 -50%| --- 43s 1032-1043... M&N|------|------|4-50!] | 58 1936-1940 ->------M& 50 6.75 to 5.75 % 
fits 1533- 1947___J&J . oe 4°80% ---|| 4348 1942-1949_..... J&J15)------|------ 4.50)|| Kast Orange 4}48 °32-"45_ FAA 6.25 \to 5.25) % 
434s 1932-1942-..._- M&N\|b----- 4:50%| --- Pres lect &D/b 6.25 ‘to 5.25| % 
4s Water & Light 1936. A&0/0----- 4.50%] --- MONTANA 4)48 1933-1989_-_____ JxD\b 6.25 |to 5.25 % 
4s 1932-1946___.- evens  Sapaaiea 4.50%| ---||$348 Educational 1941-..J&J| 99 | 101 |---|] 58 Sewer 1933-1060...-J&J|0 6.25 |to 5-25 % 
Duluth Ind School Diet— t%s Bag mg ry 1944...3&J| 96 99 ee 194... “RSS NE TEI Sea 4&0 b 6.25 |to 5.25) 
5s 1936, 1938, 1940- A&O}j------ 4.50%] ---|| Billings 5e 1934 1920--J&J 96 99 | -.-|| 48 Water 1933_...___- D/2 6.25 |to 5:25) % 
48 Feb i *40 op '80.-F&A|------ 4.50%| -.- Butte 5 5s 1933-1 1936 = aS 95 Be ee Elizabeth —-4 8 1686.22 $3 b 6.25 |to 5.25 % 
4s 1934 opt 1924.-..-- 3 pe 4.50%| --- |b galiepgntate-anlirnig: €3| 100 | 102 | 227|| din 1932-1033-- 2 £O|b 6.25 |to 5.251% 
Hennepin County— : Daniels Co 68 1933-1042. __- 100 |---|] 4348 1934-1957.....-- &O|0 6.25 \to 5.25|% 
6s Bridge 1932-40. ...M&N|b----- 4.75%| ---|| reat Falle— 5368 Dec 1 1959-1946.J&D)? 6.25 to 5.25)% 
5s Bridge 1932-40._.M&N/jb_---- 4.75%) ---|| 5348 Sewer °35 to '39..3&J|------ 100 | .--||/Englewood—4s Sept '35-M&8 b 6.25 jto 5.25;% 
4% Sanitoriam 32-'42.J&J3|b----- 4.75%| ---|| 44s Wat & Sew '33-'50_J&J/--~~--}------ 6 ||Essex Co 460 Road ’35 F&A\9 5.75 |to 5% 
4348 Hospital °32-'41_-M&N|_-----|--..--| ---||Sallepeli 58 1932_...._.- J&J| 90 96 |---|] 4%s8 1932-1933_____ M&S15)9 5.75 |to 5% 
Minneapolis 58 1934. cilia 53eD)> Danced 4.50%| ---|| sincoln Co 5s "33 op ‘27. -J&J| 93 97 |---|] 4348 1934-1935____- M&S15/0 5.75 jto 5% 
5. 96, *nillips Oo5sDec ‘35 op’33J&J; 93 96 | ---|| 4348 1936-1949_____ M&S15/9 5.75 ito 5% 
Stim MA 753) A Rises and 170% iol ais Road 1932-1936. te blo B48 to 3 
tt & -"41 M&N2Q)b----- 70%] --- 8 Ro : --F&&/) 5. A 
bas mpi ay: bitoni. 5A 4:70%| -.- NEBRASKA 4s Hospital 1946... ~~ PEAl0 5.75 \to 5% 
4348 1932- ion. Se ARI dae 4.50%| ---|| BeatriceRef 58 '440pt'34A&0} 98 |------ ---||_ 3.658 Park °33 to '35_.P&Aj|0 5.75 |to 5% 
a ° Schoo! 1932-1941... _|b----- 4.50%] ---|| Beatrice S D 58 1932-54..F&A} 98 |------ ---|| Bssex a (Boro) 5s July 2§ 
4 1933-1934__..... A&O}b.---- 4.40%] --- Oonaies tote g me XEN SRE Rr AaR b 6.50 |to 5.50/% 
4 ° 1935-1940.._.-.. A&O}D-_---- 4.50%] --- ig te eacsiaeas A&O}------]------ 4.75||Pairview—5s 1944... __.___. b 7% |to 6% 
48 School Jan 1 1986. - Jad 4 a ow a 4.50%] --- Grand Set Distriee— Gloucester City 4 20°32 66581 b 7% jto 6% 
“ Improvement 19423.J&Dj)b----- 4.50%| ---|| 4348 Rat 1032.40, opt 1930|---~--j]------ 5 5s Water 1937-1955___.. b 7% \to 6% 
2S ae ‘0 > SS: 4.50%| -.-||Heldrege 8 D 58 1939-52.-.J&D} 98 |------ ---||Gloucester Co— 
aie 1932-1941 Bestinas M&N/b-_---- 4.50%] --- Kenener— . 448 Bldg& Rd'32-45 J&D20\0 6.50 |to 5.50) % 
8} Water Wks 1922. J&s/b_---- 4.50%] --- "44, ope If 1929_J&D)------|------ 5.10)| Hackensack—4%%s 1942_F&A|0 6.75 jto 5.75 % 
Ramsey | Co 4s °32-'50_F&A\b_---- 4.50%] --- une School District— 4348 Imp 1933-1942____J&. |? 6.75 |to 5.75)% 
4s Dec 1 935-1950_J&D|b...-- 4.50%| ---|| 4349 1932-1953____. OS ERS TOR 4.75|| Hoboken—4i¢e 1940_____ J&3|0 6.75 |to 5.75) % 
4ha8 RA&Bdge '38-'44 M&N|b----- 4.50%| ---||McOeok Fund 5s °34-43_F&A| 96 |------ ---|| 58 School 1$53-1954___3&J|0 6.75 |to 5.75) 7 
4 Ke Rd& Bdge °33-°37 M&N b aR 4.70%| -.-||Nerfolk 4i<s ref 1045 optM&s eisereceh nis wonst 5 ||Hudson Co—4 a 1948.-A&O|? 6.25 |to 5.50 i 
{6 Rd&Bdge ‘32-43 J&D)b----- 4.70%| --- Nerep Fiaee Sch Disc— ie May 1 1950_.._. M&N | 6.25 to 5.50 
at Paul s 4348 1940-50. === ----- ” "ES SIS 5.20|| 4348 1932 -___-___- N15] 6.25 |to 5.50 é 
68 School LJely 1 1951--J&J\b_---- 4.75%} --- ae Kes ped 1933....- J&J'~~----|------ 4.70) 4s 1933-1978_____ M&N15/9 6.25 |to 5.50 
4%8 W 1932-42... A&Olb____- 4.70%| --- s Wat wke Dec 15 “41 3&I neniiawe eyed 4.70| 486 Park 1954 & 69__M&N|0 6.25 |to 5.50 
Ka School yuly 1 1051 __FJ&J|b_---- 4.75%) --- i s May 1 1956_...- mer thc taipa A Bow ab eso 4.70, 4s gold refunding 1935_F&A|)! 6.25 |to 5.501% 
5s Gen’l impt 1933-62- io een NT 4.70|| 5s 1948 REELS | * E Ree 4.75'||  4e July 15 °32-°34_.3&J31£/9 6.25 |to 5.50 
4% July 1935.._.....J&d]b----- 4.50%] ---|| Jmaha aoe 4340 Mayl 55 MEN ener a fatale iad 4.70)| 4s July 15 "35-" &J16)9 6.25 |to 5.50) % 
448 Sewer July 1 4377383 b een 4.50%| ---|| *cotteblu Hunterdon County— 
4348 Water Aug 1 ‘43. F4&4/b----- 4.50%] ---|| 40 Ref “4 "42. opt 32. M&N| 95 ------ ---|] 4348 1933-1934_______- 3&j|0 6.25 to 5.50/% 
die July 1 1965....-- J&d|b----- 4.50%| -__]|4cottsbluff Scheel District— ur tpaeroad & bldg ‘35-46 J&3}0 6.25 to 5.50) % 
4s 1933-1937_.--___- J&J|b_----- 4.50%| ---|| 53s9 1942, opt 1932._.A&0} 95 |------ i 58 School 03 Jad 66.75 to 5.751% 
4%e 1938-1959_---___- 5) ‘oe 4.50%| .--|| York School 1 Districte— ace 1932- 1933. oa JaD|> 6.75 to5.751% 
@ 1032-1033_........ A&Olb_---- 4.50%| ---|| 4360 1936-55....-..... PSE aoe 5 s 1934-193 nei: J&D)|O 6.75 to 5.75 2 
4s 1934-1935... _- A&Olb_---- 4.50%] --- rested $1989 508 a JaDIo 6.75 to 5.751% 
4s 1936-1939-.-_.--_- A&O}b_---- 4.50%] --- NEW HAMPSHIRE one 5s 1942-53 A&O}|? 6.50 to 5.50)% 
4s 1940-1961_-----.-- A&Old_---- 4.50%| ---||48 July 1932-iv4s_.___- Bis citation __.| "Bide Dest foam 1933. J&D)0 6.50 to 5.501% 
South St Paul 5a ref '33_J&J|b_---- 5%| ---||48 June 1932-1938_____.. aes Resse ---|| 5s 1932-1060......__. A&O\0 6.50 to 5.50)% 
MISSISSIPPI ts Highway 1934-43. _._.M&S}------]------ ---|| 4348 School 1932-58_._J&D\|0 6.50 to 5.50)% 
5s Impt 1932- 1946. --M&B&)05 24 % 54% --- 4s May 14 1932- 1933. SSIS FER ---|| 4348 Schoo! 1945___._- J&I|0 6.50 to 5.50) % 
540 April 1932-1934_..-B&0}05%4 %| 54% --- « Highway 1934~43..J&D}------/------ ---|| 4349 Water 1961______ A&O|9 6.50 to 5.50 % 
4ice 1032-1960.........--.. 0534 %| 514%| .-|| Soncord d 4349 1042 ep aes” Mal ZII]] 4s 1932-1966-.-2~ 27 FADO 6.50 to 5.50|% 
4a 1932-1934_....-.... J&I 05% % 54%| --- Ne "40. 42. '44_M&N|------|------ smied 4s Refunding 1949___.F&A}0 6.50 to 5.50/% 
4s Impt 1953_-__------ I&J 05 % fo 54%| --- moons élee 1932-1943 MEN See ee ---|| Keansburg 5}48_.-.....___. b 7% t 6% 
44s Flood (932-53__--- A&O}D 554 % 5%4 Z| ---|| danchester— Kearny 4}4s 1936___. __ wee 66.79 to 5.75|% 
4ids July 1 1932-1986----Ja3 D33e%| 56% 22 de 1932-1934..-....-...-_|------| .--|| 4398 Water 1932-1962. M&N|0 6.75 to 5.75) % 
4 ie July 1 1936_--..-.-- b5%%| 534%) ---|] 4e 1935-1940-- 22 2LIIIIII]o=2 222-2222. “Ir|] 448 Water 1932-34 J&D15/0 6.75 to 5.751% 
Bi¢e State 1934 0 14. 3&3 b5 34%; 514%) ---||_ 4@ 1941-1945. -.-...-.____|------|------ ---|| 434s Water 1935-'70_.J&D15/0 6.75 to 5.75) % 
Greenville ba tund 43-BOF&A|D 6%| 534%| ~22|\Pembroke 4s °32-34.--- #&Al------|------ ~<<|| 4840 Beh Impe °32-'32-J&!»/b 6.75 to 5.751% 
Biloxi 5348 1932-1948.--A&O|b 6%) 534 %| ---)|/Swatford 5» May 1033-1954_ |------|------ ---|| 5%s 1933-1949. -____~ J&D)0 6.75 to 5.75 % 
Harrison Co 548 1940-60 F&A|D 6%! 534%) --- 5\4s 1950-1970___-__- J&D)o 6.75 to 5.75|)% 
Jackson 5s July 1 1983_J&J|b 6%| 514%| --- wEW JERSEY | Lodi—6Sa 1¥33-1947_..-- JaJs|b 7% \to 6% 
5a 1932-1954_...___ b 6%! 5%%| ---||348 Inst Constr 1942-'49_J&J}) 4.50 |to 4.25)% || Long Branch 5e 1943____ oF b 7% \to 6% 
Se June 1 eee d b 6%) 5% %! ---||3 48 Inst Constr 1o60-"Ge- ~JI&I|D 4.50 |to 4.251% 42 June 1 1935_._..___ 30 7% \to 6% 
4%e 1933-1952_........._ b 6%) 5%%| ---||448 moad & odge 1933 J&J/b 4.50 [to 4.25)% + ||Lyndhorst 5a 1932- 1067 Ja3 b 7% to 6% 
4348 1932-1952____._ b 6%) 516%] ---||4348 noeg & bdge 1938_.J&J|) 4.50 |to 4.25)}% ||Maplewood (Township) 
Jones Co 6s 1932-1949... M&N|b 6%| 514%! _-- aie 1 Tihs nieieeien J&J|> 4.50 |to 4.25) % SRI oe &D15)) 6.50 lto 5.501 % 
ateidien 5e Dec 11939__J&D\b 6%) 54%) -- aie Highway is Td "39 _J&JjO 4.50 |to 4.25) % 4s 1934-35. __ &D15/8 6.50 |to 5.50 % 
Fa ba School House 1941 J&Jib 6%) 54%] ---||4 aT on ee J&I/D 4.50 to 4.25) % 4s 1936-67.__...._. D15/0 6.50 Ito 5.50 % 
Mississippi Levee District— 4a Road 1950. .---...... &J|b 4.50 |to 4.25)% ||Mercer Co—4}4a 1933_._J&J)) 6.25 |to 5.25)% 
5e May 2 1944...._.- M&N|b 6%) 514%) --- } Pama Park. (City)— i Road 1933_.....__- b 6.25 |to 5.251% 
6s July 1 1953... ~--- J&J\0 6%) 534% ---|| 4348 1935-1939______ MA&N)? 6.50 |to 5.50]% |] 48 April 1947-777 Old 6.25 |to 5.25) % 
4k Sept 1934._____. M&BID 6%| 534%| ---|| 4348 1934-1953______ Nlo 6.50 |to 5.50] % 5}4s July#1 1937 ---"-_ 5 Senet 102.38] 5 
Vecksburg Se St 1932... F&Aj>b 6%| 544%, --- $348 1936-1946_..._. M&B&l0 6.50 |to 5.50) % te Road& Bdag-_'32 Fa&ajd 6.25 to 5.25) % 
Pub Imp 1932-48___F&A\|) 6% 54% --- 4 1951-1960_..__- M&Bi) 6.50 {to 5.501% Middlesex Co 4368 °23-°34.J&J|0 6.50 |to 5.50| % 
Yazoo-Miss Delta Levee Dist-|b 6%| 514%] ---||. 44441932-1970- -M&N |) 6.50 jto 5.501% 434» Funa Juiy 1932-1939. _|b 6.50 |to 5.50) % 
5s 1932-1064-....... MA&N|>b 6%| 514%| —--||Aulan c Je 1932-38_ _J&JI|> 6.50 |to 5.50] % 434s Road 1933-44... F&A2/) 6.50 |to 5.50 % 
4340 July 1940-—-——- J&Ilb 6%) 536%) ---|| 4348 1938-1058__-__ 7 Jat{o 6.50 |to 5.501% 434s Impt_ 1932-._-_- 'b 6.50 |to 5.50% 
1952 aptlonal 1922. .9&3/|b 6% 54% --- 4h48 ara a 2008...0s«- J&Jj0 6.50 |to 5.501% Beaune Co— } | 
188OURI 43<8 Jan 1 1 "7" Jaj|b 6.50 Ito 5.50] % 4352 Mar 15 °32-'50__Masg dD 6.50 |to 5.50/% 
March'I 1982-1936......_-.|------|------ 4.40}| 44s June 1 1932-66.3&D)9 6.50 |to 5.50 % 4e Rd&Bdg 32-'51F&Ai 5/0 6.50 |to 5850 % 
44a 1933-1937.__....--A&O}-_----|------ 4.40!| 4.408 1932-1954.____. g{b 6.50 |to 5.50|% ||/Montclair 434s Sch 1941. A400 6.25 |to 5.25% 
4%s 1938 & 1939______- Ra, RS 4.40|}| 58 1933-1934..._2_22_ F&A\b 6.50 |to 5.50] % 4348 High Sch Bldg '44_J&D 0 6.25 |to 5.25'% 
44s 1943-1946_.......- esas Mite 4.40|| 5s 1935-1939.---.._-- F&A\b 6.50 |to 5.501% 3348 School 1932-...._. Jad b 6.25 |to 5.25 & 
Road 1933-34 Ser D.-M&S/____-_|------ 4.40}| 68 1940-1947__._-__-__- F& Alb 6.50 |to 5.501% || Morris Co—4s *85 opt “05_J&J 0 6.25 |to 5.25 % 
ET «on on «Spee a mwcne|scnonn 4.40}. 5s ‘os 8 caw F&A) 6.50 |to 5.50) % 4\%6 1942 opt -. -.J&J 0 6.25 |to 5.25 % 
4s Road 1944-1948__.._ Raha, SeaReS 4.40, a Oo. 434s 1932-35..A&0O}0 6.50 |to 5.50) % 3%s 1933-1934..._J&D 15 b 6.25 jto 5 25 % 
4s Nov 1 1948-1952.-.-M&N|___---]------ 4.40|| 448 Br iidge. 18 1936-67 _ Rye b 6.50 |to 5.50) % 3%s 1935-1938__-_J&D 15 0 6.25 |to 5.25 % 
SS See eI SAR 4.40) 410. s% Cs &N/O 6.50 |to 5.501 % 3448 1939-1949-_ 54g*D 15 b 6.25 |to 5.25 % 
Jackson Co 4s 1933-"51-_--J&J|_...--]------ 4.70 Aud ub 8 D 68 0040. ro b 6.75 |to 5.75]% = || Morristown 8360 ‘32-42. J&D b 6.25 jto 5.25 % 
4s 1934-1950_-----_- ee 4.70||Bayonne 58 1933-1949_--J&J|0 6.50 |to 5.50) % 4s 1933-1936__....__- M&N b 6.25 |to 5.25 % 
4%s 1936-50_.------ se i nae 4:70|| 46 Jan 1 1933-..-- &J|D 6.50 Ito 5.50] % 1937-1940__--.--_- MN b 6.25 |to 5.25 % 
oy) apple puis -J&D].-----|------ 470 4368 1032-1953_._.._. &Aj> 6.50 |to 5.50) % 4s malt + ote Sie M&N }) 6.25 |to 5.25 % 
Jopfin Sch Dist 4340 1943-'48.)_27~7|-22222 4. 4is0 Furding 1945....._. | 6.50 |to 5.50|% ||Newark—4sa 1044. Ad 6 25 |to 5.25 & 
Kansas City 4s i833-- Mes LR, ABs. 4.50\} 4348 3 Seabee F&Ald 6.50 |to 5.50,% 5s Oct 15 32 te 59 A&O15)5 6.25 |to 5.25% 
BT Blnconcuss coc  geeaapae beat. we 4:50|| 4348 Schoo! 1933-____- F&A\|) 6.50 |to 5.50,% || Ge 1932-1968__-.. b 6.25 |to 5.25 & 
Sains ox iwgtenir gp tid at ons 383 a 4.50}|_ 4348 School 1934-66_._F&A/5 6.50 |to 5.50,% 444s 1932-1969. _.__ M&815/0 6.25 |to 5.25 
SORES CER SRI 1222 7|72727 71430! | Belleville bs 1934 & °44_M xf 6.50 |to 5.501% 48 Dock 1950______ b 6.25 |to 5.251% 
5s sewer 1935--------- ee la, esa 4.50||Bellevie SD 58 ‘3244M&N b 6.50 |to 5.50) % 434s Apr 15 '32-'61_A&O15|0 6.25 |to 5.25/% 
ok ncsaheneetoapegmag aie orate 4.50|| Bergen Oo 6348 °32-'34_ -J&D|0 6.29 |to 5.15| 7 4h¢s Dec 1 "46..J&D|b 6 25 |to 5.25/% 
5s water 1939_...-._-- 2 epee sale, ARES. 4.50|} 54s Dec 1 1925- 10897 “3% &D/b 6.25 |to 5.75|% 4s Sch House 1959 opt 1949)0 6.25 |to 5.25 
2 See eS Be cnciiene ---|4.50 58 ate 15 1932-60- J&D 150 6.25 |to 5.75) % 4s Pas Val Sew’6l op’5i J&D!b 6.25 |to 5.25 
5s bridge & road_----- a 4.50 accra &D\b 6.25 |to 5.75\% |} 49 1932-33-_2.22 1FEDIb 6.25 |to 5.251 4 
4s Jan & July 1942--_J&J|__----|------ 4.50 be Dee As 3 1982- 1956_ jap 15|0 6.25 |to 5.751% 40 1934-35..........- TKD|d 6.25 |to 5.25/% 
43s 1932-1954--_.-__- ania gs, Sacer 2 | aba &O|b 6.25 |to 5.75) % Oh SII cco canner J&D|b 6.25 |to 5.25/% 
4148 1932-1943 ----2_- ee soe 4.50 i 5 ie 1032-10887 - 74s Alb 6.25 |to 5.75) % 40 1938-42. .........- J&D|b 6.25 |to 5.25/% 
4348 1932-1955--....- a 4.50||_48 Court Hse ‘82-'38..A&O|d 6.25 |to 5.75/% || 49 1943-70 ------_--- b 6.25 |to 5.25 
4%s 1932-1947._.--.- CS ieeepaagen AeSSae 4.50||Bloomfiela— 3}48 Track Elev 1954. F&A\b 6.25 |to 5.25 
4 is Airport 1932-54--A&O}|______|---__- 4.50|| 48 Dec 15 1932-64. J&D!b 6.50 |to 5.50 2 sburg 4}<s a b 6.25 |to 5.25 
4s Airport 1936-1951. _-.-/....._|----.- 4.50 aie | > pes J&D15/b 6.50 |to 5.50/% ||New Brunewick45¢s32-57F&Ajb 6.50 |to 5.50) % 
4s Auditorium 1932-1970__.|__----|------ 4:50 8 1933 to 1969--J&D 15|) 6.50 |to 5.50) % 4348 Sch & Wat 82-'69 J& D]b 6.50 |to 5.50 
4s Various 1932-1970_M&N]|______]------ 4.50 Bridseton (City) — 448 1932-1967...._.. b 6.50 jto 5.50/% 
Kansas City S D 4s 1932._J&J}______|------ 4.50!) 4s 2-1933......-- J&D)b 6.50 jto 5.50}% ||/North Arlington (BoroaRh) 
DE occ, EE occnkcnnend 4.50'| 4% 1934-1935-...__- J&D}b 6.50 |to 5.50) % 5448 Impt 1933-1935_-__.- b 7% |to 6% 
4s 1940-1950.------- aR Ae 4.50|| 4ie 1936-1942-----_- &D\b 6.50 |to 5.50 6a Impt 1933-1935_._____ 7% |to 6% 
434s 1933-1950_----__- 5 aes Seectoes 4s 1943-1949_______ J&D > 6.50 |to 5.50/% ||North Bergen 5e 1941-.-J&D)| 60 | 
1338 SR ites an Gite me 2 RanenigeY “aarpspaies: 4.50)| 4s 1950-1954 Tete 38 b 6.50 |to 5.50) % 66 School 1932-58_ __ 8} 60 . eS eee 
tM ccanessnaen oC Raaaiay aaiageper: 4. 4s 1955-1958______. b 6.50 |to 5.50|% ||Nutley 8 D 4348 '33-"42_ F& Alb 6.50 |to 5.50 
inc ihintionsicis J&J Pete BE. 4.50||Begota (Bore) 5s °32-'33_ JD b 6.75 |to 5.75! % 4358 1943-1967 _. F&A|b 6.50 |to 5.50 
tn ee ie 4.50||_ 434s 1932-1946... .._- b 6.75 |to 5.751% 5<8 Nov 15 1982-39. M&N b 6.50 |to 5.50/% 
St Joseph 4348 ‘io4h-- “ia RS hs isrewen> 4.80||Bound Brook 4448 32-42 J&D|b 6.75 |to 5.75|% ||Ocean Olty—5e 1944... P&A|b 7% |to 6%|% 
St Joseph 4348 ref 1951___-_.]__.___]--_.-. 4.80||Brigantine 5}¢s Sew '33._J&J]-_---- Bah 6.50]| 4348 Impt May 15 i6d6"06" b 7% |to 641% 
Bt Joseph S D 4348 1935 ____|b 5%\4.60%| —_-||Camden 1 5348 1932-61.. F&A\o 6.25 |to 5.50|% ||Ocean Oo 414s °32-'33...S&D|b 6.50 |to 5.50 
a ae et | b 5%\4.60%| ---|]| 4348 School 1943... - O}b 6.25 |to 4.50 2 46s 1934-1950 Giana o J&Dib 6.50 |to 5.50/% 
Bt Louis aise Bridge '35- A&O ies A es. 4.50 , s Water oat to '60_M&N|> 6.25 |to 4.50) % Ovps 
as Public Bldg & J\b 6.25 |to 5.50) % 1038 “ERS aes F&A\b 6.50 |to 5.501% 
i ee 4.50||C se te 4a b 6.25 |to 5.501% diss School 1048.77 J&D|b 6.50 |to 5.501% 
$358 1935-1939___.__- aa trae 4.50|| 4348 1935- J\b 6.25 |to 5.50] % 434s Sewer i932- 1964_A&O|b 6.50 |to 5.50) % 
43s 1940-1953______- ee ae ocd 4.50|| 4348 1932- b 6.25 |to 5.50] % 48 House 1934.-J&D/b 6.50 |to 5.50 i 
4348 W W 10932-1945..A&O|__-___|--___- 4.50\| 4348 1932- b 6.25 |to 5.50 % Passaic 4348 1032-40. ...M&S'b 6.75 |to 5.75 
440 1933-1948. ___ a... 2 4.50\| 4349 1935 & 19 b 6.35 |to 5.50) ¢ 54a Gen Imp °32-'44_- b 6.75 |to 5.75 % 
4s 1941-1948_____- IR: 4-50|| 45 b 6.25 |to 5.501% 5548 Gen Imp ‘45-'51_.J&D|b 6.75 |to 5.75) % 
SS Secasasecide ‘2p, epee sears 4.50 J)b 6.25 to 5.50/% 58 Imp 1932-1948_.._ b 6.75 |to 5.75 
4s 1937-1940......... a 4.50 on b 6.75 |to 5.75) % 5a Water 1935-..--.. M&N|b 6.75 jto 5.75 
4s 1941-1945----.---- ee aa 4:30 pe Mas Sehoo b 6.75 [to 5.75 440 Refunding 1944 -M&eN'd 6.75 |to 5-75 
4s 1946-1951_.._.___- I ei ch soso Pew ensgsi ec ac 4.5011 4lé<e 1922-1952 8'b 6.75 'to 5.751% 442 Water 1929-70... _1&I 06.75 to 5.75 
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4\%s 1934-1939..... -M&N 
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4\4e Water 1932.....M&N 
4348 1932-1954......- J&D 
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4 
Amsterdam 58 Wat 1932-37 -. 
Auburno—4%s 1932-1934 J&J 
singhamton—4s '33-'36-F&A 


Brizhton (T)5e 1932-1942M&N 
6s 1932-195 &D 


Free 


4. 

4\e 1932-1951_.-... M&™ ib: 

4.408 1932-1950.....-M&N|> 5'5 
tarden (ity 444s 1932-52_J&J5 |b 5.50 


Islip (T) 4s °32-"33-----. M&S 
4s 1934-1935.--..-.-. M& 
4s 1936-1937---.-.---M&S 
dnaee U0) 596, -heO 

nm 4. -"36_. 

ithaca—4}4s Water 1 —I&d 
4s 1 | Ce & 

jamest’n 4s Mar 20 
4s 1932-1933....- A&O15 











1932 .........- &N 
5 . 1933-1936 ..-.-- M&N 
5e 1937-1947.-...- N 


4348 1932-1971_.....-.var. 
ai65 Bridge 1935-_.-~- F&A 





bag fry ET ya °33-"375&I 

Sroome Co §s '32-'33..- 

Buffalo 54s 1944_..-. J&D15 
5s 1932-1934_.-.....-- 
5s 1935-1950__---.--- 
4%sJune 15 1964.._.J&D15 
4s 1932-1968......- i 
44€8 1932-1938.-.....- J&I 
4%s 1938-1967.---.-- &O 
4s 1932-1948_.......- A&O 
4s June 15 1960_.....J&D 
4s 1932-1958..-......- 
Blés Water 1932-35.._.M&8 
3 4s 1935-1964-_.---.- 

os Wat "32-45 J&J 


oll 
KARE 
a@ 
-_ 
ea) 
w 
iw) 
' 
© 
‘ 
' 
' 
' 
' 
' 
. 


PE oS  : &s 
4s 1938-1946_.-.-.-.- M&s 
4s 1947-1954---..-..-M&S 
Kast Chester 44s '33-°34 F&A 
44s 1935-1958_.-.--- P&A 
®imira —4s 1935.-..---- M& 


8 
4a Water 1932-45.-A&O 
4348 Apr 1 1933-1035--___- 


trie Oo 4s 1932-1933... J&D 
4e 1934-1935------- 
4%s 1936-1938-.--.--- 
4%s 1939-1959_--...- J&D 


esex Co 4s 1933-1956... M&S 
Franklin Oo 4349 '32-°40_M&s 


sewer 1946-1960_M&N 


4343 1936-1980_-....- F&A 


b 
Haverstraw 4.128 "32-87 M&S|p 6¢ 
dened quietos? abies 
empstea 8 - 
Lo Un F 8 D No 


Hempstead 


6a 19232-1954 .--... .--M&S8!b 5.50 
Hornell 448 1934-1947__F&Alb 6% 


Hudson Riv Regulating Dist— 


4 932-1934-..----- J&I'b 5.50 
4348 1935-1965_.------ J&I\b 5.50 
4.708 1935-1965. ----~- J&I\b 5.50 


Auntington(T)4s °33-'62_J&J 


4342 1934-1940... ._- A&SOL5 
Jamestown 8 D 5a°32-'39 .J&D 
jebnstown bg 1 Dec 1932-"37- 


2Kings Co 4s May 1 "32-"44-__ 
K ton 3348 ¢ '32-"36__A&O 
Lackawanna 4(8'32-'54 M&N 
Le rt 4348 1932-1944... 
4%e 1943-1949_......-... 
$78 Sch 1932-1 A 
4.40s 1943-1949... __-. M&S 
Se 1932-1942........- 
Long Beach 5s °32-'60_M&N 
5348 1933-1934.....-- J&D 
&¥4a 1935-1940... J&D 
5448 1941-1960___.__- J&D 
Mamaroneck (T)4 {83244343 
amaroneck Un F 8 D No 1— 
5}468 May 1°32-"52_.__ 
3.90s 1935-1936..._.-- &J 
3.908 igen 1082 RRS J&I 
Midadleport 4.352 °32-"42_J&D 
% °32-39_..._J&D 
Monroe Co 4s 1933-44... F&A 
3.90 Co Bldg "34-’60___F&A 
Mineola (V) 4.408 1932-68 J&J 
Mt Vernon 44s "32-°43._A&0 
54a 1932-1 etapa 
6366 1935-1941_....... A&O 
4348 1 1962-"73._.M&N 
4s Sew --M&N 
6e Jan 2 1938___.-... &J 
u *32-"39. _M&N 
4348 1932-1934... AKO 
4348 1935-1944... --A&O 
4348 1932-1946....... &8 
45 2-1939_ ........M&N 
3%s 1944-1950___..__- J&JI 
3%s 1951-1961.-._.__. J&J 
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Bonds. 

New Rochelle 56 °32-"50 M&N 
4 88 1933-1934...-..- M&N 
4445 1935-1936...---- M&N 
44s 1937-1944... MEN 
4449 1945-1965..--.-- M&N 
448 1932-1934...-.-- M&N 
448 1935-1963_--...- M&N 


6s Corp stk Jan25'35 J&JI 25 
6s Corp stk Jan25’36 J&J 25 
6s Corp stk Jan25'37 ae 





atock 1932-.- 
> atk 1971 _J&D1s 





Soooeoocoe 
HOOD MONG reneren 
tnintnininininin 
SSSSssss 


SX 


NSSS 
mS 


ey 
IN 





4% 

4e 

436s 

46a 

4}48 86 

4 \%s Corp stk 1932-1935J&D x 

4%s Corp stk 1936-79. J&D/b 5. 

4igo Jan. 11077, -35- geal, 2 

4348 Sch & Var '32-"39_J&D/b 6. 

4348 1960 opt 1930_...M&s| 8 

igs EE ie 8 

43¢8 Mar 1 1962_....-M&Ss/ 8 

4}ée Mar 1 1964... .... &Ss| 8 

4343 April 1935._....-A&O))d 6. 

434s April 1 1966_..-- 8 

4348 Apr 15 1972..-_A&Ol1f/ . 8 

sis pep Tr & Wat'74J&D/) 8 

44s Feb 14 1932 r FID 5. 

44s Feb 15 °41-1966_F&A15/0 5. 

4%s Feb 15 1976... Fa&Al: 8 

4s Nov 15 ’32-'68_M&NI15/0 5. 

4%s Nov 15 1978._M&NI15| 8 

4s Oct 1 1980......-. 7 

4s May 1977-_.--.--.- N}| 78 

4s Various 1936......M&N -___- 

4s Nov _--------M&N 

4s Various 1956_.___- N 

4s Various May 1957_MiN 

4s Nov 1958_.......- M&N 

4s May 1959_........M&N 

48 1932-1937... &N'b 

4a 1938-1967__.-.__- &NIb 

Byes g exempt 1941_.M&N b 5.75 

3s exempt 1942....M&N 

3s b 3 8-1950..M&N bd 5,75 

3s @ exempt 1952._.M&N b 5.7 

ais g exempt 1953_._.M&N b 5.7 

8s g exempt 1954..M&N/b 5.7 

B}4s ¢ Water ex 54._.M&N bd 5.7 

83346 exempt 1955....M&N/b 5.7 

8}4s stock Aor 1 1954_A&0O!b 5.7 
Niag« Malls—5i¢s “41-48 M&N 

4.15s Sewer 1965-70__M&N 

$J0%. Sewer 1935-50__J&J 

4%{s Wat Mayl'41-'48 M&N 

4348 Repav 32-33 reg M&N 

4%0 Sew "39-46 reg__.M&N 


.95 Nov 1 1961-1970_M&N 
Bhés 1942-1945... - MAN 
3s May 1 1935... ..-- M&N 
Niag FallsS D--4 48'32-"34 F&A 
4s 1935-1960... ....F& 
No Hempstead 5s °33-'34 J&,) 
No Hempstead S D No 7— 
4%s 1934-1942_______ J&D 
Nortb Tarrytown (b) 
4348 Water 1932-45...A&z0 
4338 Water 1946-64...A&0 


Ontario Oo 48 ‘32-61_-M&N 
Ossining 4348 1932-42. _M&s 

4348 Water 1932-1969_A&O 
Oswego—5 ida 1932-46. -M&N 


Pelham (T) Un Fr Sch Dist 
Poughkeopste 43441032 53RD 
oug = = 
4s Schoo! 1934-"59__._.M&S 
Port Chester 6s 1932....J&D 
Se) eS Sa: &D 
| | SSS eae J&D 
Port Jervis 4448 1937-1966 _- 
Port of N Y Authority—N_ Y- 
N J Bdge ite ‘Sa-'30- 2388 


4448 1940-1946 _______ 
4}4s BS at ot LRT M&N 
4468 1949-1953_.-.___ f&N 
4s 1933-1934... - M&S 
44s 1935-1938_.-__-- M&S 
44s 1939-1946... M&s 
4%s 1947-1953.--- M&S 

44s 1954-1960__-___- 
Putnam Co 4s '32-"E1_A&O 

28 LORRHSOEE, « oencnewa 
e 1035-1954......... F&A 


Rensselaer County— 
414s Highway 1932... F&A 
4\%s Highway 1933-36 F&A 
4\%s Highway 1927-58 F&A 
Rochester Se 1933-1951 _F& 


Se 1032-1986.......... F&A 
Se 1937-19038......... F&A 
Ss 1939-1962......... F&A 
4348 Jan 15 1933___--- J&J 
4s Pub Imp '32-°48__F&A 
a%38 1932-1934....... M&s 


~ 


)d 
4.158 1932-1952. ....J&D 
Rome 5%%s 1932-1941_.__A&0 
hye(V)5a Mar 10 ‘32-38 Mas 
Rye & Har’son Un FrS D No6 
4.40s 1933-1953... ._.__.P&A 
Saranac Lake 4.459'33-"39F&A 
Saratoga Co 5s 1932-1941-____ 
O268 BOR onncwhiesan 
434s 1933-1955... __ 
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M 
sae T 1945-1954...M&8 


toga prip 
434s Par 1932-40... A&O 
Scarsdale 4}48 1932-45 _.J&D 
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6.78 
5.75 


6 
5.75 
5.25 

6 

5 
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5.15 
5.25 
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taxation. 
Btate are subject te taxatie 


By an amendment to the constitution of Univ adopted Sept. 3 1912, bonds issued after J 
m. Bonds issued prior te Jan. 1 1913 are sxemot f-em taxation. b Basis. d Now part of N. Y.Olty. f Fiat price. » Neminal. 


aa. i 1913 by municipalities in that 











106 STATE AND MUNICIPAL BONDS 
















































































































Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds Bid. Ask. |Net. Bonds Bid. Ask. |Net. Bonds Bid.” Ask. |Net. 
Se 1932-33 ..J&J|_...-.|..---- § ||Roreyth Oo 434s ‘32°58 I&D|d 7,50 6. 50% ‘Dayton—5s 1932..... M&N|} 5.20 ,to 5.40 

wy > oy be bec pana agate 5B ||Granville Oo tise 80 MEN ---|| $5348 WW Imp 1944_s&D/ 5.20 |to 5.40 
SST Ree Raed Ean appt 6 ||Greensboro 5s i W..F&A és $3 — *5s Wit mp 945... F&A/b 5.20 |to 5.40 
4.308 1933-1948_.....-- ONCE eee 5 4%8 1933-1963.......- eR Bene ---|| $4548 Bdge 1032-1951-M&8|b 5.20 |to 5.40 
448 1932-1934.......- | BENS BSG 6 444s 1933 1965 _...... &AID 9% 7%| ---|| %43¢6 W W Imp 1940-_J&D|d 5.20 |to 5.40 
4.158 1932-1933... sr Sanat 6 4s Water Works 1954--3&J|) 9%| 7%) ---|| S4ige Bage 1 8-30--A&O b 5.2) |to 5.40 
4.158 1934-1939_-.--- Bed cacse 5.25||Greenville 58 W W '58..F&AlD 9%| 7%|_--|| 9448 1932-1940..-._. M&B8|> 5.20 |to 5.401% 
4.158 1940-1960. ....- ao Rema 5 ||Guilford Oounty— 4342 1941-1961 0 M&S|b 5.20 |to 5.40|% 
4s Oct 15 1932-1944 -A&O15)_-.---|____- 4,85|] 434 1032-1933-_..- ME&N|> 6.50 | 6% | ---||Dayton 8 D 5ige “ai-“@i Mac 0534 %|t0 4.75 

Schenec Go 448 °42-58_.J&I\_.....|_22 22 5 || 4$¢e 1934-1957.....~ M&N\|>b 9% | 7% |---|] *6e Mar 16 $2-"46._M&Sir|b5 14 % to 4.751% 
Be REE: | |: SN PRS SEES 5.25 aiigh Bo Point tage 15337 48 _J&J\b 9% 7% | ---|| Gast Gavdant—- 

Ge Dec 16 1944-1948. ......]_...00155.6.2 5 1932-1969 J&D)ib 7% 6% | ---|| %5e St Impt 1932-35_..A&0/d 5.20 |to 5.50 r 
Solvay 4340 1932- 4u.--_F&A)_~-2~ 2222222 5 25|| tredell Oo ba YAug 1 °42.F&Ald 1% 6% | ---||Gaet Liverpool—4s 1940-J&J|b 5.20 |to 5.50) % 
Somers (T) 4%s '32-°63-M&N]___--=|777777 5.50|| 438 1932-1939...-... Olb 7 6% | _--||Elyria 4s 1932 to 1988.._J&D|--.---|-.-__- 5.50 
tas 48-0 ee... 5.25|| 43¢0 1940-1950....._- Old 2% 6% |---|] t4}6a 1032 1952_—- Ma: atdindiwass 5.50 

sian pins ME. «sock nace 5 ||Lancoin Oo 5s 1943 & 48 _J&I|> 7 6% | ---||_ *s W W 1932- 1946-- J&3|------)------ 5.50 

Steuben Oo 4 +46 '33-°37..F&A)_.-.--}---.-- 5.25|| 5s Bridge 1937-1951__._#&A\0 7%, 6% | ---||Fostoria *5s W W °32-°40 M&s/__----|_----- 5.50 

Suffolk Oo 4}4s 1932----.- ° | SA Scan 6 ||Mecklenburg Co— Franklin County— 

4346 Oct 1932 -...-.- dithtclentnat 6 6s Ref Nov 1950.--.- M&N|b 7% | 6% | ---||__ "54s Hos&Bge 33 . , | Se ae sie 

44e 1932-1957..----- ME. ocathcccle 4.75]| Pitt Oo 5s 1632-36 .....- M&N| 50 | 70 | ---||Hamilton Oo *4%e 1943.F&4|_....-|-...-- 4.25 

3% 1932-1951-_------ FeAl. __... -7777/4'60]] 4348 1943-1947--..... us| 50 | 70 | 2-l| *48qe Oct 1 1030.) A&O]_ 2222/2222 4.25 
Sullivan Oo 4548 °32-45.A&0}|_-_--_|_2.77- Fund June 1980-5--J&3| 50 | 70 |---|] s4ige Sewer 1932-45-—. -.|------|------ 4.25 
Syracuse 4348 1932- 35 Various|_._.._|_.._.. 5.75/| Raleigh 58 Munic Bldg *39J&J| 87 93 --- CH June’36 oP. Mas REIN tisk cihoel teins > 0 4.25 

be May 15 1032-1038. |---22-[-2222- mpt June BSS] 87 =| 93. | 222||tronton 450 W Wee IED. o ele i 

6348 1932-1960_...._ SEE ESR 5 4 me “ SS” , Dae &O)|b 5.60 6% | ---|| uaxewood—*4 Ks ‘99° SOARO TOES TSS 5.75 

4 « June 18 (32-84-Sepig]-22202) 22222 olph Co 4348°33-"47-B&A} 79 | 80° | ---|| $434 Oct 1945-,_ A&O|_... .|-.----|5.75 

4 Ee ceric wean 4.75||_ 4} 1 1959__..._. &A}l 70 80 |---|] %%5e k & Imp '32-°41_A&0O}___.--|-.---- 5.75 

4. Os Dec is 1932-71 "JeD15 as del nak inal 4.70|| Rutherford Oo 5s '32-'52__J&J|0 7.50 | 6 ---/|] ‘Lawrence Oo 53 ‘ seca 5.75 

4s June 15 :032- 44--S&D10|---22-}7-2 2-2 4.75||Salisbury 6s Impt "32-'35-J&J| 7-50 | 6% | ---||Uma *534e Sewer 1932-1947.|------|------ 

48 1932-1948. a. Ts 4.70|| 68 1938-1941... ME&N|> 7.50| 6% | ---|| °5s Sewor Feb 15 °32-51....|.....2|_..~-- 

34s 1932-1933... ._- an, 6, || Wilmington— ot oe” tape cge lates bia iipteda 5.75 

34s 1934-1936. ..--- eae ea 6,50|| $8 Ref & Impt 1955-..A&0 b7%| 6% | ..-||Lucas Oo 4s O-H 1944..._M&8|__-____|_.__-- 5.75 

3448 1937-1940.....- ann... 3... 5 (348 1932-1962_— == -- A&O\> 1% 6% |---| 430 1932-.-......... aha ad ae 5.75 

3448 1941-1951_.-... _.............. 4.70) 4! g, Wat & So ‘48-7 -A&Old 7 6% | --- 4i4s 1933-222 hari meals 5.75 

3s 1932-1933....--_- oe 6 || 4348 Pub Imp 1933-19603&J|0 1% 6% | 22 1934-1940. .---- $8 2|-22222)-22222 5.75 

3s 1934-1936-.------ eae Rescate 5.50|| Winston-Salem 5s 1932 ..J&J|b 7-50 6.50%| __- +4 ise W &sSepl0 ‘32-85 gB19)-~----|------ 5.75 

3s 1937-1940..------ —an......1.-.... 4.80|| 5s 1933-1936_..-..-... Jas\b 7.50 6.50%| ---|| 5s 1932-1935_.......-J&D|____.-|_..__- 5.75 

3s 1941-1951-...-_-- ......1...... 4.60|| 83 Sept 1932-1047.. -M&Bl> 7.50 6.50% ___|| Mahoning Val. San. 

3s 1952-1971_...--.- aera, oerapmtege 4.50|| 4348 1932-1958....M&N15|> 7.50 6.50%| __-|| 449 water 1933-52___.A&O}______|______ 6 

nderoga SD N 4348 July 1 1942....__- J&I|> 7.50 6 :50%| ---|| Marietta—*4 49 32-83.3&D|_---.-|------ 6 

4% July 1954-'58-_..J&J!______|_____- 6 4368 July 1 1952....._- J&3|> 7-50 6 .50%| ---| Martin's Py *50°82 “44_-Ma&B|-~~~27)-2222 6 
Tonawanda (City of) 4s 448 1932-1973_.______ J&J\d 7. 6.50%] --- bey 5 7 Oonservancy Dist— 

1923-1942 -__..---._-- SiS Seer 6 5348 (1 to 5 yr mat’y)_.J&D|______|______ 5.25 

bow 1989-1968--Jag|------|------ 6 NORTH DAKOTA 5 8 (5 to to 10 Or mat mat'y)-J&D|___-..|-.--_- 5.25 
ater 1932-1950. ---J&d)-—- ~~ -'-222-- 6 ||5s Farm Loan 1935, 1040, 1945 Bigs Ss gePihelans hapaagate 5.25 

¥e Water 1932-1950__J&J)....-. -...-- 6 and 1950. eegeseccegee= &J\b 5% t04.89'% Montgomery Ocunty— 
On 1988-1040 ton ASO| 2222 2272 5 50115348 1945 & 1948 ser O...3&J|------ ---_-- ---|| %59 Fl Bmere '32-42..3&9)_ 5.75 
# 1932 «= ------- ee tah cia 6. .||2%9s July 1992-1993. ---- eta “=2|] 5s ref 1932-1933-..._.. ee es 5.75 

4348 1933-1050....--- A&O| ~~ 77 7|777777 4.85) 434s July 1951 & '65....3&J3|------|------ =II|| 5s ref 1934-1935...... —_.....\...... 5.75 

4 : Feb 1b POA OBI 222222472222 438 4320 Jan feet ne Se iiiedlaaionina =--||__ 5s ref 1936-1941_--.-. A&O|"7-222)-2---- 5.75 

4 932-1970__._... PeLendccswed 4.75}| scand Forke 5s..May '32-'38]------|------ ---||Newark *4% 8 1¥32-41.._A&u}]______]_____ 5.75 

4 waz. pedal sha, aaa 4.75 Portemouth-4e "83-06._.9a3) ~~ 27 77[02 27 5.75 
se Water 1a 2e---, Ri winkn aco as 5.50 OHIO (See footnote *) Portsmouth City 8s D— 

U ia 8 1932-35..--M&N|___-_-|------ ee eel A&o|> 5% to 5 2 4348 193 ahi TE Teo gees 5.40 
4348 Pal Imp '32-°45-J&J15}._...-}_._.- 4.75||* Akron 6s 1932-1040. ---A&O bd 3 to 5 {Sh US | See Bae Reeees 5.40 
4.208 1932 -----. ..- — anere eeate 6 *s Water 1932-1953.-A&O|0 5% |to 54 % |Soringrieid *5s 1932-1034...-|-7~277|222277 5.20 
4.208 1933-1937... ..-. — 1... 8 °5 348 1933-1937... J&3|0 5% to 5 % 4348 1932-1935..-.... M@&8|~~~27| 777777 
4.208 1938-1949... .._- (| RANE Napiabatale 4.75 5349 1938-1951_....__ S&IO 5 ) to 5 4 3 ¢ Im pt 1932-39. .M&S}-_ | 5.20 
4. N 04828 1932-1 O}? 5% | to 5 % “434s ee 
4. 936-1 O}2 5% | to 5 % Aas dada ede 5:20 
4-108 1982-1946-—---- A&O|-----}"~22-l4c75|] s4ige 1932-1946-—-— b 5% | to 5 % spring ingf'd 8 D *5s°32-'30_J&J2| ~~~ 7|77 7777 8 

' 948 G|2 5% | to 5 %, \\Steubenville *5s 1932-35. M&s|_~~~~~|"~~ 777 6 
3s Ol) 32 to 5 % Summit Co— 

3 igs Olo 5% |to534 % Il Imp °32-'85-ASO|__..._|._..- 5.75 
Warren Oo 4 Ka 1922 O|d 5% to 5 % ») - 35) - eee ue amie 5.75 

5s highway 1934-53-F&A Olo 5% |to 534 % || #439 1932-1940_ ele ieee B75 

Warsaw Union Fr 8 D No 10— O|b 5% | to 534,% |\Toledo *he W W “37244. P&al~~~7~7|777777 8 

wi “l 932-50. A&O|------ 90 lg--|| $5eSept 1982-1042_—- MaeB)-72222)°22222 6 
QVCrvOwn 448 1¥44....JG0/_.....|....--~/4.380/| Aulance 4368 1932 _.....dJ@D)------/------,0 {|| Ss 1932 1933... REESE SS 
4}4s 1932-1953 : 5 1932 -1950)------|------ 15 *6s Pub Wharf 1960..M&S|______|_____. 6 
5s 1932-1945 4 85||Ashland *5%s 1932-44_A&0|_-----|----.- ‘5 *59 Sewer 1949-.___- In halen 6 
4s May SN bridge—4 4s °33-'34-3&J|0 5.25 |to 5.50 % 4%{s 1932-1954____- theme ale 6 

Westchester b 5.25 |to 5.50 % s Wat 1939-34..._J&J|\~~~~~~|"77777 6 
5348 1032 reg ....-.-- SO FS PE 6 *be Sewer 1932-47°---M&B)? 5.29 |to 5.30 % || 43s 1932-1953.... oe re 6 
5s 1939-76..-.......- ae aa 4.80|| Oanton—*Sa Sew 1953.-M&8\ 5.25 'to550% || 44s Bdg 1933 & "38... F&Al-7~777|777777 6 
be June 1 1982-64. ——-J&eD)-2-22-|------ 435] $5}4e Fund 1932-37..-J&D|0 5°25 |\to 5.50 % Pots” acess: janeamiaie isp 6 
diss San Sew °33-'82-_J&)|---2--|------ 4.75|| *6a Water 1944-1959..A&O|) 5.25 |to 5.50, % Park July 1 1042_..3&3|~~~~~7|"77772 6 
4 ty icway 7 1993-86 Je 260-340 Salisie> RS Ors 4.75|| ‘Oanton 8 D $s 1954.._A&O8|------|------ 5 
4% Oo Bidg 1932-44.-A&O}__----|-_ 4.75 24348 Dec 5 Se ~ eal pinata 5 #4448 1932-1950_...__ SS SGT 5.75 
48 Oo te oe oe Oe aS SE JERE 4.75|| %4 | RE ER NER 5 4340 1932-1956_......- as ee 5.75 
4s 1932 to 1935-.--.. eR. aR 5. || Sincinnati—*5 46 1941 -M&S|b 4.20 to 4.30 % a a" 373 
4s June 1 1959-1964_..J&D}__ 4.70|| *53%e Imp Feb 46, 51 F&A!) 4.20 to 4.30 & Warren Oo 5s 1959-34 MAS aoe 
3348 1933-1934_____-- (ee sense are 5,25|| $58 July I 1965... J&I|b 4.20 'to 4.30 % |l¥o 
3%8 1935-1939-...--- sae sap 5 °4348 July 1943.--... J&J3|b 4.20 ito 4.30 % Bdge 1932-41.... A&O| | 5.75 
3848 1940-1951_...-- RN ERAS 475|| 434s neon A&O|d 4:20 to 4:30 g *5s Police Bdg & St 1932. -|"~~~~~|777777 B75 
3848 1952-1980....__- es arte 4:20] 94348 Sew Sept 3 87_M&8310 4.20 |to 4:30 % 4148 1932-1957---__- alae eee B75 
3%4e 1933-1934-_..... RON alae 525] 48 1932-1956----.--- & 81> 4.20 to 4:30|% |lvoungstown School Dist— 
3i4e 1935-1945-..---- ame ame 4.75| 4.658 @ Feb 1037... Alb 4.20 |to 4:30 % 44s 1944-1947_---__ Mas} | 5.50 
3i4s 1946-1951_..___- ae peg 4.70| Bs Water '45 op °25._F&A|) 4.20 |to 4.30 % *5s 1932-1944_-_.___- eats lata 5 BO 
3348 1952-1963---->-- SR agate 460| 88 Water 1939 op "19_F&A|> 4.20 \to 4:30 % ||Zanesville—*5e Clty Hall & | 

White Plain Cine 8 D *4 = b 4.20 'to 4.25 % Market 1932-1939, ---M&B!_____|_____. 6 
4345 1935-1950 )--M&s)...-|.----- 5 4s 1932-1933_.....- M&S\b 4:10 to 4.25 % Zanesville 8 D *hs 22°43A&0 ~~ ~~~|"~~77~ 6 
5548 Sch 1932 _—.....1...... 6 44s 1934-1952_...... M&S|b 4.10 |to 4.25) «x 

1933-1954..-... Spans 4.75| 48 1936 opt 1906.....- &B/d 4.10 |to 4.25'% ||436s Oct 15 1932-33.-A&015'p 4% [3.90 %| --- 

Woicott 434s Jly 15°32-42J&J|------|.....- She 1045 one 1019.7 Ae Old 4.10 \to 4:25 % ||Muskogee 5s Sew 1936..M&S 1 -"" 

Yenkers— Cleveland +548 1940-70.3&D|> 5% |to 5.25 % ||Oklahoma Oity— 

5449 Jan 1053-1961---A&O| _----_|_____- 5.25| 63 1932-1033-------. D'b 5% |to 5.25% || 538 1934-1940__--..- J&D 1514 %| 5.25%! --- 

5s 1932-1961..----... A chstapa te 5.20| °5s Pub Hail 1970-.3&D,> 5% |to5.25 % ,| ea Water 1936.---..-- &8, 5514 %| 525%. 2. 

tise duly iii03--a ei tenclaac one 5.15|| #58 WW 193 ---J&/? 9% to 5.25% || 414s Sewer 1936------ &Alb 5% | 4.80%] _- 

43es Feb °33-'36--.-... } ee aD 575] *5e 1932-1935.----... old 3 to 5.25' % 443 Water Works 1941_J&J|h 5.251 4.10%| _.. 

4i4s Feb 37-49, oe eS 5.25|| *5s 1936-1940_....._- Olb 5% to 5.25/% ||oxla City 8 D 48 1932_--3&'| 100 | 101 | 77 

44s M te a beatae °4 348 Grad Oros ‘32-64 A&O\|0 5% |to 5.25|% 434s 1932-1933--3&D] 100 | 101_| ~-- 

4%5 Feb 1933-1936---A&O|-7-777)-77772 °4548 Paving 1932-34.-J&D)b 5% to 5.25 % ||Okmulgee 6s Mar 15 1943----|b6% |5.75%| 22 

454s Feb 1937-1949---A&O}|-~~777|72727- 5.25)| $4 }408t Imp Bob 1°84_F&AlD 5% |to 5.25 % |\tulsa— 

4s 1933-1958.-.---... Fé seeing: epee °4348 March 1949-.._M&SIb 5% |to 5.25 % 534s July 1946_-___-_- &Alb 5.75 |to 5.501% 

8 eenscaiges aetna etait 5.50)) +4348 Fire Dep "s2-"55-A&O)D 5% 'to 5.25,% Bios Wate bork 3 a0 Reals 5-75 |to 5.501% 

NORTH CAROLINA 1343 Olark Av Bdg '42_A&O|b 5% \to 5.25\% 6 54s 1983-1939. -- F&Alb 5.75 |to 5.501% 

SE cakonoconcanss b5.75| 5% | ---|| digs Park 1938-.----- “AROID 8% \to 3.251%  pupttletane Alb 5:75 \to 5.50] % 

4348 1933-1962... J&Ib575| 5% | 22Z|| *4hge 1932-1935..._-. M&Slb 5% ito 5.25, % 6s Fob 1 1933-10307222 b 5.75 |to 5.501% 

4346 1934-1935... .......---- b5.75| 5% | Zl] e4%g¢s 1936-1950... M&Blb 5% |to 5.25% 

448 1936-1939--.........-. 05.75| 5% | 2z|] 4s 1932 & 1933.2... . A&Q|D 57% |to 5.25 % GON 

4448 1940-1954------------- 0575| 5% |---|] #46 1934-1955..------ A&O!D 5% |t0 5.25% |/4}49H ugh way *32-Apr’44 A&O}___.__{.._-. > pea 

4348 1967-1968-....-..--.-- b5.75| 5% | I] 38s 1932-1956... M&Old 5% |to5.25\% |l4h¢e0 1 (oa) ---A&eO)-W-202|Aoo Peat 

4s 1934-1935.....-.-------- b5.75| 5% | --- ds | |? ||438s Bway "32-S8 g-8)-A&O|~~2222|-22222 ao 

4s 1932-1939.---.-.......-- b5.75| 5% | --2l| *4s40 1932 to 1935..------ b 5% 05.25 % |l4Ms H way ‘36-49 ae, pC sco 
ween. ....20cccce ee b5.75| 5% | -.21| 4s July 1 1932..--..... F&I/b 5% \to 5.25 & 4s Highway 1 ete RRO DegaMe = 

@pteerUGe....--ccccccese 05.75| 5% | 22z\||_ ‘e 1932 to 1086... T&DID 5% |to 5.25,% ||4e Ber ital tel Bikes ah eee . 

Asheville— Cleveland Heights 8 D— | 4s Aug 1 1932-1933_.._. eames Salideteaies pape 
Be 1933-1969---..-____ &3\f 36 | 40 | ---|) #68 1932-1959---.-_-- b 5% \to 5.20 % ||3%s Oct 1 1952_-..-222- a matt _. 

8 1932-1957.....--~ 317 36 | 40 | 2--\columbus *6s 1940-67..M&8|d 5% 'to 5.20 % ||Astorla be 1953 —————_— os Bees eo 
8 Street 1933-36... F&A s 36 0 | 22||~ ess st Impt 1932..._- M&slb 5% to5.20 % 5349 1932-1040 Se cace cele ores at 
# 1935-1960---.__. 736 | 40 | ZZZI] e4s¢0 1933-1935-..... M&slb 5% to 5.20 % ||Baker Olty 6s 1934... AE pa peared 
4X48 1932-1965....-- M&Nif 36 40 ERT: 4 a M&sib 5% ‘to 5.20 % Olatso Go be 1934_A&O}__._-_-/.._- ‘ans 

4348 1932-1962____._- 736 | 40 | 22-|| e4%es 1932-1953.....__- "1b 5% to 5.20 % ||Oolumbia Oo bs °32-'34.A&0|-..-.-|.....- pecan 
Buncombe Oo 58'32-°46..J&DIf 34 | 40 | 2 -|| 4s 1932 ea ......., F&Alb 5% |to 5.20 % ||ugene Se 1942----....M&S|_-.---|-....- one 

44s Funding 1939_--M&sif 34 | 40 | Z|] 4igs 1933-1955 o-a----F&AlD 5% lto 5.20 % ||Multnomah i tia eee. to 

Ge Bridge 1032-37 ----A&Olf 34 | 40 | ---|| 48 Wat W ‘46 opt ‘20--M&slb 5% [to 5.20 % || 4349 Bridge 1932-1944-3&D|------/-22--- mae 
Oharlotte 640 °32-'48..MA&NIb 5.50| $% | 277] Bice toss ont folder gaalo 25 tonto, |] Sees Soitee 1832-1044- Sc oadkconaes 

4348 1932-1970___---- M&N|d 5.50| 5% | --~||Columbus 8 opt | | 4s Bridge 1945-1955---J&D|------|------ ae 

4348 1934-1935-.___- M&NIb 6.301 34% | 277||°Sse 1943-1062.----- J&D19|b 5.50 |to 5.75' % 5s Road 1932-1939_..M4&N|------|------ oe 

4548 1936-1941----_- M&NID 5.301 84 | 22-|lougahoga Oo #60 50-730. A&O b 5:90 to S7o % Multnomah Co, 8 Bb No1— 

4348 1942-1946----_- M&N|b 5.50] 5% | 77||~ “ese 1036-1039... A&O b 5.50 \to 5.75 % 8 July 15 °32°30-.J&J15]------|------ as 

4348 1947-1955... __- M&N|b 5.50] 5% |_|] 4340 1932-1936...... A&O b 5.50 |to 5.75 % i er no cclscooa . 

4348 1956-1979_--__- M&N}>5.50| 5% | -~7|| e4$¢e 1936-1944_----- AKO, b 5.30 to 3:75 % ||Portianc 
Durham 434s 1932-1940__J&J/b6.50| 6% | __- 4 33-1043. ....... A&O}b 5.50 'to 5.75 5s Harb. Dev 1932-50. M&Nj..---~/...... ase 

4348 1942 to 1966. ___. b6.50| 6% |_| 4i%e ian sg b 5.50 to 5.75 % 434s Dock 1943...... M&N|------/------ one 

5a Water 1933 to 1945_J&J|b 6.50 6% _--|| 4kKs8 R 1933-1934...._- b 5.50 to 5.75 a 4 8 Oct 1900 --=--- MSN ee eee jue 

Durham County — 4348 Road 1935-1936------ 65.50 |to 5.75 % || 4 1983-1960...----- Slicinniclcwsers re 
4346 1933-1934.....-. J&D/b 6.50] 6% | ---]| 4% Road 1937-1938. ---_- b 5.50 to 5.75 % 4a Water -------M&N|------/------ eco 
4808 1938-1930 222222 JEB)o 8-20) 8% | 22] 44a Road 1939-1941-— 7 b 5:59 |to 5-75 % ts Wa Water cor 1096-1985. MAN 58% leo £75177 

Secdanbeeincnin : ibe a er s 4 s W ow ° 

4340 1940-1951 "J&D1b 6.50! 6% | 727 @ 1SS-10CL. |? 5-80 [80 9.15, % Water 1040-1 1Oa0. PAA Piedad wptrdes pl 

b+ Basis. f Plat price n Nemolaal, 
















































































CIPAL BONDS 107 
STATE AND MUNI Yioid Baris | — 
Yield Basis or 
ua pode os - Pb Bonds. Bid. _Ask. |Net. 
or Net Bonds. Bid. Ask. |Net. 
Bonds. Bid. Ask. |Net. TEXAS 
Pt of Astoria 5e Refg 1955-J&J)_..-.-|-.---- one SOUTH CAROLINA. ies 6%| --- 
Postel Pevdené Mime Jano | 32.-J&J| 85 | 90 | ...|/Abllene be Fob 15 °59°65--...|0 G4 | 6%) --- 
Port of Portland 48 1934._J&J|_...--}-- --||48 Refund 1952 opt 1932-- ea 8 90 | .-_||Amarillo 4%s °3 ~".-J&Jlo 5341 5%%| _. 
Salem—b5e Sewer ‘32-83 M&N|-.-.-.|------ [ARs ote tndebs 39-65, 38D) 35 leo 6% a OLR ice Koop aaIEI|> 5 5% 7 --- 
Aiken Co Anna = = ‘40 to 6 8 J&JIb 5 DE aco 
PENNSYLVANIA n Oo 4%s 1933 _.F&A\O 6. 4 4%a 1933-1961-..-.-_- i sa 
be July 1 1951 Seriee O.-J&3/ 117 |--... .-| --||Anderson Go 4% 1934-37 -F&AlD 6.40 |to 6% 4348 1933 -1953--- 2-2. Je3lo 832 | 8s¢41 27 
23Eo Tose nec: secs eoato male Sco ltos ale || 4308 Hisnwer 1S eS al so” Iso 1 aA 62, 1954-1908------- 3841) Bod | 54 Zo} --- 
43481934 1939. 1944.19403&|d 3. | 3. Charleston—4 4s Jan 6 -FEI|. 80 | 8S Beaumont 59°52 op 32--A&G) 80 | 87 | --- 
SH ese -bsoolesals [Ckmaraaree sel 2 | 2 | lathe eel B ae 

"40. °42. treet harleston 1937... I cacehoar O “no 
4s Hienwiy Boal. 43. "46; e8|d 3.60 \to 3.85] % Shera OE gMeptteesicun dt slid wettalie Py. peceepeneqa 3&3) 80 gy | 222 

it She Dinttnkowsce : 3 | ---||Olarendon Oo— | 50/% || 4368 1932 ----_....... —_ 
AILS ake MER) Py a solg|lodeat mer i MMAR? A (G51% | HS HBP eggs tell |=: 

mI ot b 4.60 |to 4.40/% olum ~~~ Jail 88 A OM | tet a J&D| 80 o<- 
32-1956... .-.- A&O Water 1945.._._- o 48 1942 opt 1922-.-._- 

HEE aN ERE CLAN? oath Boag. adh ool TE Te ae io iine-sseeh ox (ONS. 3 

ese ee2ee = ” a d ot 

g Pesiradg Ee 48 (By emai torte mean 88 Is id SSE mael....-| 7p | 

(1958. -- = - ~~ 5 | 90 |... « Hig pose. 4s “(059-1957..|-2.-2. --- 
na 34 opt °14..J&J) 85 | nen ter ville Sewer_D' oof gee mane Bee Eh ere -oo--) Oe it 

Mo intone (Fy aoe aa-3as| 86 | 90 | Zl aie 100) cs Chews Cleburne fa W W'520p'33 $&)}--- --|--23--| --- 

foons'8 Dis 32 tae eo] 83 | 90 | 22 Ae P&A|D 6:20 |t0 6.251% Compe cor 1939 1059, Fea] 68 | 77 | 222 
Altoona 8 D 4s 32 to "35. A&O 5a Highway 1933-1946. &J31b 7% |to675 % 6s Water 1932 ~~ Ma&NID 5% [5.15%] 1. 
BOIS, BO eee T&DIO 4.60 [to 4.401% |ILancaster 8 D—be rears cb&s|> 7% [to 6.75% || Daltae 58 1932-1060. MENID 535 [5.15% 222 

°45, “60. ..-,--- ry on N b 4.60 to 4.40 % 6a J 1946....------ J “ 4338 1932 - - == -= === M&N 65 5.15%) --- 
Braddock 4148 °32- 44..MaN 85 90 .--||Marion Co— &81b 6.50 |to 6.301% 4 a a ER J&alb 5 5.15% Se 
Qambria, Oo digo 3"A5__—-|P 4.60 |t0 4 401% ie 1985-1oa1 == -7—- ME&SI0 6:50 |to 6.30) % is 1982"45--------Hlde|9 334 19:13) --- 
°37 op'17 tax-ex J&J\D 4.60 |to 4. snd Oo be 1083...- J&3| 90 --- ‘65 -......M&N : aoe 
Ohester 48°37 op 17 tan-ex Jaq)? 4 th to 4 40 A Ric d Oo -s-<- 0 95 aie 4 - 1 85 “ace jad Db 5 5.15% ase 
4 a 1935-1940 ee el -J&d ° to 4.40 g Rock Hil 5s 1951 opt 31_J&J 9 to 6 50 % 43 School 1932-1951 - 7 b 5 5.15% anid 
D 48 °32-"47-"42. 5 4.60 ° 8 --A&XxOlD 6.75 « Dallas Co4 10°51 Aprid 
wie Sita oe Peal i toda | Ene ance tee 9 38 g | Mteete ae tial wp | op | 
448 1932-1933... .- 60 |to 4.40 s Wa “ 75 |to 6.50 ch’50 A&O| 90 ver 
1934-1960____--- &A)b 4.60 SP cénnpaqenad b 6. #1 Paso 6s W W Purch’50 aii 
Hemet: | elie ete S| eecaitiocet sey 8 |B | 
4i4e AIO 1 ~~ am b 4.60 |to 4.40 partanb’g M&N\b 6.75 |to 6.50|% F&A} 90 ae 

4348 Jan 1 1936-1946... -._. 4.60 |to 4.401% 4348 1932-1950_______ ‘75 \to 6 401% 5s ae Aug ll -""Asol 90 — 
Fa Co 4s road 1936-A&O)b 4. : ‘33-"52----F&I|b 6. ---||_, 4348 1932-1960--...-. .50 |to 5.40 
Harrigbur D “32 to “36-M&s|? 4.60 [to 4.40/% /|York Oo 44s 1933-50----5&3, 80 | 85 Fort Worth fe 1961----- A&0|? 8:50 to 5:40 

ds 1082-1049 00 nnn Pik b 4.69 |to 4:40 OTA is iuse 1071.22. . F&A] 5.50 't0 5.40 

de 1932-1942_-_.____. b 4.60 |to 4.40 SOUTH DAK 434s 1936-1971._..... Faalb 5.50 to 5.40 
Jeanette 4548 1982 1956 -M&siP 4-60 \t0 4-40 ae Seabee) Geeee =--|| $365, 1986-1004... .--- FRA) B30 to 4015. 
Lackawanna Co 4s 1944. b 4.60 to 4.40 $s Rural Oredit "33-"40-- a sana ---|| , @ Refunding eel og -3a5 76 82 | --- 
Lancaster Co 4}4s & 4}48....|> 4. ‘ $s Bept 1941-5 -7--- ~ 7 Saea jane Gavene— ater i 76 | 82 | --- 

ar Gee TS apniggs Oapuaete pie: Grade tae -coe 

ricuater 8 1) da Mday Yoube-[0 4:80 |to 41019 [5s June 16 Taeged0-=-ofst9|-—2222]-2-2--] 22] fe Sehoos roda'tded=-Mes| 79 | $2 | -- 

Merion 5. E31 $0 460 to 4:40 Side Jan 15 1943..... a1 eee ara £348 Grad. Se, s80p'78 3d ges acme poli 
Maree On Bige'B2 47> F&A|D 4.00 [to 4.40 tite Baral oredit 1085 Senadaseses ---llade on County -yolag 6% 

“47 - = n — 7 66% | 6% | --- 

orristown 8 D 4348 1943_J&J|b 4.60 |to 4.40 = Bd Apr 10 “6lop’31 A&O 
Philadelphia ieee JE510 8:73 \to sc01% |I'" e fund 1083-47. M&M 18|------]------| --- Grimes Jor, 1992-'54-aaorol? 7% |. 695] --- 

4348 May 1948_------- 3&0 5-75 Ito Ae Stauley Oo 404s fd aan heal --771---~--] 72a Oot 47°R If ASO? 8-20 8:25% — 

4i48 Nov 1 1948__-2-_- Jed) B42 lt 5.80 Sioux ee ee w=] $388 ROE F082: 63 0101) 550 [6.2641 - 2 

4348 16 1975...--J&J|? 5.75 |to 5.50 534s Dec 1 1940._..... 5&0) ----- 4%s Road An i. M&N/D 5.65 [5.40%] __- 

$168 4908. 4-5 70 ------ J&I\b 5.75 |to 5.50 SEE Houston—5s *4lop’31-A&O|0 5.65 |5.40%| __— 

4 a ec 17 1978 eeceee J&dsib 5.75 to 8-50\% TENNES 5s Ref Oct 16 slop. “FRA b 5.65 5 .40 ree 

4s July 1939-......... J&Jib 5.75 |\to 5.50 J&DID 6% |to 5.75 3 53 Mun Imp 21952. -M&N|O 5.65 |5.40%| __- 

4s July 1942--........ b 5.75 jto 5.50 % Sige Bigeway 1970 .----— b 6% |to 5.75 Bee ee ee eee ee) 5.65 16.40%) 22 

is Feb 16 1065727222723) b 5.75 |to 3 85 ii$8 retds yuly 20 1585--383]0 6% +15 2 4338 losz-1957 7 ASS > 5.65 5.40% --- 

Nov 1 1966.-2-22---J&J|d 5.75 |to 5. & s July 1 1945. .-.--.-- > 6; & 4349 Imp 1934.35 (-a) -J&J|? 3-65 |3 407] --- 

fs July 26 1973-2 J&I/D 5.75 [to 5.50 iste highway 1030--.-- rhstH 8% to ays 434s Impt 1936-39 oa) Jed 8 8-68 18-402) --- 

puitie aay 7487 ~JeI|0 8.73 |to 5.50 se Memorial Aud'm 1061-J&3|0 6% |to 8:73| % 4538 lodaigay ee eo B65 5 40% a 

439s Apr 15 1980°88-Aa01 9/9 8:15 |t0 8.90 4 "fe funding Jan 1 1959-3&3|__._..|.-..-- --- | Bageton GaP ts, Feb 10635512 Bis | 8362) --- 

im dedy ) BE  - J albcsepecines: saiieaene iebaiee --- 1 1934, 

46 1932-10942. .---__. WeD|d 75 |to 5 80\% || 5%s Road--------- 4 nge Ban 5D Ga: ..|o 6% | 56% --- 
a J&D/b 5.75 |to G iad "39. 44. 49, . 59, '64_-- 6 

Pieris tii PON TH ets | Eoe caeok ox kocads [ea wal, 70, |, 820|-- 

fds aah] | SMart mas 2 (SLRE |G oe, meal, 20, b3e8) < 

a b 4.75 to 4. o nty— ince Ww Ww 1932-'35.__._.M&N ° ° -<-<- 

digs 32-38 tazable -M&N|> 4.60 |t0 4.401% ||oocke Goumty— 9682-922 2~|TATo-] =] Bede WW 1086-95---MaN |? 8:00 |5 25%] --- 

Se sesh aooleaady |Stmenoae oe | Be Sos rep 9 8 338 

mo 10OS 1065 ~~ SET 2-08 108 440 % 4 o Highway 1947... -3&3/0 4.75 |to 4.65 2 5a St Fran Dist No 7 1043-—"|> 5.90 3 33 --- 

n sais eee « hi *<geeeteeeeet - . . eee 

Gr RRR GIB g llpece genes vw] fag Mabaso Baa cans 3:8 [8284 = 

48 1932 & 1935 -—~-- ~~ Ber a-88 Ito 245 $48 Road 1958..----- aishi tian inate || Tarrant, County a oi0'd 5.50 [5.25% 
Woes, 1883 190 Beale 4.90 to 4401 lathes Gomme Saal, ox bo s.s0lee 4ife Oe: 10 34 "b0--A&o19 2 5:50 [3.250 -2- 
Ws 1082-1085----- MN|0 4.00 to 4.40% ott% Road 1033-1958.--JéJ|______|-...-- ~--|| Waco te Sewer 1987. -- £ $3.73 5.60% a. 

ilkes-Barre— ton County— 4}4s Water 1937-1968__J&J 9 5. . me 

48 1982 80 1085 5 3 5- aee t oO te te ates 1057. A&0 F be Ite Bs0l%, |lwichita Falls Ge 1950..-M&N? 84) 8%! --- 

ti$s 1943-1040_°.°- Yaalo 4.60 |to 4.40 % || 8% Bridge 1944--------- G 5348 1932-1940. __-- oad 6 6%| -~- 

4 8 1933- nigak geri 4:30 to 4.40 5 >— J&I} 6.25 [to 6% 5g Feb 10 1960..-. &N Do 6 6%| -~- 

rh 4348 1082-1048" FEAID 4.60 |to 4.40 Z itn taoe . 430 1983-1980-2-- &D? ¢ 8% oe 
York Oo Bi¢e 1932-----MA&R|0 4.60 |to 4.40, % ope Tinpe 1932-1946. -J&D|_..___|-..--- “-"i] 2385 19s3-1940---EA 10,0 65] 6% 222 

May 1 1932-1940----M&N|> 6% 'vo 5.50] % 
45 Charts Inet 1965-....04&8|)-..-- 4-30 5 ris Park 1985-1935--A&9]9 7:50 |to 7% UNITED STATES—Sec| paces |16 & 1/00 
eaesenocoesSsesiveoeece wy 3 EE Sa ea ee . 
Sige gold 8 1034-2 isso loss |% || be i88-i997722772277 M&S|D 7:50 [to 7 & 
Oranston da Sch 1933-764, 3&3]? 5.50 |to 5% 5s 1938-1951-..-....- Beal? 7:38 [$0 2 Uta, 

4340 Mar 15 (32-73 M&S16)0 5 ad ae 534 % Fdg Sept 1 1950.M&8/d 7.50 a10 4.25 leo 4.50 
cognates 6168 1880 eee sent ---~-|---2 g~~|| Magee Comme. oe sarle 6.50 lo 6% 5349 April 1 1941 ---__._. &3|> 4.25 |to 4:50)% 
Ger ient riot Rist 19 (Eg | wanes ute ARR VE 2 |RSS AE) bee A 8 a 

P a "4a 2 7 e oO . 

Mae 1989 1042 MANO 6% |tos50/% || “Se River Term ‘39-48-A&0|> 6° tos 301% |l4sge Road 1939..------ JeFlo 4.28 |to 4.50 

May 1932-1942..MA&N|> 6% 6% 4348 Water 1932-1962_.J&J|b 8% to 5.501% |\43$8 July 1 1930____---- J&I|P 4-28 [to 4-50 

Mar 1932-35... M&8) - --.- - AeA 44s Water 1949...--- BEOIb 8% |to 3.901% |l4e Oapitol Bldg 1034----3as b 4:30 |to 4:60 

15 1948... M&N|------ % 4340 Park 1959--..... A&Old 6% |to 5. Ogden 4% % 1932-1945... 4.60 

p bse "High ‘ s {064-31 eb 8:35 4246, 1932 1956--.--- MEN? 8% to 8:50 3 148 Ref Wir tons ae b 4:30 |to 4.60] % 
e ey ae | Se ‘55 1% || 4e1932-1964.... ~~ M&B\b 6% |to 5.50) % _ het 

r 1952..... &D ; 4e 1932-1954........- ; o Salt LakeCity -25 |to 4.50 

4305 son 1987.97“ M&N b2=222| 8:50 Miand River Bdge 1953 FeAl 5.50 {to tae Sige May 034.--- “HAN b 433 to 459 

Page 1989 oe 5.36 |G "|| Se March. 1982-1960-7M&S1b 8:80 t0 5.10 g aide 1982-1835. ARO 425 to 4-38 
oe te on - 0 -"50..--|0 5.50 |to 5. -1945.....A&0 . 
40 1 1937_......J&D b 5% 5e Memorial to 5.10 4s Ref 1936 4.25 Ito 4.50 
eer J&D/0--.-- High Sch 1940...-3&J/b 5.50 Ref 1946-1965.._-_ A&0\a 

Bde alt | | | Ha a as FS f [tien bet — weal 425 0 440 

an 1 1945.....-.--8&J)0----- 8 1935-1968_..... . 10/% || 4348 Aug 1 1933..... : : 

{5 des 1 1954--------- A&Q))...-- Bg 4348 1932-1967-.----- Boks |? 8-39 [to 5-10 ay 1 1949-2 M&N Baas he 401% 

| RY ae Ls eee Maa o22222| 3 4340, 1934-1948....-.- Maslp 5:20 |to 8.101% |lgais Lake Oo 450 i6di--_- 

4a Mey 1962.22 Hig----- 4 pol Oo be 1932-46-~-_ ~~ J&D|.-----|------ — 

ts Gee 1 1964-2222 AROI2-<---| 3% | || Ropertsom Sonat" — nl VERMONT. 

eave Sa 5% County— ~~~ 1932-48. - a. “Rete ated Se ae 
"E maid gts pee beeeee Roce “Ehaei a -anoh Br SSH e | ttatad Wet eel nn=--)-c222-) 2 
gs Bund 1936-1961--- BR ------|------| === 56% Jal 1940-1951--M&S|b 6% |to 5.50|% Rutland 41s 1940-48----J&d|------|-2222 oon 

$3 1032-1007. War -22222|222222] 222! emit Donnsy— J|0 6% \to 5.50 

4} Funding 1944..-R&N|------|---- ~~=|| 5348 Ps 1935-1958...3&J}> 6% 

Stele + --—4 betetetetetel beeneteiete nty— . 
ise June 1032-1087- JD a pe soe |e tr July 2°32-’5858&3|d 6.50 |to 6% 
ID a ce ae oe we we we DYE EEN | me me em ml mm mm unty-—— 

Be 1987-1088. ----=--MaN | -2=2-f°2020-] 222 W'3% Was June 1 1064...J83|d 6.50 |to 6% 

$s Funding 1947... A&O\-..--|-222-- "|| RiGee Highway 1955.-M&S|0 6% |to 5.75|% 










































































































































































Yield Basis Yield Basis Yield Basis 
or To or To To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. | Net. 
Hancock 
Ridden 1a32_.-J&I| 98%) 9936 chs npretoanres Hruntha Dist 0 ope y “22 -MEN|p 2 |to sas & 
a eberger’ i932... --- ngton 58 1944_..__ a 
3s Funded debt 1991...-J&J| 80 85 | ---||6s Gen Fund 1932-1940. 3&3|-.....|... saci blaia Ind 3ch D 3: "84-38 &J b5% |to 5.251% 
44s ctfs indebt 1932-.--- sks 99 |------ ---||Olarke Oo 5s '35 opt ‘26-Jan 1/--__--|--..-- --- Martinsbarg 5s °43 op ‘29 11 5% |to 5.251% 
dite ce inden meg S7-—— 38, BU sa gal || Se Se Memes ARPES (hale 
e Po: a ae. F. f. er a we organtown 5s inal . 
Albemar 2 6s. 1932- 1956_A&OlD 5% to 4:50'% 5348 Water 1934-1938-M&s)_.__--!.____- ---|| Parkersbura— : : 
Arlington Co 5348 °33 °54-F&A\) 57% |to4.50/% |) Ki H 1933..May/------).----- ---||_ 4348 June 1 1933....- J&D|b 4.50 |to 4.75) % 
Bristol bey 8 Sch "34-'53_.---. b 5% |to 4.75 FG 68 Road 1936. _.--.-.-F&A)_-__.-}---__- ---|] Wheeling 58 W W °32-"63_ jaa b 5%jto 5.25 
Oharlottesville 58 1962..M&8S|b 5% |to 4.75 ry 4%s Bridge 1932 - rs <senen|----=- ---|| 48 Ref 1932 to 19386.._July|b 5%|to 5.25 
bs Water lowe 1958.-.3&JIb 5% |to 4.75)% 4¥s Bridge 1933-1938 M&N|______|--___~ eae 
942 &A 4.75|| 4 . that palin M&N eotags petra ah WISCONSIN 
ue 1048....7&4)......]--..-- 75] 434 1932-1934...... M&N]_.--_-}_-_ 2. iia 
4338 Suiy 1 11039-1680 oie eg eet ae tee 136- 1900-72--> MEN Skits ec ~=_]] Appleton 4340 1932....-F&A| 99 | 100 
Oo 4% : 0) rce Uo -3 (SOPE)..-.../-.-..- mabe eton mere —— 
Fairtex Oy Bch Ba 33-50 J&I|b 5% |to 4.50 2 ||Port of Seattle 58 '33.°65 M sae pains ~7]ORRppewa Go 4i¢e 5732 | 99 | 100 1% 
4s June 1 1957 ----- J&D\O 5% |to 4.50) % 434s Jan 1932-1955..--J&J|_.----|-.._.- ---||Dane Co 4}481934___._ ME&NIbD 5% | 4.50%] --- 
Lee County 68 1933-41.-_J&J/------j------ ---~||Seattle—6s 1933-41 -___. a ee ---||Kau Olaire 4Ke W *83-'44|> 6% | Se 
Lynchbge4ke Pub imp ‘39J&d|b 5% |to 4.75/% 54s L & P 1933-43_.__M&N/....... ---~--} -..|]Fond du Lac 4448 °'32-'85_ Mar|b 6% 5% aad 
4%s Pub Impt 1946...3&J3)> 5% |to 4.75)% 5s Light & Pow 1942-56A&0)__.._.)-..._. --.|(Green . 43s 1933__.__ J&3\b 6% saa 
4s Water 1951--...- J&I\D 5% |t0 4.751% 4% Lt & 1939-58 M&N}j----.-}--.--. ouolt @340. 2908-1047 ........... b5% %| 4.75%) --- 
43 ie TOGG. use cd 1b 5% |to 4.75|% 434s Light ext 1933_...3&J}---.--}-.---- | ee W 1032-1085....M&Wi......)--.... es 
4s Pub Impt 1939-1959_J&J|b 5% |to 4.75)% 434s 1932-1932_.....- | + | RE HERESIES ---||_ 68 W W_ 1936-1960... M&NJ-_-_._--/------ aa 
Ne News 48 48-J&D/b0 5% |to 4.75|% 4}%s8 1933-1940_...._. _, REE RSet .--||Jefferson Co §8 1932... A&O} 100 |-_----- gi 
4\e Feb 1953..-_--.--- &AID 5% |to 4.75/% 4348 1941-19556_...-.- RRS es ---||La Orosse 4348 '22 op '22_F&A| 100 |------ Sane 
4s Street Nov 1 1941--_M&Nib 5% jto 4.751% 4} 1932-1935 .._._-- ‘ _, SERS Bee ---||Madison—4 4s 1932___. J&D}] 100 j_.__-- ae 
Norfolk—6e 1950--A&O\D 6% |to 5%|% 44s 1936-1957 - _-_--- A&O}------}------ ---|| 4}48 1933-1937_......JaD\lb 5% |to 4.60/% 
5}48 Schoo! Oct 1 '61.-A&O/D 6% |to 5% r Seattle School Dist No. 1-— 4}48 1938-1949__.._.__ Dib 5% jto 4 60 % 
58 Munici 1949_..-F&A\b 6% |to 544|% 48 1946-1950 -.-....- INj.-....|-..--- ---||M field 4%s 1932 ~--J84 99 iGo .1 =... 
&s Munici 1969.._._.F&A\b 6% jto 541% Po e— Milwaukee—5s °32-'40_._J&J|b 5% jto 4 60/% 
4s Munic Impt ‘42-M&8/b 6% |to 54%/% 6346 Path 1902..........8&0)-.--..]....-- ---|} $a July 1932-1940....__ &I1D 5% |t04.60% 
4345 Renew Apr 1 "41-A&O0|b 6% |to 54/% 4s Bridge 1932-36_...J&J5|_--.--|------ ---j| 4348 1932-1939_.....__ &J\b 5% |to 4.60 % 
4K Imp July 1940_..J&J\b 6% |to 514|% acoma—§s 1932-33-..-3&D)-..._-|------ ---|| 48 Park 11932- 1935---3&3 b5% |to4 601% 
4s Impt March 1936--M&S|b 6% |to 544|% || 4%s Water '39-'43(6-a)-J&J|_------|----_- z--]] 4448 1932-1945_____ 77> 305% |to 4 601% 
Petersburg 4s 1952..-A&O)b 4.75 |to 4.56)% 4%sEIL&P °42-"46(s-a)_J&J)_...__]|_.---- oat ae 1932-1036. = 1a epRES 3 s3 b5% |to 4.60 % 
Portemouth—5}481951..F&Ald 5% |to4.50\% || 4%4sKIL&P ‘34-"51(s-a)A&O|--_---|-.---- 1 ae 5% |to460% 
4a Imp Oct 1 194 &O\b 5% \to 4.501% 4s Water 1944-46_.___. | RE, RS _--|j| Milwaukee County— 
S35 fata ioes” 108-3831 Be \eo 4 le igo ot Wedd) MENIER 2% [te $25 
@ 1932-1964.....-.- ‘0 e 8 © se ofa ‘ 
eee See ehea tas | Tat mame Fiera rea er aE 
Seanema 8 en . : 0 sco se" 5 |to 
4s 19 regnare-—-= &J\b 4.60 |to 4.50/% ||5s Highway 1932-1934_._J&J|b 4.35 |to 4.60 % 4%s court h’se '36-'49J&Di6\b 4.75 |to 4 50 vA 
43s July 1 1964......- J&I\b 4.60 \to 4.50/% 5s Highway 1935-1946___J&J Db 4 35 |to 4.60 % Oshkosh 4346's 1932-24... 2 &A\b 4 80 |to 4.60 % 
44s July 1 1o4l Eo Fe SER J&Ib 4.60 |to 4.50/% ||4s July 6-1948_..... &J,b 4.35 |to 4.60 % ||Racine—4%s °32’-57...M&Nib 5% |to4 70 % 
4%e July 1 1965.-.---- J&I\b 4.60 |t0 4.50'% ||4%s 194 Jb 4.35 |to 4.60 % 6e 1932-194]_........ Alb6% to 5 25|5% 
48 1938 to 1943-_--..--- J&J\b 4.60 |to 4:50;% |!4%s 19: b 4.35 |to 4.60 % cine Oo 6s 1952-1940__J&J\b 8% to 5 25 
|. Sa eRe ee et J&J\b 4 60 [to 4.50/% |i4kKs b 4.35 |to 4.60 % 444s 1934-1947___....__...|b 5% jto4 701% 
4s Elec Light 1942..-.. J&I\b 4.60 |to 4.50 % 48 193) b 4.35 |to 4.60,% Superior 4%s Sch '32-°44_J&3 b 6% ito 5% 
ame en ean J&I\b 4.60 to 4.501% |/48 Ju b 4.35 |to 4.60'% |] Wausau 4i¢e '32- ‘33----AKOD 67 |t0 5 25) % 
Roanoke 44s Ref ie 64.75 jto 4.61% 3%s b 4.35 ito 4.60|% Wood Oo—Se 1934____. &0 b 5.50 |to 5% 
4}48 Street Impt May 19400 4.75 to 4.60 %, 3 %e 1943-1952 J&I\b 4.35 |to 4.601% 5e 1937 and 1938 RE Axo b 5.50 [to 5% 
4i%s Pub Bidg 1941_-M&N(b 4.75 to 4.60 % Oharleston 4}4s ‘a ol ops §°273&I}D 5% jto 5 25 e 
438 Pub Bldg 1944..M&N/b 4.75 |to 4.60\% ||Charleston S. 2- "B45&4 5% |to 5.25 % WYOMING 
438 Apr 1952..--...- &0'b 4.75 \to 4.60% || 5s 1935-1952__-__.__--) T&I1D 5% |to 5 25 % 
Street Impt 1936... J&3 54.75 to4.60 % Clarksburg 5s *32-"34__..A&O b 5% t» 525% 4s Road 1951 opt 1941..._A&O b 4.45 | 4.30%] -.. 
Staunton 58 1932-58----M&8 b 4.75 ‘to 4.60 % oa” 1935-1953__....._- &O0\b 5% |to 5 25 % ||Natrona Co 8 D No z— 
-. b 4.75 |t0 4.60 % ||Olarksbg 8 D 5s “4i op "2iM&8|b 5% |to 5.25,% || be 1932-1944 - Basi © 6% 
Tasewell Co Se 1°°3-46 = J&IbD 5% 04.50% Sheridan 6s Mar 151952 M&S, 95 | lias 
Washinatan > sch’34-"297&3 b 57 to4.50 % 
Bonds. Bia. Ask, Bonds. Bid. | Ask Bonds. Bid. | Ask. 
Allerton Oleve Bidg one S008. ann --..|| ¢raybar Bidg (East Offices Inc)— : Plaza Office Bldg lst6}4s'46M&N/f --- etal Ge 
Certificates of deposit -..---- F  eusin beueteis let m leaseh 5s 1946....- &D 53 Postum Bldg 6448 1043...__M&N 82% 844% 
Allerton 65th St Corin ¥)8 és’ oe 55 ue ae Ser leaseh 5 }48'31-'34(s-a) J&D|\b 9% 7%\|\Quincy Station P O (Chicago)— 
Allerton N Y one 47. 22 25 yresley Sq Bide 68 1950_.._._ F&A 33 36 66 May aes J&D 50 eieses 
Gonv deb 6s 1942..-.__.- 3 f -| ..--||/Harriman Bldg 6s 1951_-..-...- 60 64 ||Real Estate Board Bldg 7s 1946) ----| ___- 
Atlanta Post Office 5 4a 1937 Mes 60 68 Herald Square Bidg 6s 1948__.._ 23 28 Keaity Assoc Sec Corp 68 '37_J&J 40 
Barclay Hotel 64s 1945-.--_--- xn apes — Gignertige Station PO, N Y— OG Sita whcekdenkactwe aw ac rg er 
Biutm-Cormmodore ist 78 34 M&S 48 50 oe ee BS ee J&D) 62 62 _ EE SRA es ino 38 
Bing & Bing deb 6s 1950.M&5 20 22 Hotel Lexington 6s 1948_-_----- swae 2414||Roxy Theatre one 1931-1932-_.- 45 50 
Boston Parcel] Post Station— Insurance Center Bldg 6s 1943 elaaiecns 86 + Cie JREPE oncawes edn 20 30 
Be Oct 1 1935. ---.--- 70 78 Jewelers Bldg (Ohic) 78 “40_J&D/f 1 3 Russeks 5th Ave “Bids 6s 1944___ 30 as 
Boston Post Office Serv Station— See ckb ne ceinamnema te J 18 1934||St Oharies Hotel (At! Oy) Sige ‘4Kif 13 16 
5s July 1 1938_-.----_-- J&I 45 50 Lafayette Hotels f 6s 1944__A&0O 70 80 St George Hotel 5%s°32-"43 M&N/f 25 28 
Bowman- Biltmore Hotds Je 1934 40 45 Lake Sh Ath Olub os) 6348 ‘4h\f 10 17 Saks Realty 63 1931-1946.__._.__ 51% mee 
a2? ear 6% notes 1931. ._.-J&d 30 40 ||\a Salle Hotel 5 te 940__ 19 22 ||Savoy-Piaza Corp 6s i966..730 26 28 
B'way Barclay Office Bidg 6s 1941 48 ...-||Lefcourt Manhat Bldg 5s 1941 - 50 53 Deb g 5s 1938_.--.---- 38% 40 
way Bidg (N ay, jaye 1960) ciel ~~~ || Ldseett Bidg Ist lh 5s 2_ F&A 72% ..--||Schulte R E Estate 6a 1935_ Jap aunts: ao 
Bway Mot Bidg CN 67 70 |\Lincoln Bldg 5448 1953.....---- 38 38)4||_ Without com stk... ....__.. —ehule a0 
Bway & 38th St Bids. io Av hee 68 ----||Lincoln 42d St Corp— Sevilla-Bilt Hote! 7 onBttll - cccu 48 
Bway & 4ist St Bldg 642 1944-- — =s-- lst mtgesf 54s 1953_---J&DIif 37% 38}4||Shelburn,Inc(AtiCy ‘a 40 - J&I|f 20 30 
Bryant Pk Bidg (NY) 6498'45IJ&J 30 33 Deb s f 6%s 48 Ls ng war_J&D bina oe ain Poel ag’ etheriand | ote] 5s 48 15 20 
Budd 1 Realty 6a June 1941__---- 51 amos Without warroes ivenean eae -=-- ----||Shubert Theat deb 6s °42_J&Di& 1% 3% 
Gs tape 1641 ..........------- 51 ----|| Loew's New Brd Erop ts 6 65 .---||Sixty-One gl Sys 1930--A&O 59 61 
Bush Term Bidg 1st 5s 1960-A&O .---| 84 ||Loews Theatre Rit “7° fesis 44 47 Gen m 48 51 
Chanin Bldg 6s 1945 ----| -.--||Lond Gu & Acc Bidg (Ohic) 6s 483 85 87 ||Standard ide. due 6s 1948-A&O|} 87 90 
Chelsea Hotel Ist > 1945--_J &D 0 80 ||Lord Balt ag SE a kK 4 ads .--||Stanley Real Est 54e8 '45_.J&D 73 76 
Chesebrough Bidg 68 1948__A& 5544| 58}4||Lords Court Bi 5)s8 1942 &D 60 65 ||Straus Bldg 6s 1931-1941___.__.- wer tee 
Oh Av Sta Bld Ge 10s OMAN 30 Louisville P O 544s Jan 1 1943 WS 50 60 State & Wash Bidgs Seer Ais 
Chic Beach Hotel 6s 1941__-_.J&D ae _.--||Mack Trucks R E Sec *. 1930-40 aiid aa oeat lst sink fund 58 194 - 35 37 
Chrysler Bidg 6s 1948--.------- 38 40 Madison Clark Bldg, C Sink fund 58 1948 ser 18 28 
Oigar mores Realty Holdings— Ist m leasehold 6s" 31- ro) *M&S15 es .---||Stevens Hotel (Ohic) 6s 1946. ues 25 26 
8 f deb 5s 1949 ser A--J&J|s 33}4|s 35 ||Manhattan Oo Bl ‘. Taft Realty (New Hav) 63° & 65 i 
Cleve ot Bldg 6s 1941_--- ---|$ 38}4|| 1st m & leaseh s 63 58.-M&N| 48 51 ||/10 East 40th Street Bldg 6s 1940_| ___- 

Colton Manor Ist 6s 1937__-J&D 70 80 Master Printers Bidg 6448'46.J&J/f 45 ----|| Textile Bldg lst 6s 1958._..M&N 36% 39% 
Court & Remsen Sts (Brooklyn) Mercantile Arcade Bidg (Los Ang) Transp’n Bid: yng. 4s 41M&N| 33 ca led 
RR a 46 50 Ist s f 5445 1953---..---.J&D} 40 45 ||Trinity Bldg 5348 TOO, can J&D| 95 100 

Dallas P O 68 Se ide, W 15 1935 M&8& 35 40 /||Mercantile is 18a6 os Inc— 208 South La Sa C Ng Bldg Cor 
Devs of Labor Bie Wem. DO Sec s f 6s 1946_--------- I&I Shee Bes 1st s f 5348 1958... M&N 41 42 
eee, “une } 19 3 a sovai-mas| 36 | > M@orsereT iowa... ---Jaa| 51 Tyla Wamu S€ 09-22 aoa pole Cease 
Ho 8 3. -|) CB JULY & 1944. owe seas ae yier id 5 A& -<--- -<--- 
Dodge Bidg 64s 1943..-------- 15 20 ||Morton ove Ist 6s (038. FeA 70 80 ||Un Masonic me emp ( (Oh) g eke ikaw 
Drake (The) 6s 1939_..-.------- ----| 31 ||/Munson Bidg (N Y) O43 39. ee 46}4| 49}4||Un Post O p-W&AlS 40 45 
Kdgew Reh Apart Ae '31-"44_A&0 cs Satie ....||Nat Hotel of Cuba &Sin 25 35 Vanderbilt Ave Bia 
Eighty Fifth Ave 6s 1940..-..--- 27 30 Nat Press Bldg 54s 1950 ORE 37% 39 Ist leashold 64s 044. 3&3 Ss ‘ani 
1) West 42d a Ge aaa 32 40 6368 1968 ccc nanendeccsncene f6 11 ||Van Sweringen Oo 6s 1935. -B&A 27 35 
Eppley Hotels 634s 1941__-_- cached ~~--||Neisner ad Realty, Inc— Varick St Sta P O(N Y) 68 1941 50 65 
Equit ‘Ofrice co Fidg (NY. Y) gs 1962" 61 63 Conv s f deb 68 1948_._J&D15 26 28 Wadsworth Bldg(NY)6s '53_A&0 60 63 
Sta P 6s 1934-- 48 55 ||IN Y¥ Athletic Olub 6s 1946... a a 38 42 Waldorf Asteria, 
tp ve & 55th St 6s ) eee 50 68 ||1900 Rittenhouse Square 6a 1944- wae a ie GC ee 5 16 
| mg ve Prac 1938- 67 70 19th & Walnut Sts 6s...--.--.. 21 .---||Wanamaker enn) Phila.” Bice 4 97% 99 
Bway NY *46_M&8 65 70 |\Norfolk P O 6s Mar 1 1935_M&S 50 60 Wardman Real Estate Properties 
1B Walcot ae Ph 2 Ist 68°47. 34 38 aes S ey my Indus Bldg host) lst & ref 64s 1931---._. M&Sif 5 10 
40 Wall Street Bldg 1st 6s 1958... 47 49% lst f 63 1948_._._- . ey” 40 50 lst & ref 644s 1938.....- M&Sif 5 10 
Pex Det Theatre 66 1 no we A& 3 7 One E 5 Batt St Corp ep Os 45. JED 55 60 lst & ref 64s 1948_.-._- M&S\if 5 10 
Fox New Eng Thea 6s "43. F&A 14 18 111 John St Bidg 6s 1948_______- 38 41 Wardman Rea. . ay Construction 
Fox Theatre & an 165 Broadway Bidg é a°51 F&A 59 63 Deb g 6448 1938_-_---_- M&S pee es 
lets f6 Diinsscmnmec M&sif 15 19 Que-evens pvay ) 648 ‘49 eae ~----|| Washington Bia x” j20..- 28D ones ann 
Pox St Louis Theatre Bidg One West 3 St ‘pide 7s a; a os ...|| Westinghouse Bidg 39.- "Apaee oa 
lsts £658 | [oereiyeadet ll 15 ||Palace Hovel San J Fr) 68 *45.F&A 75 White Motor Healt, «, 1931-0 90 95 
Fuller B (G a ¥ Realty Corp} Param Bwa }a'51__J&J 717% 79 Woodbridge Bidg 5%s *41__A 72 2 See 
1st A SAG SO Glnkaoswese 38 . 42 ||Paramount entre be 1945.J&J} 42 44}4|| Mortgage Participation Gtis. 
putter Hissace iis 965 7 30 | 88 |IPark Dane Corp 6340 1043- 2-7 ~~ yl oe mM rt Ieee) | 2: 
ton- g 6s ar ne rp 43 28 - aie vag a ge 8 tel seas es 
eeerceiee of 3 Po 5 0a ye | @ ites ieee Go tes 0658s Oly i877] 38 |. 8388 1888vase 7777777777777 ood eens 
az ) 8 re eainial ow Bidg 6s 1943__.-- “DS” apart cin alpilpapatins Pe Ase re Te 
Gen’) Motors Bldg 6s 1948_._._- LR: se Ivania lig 1 68 1939..M&N\f 33 37 Lawzers riitle Ps ees 534s 1932.. signi i ae 
George Washington H otel és 1944}  _...| 65  ||Pitts Hotels Corp 1st 5448"48M&J; 2914) 32 || 54s 1933 -_-------._---_-.- pies eee 
Grant “Bldg (Pitteb) 7s °47..F&A| 18 __--||Pittsburgh P O Serv Station— NY Title & Mtge 54s 1931-40_- count ae 
56s Dec 1 1938..------ J&D| 50 60 






































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 


























Quotationsin this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 


a8 near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
Sales. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
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Nattonal Banks State Institutions Tlattonal Banks nen’ Institutions 
Dec. 31. ALABAMA Dec. 31. Dec. 31. CALIFORNIA ee 31. 
J 
Surplus & Gross Surplus & Gross 
Captial. Profits. Deposits. |Par.| Bid. | Ask. Captiai. Profits. Deposits. |Par.| Bid. | Ask. 
Nomi(jnal. Nomijnal. 
poizmingh ham— $ $ $ Per |share. Los Angeles— $ $ $ Per |share. 
irming: m err & Sav-_| 1,000,000} 1,332,653) 17,130, a 100] 190 /|225 Bank of ‘eo we 4,000,000| 2,282,236] 49,423,958]----]------ cosce 
oe The) Nat Bk 200.000 53,386 638, , | SR ae Canstea 3 Bank o 
Industrial Sav Bank~ 100,000 104,782} 1 835° Bate Se Se Commerce ....-... Re. ee Eee ry icaes weed ae see ~<ece 
Tirst National Bank}. 5,000,000} 5,058,632! 45,940, 693 25| 50 65 Oalifornia 8 Bank-_-_--| 5,000,000} 4,880,527| 90,459,789] 25) 57 |----- 
Southern Bk & Tr Co 500,000|i 57,039 "901 ‘680 Se cael eminent California Trust Co-} 1,000,000 cy: 1+. ROR aes 100j..-..-]..... 
Ww wn-American Citizens Nat Trust & 
National Bank. .- 100,000 26,917 350,186) 100) 125 135 Savings Bank__--| 5,000,000/10,902,182| 96,762,414; 20} 55 59 
Per |saare. } Farmers & Mer Nat-_| 3,000,000) 5,052,902] 69,843,809} 100} 250 |300 

Mobile— Nomi\nal. {| Nat Bk of Commerce/f 500,000) © ---___ 3 , Eaeneee 12 
First National Bank_| 1,000,000} 1,767,436! 15,771,778) 100/_-----|----- Seaboard Nat Bank-_} 2,000.000 00} 8,290,337)|---- 44 
Merchants’ Nat Bk_| 1 ‘000, 000} 1,319,123) 12,015,145; 20); 70 75 Security-First NatBk/30.000,000/23 ,052,834/479,012,864| 25) 5754] 5834 
Amer Nat Bk&Tr Co 500,000 115,800) _.1,016,950) 1001. ..<sfe<com ve ank & Trust_} 5,000,000} 2, ,853| 27,435,576} 100} 326 |----. 

Wilshire Nat Bank__ 200,000 ,853 18,3 IGE ccbenlanbow 

Montgomery — Per |\share. 

Alabama Nat Bank- 500,000 130,637| 2,024,102} 10) 100 {120 Oakland— Per |share. 
First National Bank-_| 1,000,000 887,639; 12,270,600} 106) 11 15 Central Sav Bank.--} 1,200,000) 2,925,287] 39,281,709) 100)-.-.-- 350 
Union Bank & Tr Co 200,000 82,250; 1,254,439; {10} 12 15 Central Nat Bank_--! 1,200,000} 2,838,800 26.061.347 | eae 325 

— Pisnoss'e Maar Soe| 990.000] Fues0a]  ene-96 $88fco-—-f-sa 

‘armers er Sav- x ,192| 6,618,262} 100)---.--. ean 

City National Bank. 400,000 229,101} 2, iT. 943; 100} 125 {150 
People’s Bk & Tr Co- 100,000;i 76,695 961) 100)b-_-.. 1196 Pasadena— Per\share. 
Selma National Bank 200,000 225,075) 1 95° ‘981 || ee 1300 Citizens Com] Tr & 8 300,000 305,595! 3,524,676: 100/-.-... een 
Selma Tr & Sav Bank; 100,000 143,649} 1,441,522) 100)0._... 1300 First National Bank_ 500,000 205,523) 5,668,614! 100)---.--]----- 
First Trust & Sav Bk} 1,000,000) 1,117,292) 10,729,857) 25)-.---- ~osne 
Pasadena Nat Bank. 0 9,202} 1,343,067} 100}/--.--- oem 
Security Nat Bank. 300,000 256,598] 2,573,688] 100)-.-...|--... 

Nattona/ Ranks State Instituttons 8 

acramento— Per |share. 
Dec. 31: ARIZONA Dec. 31. California Nat Bank_| 2,000,000] 582,647] 18,255,515] 100]------ aoe 
‘ Capital Nat Bank~-- 500,000 556,072] 15,770,717} 100)....-. ieee 
Nomijnal. California Tr & 8S Bk 450,000 838,531] 20,644,460} 100/..-.-. eseneniiaiat 

Bisbee— Citizens Bk of Sacra-_ 50,000 109,668} 1,286,075] ----|------ i aaa 
Bank of Bisbee_-_-_-- 200,000 121,004| 2,472,722; 100; 200 {225 Merchants Nat Bank 200,000 103,763) 3,633,738) 190]------ Sees 
Miners & Merch Bk. 250,000 266,734; 3,085,653} 100]......}....- 

SanBernardino— 

Phoenix— A Per |share. | American Nat Bank. 150,000 102,717} 2,136,581} 100/...... ‘onion 
The Arizona Bank-_-_. 250,000!i 107,451! 3,989,586) 100/------/----- San Bernardino N Bk 100,000 276,286] 1,512,629} 100)------ aaa 
First Nat Bk of Ariz. 300,000\7 389.898 4.068. 2° Bilocsadalboons San Bern Co Sav Bk 150, ‘000 436,656} 2,544,412) 100)-.-.--- <coee 
Phoenix Nat Bank_- 500,000 Oo, bOn~ 4.767087 Bolicceccclececs 
Phoenix Sav Bk & Tr 250,000 San, 740 §6©S:848.B781 Bolencccaleccne San Diego— Nom|. Per {share 
Valley Bank & Tr Co} 1,050,000 604,749) 10,268,470; 25).-..../-.--. First Nat T & S Bk-_| 1,000,000} 1, oss. S34) 24.996.719| Boi tanwcatencns 

San Diego Tr & 8 Bk 500,000 352) 11,134,084)  BGle<cccclsenue 

Tucs Pocertey Tr & Sav Bk 600,000 Sipe 476s. 440 1G esncclinaccs 
Consolidated Nat Bk 400,000 OO.ATe (7.20200) 100). ncancleseue nited States Nat Bk 100,000 65,502} 1,505,436} LOO|------ ocece 
Phoenix S B & Tr Co 250,.000in 454,883! 4,505,976) ....]|....../..... 

Sou Arizona Bk & Tr} 250,000} 354,295) 4,882,258)... |/------]----- San Francisco— 
United Bk & Tr Co. 100,000\7 » | gS” RE FR fate tet Anglo&London-Paris Per |share. 
ational Bank---_}10,000,000) 8,408,152/113,718,870) 100} 105 |113 
! Bank of Calif, N A_-_| 8,500,000 0.55 Ong 93,212,829) 100) 161 {167 
{ Bank of Canton Ltd-_ 30.000 30,464 y } . eet Spee seepapenen 
Bank of Amer Nat Tr 
& Savs Assoc -. --|50,000,000 54,290,312 749. 796, i3 , a BPE 
Bank a Saber asad LOHR QO 230 8 game) $88) [acs 
Nationa! Banks State Institutions anadian of Com} 1, : “ F 406) 100)-.-..- ee 
Dec ‘ ARKANSAS Dec. 31. City National Bank- 625,000 GT DGG G07 Ant .onalencereleacas 
Crocker First Nat Bk} 6,000,000) 4,289,496) 67,228,652) 100) 248 {300 
The § pen Frese a Be flo 5.088" ata 14}. thy aii on” a aatad a ahadialen 

Fort Smith— Nomlinat. | Wells Farso Bank | 00" sibtipian Ceca, Heakicy Pee 
City National Bank-| 200,000 70,522) 2,649,656) 100)/..----/---.. Union Trust Co__.| 9,000,000) 8. 236. 426 150,547,422) 100} 176 [190 
First National Bank- 500,000) 727,773) 6,936,539) 100)------}----. Yokohama Specie Bk| 1,225,000 0.643] 8.553.540/_---|------ 16 fea 
Merchants Nat Bank) 500,000) 560,077) 6,528,495) 25)---.--|----. American Trust Co_-_|10,000,000/12, at 172/220,205.171| 100}---_-. irae 

wad Anglo-Calif Trust Co} 1,500,000) 3,140,351] 76,251,325) 100) 280 |325 
rete oe 100,000] 52,494 _ 836,177] 25| 25” | see" | Crocker First Federal 
a ore ° ° ® ¢ ean |e @eaeee 
Bankers Trust Co_.-| 600.000] 147°055| 7,006'346| 1001 75 | 80 Trust Oo...----- 1.600.000) 1,948,436) 40.865.907) 60)... 
Been] ahem) Sass) F501 985 ail Bh LB | San zoe ad 
n ust Uo... ’ +4 ’ A - 2, 2 <e<ensloooee 
W B Worthen Go---| 200/000] 4011078] 3'560'989| 100] 200 |250 First National Bank. Bo oo] © 98-882) 3:989-683) 100) ------ sao 
Ochtor oeitbk&TrC 100.000] 71,0131 1,200,757] 25|--- |" | , Santa Ana— ‘ 
nbe 0 ’ Vile , O48) BO) ------ ~--== Bk. 200,000 53,385] 1,185,664) 25) 20 2 
immons Nat Bank-| 200:000| 590/045! 5'476'021| 100|...... 375°~ | Commercial Nat Be-| = 200.000) obe’anal sero otal 
First National Bank_ 750,000} 373,580) 9,126,931)----|f/300 {325 
Stockton— 
First National Bank- 200,000 594,812] 2,780,464] 100).....-|..«e 
Naittonal Banks CALIFORNI A State Institutions Stockton S & L Bank} 1,000,000} 1,140,119} 9,466,137] 100} .....-|-..0.8 
Dec. 31. Dec. 31. Union Safe Dep Bk & 
ND ©... couiedaacel 375,000|t 61,000) 1,899,570) 100) ..... |-..ce 
Long Beach— Nomiinal. 
Oalif t Nat Bank 300,000 131,686] 3,843 rt ke 
Farmers & Merch Bk| 1,000,000, 634.191 a he f g. ‘620 ,, REE 1225 
peas Nea ca] Fan 980) aahtag] iO ABB -[oo-> 

rm er Vi 100,140; none! LUU)....-.-j/----- 

See 

Weatern Tr & Sav Bk| 225/000] 198:731| | 2,350.727| 100|222222|02272 CANADA (paje419) 























* Sale price. b Last sale in 1929. c Owned by the San Di First National Co. d Branch of the Oanadian Bank of Commerce (head office Tor- 
onto) opened for business on June 17 get. e Trust Popesits, f National Bank of Commerce of Los Angeles to discontinue business and depositors to 
1 Last sale price. n June 301931. zx Ex-dividend. 


receive, in full, payment of their deposits. i Sept. 29 1 
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State Institutions 
Jonal Banks State Institutions Nattonal Banks A 
National Ba COLORADO institu tonal Banks TIST.OF COLUMBIA #722" 31. 
Surplus a| Gross 

Surplus & Gross tal. Profits. Deposits. |Par.| Bid. | Ask. 

Capttal. Profits. Deposiis. |Par. Bid. | Ask. Capt f Fae: oa 

ae omtiinat. 
ogee conan to Sank 28 000 63 639 4,885] 100 875 ge rer on 

um t - ° ’ 

Colorado Spgs.— $ $ $ Per |share. Gomaercial Nas Bk_| 1,000,000} 675,210 18: ,867,973| 100) 183 300 
Colorado 8 ank.. 50,000} 204,822) 2,071,138} 100)....-.|----- Bank of Comm & Sav| 100,000) 209,295 orl an OBO locus 
Ooiorado An Nat Bib 100,000} 143,179) 1,664,672] 100)-...-.)/----- Departmental Bank.| 106,040 38,630 i 276,054] 10).-----|_-.. ‘a 
Exchange Bose Bank.| 300.000} 304,459] 5,567,996] 100)-....-|----- District Nat Bank. | 1,000,000] 602,966] 7,824,049] 100] 196 |210 
First National Bank. 300,000 396,187| 6,305,612] 100)....--/----- Federal Amer Nat'l 
Colo Title & Tr Co.-| 150,000} 78,178] 1,580,677] 100) ..-..-|----- roan | & Trust Go- 2.000.000 1,284,395 16.514,1 16 -s86 42%| 45 

Denver— Per |snare. | Liberty Nat Bank ~~} 500:000| 3305000] 3,033,148| 100] 190 |210°~ 
American Nat Bank.| 500,000] 480,519] 6,107,461] 200]......|----- Lincoln Nat Bank...| 400.000} 788.228] 6.436.041| 100] 400 |440 
Central Sav Bk & Tr} 500,000] 109.988] 3,014,770] 100|-...--|----- McLachlen Bkg Oo 150,000] 229,096] 2.056.999] 100/------]-.... 
Colorado Nat Bank-_| 1,000,000] 1,601,654) 36,415,995) 100)....--|----- Mt Vernon Sav Ban 400,000 150,000} 3,732,794] 100)/_----.]__._- 
Colorado State Bank| ° 50.000} u111,453|  °718,265|----|------|----- Nat Bank of Wash_| 1,050,000] 1,143:598| 9.366.433] 100] 180 |220 
Denver Nat Bank_--| 1,500.000] 1,289,343] 24,031,552] 100].....-|----- Nat Oapital Bank-__ 00,000] °274:504| 1:574:621| 100] 175 |250 
First National Bank_| 1,500,000] 2,358,130] 38,630,307| 100/...---|----- Nat Metropol Bank-| 800,000] 1,578,554| 17,267.697| 100] 275 |310 
South B'way Nat Bk| '200.000| ‘u29:920] | 665,068] 100)..----|----- Riggs National Bank| 3,000.000| 3:991.937| 54:054.230| 100] 350 |360 
Stock Yards Nat Bk.| 250,000} ~124:346] 1,756,393] 100|------|----- Second Nat Bank__-| 750,000} 541.311] 6.231.595). 100] 165 |195 
U 8 National Bank_-| 550.000] 1,913,389] 18,189,646] 100).--.--|----- Secur Sav & Com Bk| 300,000] 347.519] 5.924:501| 100] 435 [500 
Guardian Trust Co_-| 120,000] ° 91:260| _654:456] 1Q0}...---|----- Wash'ton Sav Bank_| 100.000 10.639] _'604:056| 10|-.----]---.- 
International Tr Co-| 500,000] 1,761.:785| 11,554,364| 100/..-.--|----- Amer Secur & Tr Co_| 3,400,000] 4,158:897| 30.552.707| 100| 299 (310 

Nat'l Say § & Tr Co_-| 1,000,000] 2:968.355| 13.949.047| 100| 375 {400 

Leadville— Per |share. | Munsey Trust Co_--| 2.000.000] 1,536,534| 4,338,267] 100|....--|_..-- 
Carbonate Amer NB| 100,000} 25,099} 1,063,724] 100)....--|--.-- Union taped 2'000:000| 1,187,592] 8.693.617] 100) 191 |220 

Pueblo Weer s-| 1 58:880| 2 80.004 18:40:80] 100) [8 
First National Bank.| 500,000] 1,035,588) 14,253,212| 100|....--|----- _ 7. or oe. 

Minnequa Bank... _ 30.000] $139.763| 2,101,822] 100|-...--]----- 
Postissavek ne'Ga:| 100983) 300-333) 230éeq) dos|-=----f--- was 
edio Sa o , ’ ’ SVU] SWVieaeee2i-°e"° Nattonal Banks State Instttut 
Dec. 31. FLORIDA Dec. 31. 
Nomi, nai. 
Per |share. 
National Banks CTICUT 5% insti Ae eto vite ic. -/43,000,000| 611,979] 25,932,114 10 ene ee 
Dec. 31. CONNECTIC Dec. 31. Beracts N B of Jack_| 1,500,000] 1,136,865] 14.881.258| 100|....- ina 
Nominal. Fig N fe Bank-_--|gl 50°00 938°312 14 set 337 138 Saad Tee 

Bridgeport— Per |share. | Ylorida Nat mon Ot ae , ee eee aces 
Bit eck BE Re )| 199e°Opo| 2*7ek-283| 17-190 287) adol-n nnn. 133 Labelans 099,954] 25 
Bridgep't City ‘Tr Oo| 1,750,000] 1,961°573| 22°290'076 25|.2.22.|100 | Florida Nat Bank---ig 100,000) 64.099) 1.099.954) 26/------|.---- 
Amer Bank & Tr Co-| °300,000} °229'824| ‘6,207.307| 100|--.--- 150 Miami— 

Comm'1 Bk & Tr Co-| 300,000 90,274| 3,078,818) 100|------ 125 Bk of Miami & TrCo} 100,000 eee —— er Se 
Fairfield Trust Co..-| 200.000} 217,303) 1,147,144) 100)------|----- First National Bank_| 1,200,000] 524.703 14 830,215] 100|.--...]..... 
Sanesrans STE Se-|° $00-000) eas) LRA BN AOR ———--liag | Bieta ecey ame|, 190.000) lee ga F245. 240) Voop-n2 =| 2 

= . , mwwVve 4yVViereerorr= 1 eeceelheeceoeoe!eoeeoe 
West Side Bank.-.-| 300,000] 351,592] 3/489,353| 25|------ 100 | Florida Nat Bk & Tr/o 400,000] 107,289) 1,75 

Borttere-— Perlshare. | op National Bank-.-| 300.000/ 145.003) 2.681.090) 190)----.-|----- 
Capitol Nat Bk & Tr} 600,000) 437,648] 2,921,725] 100]------ 200 BCoct Fiorida..| 200,00, Closed) = ~-------) 10) -0<--- aad 
Oonn River Bkg Co. 150,000] 1,181:449| 6.419.759| 30) 500 |-..-- Orlando— 

Bist National qn. 1.150.000 1, 382.147 ,147 11,975,415 190 . ret! First Nat Bk& TrCo| 200,000} 206,859) 1,979,544) 100)....-- Sucithies 
Hartford Nat Bk & T| 4,000,000] 5,202’ rt! 37,192,785 19 erty 27 Florida Bank------- g 100,000 64,317) 1,864,884) -~--|------|----- 

lustrial Bank --—-_ 100,000} 265,021) —----- 100}...---}.---- Pensacola— 

fhankaes Trot Oo. le.'S50-0001 = "San rial a eee ot Woman 280 "| American Nat Bank_| 800,000| 237,768} 3,452,384|----|------|----- 
Hartford-Conn Tr Go| 3,000,000} 4, 061. 379| 27:404, rt} Ost 7777 7|]00°” | Cit & People’s Nat Bk} 200,000} 156,543) 2,654,984)----)------|----~ 
Park Street Tr Co_..| '200:000 827| 3.670.950 100/-.----|800 St. Aucustine— 

giromce Arecoc,| Hanes] Lael be 2 ag aa | ROSE tear |, 25.000 1g 00-88 We n222- 
So End Bk & Tr Co. 100'000 67224 197 ON 50|..~~~-| 75 8t Augustine Nat Bkih 100,000 87,877) 1,655,629) 100)-.----|.---- 
Weet Hartford Tr Oo} 200:000|  Sex'see] | e'8e'sh3| 1o0l a2 33077 ni Petersburg— en 

Windsor Trust Co.--| 100;000| 130'323 i "302.555| 26|------|----- rida Nat Bank-.-|g 200,000} 108,984) 2,034,277) 25|.-.-- : on 

Meriden— ; nate e o Nat Bank_| 1,250,000} | 677,473) 10,512,198) 100) -..---- ovens 
First National Bank-| 200,000} 438,717] 1,416,335|----| 220 |----- First National Bank_| 1:500,000| 1,030,149] 12,503,033] 100|------|----- 
Home semousl Bonk 89.000 481.164 5,452,493 R 40 166 First Sav & Tr Co_.-| °500,000| 247,556} 1,506,707| 100)------ aan 

hon ® u ’ , VSil 2VVieceececre »- 
Meriden Tr &S DCo| 100,000 77,509 5,651} 100).....- 150 West Palm Beach|— 
Puritan Bk & Tr Co-| 100,000) 244/396] 1,776,438) 100/------ 225 | West Palm Beach At- 150 

New Haven— ae mm ope share. lantic Nat Bank.._|d 100,000} 39,610} 2,554,937) 100} 125 
Amer Ban . , 488,266| 2,102,946) 100 
First Nat Bk & Tr Co} 1,260,000) 1,660,508] 18,776,490] 100) 190 /|210 
Mechanics’ Bank...| 300,000] 1:598.394| 17:896.853|----| 350 |400 
Merchants Nat Bank} 500,000} ‘622,.658} 8,062,580) 50) 50 | 60 
New Haven Bk N BA! 1,600,000] 2,242'179| 81541.685| 100} 200 [250 
jm aa Nat Bank~ en 750:000 1 303198 9:008;041 190 360 300 National Banks State Institutions 

oe. we , ’ ’ ’ , at 
Un & N Haven Tr Go| 1.458,700| 1'965;344| 12'504'763| 100] 250 |285 Dec. 31. GEORGIA Dec. 31. 

New London— Nominal. 
Nat. Bk of Commerce} 300,000} 623,219] 5,134,252] 101) 300 |----- Atlante— Per \share. 

Wet omeel  seeedl geen nel Oe) oop American Sav Bank-| _ 200,000] _ 135,712| _ 250,000) 100|-----.|.--.. 

a Bi , Penk... 00.000 j 881,297} 100) 160 |----- Citiz & So Nat Bank. 5,000,000] r3,333.156| 56,210. 819 +10} 14 +| 16 

--| 300, 336,166) 1,345,773) 100) 150 |----- t Bank. -..- 5.400.000] 6.643,520| 73,919,215) 10) 23 | 25 
ines Pesetes Uilaloeal anata ban aero fk ee ee eee 

Norwi st Al Per|share. @ Sav -- ’ , 1201 ,220; UU) --- <== 
7names Bk & ee 1,100,000 432,081 3,850,594 100 120 125 Trust Co of Georgia. 2,000,000 3,005,819 11,463,832 eee] eer . 

meas-Merch Nat Bk| 200,000} 136,511} 1,252;405| 100) 120 |122 Auguste— a Per \share. 
tamford— Georgia RR Bk & Tr| 1,000,000} 675,727} 7,098,406] 100}....-.|----- 

eee Oitiz & So Nat Bank-| 5,000,000)r3,333,156) 56,210,819) $10) 14 | 16 

50..| 1,000,000] 1.351.813] 8.512.645] 100 Nat Exchange Bank-|e 400,000 ,405| 2,879,623) 100) -.---- 90 
People's National Bk| °150,000| $121/065| 2'462°788| 100|------|----- | Golumbus— | Per lshere. 
Stanfat’Tras Co} 200,000! 1,409,661| 4,940,207; 100).---_-|-.--- Columbus Bk & Tr--| 850,000 838] 6,042,875] 100]-150 |160 
ord Trust Co..| 700,000) 1,770,023} 8,067,745] 100|-...-.|----- Fourth Nat Bank.--|¢ 300,000| 139/423| 1.625.001] 100) 130 |135 
rer ore | Memeo pe eaaas] | 300 900 — taal Rte | 1a) 68 
omnek Mine Nat Bk} 600,000| 879,336] 10,214,278] 100|------ 200 y , et ty 
=-- * , , » ’ sVOU] 2UV lee ne Maco ae er shar ° 
Watatecs ‘True ‘Go| = °300.000} ~ 603/290} 3/106/218| 100)---_-- 200 | Oitiz & So Nat Bank_| 5,000,000 13,333,156] 56,210,819] t10| 14 16- 
First Nat Bk & Tr Cole 500,000) °263:390} 7.099.622) 10)....-.|----- 
Macon Savings Bank| 50,000} 104558} (533,366) 100/--..--|-.--. 
Savannah— Per |share. 
Citiz & So Nat Bank.| 5,000,000) r3, 333. 156) 56,210,819] 10) 14 | 16 
Liberty Nat Bk & Trie 600,000| °142'061| 4.556.018] 10} 10 | 14 
vannah Bk & Tr..| 700,000}  238:865) 2,006,006) 100}____-- 100 
Oitinens Bk & TrCo-| 300,000) 91.158|  °908,516| 100)-_.._-- 100 
Wattens! - Yaiond DELAW ARE ame’ Eneteetiane 
bay oy nee. 
er \share. 
Central Nat So... 210,000] 341,357| 1,650,966] 100] 130 {140 Nattonal Banks IDAHO 
Farmers’ Bank... —- 500,000) 2,770,779) 27,965,683} 60) 300 |-...--. Dec, 31. 
Industrial Trust Oo-| 2,000.000| © '360:767| © 2'132,179| 50| 30 
Union Nat Bank_-.-| °203:175| 908:950| 3/532/967| 25] 100 |111 
Delaware Trust Co--| 1,000,000] _ 625:474| 7.826.384] 100] 200 |.---. Boise City— 
Equitable Trust Co-| 1:500,000| 3,045.796| 9°466.862| 25] 90 |100 | Boise City Nat Bank] 375,000} 108,215) 3,160, 823 100 les ea 
Security Trust Co..-| 1:121:000| 1°688'532| 9/663'851| 100] 310 |325 | First Nat of Idaho..| 300,000] 324,487| 7,446,830 190 SoS erent 
Wilmington Tr Co_-| 4000:000|10,547.727| 23'517.410| 60] 220 |225 | First Security Bank-| 150,000's 289,444] 4,276,411 25).-----|..--- 





























* Sale price. t Branch of Savannah. a Affiliate of the Hartford National Co. b Merger of the City National Bank of Colorado Springs, Colo. with 
the Coleredo Any National Bank under title of the latter became effective Jan. 2 1931. ¢ orbed by the er casooet City Trust Co. as of Dec.s17 
193 the Atlantic Group in Florida. e Affiliate of the First National Bank of ——— a. ber of the Florida National Grow 


h Affiliated -y the Barnett National Bank of Jacksonville, Fla. 1 Last sale. r Combined statement. s June 30 Oe t Trust funds. u Sept. 29 1931, 
z Ex-dividend. y Ex-rights. 
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tons 
Nationa Ba State Institutions National Banks State _Instttut 
aa ILLINOIS Dee 31. Dee 31, ILLINOIS Dec. 31. 
Surplus & Gross 
’ Gross . | Bid. | Ask. 
Capital. yt Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Depostts. | Par — 
omiinai. 
Nomijnal. Per |share. 
Chicago (Concl.) $ $ $ 
nein * $ $ $ estos ware 000 225| 87,060,833] 100] 324 |327 
Aurora Nat Bank. --| 300,000} 128.964) 2,179,612) 100)------|----- or nee ret Oo c| 3.000 oOo| 1:467,486| 23.943.248| 100] 135 [145 
B wa. Tr & Sav Bk. 200,000 235,922 1,007 ,957 00 seseaajeooeeee man Tr & Sav Bk 500, 337.770 bs ,812 100 80 90 
First Natl Bk in Auro| 200.000, 249;192| 3/737; Spakstismte 337.779 itl ibs... Salle 
ens Tr & SBk\f 200,000 , 

Merchants Net Bank) 300.000 182.505) 14735-1441 100|-2-2 21-22 Unit Am Tr & Sav Bk| 750.000| 1322.010| 3,860,551|-...|---.--|----- 
Old Second Nat Bank) 200,000) 240,459) 1,725,121) A0U)------|----- West City Tr & 8 Bi|p, 300.000| 68.176) 897.0281-7551-35--li5g-- 
Betiesivte Woen Tes 8 Bil 600. 372'868| 4.209,953| 100] 115 |125 

Belleville Bk & TrCo| 150,000) 277,128) 1,440,669} 100)------j----- Woodlawn Tr&S8 Bk) 600,000 , 
Baliovillo Nat Bank-| 100-000) 28.770) | 'Susagi) 100)--727-)----- Eigin— vez serl wool |S 
elleville Sav Bank- : 0388, SED Ais ctinhiesdesdnnsue eat sel Eee. 
First National Bank-| 200,000) 398,451] 3,488,923) 100)------|----- Bigia Tat) Bemk--- 100.000 134 et 2,181.996| 100|...---|----- 
St Clair Nat Bank.-| 150.000) 186,455) 1,468,041) }90}------|----- Home Nat'l Bank~~~/e 150.000] 0349:752| 1.608,671| 100|--. --|----- 
Fidelity Trust Co...) 250,000) = ------| --------| BU ---"-=|-- nn" Union Nat'l Bank---} 100.000 159,039) 1.241.214) 100l-- --[c-2 
fins Besta, Per [snare Aen ee ene Seo |e 100, MR rt GB + Sia bool 
Adame State Bank. - g 200.000 138-390 : 858,605 g 100 -7307-lig0" Home Tr & Sav Bk.-|e 100,000} 0236,037) 1,646,506 
aie a ’ , O11, Joliet— 
iliance Nat Bank..| 200,000) 219,801| 1,192,686) 100|------|----- First National Bank.| 1,040,000] 418,420] 10,863,966] 20|---.--|----- 
Austin State Bank=-| 500.000 312,846, 3,608,619; 100!-i95--1105"~ | Joliet National Banic\h "700,000| 0576,000| 3.900.917| 20]------|----- 
Bridge Bk] 500,000} 514/166] 10,726,939) 100 175 |200 Joliet Tr & Savs Bk-|r 100,000] 0259,876} 1,996, eee Peete 
Brighten Pie St Bk 200:000| Gioséd | see -as|-caan- i077 ough ar Cast 200,000! _ 73,183] 1,306,187] 100 120" ion” 
Central Mfz Dist Bl} 600,000; 687,287| 7,065,954) 100 130 |150 | Gent Nat Bk & Tr Go| 600,000] _ 700.435| 6.447.035 50| 175 [205 
94 97 Com Mer Nat Bk & T| 2,000,000} 2,065,609) 19,141,546 50 
Cee oe est 4 00 900) 14-015.0771169.503,585|--55] ig | 21 | First National Bank.| © 660,000| 1,157,528] 8.937.678 20) 320 |340 
c| ‘750. 760° a0’ 197|----| 90 |100 
Gone iit Bk & Pr Go-|75.000.000 69,811,241|7737437,525| 100| 123. [125 Tsoi Sate Bank 300,000 271.359] 2,665,387] 100 Pte ei 
politan 8¢ Bk_|91,000.000|" '697;132|' °4'404'308| 100|--;---1;55-- | Beate St Bk & Ir Oo-|  800:000| _67.294| 2.749.375] 100|------|--=-= 
Doe ores Bele 300'000 330'000| 2°ota eso 100 State Savs Ln& TrOo| 500.000 162.793 3.154.386 120)-====- asi 
7 < \ % . 940) tOOl- "60° 170 | ° , , 900] LUV wenn nnn lor eee 
Division State Bank. 300.000 370,130] 1227621 100 60 t, a Mercantile Tr & S Bk} 200,000} 139,6 - 
Drexel State Bank.-| 500,000] 394°040| 4,063;718| 100] 120 4130 aad ah 200,000| 113,873] _ 937.651] 100|--.---|----- 
Drovers Nat Bank--| 1.000.000, 775'616| 14'669.776| 190] 140 ]160 | Qommercial Nat Bk-| 200.000| 377°149| 2,821.002| 100|....--|----- 
First Englew St Bk--|¢ '200.000| 2317362] 1'251,085| 190|-=_--- 50°- | Rockford Nat Bank-| 739:000| 960;609| 5.265.999] 100|------|----- 
First National Bk. --|25.000,000127,123/887|476.150.224| 100| 217 [220 | Ruentend, Tak Magi -| 135.000] 380.227| | 2/218.364) 100|------|--22 
First Union T & 8 Bik|10.000.900| 6:233.024|199,863.822| 109|-455°"|475- | ‘Third Nat’l Bank-.-| 500,000] 455,897/ | 4,194,183| 100)------|----- 
, 290 , , 
Halsted St State Bk-) 200.000/ § 449,245| 1,810,137 isp im Fe Springfiela— Per |share. 
Hamilton State Bk-./ 200,000| 42,264 56,708, 190}------ Fire National Bank.| 500.000/ 309.254] 5,324,782] 100|-..-..|---.- 
a) inate Illinois Nat Bank 300:000| 216.043} 4'195.329| 100|.-..--|----- 
t’l Bank___ 600,000 91 100] 60 | 85 nk... : 90 -- 

‘ ~ +, ahs 461,591) 4,198,936 30 | 49 | Ridgely-Farm’s S Bk} 600,000| 300.481] 5,647,238] 100).-.---|----- 
FO Bank & Fr Oo5--| 390-000) 412465] 1,090,621] 755] °° | 2°. | Springfield MarinoBk| 500.000 12.530) | §.890.979) 100|------)----- 
Jackson Park Nat Bk 200,000 56,384 1,091 ,405 et 4 +4 tate Tr & s Bk 500,000 ’ , 2OFTU] LUV) eww wn eres 
Cee eee yc”) 1.600:000] 1.2067 oo7| 4929-338! 100) 80 {100 
Lawndale Nat Bank-| “350-000) ““2a5.8s3) 4\577-418) you] ° | 00 _ 

Logan Sq St & Sav Bk ; ‘ BOS 100| 100° -|120 National Benks State Instttutions 
Mad Bq Beate Bank} 200-000n 65,747 3'815,463| 120]------|----- Desa INDIANA Dec. 31. 
Metrop State Bank_.} 200,000] 935. 861.221) 106) 115° "}130 Tl 
Midland Nat Bank.-}' 250,000; 415:701 723604 , | ee Pe 
Mutual Nat Bk of Gh| 300.000] 368'347| 2,932'25s| 194] 200/225 | ,Bvansville  |¢ 500,000| 0142.860| 4,242,706] 100|--._--|----- 
Nat Bk of Woodlawn! 300.000 16,511] 213591947 100) 130 |133 | Citizens’ Nat Bank 500.000, 697,191| 9.235.518) 1v0 | 800 326 
me ag he . 193,940} 4,719,010 ‘ Citizens Tr & Sav Bk| 100,000} 178.598| 1.094.727 
Qak hark reser Bel 1.900:00) 760463 Stan 2g) 125" |0_ | Neva Gl Bam] 300-98) as-ony| Shoal 190] 30060 
Peoples Nat Bk & Tr} 1.000.000) 380.684) 6.916.683] __79|-719°"1i3"- | West Side Bank_---| 250,000] Close peas: 3 Meng vee 
philip seseg eS tr] 798.00) 238-390) Fers.1et| We) 2 | 3 | | Foxe Wayne Per [are 
pioneer ar & Sv Bel So0:000| 732-208) 4.167.533! tun] 110 [220 | Lineoln Nat Bk & Tr| 1.250.000] 1.104.003) 10.580.953 20) 28 | 30 
Reliance Bk & Tr Co 750,000 > , , 100i 100 /115 Old First Nat Bk &Tr}| 1,750,000} 1, s ‘ * 20l--35-"| os 
802,058; 4,414,059 90 =|: Citizens’ Trust Co._| 500,000} _ 639,035) 3,047,752 
Ravenswood Nat Bk) 200,000) "39/4 977.066|-~~~|__8? Dime Tr & Sav Co_-| 300,000} Discont’d 20) ---—--|---== 
Soars-Gom State Bk-| 200; 92,894 1,024,072) ~50]""37° "43 | People’s Tr & Sav Go| 300.000) 1.254.643] 4,813,905) 20) 120 |----- 
03 j 109% = _ oy ieee, Sree ary— 
Security Sameer] (onma] BEioil Bre 419 19 $75" 1007” | ey Natonst Rank [O 390-900) Gn O00) 300808) $aQlezeaafccs2 
Service State Bank. 000 92056 °390'711 Sin date inal’ “ye iaaPorsing N eet ¢ # 072/161 100 ee a cd 
kala , gi Sl eae Oey at Bank of America/c 150,000} 0158,907 a { 
So'Chicese Sav DE | 800.000, g2h-G18| , 687-174! 1o0!""85~ 100 rR PANG 
South Shore State Bk 200.000 123'804 ee ene ° 0 Ee rg 3.600.000} 1,725,483 ST O10. BIE) 106 cccnitnn cme 
State Bk ot W Pull 300-000; 90.134) 915,422|----}------|----- | Fountain Sq State Bk| "100.000 _'109.067| | 707,142 a 
Beech dedaNoe | 2.0000] 45-25) $3414) 2] 18] 10 | Ende Ma Basi | 2 93) BRO SP arr el 188) 8 ee 
Stk Yde Tr & Sav Bk) | 3a) 'o00| 812.737| 7.860,739|"100| 135.142 — | Marion Co State Bk-| | 50.000) | 35. 665,669] 100). 5-2--|----- 
Serene Ee ee -| 800001 200: 11/451,247| 20] 1034! 1134 | Merchants’ Nat Bk_-| 1.250.000] 2.250.344| 13,952,168) 100) 275 |----~ 
Union St Bk of 8 Chic| 250:000 s30 871 5,271,014) 100|....--|----- People’s State Bank - 200-000 383.362| 2.083.301] 100)-..---|----- 
Universal State Bk..| 200,000| #191.893) 2,363,531) 100]'150 |175 | Aetna Tr & Sav Oo... : F 1.490.696) 100]------)----- 
y 291,931) 1,080,597 10 1125 Bankers Trust Co-_-. 500.000} 592,285 624, Stee 
Univ St Bk of Chic._| 300,000 100} 1 24,579] 1 
Upper Avenue Bank. 00:000| 264.046) 1.639.771)___| 100 |120 | Fidelity Trust Co_--# | 100.000/ | 135.428) 1.464.044) 100)-5.5--|s54-- 
Uptown State Bank. 000 T99'Saq| | 3'300:c80l-a55) 175 j200 «| Mlekcher Trust °-- 1 500 Hoe 1552:685| 10:407:991| 100] 200 |-.... 
West Bist t aa 700:000 51,439} ~"485:906|____| 90 1100 Security Trust Co...| 200.000} 563,500) 3,463,661/ 100 200 550° 
Western State Bank.| 350.000 36,637 ein Bagels ____. | Union Co.._.-| 600,000] 2,505.257| 10,765,859 190 
ersema State Bk} 200:000| 322-873) 1,377,864)-"""|"165 (175 | United Labor Bk&Tr} 112,500) 22,500 2,850] 100). -----); =~ 
Amalg Tr & Sav Bk. 200,00C 240. sae og 100|..-.--]----- South Bend— Per" share 
Banco, di Napoli Tr-|  399:000| 100:569| 1!064071|"id0|------" 8 | Oitizens Nat Bank. | 700.000] 318.962] 4.823.036] 100}) -....|----- 
4 phy. ; 50,466, '720'077|_._-|""60""| 75 | Oltizens Tr & Sav Bk| 500.000] 241,600] 4,110,129) 100 
OhatfieldTr & Sav Bk} 200,000 
Ohic City Bk & Tr 1.600.000 38,287 558,588] 100] 110 |130 First National Bank.| s900,000) ------ § we ail 1001772727107 72 
Gomer 9 BE:| BORA] 28H) 04a] too] MO [ok | Risen ePacca| Sona) TARSiS) P80 894) $88) c2o-[ oo 
a '. 2° BK- 3 i 124°108| ~°g37'156| {09|°"70°7| 80 ‘| Indiana Trust Co-.-| 3150,000} ----..| | -------- Free einige cones 
Drovers Tr & Sav Bk| 350.000 139.037 ” 893,227 100] 275 {309 St Jos L'n & Tr Co..| 800,000} 351,191) 3,653,121) 100)-----~/-.... 
East ’ ’ P SIE egg 
Harrie ‘Ir & Sav Bie.| 6.000-000| - 162-419] _'500831| Lo0| 300° "|sio Terre Haute— | Nojminal | prices 
ome Bank & Tr Co| °750,000| 7-693.240) 92,886,821]... _{_.._.. .__.. | First McKeen Nat'l 
: @271,700) 6,236,073) 100) 60 | 70 Bank & Trust.._._.| 500,000} 614,244} 5,700,126) 100) 230 (23 
owardAveT&SBk} 200,000 ( Oe e47| 6°705°719| 100] 230 
bell Tr & Sav Bk] p 300.000 20,630 / Br Sept ee Terre Haute N B& T 600,000 . 5.884.474 100 
Lake Shore Tr &S Bk} 600,000 134-20 1.499.336 190 100 115 Terre Haute Trust..| 500,000} 806,43 (884,474) 100]-...-.. 250 
, ’ , . ) 
Liberty Tek Bev Bis 1,000,000 1,396,465) 6,415, 100} _.--|100 
n-Kedzie Tr & pon ,587} 6,043,05 sal & na 
Sa Bank__..| 1,000,000 
Mercantile Tr & Sav.| 600.000} 604,508) 6,362,187) 100) 159 |175 State Instttutions 
~~ 450,312] 9'020'221|____ ‘Nationa Banks 
Mid-Cit ree BE. 1,000:000 691,933] 4/099:000| 100 138 130 Dec. 31. IOWA Dec. 31. 
Morgan Pk T & 8 Bk|r 200.000 et 7,400,971 100} 150 |i Nominal 
: Bur n— Per |share. 
gree SEE oes] °00.000) CaR228) SRE 88 $88 -ooo- feo 
mers ’ ’ , , -e<-eee --2e°o 
First Iowa State Tr 
& Sav Bank_._--- 600,000| 467,355| 6,364,114] 100]...... Raa 
Cedar Rapids— Per |share. 
Ced (0001 187,946] 2,822,329] 100)-.-___]_____ 
Pee ee oe | Bk 300900 63.275| 1,826,722) 100|--..--]_.2 2 
Merchants’ Nat Bic-| 500.000 1.057.178] 19,720,406) 100|------ retain 
V nk. , , , Ves, 4NMVie ween lee eee 
| Peoples 32x aa-| 200,000; 216/890] 2.033489 100|------|-.--- 























~ 30. b Closed on Jan. 5 1932. c Failed on Jan. 4 1932. d Closed on Jan. 11 1932. e Suspended business on Jan. 12 1932. 
Sf Cloned prin 20" $32 ° 103) ifiliate of the National Republic Bancorporation. / Failed on Jan. 19 1932. # June 30 om, k ago soe. | Last sale. 
n Dec. 31 1930. o Sept. 29 1$31. p Suspended business on Jan. 16 1932. r Closed on Jan. 25 1932. s First Natiozal Bank of South Bend, Ind., absorbed 


on Jan. 12 1932 by the Indiana Trust Co. of South Bend. ¢ Trust deposits. z Ex-dividend. y Ex rights. 
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National Banks State Institutions Nattonal Banks State Institutions 
Dec. 31. IOWA Dec. 31. Dec. 31. LOUISIANA Dec. 31. 
Surplus & Gross Surplus & Gross 

Capital. | Profits. | Deposits. \Par.| Bid | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ash. 
Council Bluff > 8 $ Per |sh Baton RB « 3 8 Pe 
unc s— er |shara n Rouge— 3 er|share. 
Oity National Bank. 120,000 95,306] 1,569,345) 100]....../..... Bank of Baton Rouge 250,000) _ 494,570} 5,190,539] 100)...... iia 
Coun Bluffs Sav Bk. 150,000 205,929} 3,065,675) LOO}... 2}. Louisiana Nat Bank. 300,000) ~7r539,653} 6,294,592) 100 } Samael sacwtives 

First National Bank 300,000 84,164} 3,195,039) 100}..... -]-.... Louisiana Tr & 8S Bk. Cs a eee ee oo-- 
State Savings Bank. 150,000 S10, 501] B.S1e ee LOGwacacclocuce Union Bank & Tr Oo 150,000 281,127} 3,394,310] 25/-..... wowie 

Davenport— Per |share New Orleans— Per | share 
Home Savings aoa. > 158-008 a5 .544 1,874,788 ,t00 Medina Atacama Amemge Soak r ta 1,000,000} 631,958) 11,159,621) 100/....-. Séiae 
American Trust = - : t ‘ hereto ds wi dias dwam anal Ba rus 
Union Sav BE&TrCo} 1,600,000) 1,308,953] 24,798,550} LOO}_.-.--}_--_. oD EE a Ee 6,075,000] 3,136,332) 53,277,381) 15) 1234) 13 

Continental Bank & 

Des Moines— Per |share. Trust Co._..-..--. 202.500 54,645) 1,784,259)..-.-|...... epee ee 
Bankers Trust Oo..-| 1,000,010 271,679) 7,156,516) 100).._._. --.-. | Int-State Tr & B Oo_ 750.000} 1,212,489) 14,939,050} 1O9j/..----]-.-.. 
Oap bag A State Bank} 150,000} 111,035) 2,531,514) LOO|_.-.-L}-- 22. Whitney Nat Bank__/r2,800.000) 5,626,565) 72,433,535) 25) 52 |-.--. 
OentralNtBk&TrOo}| 250,000} 309,393) 9,998,554) 100}... __/__._. Hibernia Bk & Tr Oo} 2,500,000] 3,707,627) 49,527,526) 25) 35 35% 
Iowa-Des Moines Nat Whitney Trust & * 

Ge Beewtesinnn< h2,000,000) 1,161,207) 26,994,707) 190jh_____}_---. Savings Bank_.-.~./r1,000,000) 5,626,565) 72,433,535) 25]--..-- auace 
Home Savings Bank_ 100.000, a83.716) 1,553,167] 100)....../..-.. 

University State Bk_ 50,000 2.117 pT Nee 6 SR ie Shreveport— Per| share 

Valley Nat Bank _.._ 500,000 227,604} 4,099,813] 100)\_....}..-.. First National Bank_| 1,000,000 568,754 13,480,157 100}\300 |-.-.. 

Valley Sav Bank_._- 150,000 261,370] 3,235,048/----] / City Sav Bk & Tr Co 500.000 592,427] 5,958,395)... -If 
Commercial Nat Bk.| 1,000,000 736,791] 15,624,887} 100) 200 |-..-. 

Dubuque— Per jshare. | Cont’l-Am B&TrOo} 700,000} 183,668) 5,106,170) 100) 125 |j..... 

Consol Nat Bank__. 500,000 116,918) 5,848,867} 100)...._-]..--- 
Federal Bk & Tr Co-_ 150,000 ee Re Se By BB Ce 
First National Bank_ 200.000 347,040} 5,083,596) LOO}. 2 Jl. Oe 
SaSnrekatyBank) 190080 off f4a| o.gne stg) (B2---[22-- | 
Tr ‘4 a , , ’ , aeeaececenae| et eer = 
Iowa Trust & Sav Bk| 300,000| 270'844| 1°854/308| i100|7~7277|_222- seis oN oad MAINE ae 
Sioux City— Per |share. 
irst National Bank | 400,000] 172,586| 3,002,192} ---|_...--|----- porrnes Sot thas 
Live Stock Nat Bank] h200,000| 215.670) 5,559,351| 100|/k... -|----- ry _— r oi eee 
Toy Nat Bank_____ 200,000 249.085 6,863,004] 109 3 First Nat Granite Bk 300,000 355,598 $167 OSlcconl wecuse -e<-e 
Security Nat Bank_-| 250.000, 317319] 5.663.950] 100|--.- .-|----- | Augusta Trust Oo---) 400.009) 1,076,279) 15,969.511|----|------ swore 
Woodbury Oo Sav Bk| 100,000| 172137) 2°594,143| 100/22 ~~|77~_- State Trust Oo----- 100.000) 310,656) =3,649,948)----|-.--.. ----- 
First Trust & 8 Bk--| 100,000} 126,525] 900,215] 100)---_--|----- ohne e a ee 
Merchants’ Nat Bk. 100.000 255,719) 5,456,316] 1O0/-..... sieatweteh 
Eastern Tr & Bkg Co 175,000 939,896} 7,493,973] 100)/..-...}..... 
Merrill Trust Co_.--} 1,000,000} 1,035,556) 20,606,944} 109/_.__-- seein 
Portland— 
Guam Nerean Rae) $000) 550393) 4800-198) $8Rhecos--beooo 
t National Bank. : 09,39: 962,191} 190; -..... aweme 
Nationa! Banks K ANS AS State Institutions Portland Nat Bank_| 425,000! 932,539] 10,673,154) 50}_-_.-- pishedias 
Dec. 31. Dec. 31. Fidelity Trust Co_.-| 1.000.000] 1,679,715] 30,212,657| 100}_._-__|_.--- 
Casco-Mercantile Trip 770,000 $67,112) 19,252,763! 100). ....<l..cco 

Hutchinson— Nomlinatey 

Senet Meme] Seaponlowend fen. 20 ieee) 8-1 

os Bank... .... y Os: an}. 25 k 
Exchange Nat Bank-| 150,000} 190,000} 1,350,000/_---|___.__|_____ National Banks State Institutions 
First National Bank_| 250,000} 162,696) 2,591,254! 100|/-----_/_____ Dec. 31. MARYLAND Dec. 31. 

Eansas City— Per | share. No|minal 
Comm’! N Bk of KO 750,000 302,496; 9,410,329) 100] 115 j120 Baltimore— Per| share 
Exchange State Bank 200.000 138,740} 2,020,017} 100) 165 {170 Balt Comm’! Bank..| 1,000,009 450,923] 10,026,368} 100)-.---- 105 
People’s Nat Bank__ 200,000 78,082} 2,207,569) 100] 125 |130 Calvert Baak..-..-.-. 200,000 468,678] 6.590.779} 60)-...-.. 180 
Riverview State Bk_ 100,000 175,611} 1,919,202) 100) 230 |250 Canton Nat Bank-_-_. 100.000 128,691] 2,947,271] 100! 150 {200 

Commonw'lth Bank. 300,009 242,843} 5,314,409] 50 90 

Leavenworth— Mercantile Bank -- 200.000 124,049} 2,916,581] 25]...... 40 
First National Bank_ 150,000 134,328) 2,669,707) 100)-...-.j..... First National Bank_| 4,090.000} 6,285,279] 69,325,811 ee 34% 
Leavenworth Nat Bk 160.000, . «2331.087) 2.792.520) 100)... edaleccae Nat Cent Bk of Balt_ 400.000 631,419] 4,701,243} 100})___._. 250 
Manufac’rs State Bk 50,000 20,800 BOG GE, LOGisnnwadlcanne Nat Marine Bank... 600.000 761,876] 3,987,966] 30)/-...--. 60 

Pare BeGk.unuse]es 700,000 659.3141 4.683.371i I101...... 20 

Topeka— Western Nat Bank_. 750.000 831,159] 6,452,861] 20]/-..... 32 
Central Nat Bank__. 500,000 477 Oh 6.900.730) 100\. .2.s)4-56 Baltimore Trust Co_| 6,259,000) 4,432,971] 60,930,286} 650)/_.-.-. 3 
Central Trust Co___ 400.000 215,102} 1,353,134)... Colonial Trust Oo__. 400.009 417,851 1.679.200) Bolew-ous 45 
Fidelity Sav State Bk 200,000 61,799] 1,264,280] 100)......}]..... Equitable Trust Co_| 1.250.000) 2,430,217} 18,019,044) 105)-----. 39 
Guaranty State Bank 50.000 Tif. 2070.65 1006-4 -<liwnten Fidelity Trust Co.-..| 1,000.099| 2,268,624] 17,452,492) 25)... 160 
Kaw Valley State Bk 50.000 15,933 SOR eT AL. BU cwow Kel xersinte Maryland Trust Oo-_| 2.500.000) 2,720,099) 31,901,546; 10)---.-. 26 
Merchants’ Nat Bk. 200.000 154,969] 4,147,924) 100)-...--}-.-.. Mercantile Tr Co_-.} 1.500.000) 4,104,325) 18,371,329) 50)... 360 
Nat Bank of Topeka 500,000 $54,613} 11,273,085) 100) ....-.|..... Real Estate Tr OCo_. 600.099 209,477} 1,413,081] 100)-...-. 100 
State Savings Bank. 100,000 52,48 PR OO ee ee Safe Dep & Trust Co| 2,000.009|} 3,894,705) 14,029,176) 199) 580 |620 
Topeka State Bank__ 50,000 68,002) 1,182,854) 100) ......j..... Title Guar & Tr Co_. 600.000] 1,044,209) 5,608,470) 109)-----. 1 

Union Trust Oo... 2,500,000) 6,599,683] 57,750,149} 10)---..2 4 

Wichita— Per |share. 

First National Bank_} 1,000,000) 1,094,416) 17,742,151} 103) 200 {250 Cumberland— 
First Trust Co_____. 100,000! n 95,705 ES Ee ee a Commerciil Sav Bk. 50,090 S3.400) 1. Ge iewiaal-o > vale 
Fourth Nat Bank__-| 1,000.000 612,158) 11.873,500) 100j......)..... First Nat Bank....- 200,000 442,632} 3,952,021} 109) 350 |400 
Merch Reserve St Bk 100,000 31,747; 1.763.297} 1O0j}-...-.}]-.-.. Peoples Bank..-.-.-. 100,000 107,107} 1,148,906) 25) 50 6 
Southwest Nat Bank 200.000 60,.150| 1.433.884) 100)....<<l.cs<6 Second Nat Bank. - 500.000 395,328) 5,584,663) 109) 250 |300 
Union Nat Bank__-_- 200,000 66,106) 1,408,298] 109]/......]..... Liberty Trust Co-.-.- 500,000 604,257| 2,710,937} 50}/ 100 j|110 
Union Stock Yds Nat 100,000 29,618 BS0 008). 100 cdncnclcacas 
Frederick— 
. Citizens’ Nat Bank_ 109,009 993.078! 7,367,317] 100}... . siriiaducben 

Comm’! Bank of Md 290,000 20) Bee 3 Be Biel... ntslenanmelasude 

Farm & Mech N Bk. 125,009 429,858 27 eee. ee ee Pe 

Frederick Co Nat Bk 150,009 102,694) 2,145,460 15| 21 29 

Fr’k Town Sav Inst_ 150.000 424,132 3,417,39 SL eS Bees 

National Banks KENTUCKY Siate Institutions 
Dec. 31. Dec. 31. National Banks Stute ‘nstitutions 
De 3 MASSACHUSETTS *““p.2"3" 
Nomi;nal. 

Covington— Per |snare. | No minal 
Oent Sav Bk & Tr Co 60,000 84,966} 1,405,977) 100)... .. .-j/._... Boston— Deposits of| Nat. Banks|date Jan. 27|1932 Per| share 
Oitizens’ Nat Bank__ 200,000 415,518) 3,017,944| LOv| 260 /275 Atlantic Nat Bank--} 9.875.000) 6,210,971] 85,596,000 2d} 14%) 16% 
First Nat Bk & Tr Co 500,000 554,517| 5,588,250) 199) 200 [225 First National Bank-|0 44500000 33,419,184/457,611,000}) 29 34 
Sat re Bk & Tr Co 650,000 406,445) 4,700,477] 100]... 1200 Merchants’ Nat Bk-!| 3,000,000; 6,351,468} 49,279,000] 100) 269 |__--- 
OovingtonTr&BkgCo 200,000 345,048) 2,150,243) i100} 230 {250 Nat Rock Bk of Bos} 1,500,000} 3,903,149) 18,925,000) 20) 50 54 

Nat Shawmut Bank-/20,000.000/11,806,722)142,849,000| 25) 23 24 

Lexington— Per share. | Second Nat Bank-_--} 2,000,000) 4,124,187) 43,561,000} 25) 80 {--_.. 
Bank of Oommerce.-} 300,000) 305,935) 2,468,095) 109) 125 |175 Web & Atlas N Bk.-| 1,000,009) 614,730) 9,183,000} 100) 110 {135 
Citizens Bank & Banc Com Ital Tr Co 750.000 385,679] c1.354,302) 1001......i..... 

.,. tees 200.000 206,251) 1,450,615) 25) 1060 20 Bk of Comm & Tr Co/d1,009.000} 387,591] c6,699,481} 20) 30 {_L.L. 
First Nat Bk & Tr Co}! 1,000,000} 1,078,746) 11,225,837) 650) 125 /|150 Boston S Dep & Tr-_-| 2,000,000) 3,798,051!) 16,957,401) 1 ee Ba eee 
Second Nat Bank. _-. 150,000 289,279) 2,320,121] 10)] 285 {306 Columbia Trust Co_. 109.000 251,159) c2,422,641| 100] 165 j----. 
Union Bank & Tr Co 150,000} w1i30,096| 2,181,754) LOJj------ 300 Exchange Trust Co_.} 1,500,000) 1,095,037! c11,489,882) 100}... _-- 50 
Security Trust Co_-_- 500,000 270,599} 2,939,595) 10)) 400 /|450 Day Trust Oo_...-. 2,509,000 278,094, 4,751,230] 100)---.--]..... 

Harris Forbes Tr Co 500.000 140,575] 2.065.862) 100)..... len<ce 

Louisville— Per |share Jamaica Plain Trust_|o 200.000 102,611] ¢4,.230,298] 1O0]......}..-< 
Citizens’ Union N B_|f1,000,000| 2,075,360) 34,782,376) (00) |f----- 400 Kidder Peabody TrOo 500,000 269.9531 2.031.096! 100).....clscecco 
Fidelity & Colum Tr_| 2,000.000'u1,862,813| 5,416,814] 100! Lee Higginson Tr Oo 500.000 784.119] 8.007.207] 100)....--lecooe 
First National Bank_} 1,000,000) 1,536,640] 23,502,426) LO-.-.- 2 300 New Eng Trust Co__| 1,000,000} 3,016,786] 26,089,227) LOO)/t_----]_--.. 
Liberty Bk & Tr Co_} 1,000,000) 2,162,962] 17,413,585; 10]/..--.-. 54 Old Colony Trust Co} e5,000,000) 5,256,393) 5.570.760) e |_.-- ie alae 
Security Bank... _- 300.000 Se ae a CS eee eee ee State Street Tr Co_.} 3,000,000) 3,744,377| c58,375,736) 1090/1240 {260 
KentuckyTitle Tr Co/g1,000.000| 1,441,793) 3,164,911) LOJig-.---}--.-- U S Trust Co_.....- da2,500,000| 2,789,992) c16,888,431| 25) 13 1 
Lincoln Bank & Tr__ 750,000 501,983] 8,122,717) 100/_. _--}/200 Winthrop Trust Co_. 100,000} w181,745) 3,346,761} 100]/_._.-. on 
Stock Yards Bank~__ 100,000 78,576 854,342) 100} 175 j..-.- 

Louisville Trust Co_} 1,000,009} 600,000) 6,694,335/_.--}]------]--.-. Beverly— Per | share 
United States Tr Co_ 525,000 384,084) 1,300,629) 100/--..--/265 Beverly Nat Bank. 300,000 411,508} 3,791,834) 100} 200 |..... 
Beverly Trust Co... 100,000 67,540! c1,461,836; 100) 140 |..... 

Newport— Per |\share. 

American Nat Bank_ 100,000 216,633] 1,282,897) 100) 240 |{...-. 
Newport Nat Bank__ 100,000 426,187; 3,318,010} 19 300 {4 
Central Sav Bk & Tr 100,000 283,171] 1,514,284) 100} 300 |-....- 












































* Sale price. + Stock has to be offered to board of directors. a June 391931. b Affiliate of American Com, & Savings Bank. c Incl. savings deposi 


ts. 

d Merger of the Bank of Commerce & Trust Co. with the United States Trust Co. ratified by the respective shareholders on Jan. 4 1932. e Affiliate of 

First National Bank of Boston. f Citizens Union Fidelity unified certificates. Affiliated with the First National Bank of Louisville. 4 Member North- 

west Bancorporation. i Trust funds. k Sept. 29 1931. 1 Last sale. n Sept. 24 1930. o The First National Bank of Boston has acquired the Jamaica 

Plain Trust Co. of Jamaica Plain (Boston), subject to the approval of the stockholders. p Capital to be increased by $500,000. 7 Consolidated statement. 
led by the Bancokentucky Co. of Louisville, Ky. 2 Ex-dividend. y Ex-rights. 


Failed on Dec. 15 1931. u Sept. 291931. v Formerly contro 
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Nattonal Banks TT State Institutions National Banks State Institutions 
Dec. 31. MASSACHUSE S Dec. 31. Dec. 31. MICHI Dec. 31. 
Surplus & Gross Surplus & Gross 
Captial. Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. . |Par | Bid. | Ask. 
Nomiinal. Nomiinal.. 
Brockton— $ $ $ Per \share. Grand Rapids— $ $ Per ‘share 
Brockton Nat | Bank. 600,000 598,995} 7,142,359] 100/-....- 1250 Amer Home Sec Bk. 850,000 438,063} 6,414,612/---- 5 8 
Home Nat Bank...-| 500,000/ 685,803| 7,117,429] 100)....-. 1220 Grand Rap Nat Bank 1.000.000 . 646.688 18.184.825 ---|--55--|-g5-- 
Ta a a $i, ¢ > ; x ¢ aoe 
Cambridge— Per|share | Old Kent Bank____. 2,000,000] 2,166,872] 25,850,730 35 | 40 
Cambri © Trust Co} _ 150,000} 491,040) c6,070,303! 100} 700 j-.--. Grand Rapids Tr Oo-_|s ; 0494 ot Be ee ee 
Central Trust Co...| 1,500,000] 2,609,192'c12,105,495| 10) 19 | 20 Union Bank of Mich_| 500,000} 513,996] 1,751,077|----| _5 | 10 
Trust Co_--| 1,000,000} 1,613:514'c17:171,946] 20} 90 | 95 Mighk an ‘Trust Co.-| 1,200,000} 565:310| 1,495,505) 30 35 ' s 
East Cambridge Per|share. | Bank of Saginaw_---| 1,250,000} 1,143,590] 12,482,516} 100/....--/-.--- 
ere Nat Bank. 100,000 228,172) 1,894,057] 100]......}..... Seond ~ a — Bk 500,000 S06 4.237.408) Belnasecsleeane 
ni a a 
Fall River— Per' share. 3. ee $1.250.000! 1,974,738' 12,193,051! s_.-|_.---~'_..-- 
Fall River Nat Bank) 400,000} 232,986) 5,365,365) 100] 110 {__-_- 
Durfee Trust Co____} 1,200,000] 1,034,760, c7,944,712| 100! 165 /|180 
Fitchburge— Per| share Dec. 31. Dec. 31. 
Safety Fund Nat Bk_| 500.000] 829,095) 5,892,306) 100] 275 j|-..-. Saker 
Gloucester— Duluth— Per|share. 
Oape Ann Nat Bank. 150,000] 277,740) 3,092,092] 100/..___- ..... | Bank ofComm& Sav} 200,000 55,821 565.719 199 Sabai BEEP 
Glouces SD Tr Co.-| 200,000} 239,335) c4,436,214) 20/------|...-- os Bg my be 600.000 oe as $538 805 ao ----- 
Haverhil : First & Amer Nat Bi 43,000,000] 2,208:273|} 26,620,053] 100]}# -..-]-.-22 
Essex Strand Bank! 100,000 56,240 2,652,265) 100!--..--]_..-.. nneso at Ba 
First National Bank. 200,000} 117.298 2'384'609| 100 -.-__- ene of Duluth________ 600, 172,794) 3,629,116 100 a tonal 
Haverhill Nas Bank_ 200.000 S71. 709 2 2,803,436] 100 ----- 252 33 onthere, Hos Bonk. 1.008.008 a ety 7, 635. “369 a oo 
ee Nat Bank 40,000 ,616} 1,365,588] 100]------ x Ft r Nat Bank-..| 100. 236 ge onal 100122222 
olyoke— 
Holyoke Nat Bank _- .000 238,615) 7,775,106) 100/---.-- 200 Minneapolis— Per| share. 
Park National Bank_| 100,000} 217,946) 2,497,062) 100]------ ..... | Blooming’n-Lake NB/b 200,000 71,125) 1,871,867 e--- <ase-- oo--- 
Hadley Falls TrOCo_.| 750,000} 700,284) 13,867,740} 100)------ 200 Gonsee) ee pet. t 199-0 at , ‘od : D> <presouainewes 
Lawrence— Per|share. | First National Bank _|b6,000.000| 5,703.536| 89,526,697 b--- mates masaid 
eat ee Mee Li BL eee Hoe etree, CPt 908-90 ANH 9 Sao] Bal ida oomm=-f-ma== 
pote Paces am | Polnae | MARRS OR SET OBBS3 SSE See AGL alt 
er r a - ° ’ ’ ® ee eleoereoclooece 
Ap a, Nat. Bank_| 300,000} 251,308} 1,967,925) 100/------|--_- set Northwest'n Nat Bk 15,000.000| 2,259,291] 92.610.691/¢ 50} 20 | 20% 
n Old Lowell Produce State Bank_|b 100,000 36.655| 1,193.6 b-~- dhintiedsited saath 
rowel Rea Co 200.0001, F15:959 19:084:249) 488.20. 1.75. | Rtas Went Bile 88m] Sosa) ESE Salle ssfecoocopao 
ean : . ities, Raita, gee CaS 4th Northwest Nat'l_|4 100,000} 165.312) 2.859.513/4---|-----_]-.22- 
Lynn— Per\share. | Marquette Trust Co_|hk 200,000 70, 9 458, Pee -nulinaudadmeas 
Conteal 3 Nat Bank. - 200.000 358.878 4.498.074 190 205 cee Mipo | one 4 & Tr Co_|i1,000,000} 1,859,465} 18,918,066) €.--j-.---- ests 
anufac’rs a A ’ ’ OfU, LUN] 2UU) Jew wnwe eye 
National City Bank_| 300.000] 281.764] 4:145:165 100] 135 |_---- First National Bank.| 200,000) 200,998] 4,462,987) 100j)------ aia 
— Frust Co 63 250.000 580.333 2.619.999 190 190 ape Ualen Sat Bank... 50,000 67,127] 1,412,892} 100 soy os? 
e A * - e | ae Gee. fancca . —_ le 
Gegsmare Sram Oo. Se ioe'basl S’aee aed a 88 American Nat Bank-| 500.000) $70 '691| ‘s'eeso12| toolto0o |1300" 
= sa coaees . . = — Pee First National Bank_| 6,000,000| 5,236.626/101,695.889| 100|_...-- mn 
New Bedford— Per|share. | First State Bank___-|p 100.000 78-208 9,319.90 kau shsddccticcce 
First National Bank.} 500, 630,444) 7,539, 290 100} 190 |-.--- EmpireNatBk&TrCo|i 350,000) 212,386) 5,486,320/-.--|--..-- cocee 
Merchante’ Nat Bk-| 1.500.000 1.756.324 6.885.344) 20) 28, | 2034 | Stock Yards Nat Bi-|¢ 300-0001 30'000| -'783'937| 100] 180 ~|-=2=- 
oe Te I . oy PSE esane First Trust Co__...-| 1,000,000] 288/365] g1,552/321|p_--|__-.- ese 
Peabody— Per share. 
Warren Nat Bank__.| 200,000' 136,336] 2,172,276 100] 100 ‘__-_- 
Salem— Per, share. 
Merchants Nat Bank 200.000 323,683} 3,846,669] 6850]/-.----]|..--- ie State Instttutio 
Naumkeag Trust Co.| 250,000, 564,922] c5/312'585| 10}....-.|....- National Banks MISSISSIPPI ne pti 
Springfiela— 
Springfield Nat Bk_. es 2,010,188] 16,007,667|..--|------ 35 Seating oy Pana 
N Bk & Tr Co 1,500.000 3,052,764 29, 526 606 100 ee 300 Capital Nat Bank 300 000 304 984 2 150 045 100 
West Mass Bk & 350,000 28,346] 3.092.891] 100|_-----|- sane | eee ae ae ‘000 440841 ~'932'4 te eter 
8 eldS D& Tr_| 1,000,000, 1.615.513} 10,314,302] 25|-_---- 120 Dep Ga Bk &TrOol 100.000 3'O8i| 1,452°283| 1001.22 res-e 
Wane Oo... - 1.009.000 1.006.329) 13.056.400) 25)------ 170 _ | Jackson-State N Bk-| 300,000} 184,192} 4,328'151) 100]-2-222]2==- 
est Springfield Tr_} 150,000; = 88,312/ 1,861,194) 25)------|----- Merch Bank & Tr Co ‘000|01,216.602| 6,281,044] 100|_--.--|_.._. 
Taunton— Per|share. | ¢neridian ik 150,000] 171,208] 2,301,554 
ey, metal RE yo ME Set IR ts oR lela ea First National Bank-| 400;000| 0132'307| 2.607/282|----|------|---=- 
CY SFe ne : , £51,005] LOU} ------j-nene Mer & Farmers Bank ‘000 "112| 1;723;434|---- a ee 
Worcester— Per|share Sure > 
: ; First Nat & Tr Co__. .000| 543.682) 4,926,085} 20! 45 | 50 
Mechanics’ Nat Bk__| 500, 696,512] 12,839,766! 100}]_.--..1300 
Worcester Co Nat Bk! e1.888,150 1,718,653 27'008.543 1. ee Merch NatBk&Tr Co 300,000 381,618 4,160,837 1nn! 225 250 
Susie Burs Go| °200-000| “ittss) “Lassi 198 | 
io} + 200,000} 114,150; 1,738,578) 10/------ . a . 
‘ - ° ’ Natto Banks State Instilutions 
5 Dec 31. MISSOURI Dec. 31. 
Nominal. 
Eansas City— | Per |share. 
Baltimore Bank_...| 100,000 38,548 948,681] 100! 99 [100 
Broadway Bank..--| 100.000 69.875 767,.542| 100} 90 |105 
City Bank & Tr Co_-| 300.000) 830.579) 9,311,346) 100] 250 {300 
Columbia Nat Bank-| 500.000; 51,031) 3,337,997| 100) 75 | 88 
Community State Bk} 100.000 33.534 599.557| 100} 100 [110 
Drovers’ Nat Bank_. 600.000! 352,169; 5,387,252; 100) 165 {185 
Beau NSN Q°Fel 4 S308. S:355) a2 a8 081001 180 | BB 
Natio al Banks State Institutions a one TT e800 000! 537.4! 813612! 
Dec. 31. MICHIGAN Dec. 31. Pies asinwal Back 2.000.000! 3,460°399 Be eat eié “il 350 {380 
Inter-State Nat Bank| 500,000; 1,012,693; 5,919,406] 100) 290 {325 
Linwood State Bank_| 100.000 47.196, 885.622) 100] 100 120 
aos Cit Per|share. | Main St State Bank-| 100.000 66,274; 1,256,358] 100) 150 |160 
ity Bank aati 400,000} 299,786] 5,160,113} 100/....-.|..._- Merchants Bank_.__| 200.000} 136.536! 2.110.305! 100/ 190 (210 
Pepole' ay an 4 : 500,000] 1,064,954! 7,763,079] 100 Peek Metinoal Beak. 199 000 770194 5 O80 877 100 320 160 
ae Sues... : ere secciiees Miki, aah’ vidios Plaza Bank of Comm| 200,000 35.242, — 995.505! 100] 110 {120 
el i i Nom inal. Pro duce Exoh Bank- 00,000} 110,595, 2,184,656} 100] 225 |250 
j 4 er|share. ‘a a 
State Bank. -__| 1,000,000] 1.281.786] 13,099,724|z100]---.. | re. | oar Desk... 400,000} 134,388! 7,706,877| 100] 150 (175 
Detroit Savings Bank) 1,500,000) 2,623, 990 38,878,411 ~~~ 7~7|"7""* | Southeast State Bk_-| 100,000 40,490 759.153; 100} 90 {100 
First Wayne Nat Bk|25.000,000/32,465,481/483,910,639| f 32%) 32 Sterling Bank _.__- 100.000 11:393 581,359) 100)-.-._. 100 
Guard Nat Bk ofCom)05.000.000| 6.500, O00 169.058.328) $ 1754 17 Stock Yards Nat Bk_| 300.000} 265.161! 3,123,365] 100] 235 "|250 
Highland Pk StateBk; 1,000,000} 2,268,980) 23,823,599) 100/------/--..- Westport Ave Bank_ 100,000 153,943} 1,295,780) 100} 150 {200 
Norw’st'n State Bank 25.000 55,000] 1,092.500)-..-|------|_-_._- West Side Bk of Com} 100, 43.8 838, 100) 160 {175 
United Savings Bank| 1,000,000} 1,032,508| 12:610,191| _20)-.---- ="="77 | Union Av Bk of Com} 100,000; _ 109.678 812. 100} 180 {210 
Bankers Trust Co___| 1,000,000] 869/488 394.741] 100|-.-.--|--_.. Commerce Trust Oo-_| 6,000,000) 3,032,782 85,217,945) 100) 140 /150 
Equitable Trust Co a} 1,000,000 Bet.Bie 2.770 Bis .cclaseescloaoce Home Trust Co_._._ 300,000 217.802 .393,840} 100/.._... 110 
Detroit Trust Co____| 3.000.000 5, 013 '604| 35,046,992/f |-.----|----- Mercantile Trust Co_| 200, 132,802) 2,079;984] 100) 375 |___.- 
Highland Park Trust|s 500,000) 332,486) 1,313,598/s pecs “Seca Pioneer Trust Co... 267.500 201,392; 4,102,198} 100} 100 {110 
Un Guardian 0.| $5,000,000] 3,251,947/943,180,129)s |------]-22- At. en pean nn.seal ¥en sek ae Per |share 
Flint— Burnes Nat Bank_.-| 200.000| 168:405! 3/233'664| 100] 175 |200- 
Olt Com & Savs Bk.| 500,000) 677,479 5. . © i Saas zeae First National Bank_ 000} 428,950 4,793,363] 100 }190 
First Nat Bk & Tr Co| 400,000) 812,117 yo ee serie ust Oo_....- 100,000] 126.733! 2.690.681} 100 
Genessee Co Savs Bk| 1,000,000) 1,077,298 11 :202.740|} 20)..---.|----- St Jos Stock Yds Bk-|s 350,000) y195,285 3,255,148) s..-|-.--_. tees. 
Un Ind Tr & Savs Bkj 2,000,000] 1,081,007] 15:406,314|-.-.|s 1714] 1714 Fen al Nat Bk- 200.000 0330824) 2048817 100 See 6 55077 
Missourl Vall Tr Go- : 101,016' 1,023'485! 100 ne a, 
* Sale price. a On Jan. 12 1932 directors voted to change the title of the Equitable & Central Trust Co. to the Eguitenle Trust Co. of Detroit 


Michigan. 


sale. 


National Bank of Commerce. 


z Ex-dividend. 


b First National Group. 

all liabilities and guaranteed all the de 
of the Detroit Bankers Co., 
o The Guardian Detroit Bank and the National Bank of Commerce, 
Member of the First Bank Stock Corp. 


y March 25 1931. 


Detroit, 


c Includes savings deposits. 
its of the ee 


ichigan. rust deposits. 


z In process of reorganization. 


d Securit 
more Trust Co., also of Lynn, Mass. 
h'See Mar here National Bank. 


Trust Co. of Lynn, Mass. acquired on Jan. 2 
é Affiliated with the Worcester Bank & Trust Co. 
Member of Northwest Bancorporation. 


i 


1932 the assets and assumed 


f Member 
1 Last 


oth of Detroit, Michigan, consolidated under the title of the Guardian 


$s Member of the Guardian Detroit Union Group, Inc., Detroit. 


v Sept. 29 1931. 
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Stute Institutions Nattonal Banks my State Institutions 
ae MISSOURI Dec. 31. Dec. 31. NEW JERSEY Dec. 31. 
& Gross Surplus & Gross 
Capttal. vy iw Depostts. |Par.| Bid. | Ask. Capital. Profits. Deposits. | Par. _Bid. Atk 
j Nomi(nal, 
Nomijnal. 

§ Per |share Atlantic City— $ $ $ Per |share. 
ae o¢y.000| 240.3811 2,440.206| 1001-0 | atlantic Olty Net Bk| 300,000] 1,830,511 9.827.509] 109|--..-.|---- 
Boatmen’s Nat Bank| 2,500,000] 1,205,598] 24,242,517] 100] 100 {110 Boardwalk Nat Bank} 400,000] 727,267] 1,141,557{ 100/-.----/-..-. 
Bremen Bk & Tr Co_| 400.000} 616,490; 5,587,056] 100|-----.-|--_-- Chelsea - Second Nat Jiol sasha wee. le 
Oass Bk & Tr Co 300 422'740| 4'836,614| 100|------|----- Bank & Trust Co-} 600,000] 839,956 ,292, 100}. ‘ 
Cherokee Nat Bank_| 200.000 67.451| 1,688,428] LOO|--.---|----- Bankers ‘Trust Oo__- 120,000 221 399 13°393-352 09|.-----|-=--- 
First National Bank _|12,100,000| 7,931.436|167,285,365| 20; 42 | 44 Guarantee Trust Go-|} 1,000,000) 1,421, 5| 12,300,897| |20/------|----- 
Grand Nat’! Bk... 700, S JIE BEG 3,071 Aine <scel ~ecwe Equitable Trust Co- 200,000 221,46 5, tL SGUisedeccloasee 
See esce-| foe tite Siete Wek scvagy Pec Per [shore 
Fe cot Bey 7 IRB gedeae Hae Pug twaiga: Cos. onde Babee AsburyPkNatBk&Tr| 300,000 398,069] 3,119,486] 100|....-- cab 

Bk & Tr Oo, -—--- 2.150.000 01,825,721 25,844,131 109 100 {125 Gitaieen ns PB, init 
a aa S-- 00. ; "217.320) 100) ......|....< Bayonne Trust Oo_-| 400,000} 602,966] 9,042,153] 100: 350 /400 
Manchester Bank-77| 300'000| 331,870] 4°790;8341 L00|222222|-2222 | Mechanles’ Trust Gold 500;000| 655:125| 7:545,162| 59) 170 |180 
Nat Bridge Trust Go| 209,000 3,153| 1,185,178] 100|---.--|-.--- oitbinidin:.. mar Libis: 
Plaza National Bank| 300,000}0 56,674| 1,246,240] 100|_.--_|-___- g oil tm 
eae Bridgeton Nat Bank_| 100,000] 169,614] 1,676, 109 1310 
Barney Ban’ 200.000] 163,306] 2,859,753] 100/------]-.-.. Oumberland Nat Bk-| 150.000] 406/819] 3.163/039 00/------ 
SecN BS& Tr Oo_-| 350.000] 353.777] 10.881,401| 1on|------]._- Farm & Mer Nat Bk. Z 00.000 232.590 1,395,677 acme ta 
South Side Nat Bk__ 600.000 238,836] 6,896,197] 100)/_...__]- _-.. | Cumberland Tr Co-. ’ 179,35 414, 
Bt Laks Nav ~ 56s 300 One 1 San ete 1 ah ols ac Camden— Per we 
t Me . ; ,842,807| 100]------|----- oo 
Tower Gr Bk & TrGo| 500.000 690,077| 9,865,046] 100]--.--- dia FirstOamNatB&T = 1.500.000 2.610.375 25.479.673 26 130 bull 
Twelfth St Nat Bank| 300.000 51,182] 1.325.520] 199} 35 | 50 Oamden S D e Oo} 1.200.000 4,033,09: 0.600.951) 39) 180 I-35 
Onited Bk & Tr Oo__| 1,000.000} 587,154} 7,734,216} 100]....-.|..--- West Jersey Trust Co} 1,050, 1.288,577| 5,160, 
Onine ig ha 300 'onn ra Se 1 465.33 100 eet ete East Orange— 00 orn” share. 
Ohouteau Trust Co. 200;000|f 75.537) 1,091,851] 100|------|.---- Ampere Bank k & TrCo 150.000 101,573 1.977.675 160 que lnacee 
Easton-Taylor Tr Go| 200.000) 130,207) 1.539.623] 1Q9}-..---|--2-- Essex eee OB]. Re hie 256) 8.527.577) 1251 O83 "35 
Guaranty Bk & Tr_.| 200.000 63,11 £746 ee Ties... cha nw aon Sav Inv rust Oo-} 1,500, 1,976,2 684, 
Laclede Trust Oo._-| 300,000] 139,510) 1,448,923] 100]---.---]-.--- Silt oe Paes PE 
Lindell Trust Co___-| 300.000] 159,546] 2,047,442] 109|.-.---]-..-- —_ see.e00 10ol 150” |B06 
MercantileOCommerce Elizabethport BkgOo ’ 296,720 5,531,964 50] 110 130 
Bk & Tr OCo___.  |10,000,000] 6,367,216}102,045,467| 100})100 |105 aa a con ae 979.757 13,487,820 1001 10s 1125 
merce Nat'l Bank_! 350,000} 103,544] 1,800,145/____!)__.--]_-_-- a nay, lg Ke Foe TE 7944-511) “O6] “43 (55 
Miss Val Trust Uo 000.006] 3,249.631| 67,857,406] 100] 120 |130 Union Oounty ’ 905.781] 11,089,7 
NOME EZe ool 2M 38 shane] SLES] 1b —----|-= >| mopoken— al Er mg 
Northwest'n'TrGo..| 500:000| 1,048.14] 7°882:420| 190] 125 [ido ~ | First National Bank.) 625.000) 1.000.517| 12,473,116] yog]__27__| °° __ 
Co_--| 200.000|» 109,377] 3,300,000} 100}------|----- Ree ee e--| OO OO gba 282] 1.121.120] “gal------ pene 
Webster Groves Tr__ 000} 172°581] 1,451,863] 100|------|-2_-- = oe Tress Co--|  S00.0e0) «182.888 3,218,121 so08- 7771188 
West St Louis Tr Co_| 200.000 54.861] 2.095.084] 1oo|------|_-_-. efferson Trus' -- ’ 547.576] 4,306.1 : 
Jersey City— ar \share 
Springtield— Nat Bank] 500,000 — a L.. 
izens’ . ,000} .1,200,000| 100] 175 {200 | Journal Sq Nat Ba ‘000'p 161,171] 2,694,448) “ge) 20 
Pooplos Bank <--2--| | 9:000| _47°364| “"Zes;ao5] 190] 10. [iz First National Bank! 1.600.000) 1,769,359' 19,859,250  . eaebeie ne 
Union Nat Bank_-_-| 300,000} 410,165| 8,889,947| 100] 250 |260 Franklin Nat Bank... | 400.000) 209.453 3.971.913] °95),-"45"~| 50 
Southern Missouri Tr| 100,000\» 42:0 1,008,000] 100} 150 |175 u r3--| 4°aan" 1,367,405) 30,241,344) 931 39 | 35 
; Commercia Tr N J_-| 3.400.000 6.723.057 372.49 381 és $2 
N J Title Guar & Tr_| 2,000,000 2'035.000| 26,806,861 
North Bergen Tr Oo-| _ 150.000) "" 79,124) _ '815.726|--33\--4g-|"E0” 
Ba adlead FT 5.700.000) 7,308'876| 74.183,841] 199 150 
- West Bergen TrOo--) 400.000) ""228'091| 1,939,690] “Y™|------ 
‘ State Institutions 
wns 6” ag MONTANA Dec. 31. Long Branch— 100 Per \share 
Oitizens’ Nat Bank_- 150,000 RR oe i “375 pe aa 
Long Branch Bkg Co! 200.000) 262,911] 2,810,227 . 
Billin Per \share. 
Midland Nat Bank_-| 200,000! 125,000} 3,751,776] 100)_-____|.---- Morristown— aaa 
Montana Nat Bank-| 150,000) 104,582) 1,278,637) 100/....--|...-- —_ —— peak 200 008 327.6791 6,184,060 aes fo 
Sec Tr & Savs Bank.} 100,000) 122,900) 2,064,260) 100/..-..-|-.--.- ational Iro -| 2950, 278,242] 7,156,217) 390|_-°-__ 1250 
American Trust Co_- 200,000 230/024] 1.826.650 25 180 
Butte— Morristown Trust Oo} 1.000,000 522.434] 9.804.140] “°|------ 
Eins SORE W'S 0.00015 THAT) 2-400-872) 100)-2-2=2f 22 
ners 0 <00, 0 ‘ a! BU so «ancleeose aa share. 
Metals Bk & Tr Oo-/g 600.000) 627,458) 15,037,333|g9-.-|_-----|--.-- Mt. Belly —— 100.000; ,23-458] _ 401,709] gs ae Sy yaa 
tes Rety Fiat Rack. 000! 438,179] 1,950,266] §ol-i90°7|22227 
Helena— ee ee | Son'ton| 212-306) _ -.140.943] 160] igo [222 
First Ly hk ey ~ 300.990 525.937 9.470, 506i9.- SS Se armers’ Trust Co. - , 
50, i x ai DERADE SRE Sage 
ae an eye tes Bank _.| 600,000! 3274-275) 8,271,494) 95 “or” wits 
Franklin ioe 1,200,000 25, 70 9,700,845 25 12 j 15 
Nationa: Banks BR A SKA arzano Sta { 134,846 937,594 100 275 
, i, aaa 180.000 “G2'aanl. Bhan Se ate wwese 
Dec. 31. NE Me Prospect: Nat Biz) 225.000 51,699| 854,906, 100| 245 7777 
Nomijnal, as Newar 7 2,549,247| 35,743,451 
vatinental 2 Per |share. | rational Stave Bani 900-000) 1344-285) 8:886'985) 100] 450 [2-0 
Continenta! Nat’! Bkje 200,000) 218,264) 5,567,328)6  |--.---]. itp a Nu Nw B ST Oo 2.200999] 090.545] 13,822,942] “95] “Ts ii 
First National Bank_| 850,000) 322,969! 12'130'446] 100| 165 |i85 Contre Bk & Tr Go_| -'150°000 42°45 712,456] 95|-~ |. <a 
Nat Bk of Commerce} 300.000) 189,832) 5,413,781] 109] 225 |___-. finten Trust Oo. 2} 700'000|_.1:062.155] 6,870,068] 251-3977] 460 
Clinton Trust Oo.--| — 700.000lu 262.829] 1,302,674] 35| 35 | 40 
Columbus Trust Oo-) 600-000) 5.002.068) 40.352.571| 351 53 | 57 
Omaha— Per |share. | Foderal Trust Qo ac) Gon are] 9.138-185]159,764.638| 251 93 | 97 
First National Bank_} 1,250,000) 767,173) 20,764,808) 100|--..-. 100 Mor, 7 N Oark Tr | 2'500000| 3-408.964| 16,627,429] 25] 50 | 55 
Live Stock Nat Bank) 450,000) | 158,302) 4,711,649) 100} 140 |._ -- $o side NB & Tr Oo.| -'300'000| 217.356] 1,501,826] 95] 55 |.-__ 
Omahe Nat Bank_--| 1,250,000} 1,246,934) 28,215,881/_...| 290 |305 Uni oT tional Be.-| 375'000| 219.433] 2,953,106] 100|__°-__|727 22 
Bea Yan NeHE'|e 23880" SSR Rae et fO%| 180 [150 | Gato staten Te Os-| | Sap-onol , O7z-a3] 2.288.940) “Bal -a5--| 35 
ar t Bk je 750. 38, ete? Decal wc - ' 546, ; ‘ 2 8 
Union State Bank.- i 200,000 Ane. 5 eer. West Side Trust Oo-| 1,075,000 80 
U 8 Nationa! Bank__|e1,100.000| 883.:823) 20:543:637\e. | -.-.-)--... atx a 
New Brunswick er |share. 
Cits Nat Bk of N Br_| 250,000 1 eee 12°22 268 100 135 150 
Sapna crac] 383000) “ara anal “Eger sal 189) 27 
Nattonal Banks State (nstttuttons ‘eopies Na ank... ’ 172'870 1.693 032 100| 2 anes 
Middlesex TG&T Go| 100,000 , 693, 10 |2! 
2-4 F NEVADA De. 3. New Brensw Tr Oo--| 300.000] 513,841] 7,408,920) 100] 250 [300 
none — Per |share 
Bk of Nev Sav & Tr- 100,000 64,487| 4,069,858) 100)....-.)-.--. senette & Host Su ia 000 35,569] 4,194,988! 100 Wass Me wise 
First Nat Bk In Reno 200,000 69,243] 4,803,272) 100/......}..... First N Bk, West N 300000 227:032| 5,895,004] 100]777777} 7727 
Reno National Bank| 700.000| 200:763| 4/523'469| 100|_..... ences | Seen tee ae , 
Riverside Bank~_---- 50,000 81,535) 1,359,799) 100)... aahaleaet af Wechawhen 150.000 56,207] 1,268,461] 100]/_____.|___.. 
United Nevada Bank} 400,000) 118,780) 2,499,295) 100|/_.-.--]_.-_2 Liberty National Bi ’ prestir: 
Guttenberg___. ~~ 100,000 gin eee 1, 9.128 100 et 
Merchants Trust Co_ 500,600 1.35 ‘b44| 5°763'729 itai-s-<-- eee se 
Qommony te a So] 300-008) *'302°114] 2:286.857| 100|-777 77 pate 
u g 4 ’ ’ ee 
fona! State Institutions 341.624| 1,330.098|a100]__.-__|_.... 
Nate te NEW HAMPSHIRE 82% ,(2situ EET r Co Woche weenie one -OO0! 1 058.3501 6.938.778) 38\- 27-7 1-22. 
ede Te Oo Un Oley | 1:000:000] 3.355.205 26,242°501) | 98|220272|22222 
) 7; ae 63,852| 1,096, enters, sae 
Manchester— diy Natisieis Woodcliff Trust Co__ 150, 
Amoskeag Nat Bank} 200,000) 916,896) 5,153,451! 1oo]______]_____ pany 
Sdoschante vias Wank 130:000 403300 etre tt: 100 meter, gud sbeites P. Oo} 2,000,000} 1,703,004 26,307,718) 25 “f F 
é fl oO ’ ® »4U0»s ’ fe Dl --~---|--s<0 
pee = ny — sdk nia aah 4 Serene B Bk & TrOo. 1,000,000} 1,011,558] 18,593,411] 25) 40 45 
Nashua— Per \share. 4 
Indian Head Nat Bk| 100,000! 437,536) 4,263,866] 109/_....-|____. 
Nashua Trust Co.--| 300,000} 590'933! 5/268'713) 10)|_..... oe 
SecondNatof Nashua} 300,000! 534,302} 6:7155371| 10%|_----.|_--_. 
Portsmouth— Per |share 
First National Bank.| 250,000) 151,058] 3,378,777] 10)|.-----|--... 
New Hamp Nat Bk-| 100,000} 1505193} 1/152'910| 1N0|/______|_~~77 









































* Sale price. @ Affiliated with the Trust Company of New Jersey, Jersey City. b Includes security stock. c Dec. 31 1930. d@ Merger of the Bank of 
South Hudson & Trust Co. of Bayonne with the Seakecin Trust Co. of that aw became effective on Jan. 18 1932. e Member of orthwest Bancor- 
poration. f March 25 1931. g Member First Bank Stock Corp. i Reopened for business on Nov. 16 1931. t New stock. u June 30 1931. o Sept. 29 1931. 


az Ex-dividend. y Ex-rights. 
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Nattonal Bank State institutions National Banks State Institutions 
Dee. 31, NEW JERSE Dec. 31. Dec. 31. NEW YORK ‘Dec. 31. 
Surpius & Gross Surplus & Gross 
Captial. Profits. sits. |Par.| Bid. | Ask. Capttal. Profits. Deposits. |Par | Btd | Ask, 
- Nomi|nal. —_ mee 
ainfield— $ $ $ Per |share N. Y. City (Concl.) $ $ $ er \share 
First National Bank_| 400,000} 102,167; 5,613,620] 199/------ 245 First National Bank_|10,000,000 112537 242/302,736,000} 100/1500 /|1600 
Mid-City Trust Co__| 200,000 75,697 919,660] 190/-~-----| - ..-- | @tmbel Bros Bank - _. 100.000} 103,800} —_£730,0 100] .-----|....- 
Plainfield Mae Oats 650,000} 1,303,606) 17, rete 126) 100/------ -<-- Grace Nat Bk of N.Y} 1,500,000) 1,610,200 i18, 292,100} 100/------ 500 
State Trust Co_____ 150,000 232,125) 3,725,004) 199/------ eas Harbor State Bank __ 200, 113;731 1965,683} 25)-.-.-- 55 
Guaranty Trost Co..| 250,000 80,947 1:060'164 190) <++~- -- Harriman N Bk Cy Tr 2,000,000] 2,863,200] 30,182:000} 100}1370 {1470 
Liberty Nat Ba 
Paterson— Per |share ieetGo.......- 2,250,000} 540,680) 16,813,687] .25] 134] 3% 
Broadway Kk & T Co 200,000 104,586] 1,479,512) 25/------ 25 Merchants Bank____ 400,000 119,800] 11,257,400] 100)------| 70 
First National Bank_| 680,000] 847,457] 11,197,015] 100/------ 400 Nat Bk of Yorkville_| 500.000! 197,300] 11,842,000] 10%) 35 | 45 
Haledon Nat Bank-- 50,000 24,91 1,039,848) 100) ------ 140 Nat Brovx Bank_---} 525.000) 316,900} 74,476,800) 50) 37, | 44 
Labor Nat Bank-_-__-_ 1 309:0 000} d150.812} 5,453,600} 190/------ ---- | National City Bk-_-| 124 101347 466|1159911000| 20) 4434) 46% 
Paterson Nat Bank__ 200,000} 1,197,036] 14,192,780} 1Q0);------ 275 Nat safety BkE& TrCo| 1,428,600 1,300] 12,998,200] 25 3 6 
Second Nat Bank__- 1930 ,000} 1,573,989 16,307, oa Se 240 Penn Exchange Bank} 912.500} — 123,800) 11,504,800} 1e¥ 6 10 
Nat Bank of Amer__| 500,000 80,359] 2,121,888] 100|------ 130 Public Nat Bk&TrCo| 8,250,000] 8,876,400] 63,714,000} 25) 22 | 24 
Paterson Sav Inst__-_| 1 ON. G00} 2,889,809] 27,215,105) 25)------ 170 Schroder Bkg Corp-_} 5,000, 3.515.650) 615,117 ,Q0S|-o2<1---- --l-a.ce 
Prospect Park Nat Bk 0,000 09,007 »792,63 50|------ 156 Sterling Nat PB & T__! 1,500,000] 1,519,033] ¢8,123,886] 25) 11 14 
Westside yas Bank. ,000 22,86 302,590} 100|------]----- Trade BankofN Y__| 660,000} 379,000] #2,953,300] 100]------ 90 
Citizens’ Trust . 600;000| .825:000] 10,722'448 eee 130 Wash Nat Bank____ 500,000 37,500 1345,900| LOO}....-- 15 
Franklin Trust Co.-| 600,000 61,8 ,581,931] 100}------ 100 Trust co. returns da|te Dec. 31. 
Hamilton Trust Co_ 750.000 765,020} 9,881, | ee 240 Anglo-South Am Tr_} 1,000,000 758. O00; 4,151.60 1601)..-~.--~Jec<<~ 
Merchants Trust Co_| 100.000 43,04 577, 7, | Ras eeinkes Bk of Athens Tr Co_| 500,000 494! 4,978,419] 100|/-._—_ -j-..-- 
Security Trust Co -_- 000} _ 432,076 Raed Sa, Cael Banca Com It Tr Co| 2,000,000] 2, tol 333 12,700,325} 100} 192 |200 
U 8 Trust Co_...._- 600,000] 2,044,068] 16,918,305] 100|------ 400 Banco di Nap Tr Co_| 1,000,000} '844 5,336,468] ----| -- dint 
Nomijinal | Bk of Manhat Tr Co|22,250,000/ 44,436, 748 375. 131, 667| 20} 3414| 36 
Trenton— Per |share. | Bank of Sicily Tr Co_| 1.600.000 20} 9.098162] 20} 20 | 23 
Broad St Nat Bank-| — 250,000) 1.360,046/ 11, $51. 730} 100} 500 {550 Bank of N Y & Tr Co|_6.000.000|_9.730.679 108, 769.792] 100} 302 312 
First-Mech Nat Bk_| 2,000,000) 4,251,094] 39,223,985] 50! 180 {190 Bankers Trust Co-__-_|25,000,000/75 ,020,371/558,086, ane 10} 59 61 
H'nover CapitalTrCo| 300,000} 306,907] 2/444;214| 100|--__--|_---- Bronx County Tr Go| 1.550.000| 517.400] 17,205,800] 20) 14 | 17 
Trenton Banking Co} 1,000,000} 1,801,288] 14,507,802} 50! 190 /|200 Cent Han Bk & Tr Co|21,000,000|79,103 248 608°191 909 20} 136. |140 
Trenton Trust Co-.-| 1,400,000) 2,108,739) 21,961,741] 560] 180 {190 Chemicai Bk & Tr Co|21,000,000| 44,758,832) 298,878.599| 10) 31%] 33% 
City: Bank Farmers’ 
we codbury— ; BM ay 10,000,000] 10,941,670} 46,830,430} 20/.. -..|- =< 
Farm & Mechanics Clinton Trust Co 500, 529,100] 2,038,500} 90) 30. | 50 
National Bank..-| 100,000} 471,001) 2,223,836) 10|....--.]..---. Continental Bk&TCo| 4,000,000] 6 330° 213] 36,237,606} 10) 13%] 15% 
First Nat Bk & Tr ¢ Oo} 200.000} 508.392} 2.090,2 Abie abate ns Gorn Ex Bk & Tr Co}15,000,000| 22 549, 500|239;008. 20} 60° | 63 
Woodbury Trust Co. 100,000} 410,605) 1,137,562} 10}...---|..--. Corporation Trust Co] — 500,000 2,700 62, 100j..... -[-. a. 
County Trust Co__-.| 4,000,000 3,131,800 20,080,100} 25) 2134] 2334 
Empire Trust Co__-_-| 6,000,000] 3,062,238] 74,063,889} 20) 23 25 
Fulton Trust Co__--| 2,000,000} 3, 139 16,552.752 100} 230 [255 
remy Teen Ge 90'000:000 154050038 1025015550 [00] 264 |269°~ 
Guarant rust baad ’ ’ 5 Ff 
“Namnst pants NEW YOR mess * ang Hellenic Bk Tr Co_~-| 1,000,000] 513,238] _3,738,165|-~--|------ -:,°° 
—— —— ieee lg cams 50°000;000 5 Peat 443°001 091 0 18% 70% 
s, vi rust -<—-< , , 7 ’ , , , 
Ss ee ina. q Honey Getrag FF), 700080) 9 SE4 BO) 4 225-88 Taal ——-—oyrnnm= 
. Nominal. wyers O.-| os , ’ : ’ 200} LUV). ~~~ jen 
Albany— Per | shure siutaoeuaae te Tr_g|27,500.000/22,196,391'269,540,907| 25) 2834] 304 
Central Bank___--_- 200. 000 166,354) 2,782,823} 100; 200 /_-.--. Marine Midland Tr_|10,000,000) 7,019,007 55,301,223)# 20)_...--)----. 
Mech & FarmersBk-_| 250,000) 1,462,699} 3,359,621] 100;)-_ -.|1750 | Mercan Bk & TrCo-_| 900; 604,300; 5,929,900|---- 33 6 
Nat Com Bk & Tr Co} 1,500,000) 5,192,910) 40,150,349) 100) 460 | 480 | New York Trust Co_/12,500,000/26,559,173/251,445,083 25} 70%| 73 
N Y State Nat Bank_| 2:000;000| 2.334.381] 40:914:763|] 100] 230 | 250 | Title Guar & Tr Co__|10,000.000/21, 208, 096} 41,629,468] _20} 5914) 62 
First Trust Co______ 1,000,000} 2,146,782} 33,330,046] 100} 300 | 350 | Trust Coof NorAm-_| — 500, 309,309} 3,351,771] 100)..__-- 75 
Underwriters Tr Co_| 1,675,000) 1,428, "700 5,920,700} 20 7 9 
a Auburn— “ ‘ U : Trust o ¥ N Yj 2, :000) 27 (005,358 63,542,542} 100}1530 |1630 
uburn-Cayuga Nat Per |\share. ‘amaica, L. I.— 
ps Bank & Trust Co.{ 400,000! 487,790] 7,373,316) 100)--____|__._- Jamaica Nat Bank.-} 300,000} 168,400} 3,682,600} 100/_....-)----- 
Auburn Trust Co_.-| 150,000) 429.587) 6,469,860) !00] 400 [475 
Binghamton— Per |share Rochester— Per | share 
Olty Notional Bank 200,000 707,391} 8,418,363} 10G) 700 j-.--- First Nat Bk & Tr Co} 1,000,000} 1,498,989} 8,989,722} 25) 30 35 
Sinise aeeS-|¢ 750-000] | 849:008) B:oTe le 105°“. | LMT we Se. "| - Ron Lneeaal feaan-eee| gol 88 | 2 
rine } rCo. 50, 33, ,076,735)t._- ee ee en Sea A a ‘ ° ° 
Genesee Vall Tr Co__| 1,000,000} 2,154,733] 18,814,784] 25) 50 55 
Brooklyn—State Bjank & Tru|st Co. retur|ns date Dec.| 31. Per |share. | Roch Trust & SD Co! 1,000,000) 3,528,714) 41,883,026] 20) 105 {112 
Nat. banks c. 3 Security Trust Co. __ 300,000} 1,623,876) 36,055,048] 100]1500 j1 
Bensonhurst Nat Bk 200,000 23, (Ce 2 ae Union Trust Co_.--- 45,000,000) 4,424,7 50,392,424) $..-}...... ee 
Citizens Bk of Bklyo 200,000} 180,98 4.760.300) 100... 1. 5 
Flatbush Nat Bank_ 300, 155,600 Re £2 ae 70 
Fort Greene Nat Bk_ 500,000 68,100 yi BO BD pees Siena Schenectady— Per | shire 
boro Nat Bank 500, 87, 2,146,600} 100/______ 85 Union Natio Bank 300,000 656,296 4} »739,884) 100}/_..... wnenepiine 
Lafayette Nat Bank_| 1,450,000] _ 428,192) 3,635,516) 25|_____- 10 Citizens Trust Co_..| 300, 739,388 102,892] 100}/-.._-- is 
Nat Exch Bk& Tr Co} 1,000,000} 1,307,073} 2,523,557} 25) 14%! 1934 | Schenectady Tr Co-_- 750, 1,464,189 15, ‘061, iy a. Ree cccee 
People's Nat Bank. 500, 269,400} 5,956,400| 100\-...-- 200 
Kings Oo Trust Oo._| °'300:000| 6,962,497] 30:909;t87| Lobl2400 |as00 | Syracu Per | share 
t : 562, 3 
— Lincoln I Nat at Bk & Tr! 1,200,000} 1,032,705} 6,884.1 20; 26 | 30 
Buffalo— Per |share. | Merch Nat Bk & Tr- 750, 1,199,281} 7,000,344] 20) 38 42 
East Side Nat Bank_ 300,000 119,008} 1,822,232) 26 53%} 10 ae x rings Nat =: 800, 324,749} 6,338,046] 20) 40 45 
Liberty Bank... ___- 5,500,000| 8,851,202) 58,306,830] 100} 35 | 50 rust & De 5,400,000 g, 070,399] 65,217,572} 20) 27 | 30 
Lincoln Nat Bank._.| 200.000 55,893| 1.278,235| 50) 20 |___-- one Trust ae 2,500,000} 2,817,940} 32,021,624] 25) 66 | 70 
Mfrs & Trad-Peop Tr} 6,000,000)17,868,174/100,169,031] 25) 31 35 
Marine Trust Co--~-i/10,000,000)15,381,421/193,021,793!4 20} 10%] 1034 Tr Per ° 
‘ovy— 4 shar 
Elmira— Per |share, | Manufactur Nat Bk_| 41,500,000 17 es. 908 26,675,996} 25! 100 |-.---- 
Ohemung Can Tr Co 800,000} 2,207,166} 9,723,198} 20] 100 |115 National City Bank- 600, 8,764) 8,294,594) 25/_-..-- 60 
First Nat Bk & Tr Co} 1.237.500} 1,407,965] 11,276,335} 25/.....-|___-. Union Nat Bank__-| 300, Boa 440) 6,519,423} 50] 110 |-..-- 
Troy Trust Co_... 200, 147,934] 3,835,802} 100/_.---.- 200 
thaca— 
rin National Bank_ 250,000 417,441] 3,732,082) 100)......]500 
Tompkins Nat Bank} 200,000) 281,411] 2,293,727) 100}_.._.- 400 Utica— Per | share 
Ithaca Trust Co....} 400,000] 401,403} 7,266,609] 25/...._- 125 First Citizens Bk & T} 2,000,000} 3,219.630) 45,800,799} 5) 15 18 
Oneida Nat Bk & Tr_| 600,000) 920,292) 6,148,578] 20) 46 
Jamestown— Per |share 
Bank of Jamestown. 832,500} 1,125,822 18, oss. 800} 25) 85 90 
6 First Nat Bank. Ho $ 300 534,09 97,205) 100) 550 |... Watertown— Per |share 
Nat Chautaug Co Bk} 500, 000 n614,002 10° 002" 421} 251 80 | 85 Jefferson Co Nat Bk} 500,000) 418,524 6.602.725 Re RUE 
Union Trust Co____- 40,786) 3, 480.339 €100}.530 i....-. Watertown Nat Bk. 300,000 182,776) 3,578,156} 50/....--. pain 
ie North'n N Y Tr Co. 500,000} 1,032,546) 9,718,942) 25)... _. Mpaieonees 
First N Blot Rondout 200,000 450,378 y OR. A a Ee 
Nat'l Ulster County aa aenentes Co— Per | share 
Bank & Trust Co. 200,000 248. 607| 3,878,484] 100}....--]....- Vernon—\1st N_- 500,000; 850,726] 9,937,881] 100}_____- 1700 
Rondout Nat Bank- 150,000 83,926] 1,425,044) 100)-.-.--}_-... nt Vernon Tr Co. 1,500,000, 1,455,551] 19,988,134) 20)...  -.j-..-. 
State of N Y Nat Bk 150,000 389. 995 3°4 See eee VO. eon seen New Rochelle— Nom. |prices 
Kingston Trust eal 250,000 831:557 S.168.000) LOG anccucleccds Central Nat Bank. 300,000 285.294] 2,275,552} 20) 70 80 
Nat City Bank. _- 500,000 733,851] 12,304,189} 20) 70 75 
New York Cite Deposits N\jew York Ci\ty banks are] repo|rted ne|jt and uguenot Tr Co_ 450,000} 321,432) 5,131,842) 20}_____- 275 
Ps, we of Jan. 1932. Sur|plus and pr oyits are of |date| Dec. |31°31 New Rochelle Tr_.| 400,000) 1,322,114) 11,879,991/----| 180 {190 
ational ts Dec. 31. 19)31 for Siatie banks. divijdend riecord Cone Nat Bk 
banks and trust mpanies in New Yo Ay: City and | Broolklun m\ay be & Trust Co....... 250,000 229,738 1,458,623] 100)_._...-j]..... 
Found in our ‘Rai ltoay Sectijon, pages |149, i. » 1/51,1 :.. sah » Castning Trust Co. 200,000} 379,885) 2, 1 @ Saemee cee 
er |share eeks: — 
Amalg Bank of N Y. 650,0 3.500 % 2 CE ee Westches Co Nat- 100,000 909,160} 9,321,402} S50)..._.- ara 
Bank of Yorktown__| 1.500.000 13,684,468} 100} 30 40 Pleasaniville— 
Ohase National Bk_/148,000,000 143075000 1083757000} 20} 35%] 37% Mt Pleas B&TrCo 200,000 168,555} 2,936,159} 100}_.__.. ee 
Ohat Ph Nat B& Tr gj16,200,000/15,118,351/125,701,000} 20) 1844} 20% Pest Chester—l1st N- 
Columbus Bank-.--_- 200,000 2,986 281/802 Seid waned 150 fo” Wee ee 500,000 410,040} 6,378,623} 20)... __ icin wehian 
Comm’'] Nat Bk & Tr} 7,000,000} 9,235, pie 42,120,000} 100} 135 /143 Pratadl Trust Co. 300,000 362,287} 4, ,645;) 100) 306 {3 
Dunbar Nat Bank... 500,000 227, cL nL .. nas aedlecicae 
Fifth Avenue Bank... 500.000} 3,405, 300 33, ‘633, 000} 100/1425 [1525 
. 












































* Sale price. d Sept. 29 1931. 
unanimously voted to merge the two institutions under the title of the former, merger to become effective about Feb. 
Midland Corp. / Last sale. n June 30 1931. s Sept. 29 1931. x Ex-dividend. 


g Directors of the Manufacturers Trust Co. and the Chatham Phenix National Bonk & Trust Co. on Dec. 3 1931 


1 1932. i Controlled by Marine 




























































































































































































































































































116 BANKS AND TRUST COMPANIES 
National Banks State Institutions National Banks State Institutions 
Dec. 31. NEW YORK Dec. 31. Dec. 31. OHIO Dec.31. 
Surplus & Gross Surplus & Gross 
Captial. Profits. - |Par.| Bid. | Ask. Captta:. _ Profits. Deposiis. |Par.| Bid. | Ask. 
Nomi'nal. Nomijnal. 
$ $ $ Per |share. Cleveland (Con.) $ $ 3 Per |share. 
Rye—Rye Nat Bk..-| 250,000; 295,029) 4,385,023) 20)..---- 15 Cleveland Trust Co t}13,800,000)11,352,498/245,627,505) 100/..._.- 185 
Guardian Trust Co_.}| 7,000,000) 10,056,106/123,133,573| 106)... . 240 
Tarrytown NB&TrCo} 200,000} 228,749) 2,531,255) 100! 225 (250 Union Sav & L Co_. 900,000} 749,20 SA Lives kcchdguwn 
nion Trust Oo_...|22,850,000) 14,174,994/221,554,972) 25) 23 24 
White Plains— 
Citizens Bank...-| 400,000} 583,683] 6,775,006) 100}_.--__/..--. 
» hme g Lei Tr Co 3.0 8 oe ait 5.099 G81 100 ALE, ROS Re Columbus— ae ee 
un = * ’ , ’ 94st 2VVleww ene ale aweane S$ 6 
d Brunson Bk & Tr Co 250,000)z 77,805) 3,069,250) 100])_...../ 2. 
Yonkers—First Natl City Nat Bk & Tr Co} 1,200:000| 1,906.404| 18:728:607) 10] 20 22 
Bank & Trust..--} 1,000,000} 1,183,253] 20,269,175) 25).-..--/-.--.- Columbus Saving Bk 50. 95,984 955,489]... _]_--... seidetaiae 
Yonkers Nat Bank Fifth Ave Sav Bank-_|c 200,000/z 66,334) 2 307. i anata, so 
& Trust Co...-| 400,000) 568,184) 10,468,246) 20{..---.}_-... Huntington Nat Bk_| 2,000, 2,079,881] 25,004,168} 100}..___- 260 
Westches’r Tr Co 300,000' 1,702,180' 9,707,852' 100' 900 ‘1000 Market Exch Bank__ 100, 35, 2,851 SE Moe onscalbvinnatones 
Northern Sav Bk Co 100, 58,961 "868. . ee seq 
aan me Ohio National Bk--.-|c4,000,000} 3,633,127} 42,212'852|____|c 45 55 
Nationa State Institutions 
bee 31.’ NORTH CAROLIN Dec. 31. 
Dayton— 
| Merchants’ Nat Bk Per |share 
Asheville— ong a | Trust Go------| 200,000] 141,284] 2,809,678) 100] 175 |190 
. a 
First Nat Bk & Tr Co} 300,000 130,931] 2,729,524) 100/-...--. Se ae + Go See qaeiie 400,000! 351,751] 6,992,812! 100] 190 {200 
Charlotte— Per \share. Winters N Bk & Tr-| 1,000,000} 870,602] 15,893,075) 100) 220 |225 
Charlotte Nat Bank. 600,000} 715,747} 3,083,891} 100} 125 {130 
a et Bk. 500,000 671,327) 2,912,259) 100); 184 |185 
er & Farm N Bk... 200,000 600,515} 2,069,141; 100| 275 {300 Toled 
Union at raat Gonz] 1.200:900] 1°Soy 443] IF eae ag] 100/460 [iss Per |share 
can Trust Co... 
” : z ‘ ‘ 5 Commerce Guard Bk SOD.00G . SO1,888) 4,066, 2as  waccl. codccsieccon 
Independ’ce Tr Co_-| 1,000,000)21,111,727| 5,162,789] 100; 90 95 Fi t National Bank - Pp 00.000 1, 1222. 390 10: 274.345 100 oe eee 
est Oo oO at VUOUL 115,09U) 040,094) LUUI.---e eae 
Olga Nat Bank.| 100,000| 2110.523| __753.415| 1001.. 7” |8"@”*: | Spitzer-R T & 8 Bk-|  600.000|z, 333.468] _2,907.321| 100|------|_ ees 
Fidelity Bank... -- 120.000] 1,142'758} 9,099'330] 25!____.-|____- oledo Trust Co... | 5,000,000) 3,551,977] 50,575,369) 50/----- 4100 
Eerie Sock | POO) Soe) (emia) Maeno =- 
ome : 2103, toys |. a 2a sae 
Sees Sak. 0100,000} 2170,019} 1,490,057] 60)-.-.--|_-_-- Youngstown— —— 
Greensboro— . Per |share. | Commer’l Nat Bank_jr -.----| ~~~... 20,000,000} 100} 100 {150 
Mahoning Nat Bank} 1,000,000 382,392) 6,674,397| 100))_._-- 150 
No Oar Bk & Tr Co 2,500,000 21,795,297 30,144,827 10 -<—<<<=— -<-e-2 Mahoning Sav & Tr_ 150, 156,156 2,348,027 100 
ee Per |share 
Branch Bkg & Tr Co} 400,000) 293,865) 5,127,795'_---}--.---|]_-.-- 
Page Trust Co... -- 400, 201,682! 4,248,959) 100;------|_.... 
People's Say Bk A & Tr} 100,000} 283,593} 1,853,642] 25 hell me:samie 
fen e's uM ’ 09: ¢ A. i SESE Sipe 
Nattonut Bunks State Institutions 
Wilm Sav & Tr Co..| 300,000) 2597,043) 4,456,431) 10)/..----|___-- eae OKLAHOMA fing 
Winston-Salem— Per |share. Nominal 
Farmers N Bk & T Co 500,000 S66 06 391 S Sie Biluccinckciveciioa Guthrie— Yer |share. 
Wachovia Bk & Tr_-| 2,500,000) 2,402,496; 42,326,902; 100)_...__|___-- First National Bank_ 100,000 108,674) 2,304,255] 100).....- weceat 
First State Bank... 50,000 67,745} 1,087,639} 100}......]. wise 
McAlester— Per |share 
First Nat Bk of McA 100,000 43,684) 2,023,718} 100)...... pia 
Muskogee— Per |share 
Nattona!l Banks Citizens National Bk} 100,000 38,533] 1,254,788] 100}...__- aan 
Dec. 31. NORTH DAKOTA Commercial Nat Bk. 300,000 152.208) S.01e PE Beiliccnccclecene 
First Nat Bk & Tr Co 500,000 236,007) 6. Bee ET Beinewecdknwsne 
Fargo— share. Oklahoma City— Per |share 
Dakota Nat Bank... 150,000 152,707] 2, pig CHE i daicanchatsinue Capital State Bank_ J 57 466 679,451} 100; 100 {125 
Fargo National Bk_-_ 50,000 82,411 it ee eee City Nat'l Bk&Tr Co 200.000 100,886! 3,704,146) 100) 200 [225 
First Nat Bk & Tr Co} 14300,000 a 8 672 g. so: Ph SCRE SGI Serpe First Nat Bk & Tr Co} 5,000,000} 2,104,979} 40,003,207; 20}; 40 50 
Merch Nat BE&TrCo} e250,.000 -£; KR  . - eee See Fidelity Nat Bank 300, 120,834; 4,745,755! 100} 150 /|225 
Nor & Dakota Tr Co 150,000 2198" 44 679,674 *i00 ESTES SR Liberty Nat Bank___'n1,200,000 568,203; 12 BA 308 100} 160 [215 
Tradesmen’s Nat Bk 500,0 171,668) 7,55 100} 225 (275 
- Tulsa— Per |share. 
National Banks OHIO State Institutions Exchange Nat Bank_| 3,000,000} 2,535,483! 34,544,260) 20)..----|----- 
Dec. 31. Dec. 31 First Nat Bk & Tr Co} 2,500,000) 1,302,396 S066. 2a Blscwescludace 
“ Fourth Nat Bank__ 250.000} 62,93 3,633,147) 20)....-cl--cce 
Nominal | Nat Bk of Qom’erce-} — 200,000| 2133.141! 3,729,066, 20|------|----- 
Akron— Per |share | Exchange Trust Co_' 1,000,000 473,855 1,933,388 100) —(») — 
Simmer ae Gs] 250.000) Satter 2608 908) Bicoon-- 
me ngs oO ; % 2, EE inna. aan wcee 
Standard Sav Bank_| 100.000 32.00 BBL, 120) TOlcnw-ccal--coo Naltonai Bunks State Institutions 
Firestone Pk Tr & SB} 200,00 408,194} 6,046,512) 100]... -]_..-- Dec. 31. OREGON Dec. 31 
First Central Tr Co-| 7,500,000! 2,642,848) 50,422,061} 50)-..._-]_.--. 
Canton— Per |share Eugene— 
Cent Sav B & T Co. 200,000} 2116,099| 2,549,844!) 100; 100 |{____ Bank vy: Commerce- 150,000 26,013 8 es ee ee 
First National Bank. 500,000; 1,617,369} 11,583,965] 100}... 14400 First National Bank 200,000 260 2a 3 A. etl ncnclecasvulounce 
United States N Bk- 00,000 59,540] 1,558,623/...-./....-- 2h 
Cincinnati— Per \share. Nomiinal 
Atlas Nat Bank... 400,000} 1,110,832} 6,686,209] 100) -...-. 1/500 Portland— Per |share 
Cinn Bk & Tr Co__- 150.000) ; 4,717 2, Sy Ree aaa Amer National Bk_- 400,000 128,639} 6,948,839) 100} 75 {115 
Columbia Bk*& S Co 100,000 282 rst! 1,648,503} 10/..-.--]- .... | Bk of East Portland_ja 100,000 47,191 OR a a 
First National Bank_ ? 000) 5,047.9 45,455,306} 100}..._- 1.400 G W Bates & Co__-.|b 100,000 Seen: | Dee eee Pacdlaccwelemmoe 
Norwood-H oe Park Citizens Nat Bank_ |k 200. 331,006) e kf eet CER Roe 
Bk & Tr Oo...... 300,000 367.018) : 6.008.278) 100)...ccsclaescsed First Nationa] Bank _|a2.500.000 1,660,269) 33,857,022) 100) 110 |135 
Lincoln Nat Bank.~ ,000} 1,285,799 g. aan" 827} 100}_._.- 1400 Security Sav & Tr Cola 500.000 674,449 i en a olnmhiiweticulawe 
Northside Bk & Tr Co 150,000 311,264 f 2) See pee Live Stock State Bk_|k 50,000 11,302 323,81 1|k-_- BE Koma 
People’s Bk & Sv Co 200,000 328,302 § ort tip; TR” | eaeiates Sees Peninsular Nat Bank!k 200.000 SD.pee 1 Bee Bee... alncaacedlecane 
Prov 8 Bk & Tr Co-_/| 1,800,000} 2,880,27 31.793.654| 10)-____-]7~7 7" Portland Tr & Sav Bk 300,00 82,363! 3,607,285) 100}.---.- 110 
Second Nat Bank---| 1,000,000} 1,060,737} 9,337,238] 100)... _.- 200 United States N Bk_|k4,000,000| 3,364,654) 68,771,753} 20) 48 51 
So Ohio 8 Bk & Tr Co 250,000 19,35 td A Sn cc ctccees 
Wereerntek £'x0°C5| 1 290'809| 1.384983) we arzara| 10)------| 803 
n r Oo} 1,250, . MT. . Sila scaxc 
Natt nai Banks State foaimeatene 
Central Trust Oo. -- ,000,000} 4,181,321] 58,117,478} 100)____- 1/249 Dee's1- PENNSYLVANIA FP bong 
Tr ean 5,000,000) 6,748,654! 74,910,336} 100/_...--}..... 
Nomjinal 
Allentown— Por | share 
Cleveland Per |\share | Allentown Nat Bank! 1,000,000) 1,847,749) 8,996,518) 100)------ 390 
Amer Sav Bank Co... 100,000) 334,488] 3,862,631} 100)_____. 0 Mer-Cit Nat Bk & Tr| 1 aM. pee 2'561.521| 7,514,261| 26|------ 115 
Oapital Bank___.__. 100,000 25,00 Be . UE onndlaccastlasdase Ridge Ave Dep Bk. 139,035) 1,123,13 eee 190 
Central United Nat Second Nat Bank __ 420'000 1,340,904; 5,407,090) glOj.----- 56 
se aap 5,000,000} 4,152,478 71. 541,567} 20) 2844) 47% | Allentown Trust Oo. 400,000} 563,172! 2,119,329) 30)------ 115 
Olev Sav & Loan Co. 250.000 531,113 2'941. | a 145 Dime Sav & Tr Co_. 500.000 505,278} 1,621,82 iscaawe 12% 
Lorain Str Sav & Tr_ 500,000 670,645) 10, ‘395. | ae 325 Lehigh Vall Trust Co 500,000) 1,283,511) 5,030,938) 60}------ 550 
idland Bank__-.-_- 14,000,000} 2,202,572) 28,443,682) 100)/.....-]_._-. Penn Trust Oo... 400,000 516,433] 2,297,69 idiktdwe 150 
National City Bank _| 2 oe: 1,802,979 31.435.364 UE svcd tainien 250 
North Amer oO. 00,000} 215,835 ‘ [| BS ee ee 
Altoona— Per | share 
vest National Bank. 150,000 460,977) 5,061,264} 100}..--. 300 
Altoona Trust Co__. 250,000 613,510} 2,868,625] 10)....-. 50 
Central Trust Co__.|f 249,300 328,400} 1,230,0 [el eene 1210 
*Sale price. a Controlled by Transamerica Corp. b Member West Coast Corp. c¢cMember of the BancOhio Corp. é¢ Member First 
Bank Stock Corp. 32. g New stock. 


f Acquired the assetsand assumed the liabilities of the Lincoln Deposit & Trust Co. of Altoona, Pa. on Jan. 1 19 
h Trust funds. i Member Northwest Bancorporation. k Controlled by the United States National Group. / Last sale. n Affiliated with the Exchange 
National Bank of Tulsa, Okla. 0 Closed on Jan. 41932. p Began business on Dec. 15 1931. 1 Consolidation of the First National Bank with the Com- 
mercial National Bank under title of the Union National Bank me effective and opened for business on Jan. 41932. s June 301931. t Acquisition 
1932. wu Suspended business on Jan. 18 1932. v Stock held en- 


of the Midland Bank of Cleveland by the Cleveland Trust Co. consummated on Jan. 11 
y Ex-rights. 


tirely by Exchange National Bank. z Ex-dividend. z Sept. 29 1931. 
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Nuaittonai Banks State Instuutions Natwonal Banks State fama 
De 31 PENNSYLVANIA 352031. Det an*s PENNSYLVANIA 7 22°31' 
Sur 2 hes Gross Surplus & Gross 
Capital. Prof | Deposits. |Par.| Bid Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask 
Nom inal Nom.|Prtces 
Erie— $ $ fer |share. Pittsburgh— $ $ $ Per|share. 
Bank of Erie Tr Co. 125,000's 309,825 2,025,673) 100) 125 {150 ee al Bank. 100,000 385,000} 3,216,743] 60)------ cones 
First National Bank. 300, 000, 1,609,200 8,748,502} 100} 500 {700 nal Bank.....-.- 100,000 241,624) 1,354,324) 50)-..... ineneeen 
Marine Nat Bank... 300,000' 712,023’ 7,231,411] 100} 300 |.---- | Bk. of Amer. Tr. Co. 268 678 53,736 436,187) 100) cccace]. cae 
Second Nat Bank... 500,000 1,031,285 10,816,143] 100) 250 [350 Bank of Secured Savs 125.000 226,022} 1,740,764] 60/------ osuwe 
Erie Trust Oo_----. 500,000 1. 205 G47 . 560} 75 {125 Braddock Nat Bank. -000 1,801,79 
Secur-Peoples Tr Co- oe. 1,151,414 9,462,668} 100} 200 /|225 City Dep Bk & Tr Co 000 5 
Union Trust Oo... 216 :200; 59,426' 1,126,536} 50} 20 50 Diamond Nat Bank. 000 5,643.5 
Dollar Savings Bank 6 
Harrisburg— Per |sharé | Duquesne Nat Bank- 
Allison-tast End Tr. 243. 050 172,157; 2.275.006) 6&0! 15 |j-.... Farmers Deposit Nat 
Harrisburg Nat Bank 0U,000) 891,744| 2,933,865] 24) 80 |----- Fifth Avenue Bank__ 
Central Trust Co--- 300; 000) 902,167) 3,332,036) 25) 180 j..-.. First National Bank. 
CommonwealthTrOo} 937:800' 1,770.008| 8,093,153| 20) 60 | 70 Forbes National Bk- 
Dauphin Dep Tr Co-| 300,000, 889,662 6,120,920)----| 500 |----- Fourteenth St Bank. 
Harrisburg Trust Co} 400,000 1,212,729 4,984,344| 100) 500 |----- Freehold Bank .-.- 
Union Trust Co... 000) 83,361] 2,571,569) 100; 150 j----- Iron & Glass Dol Sav 
Keystone Nat Bank. 
Lancaster— Per |share. | Mellon Nat Bank__- 
Conestoga Nat Bk.- 000, 760,330) 6,822,659) 20)....-.} 1120 Nat Bank of America 
Fulton Nat Bank-_-- 400,000! 820, 898 5,637,679| 20.. ..-.| 168 Ohio Valley Bank --- 
Lancaster Co Nat Bk} = 300.000! 745:121| 4'893.601| 50,-.2=-- 1185 | Union National Bank 
Agricul Tr & Sav.---/b 300,000 s 303,477) 1.979.006 ose 13644 | Union Savings Bank- 
Farmers’ Trust --| 1,062,500 2,547, 999. 15,011,642|. 40 saec-c 162 Western S & D Bank 
Lancaster Trust Co-|c 280,030 s2,148,963. 12,808,397; 10 -....- 185 Allegheny Trust Co- 
Northern Tr & S Co- 200,000 605, 022 4,391,740) 60)---.-- 1260 Colonial Trust Co-_-_- i 
Oom’' wealth Trust Co} 1 J 91 
Philadelphia—De| posits of N ational ban ks date Jan.| 28 1\932. Dormont S & T Co. 5,000 50 
Per jshare. | Farmers Deposit Tr-| 1.320.000 994,221 
Oentral-Penn Nat Bk| 3,040,000! 9,356,937) 42,178,000} 10) 37 38 Fidelity Trust Co__-| 2,000,000) 8,045,591 16. 857.359| 25|------|_____ 
City Nat Bk & Tr Co} e1,125,000} 1,036,249| 4,602,000! 100; 30 35 Hazlewood 8S & T Co 165,400 403,156 2/487 .2 68] 100}------j__-_. 
Com‘! Nat Bk & Tr Coja2, :000;} 1,749,675} 10,569,000} 10 6 7 Hill Top S & T Co. 150,000 420,324] 2,238,032] 50)------j_.._. 
ey Exch Nat Bank Manchester Savings 
& Trust Co..-_-..-. 4,550,000) 9,716,850 65,218,000) 20} 50 52 Bank & Trust Os. 250,000 493.206; 2,333,668 
Erie National Bank. 500,000) 168,160 r 1,073,007} 1O00j-----. ---e- | Penn Trust Oo...... 500,000 377,684; 3,875,075 
First National Bank-| 3,111,000; 7,727,455: 54,339,000) 100} 220 5 Peo yt Pittsburgh 
Gimbel Bros Bk & Tr} 200,000s 164,40 he ee EE EE ee : eerie Se 5,822 .867/16,839,767| 78,666,710 
Guardian Bk & TrOCo} 300,000 63,524 SOG Biixecanalocnse Potter Title &TrCo.| 500,000) 1,088,407) 7,527,844 
Saamneeee Nat Bk. 350,000 te'Slalr 7,029,000} 450) 65 70 Provident Trust Co. 150,000 281,31 905,929 
Lehigh Nat Bank--- 200,000 16,2 eo an Bean Real Est Sav & TrCo| 400.000 , 3,593 ,067 
Market St Nat Bk_-| 1,000,000! 4,190, O79 "o1 ,866,000} 1 300 (315 South Hills Trust Co 125,000 328,788) 1,774,195 
Nat BkofGer& TrCo 00,000} 2,120,320 r10, ‘338.380 0} 638 42 Union Trust Co__-.- 1,500,000} 3,992,442/153,284.518 
North Broad Nat'1 Bk 250,000 50. 000 r "417, i tee. SSS ER ee Washington Tr Oo_-.}| 1,000,000 898,602) 5, '861.375 
Northe’t Nat Bk & Tri f 200,000 a-eeer 728. 20E .. Giiveccediniguus Washington SavBank 
Northw NatBk&TCo 500. 2, of0 5,009,000} 20) 37 40 & Trust Co__..-.. 100,000} 2,212,065] 11,028,754 
Philadelphia Nat Bk/14,000,000 29, 878" 647 221 .809,000} 20) 68 70 West EndSB&Tr-_. 125.000 663,404} 4,072,196 
Roosevelt Bank--_--- 65,000 s RR Sa SS ee William Penn Tr Co-_ 25, 206,584) 1,213,793 
Second Nat Bank... 500,000) 1, 730° '893.r 9.596.597, 10) 21 23 Workingman’s Savgs 
Sixth Nat Bank-_-.-- 300,000} "341 .811| 4,971,000} 100} 110 j|120 Bank & Trust Co. 100,000) 2,212,064; 11,028,754 
Southwestern Nat Bk} 300,000's 298/377) 1.792000) 100}.--.--j-.--. 
Tioga Nat Bk & TrCo} 300,000) 103,650,r 1,148,083} 25/------]---~- Readi _— 
Tradesmen’'s National Farmers’ Nat Bank & 
Bank & Trust Oo-| 3,300,000} 5,263,122) 28,374,000] 100} 130 {140 Trust Co_......- 500,010) 1, 160. 535} 8,968,041 
Wyoming Bk & Tr-- 200,000 168,948} 1, sey oe | eRe ----- | PennNatBank&TrCo} 1,000,000 "34 2'403 4,779,189 
Banca Com It Tr Co-| 1,000,000 35,818 ce SSR See Readg Nat Bk & TrCo 600,000} 1,607,038} 10,256,978 
Broad Street Trust_-_| 1,000,000 Prey ae ie 300" 309 50; 20 22 Berks Trust 1,000,000} 1,041,416) 5, ,843 
Ohestnut HillIT & Tr} 250,000) 197,315 "801,:856| _50)--..-.]._... Colonial North EasTr| 1,500,000! 1.353.753] 6.094.731 
Fidelity Phila Tr Co} 6,700,000 22,794, 074 82,843,009} 100} 385 /7400 Pennsylvania Tr Co_} 2,000,000 2,428,844) 10,808,810 
eaaee ae. is pref_| \2,500,000) s8,112,192 604,136| 100} 240 50 Reading Trust Oo__| 1,170,300) 3,588,973 ,580,517 
preferred _-___-- 
Frankford Trust Co_ 00.000} 2,203,666} 6,929,942) 10) 33 36 Scranton— 
Germantown Tr Co-| 1,400,000) 4,306,088) 14,847,697} 10) 24 26 First Hattonal | Bank_| 5,000,000] 4,647,097| 55,453,400 
Girard Trust Co---.- A -000| 16,829,168! 79,715,662} 10) 93 96 Green Ridge Bank_- 200,000 128,738 730,066 
Industrial Trust Oo. 882,250) 4,276,878, 11,587,408} 10) 23 26 Nor. Scr’onBk&TrCo 500,000 411,173} 2,846,64 
Integrity Trust Co_-_| 2,987,920)12,390,546| 47,240,715} 10) 17 18 Providence Bank _-_- 200,000 83,4 1,435,048 
ensington Security Routh Side Bk & Tr- 400, 835,451] 3,984,107 
Bk & Trust Co__-| 1,300,000) 2 208 253 eC. ji =a See Third Nat BE&TrOo! 1,000,000 602,722} 9,774,081 
Liberty Title & Tr Co} 1,000,000} 1,662,7 6,093,630} 50) 90 {100 Union Nat Bank..-- 500, 8,0. 3,640,76 
Media-69th St Tr Co 375,000) si 259, 339 8,230,533) ----|-2.-.--}]..... | West Side Bank... 250,000 365,939] 2,820,609} 25)--..--|140 
Mitten Men & Mg't Dime Bank-Lincoln 
/ | 4 eee 3,500,000} 1,420,449) 5,341,597) 50] 20 25 Tram 00... s-ac0 1,500, 1,744,572] 13,299,692} 10)....--| 18 
Ninth Bank & Tr Co| 1,375,000} 2,: 39.774 16, Med 929 10} 20 23 Pennsylvania Tr Co. 250,000 176.360 2'918, ot) a ee Sa 
North City Trust Oo 500, S$ 250,287 929,512] 50/....-. aac aaa 
Northern Trust Co-_- 00, 4,094.670| 10,528:694| 100) 550 |560 Wilkes-Barre— Per |share. 
Nor Phila Trust Co- ° 1,612,892} 5,040,440) 60) 75 85 First National Bank. 750,000} 2,158,854} 8,259,301} 100) 400 25 
Penn Oo for Insur on Hanover Bk & Tr_.-| _ 250,000} 366,153| 1.628.466] 50) 95 [105 
Lives & Grant Ann Miners Bk of W-B--| 2,500,000} 7,043,816 | 21,841,825) 50) 125 [135 
Tr & Safe Dep Co-_| 8,400,000\27, 581. “eo 190, 781 444; 10] 40 41 Second Nat Bank__-| 1,000,000] 3,202,217 | 12;620,198] 100) 650 |..... 
Penn W'h’g & SD Co 800.000} 4) 1,093} 100)-...-.. ---== | So Side Bk & Tr Co. 125,000 229, "705 1,2 00.056 ridin nee 100 
Provident Trust....| 3,200,000)17, 308° 306 30.531. 993} 100} 400 (415 Union Sav Bk & Tr_jh 500,000} s401,865; 1,907,50 RU Ape ae 
Real Est Tr Co... 3,131,200 21357 .425 6, ,188; 100} 95 {100 W-B Dep & Sav Bk. 499,000 2 »705, ‘371 4706 B84 Wanean 80 
Real Estate Land Wyoming Nat Bank_jh x 1,015,483] 5,462,715) 60/..----/135 
Ta Se Un ccacuns 7.500,000/ 13,765,497} 35,838,840) 10) 15 16 
Williamsport— Per |share. 
First National Bank.| 600,000) 267,975] 3,368,795] 10) 1634} 18 
Williamsport N Bk... 250,000 S7i.380) 2.098.720). Staccann Rao 
Lycoming Trust Co_| 2,000,000 510,164} 11, rE. '330 Dita ananaien 












































* Sale price. 


a Change of title to the Commercial National Bank of Philadelphia became effective on Jan. 14 1932. 
vania State Banking Dept. on Jan. 7 1932. 2. 

to the City National Bank of Philadelphia. 
the Union Savin 
s Sept. 2 


b Taken over by the Pennsyl- 
c Suspended business on Jan. 11 19 d A mututal savings bank. e On Jan. 16 1932 title was changed 
f Title changed to the Northeast National Bank on Jan. 13 1932. g New stock h Consolidation of 
Bank & Trust Co. with the Wyoming National Bank under the title of the latter, effective Jan. 25 1932. / Last sale. 31 


r Dec. 
1931. z Ex-dividend, y Closely held. 


1931. 
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State Institutions National Banks Siate Institutions 
National Bonts PENNSYLVANIA *“2ce'3i Boers TEXAS a 
Surplus & Gross Surplus & Gross 

Capitai. Profits. Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Aci 

Nominal. Nomiinal. 
_ $ Per |share Beaumont— $ $ Per |share. 
Ooi hat Bk&Tr Co} 250,000 285,732 2,541,908] 100} 19 | 20 American Nat Bank.| 250.000 547,121 4,544,426] 100}...._./-2_- 
Drov & Mech N Bk.}| 150,000 56,512] 2,464,303|....| 25 | 28 City National Bank-| 250,000; 220,803] 2,248,630} 100]..-222)_222 
First National Bank.| 500.000} 657,938] 5,692,015] 100] 26 | 28 First National Bank-| 400.000| 813.547] 7,243 ‘615 Si dalisndintlécie 
Industrial Nat Bank.| 125,000} 232,014] 1;252'829] 100] 200 |__--. Secur St Bk & Trust| 125.000 11,972 841,980] 100]------|-.--_ 

Western Nat Bank..; 225,000! 520,116] 3.283.527] 100] 230 (|240 Texas National Bank| 250.000| 212,660] 3,054,443] 180/___-ll/lo_- A 
York Co Nat Bank..| 300.000) 974,383] 3:876:929] 20| 54 | 56 Nomi|nai 
York N Bk & Tr Co. 500,000 577,349; 3,165,903} 25) 50 53 Dallas— Per |share. 
Guardian Tras Co -—| Oe eT Bre ose Stee Oe nn ae eee a eer 8000 oe oe ial Lizis.s6r| 100] 180 | ° 

ia Ss on niin’ 50, o . a x items @ Bank. ¥ le > men 
bebe i seca Mercantile Bic ¢ & Tr-| 2,000,000] 520,207 14'331'924| 20] 12 | 15 
b 
Saami) | Neral ar coaca| “T9R 00] 25278 “1410-81 Bl 08h LBB 
Instit at Bank of Comm. 150,000 30, 314, ; 
National Banks RHODE ISLAN Dee 31. Dallas Bank & Tr Co| 1,000.000| 886.771| 11:194'821| 20] 37 | 39 
Oak Oliff Bk & Tr Co} °100:000| 749.210} 1,137,009] 100] 135 {140 
Womdnal State Trust & Sav Bk} 100,000 5,061 47,071] 100}.....- 50 

siti pag te ve. | Texas Bank & Tr Co} 125,000 25,000 FOOL wodininoes 22 
Aquidneck Nat Exch El Paso— Per |share 
wenmearentcee "| 790.000) 2071981 Soangesl solctay |----- Bi oso Nos Bank=-| 300-000) | 288208) 4:293-8021 190) sae [ 2-2 
Newport Trust Co..| 300, b30's76| 3'169°S63| 100|eais [22722 | State National Bank| 300,000] 1,033, et en ee 

Fort Worth— Per \share 

Providence— Per \share. | a 4 58,8 Rs TD Sea pang « 
Blackstone Can Nat-| 500,000] 1,005,168] 3,129,191, 25) 52 , 57. | Gu@i Bank & Tr Oo.) 100.000] 373°153| 6,d01's59] 100122 2e Ico - 
Columbus Exchange First National Bank_| 1,100,000} 1,228,917) 20, ,803,032] 90)...---|_.-. a 

Trust Co-.-...-.- 200,000} 90,397) 3,002,488] 10) 12 | 17 | # Worth Nat Bank_| 2,500,000] 2,560,529] 28:872'277| 20)------|_--- : 
ian Se BETO] 258880) Bor gos] Sag eae) 81 12) |-aa-- | Seockrarda Nat Beni] 290.000] 11830] S.g8s 906) 0gfo2—22P 

ics’ a » ’ ’ é . Re Ere Kee -. 
NatBank of Com&Tr| 850,000] 1,021,865] 7°794'324| 50| 50 | 55 | Union Bank & Tr Oo) 100.000 " 66.225) 100 
Phenix Nat, Banik. --| , 450.000) 1.213.050) 3.073.929] B81 130 |:55-- | _ Galveston — ait share 
ce Na 500, 858, 5 |2 City National Bank.| 200,000] 355,081) 7,836,915 250 
pede Rowe Co-| O00 99) Og aee Dg So] Hao] Bib ES | Sie, Nanna Bank] 00.000) S12 70) UaH0 SHH) 18) Bae 
--—- , . , i 
Lee e et G57| 5,000:000111,746,970] 91,956,3471100013000 13280 Neti F Sone | 750.0001 392.466] 7,879,276| 100] 140 [150 
Union Trust Oo...-- 1,000,000] 1,489,656] 23:971:341] 100] 195 |210 U 8 National Bank_-| 1,000,000} 233,078} 8,834,835 10 133 135 
olmtnal |prices 
Woonsocket— Per |share. an" Per \share 
consocket Trust Co| 100,000} 267,093] 3,522,476] 100|-..-_- 1218 | OntsteD wank} 100.0001 _12.409| __ 660,461) 1001..." 75 
First National Bank_| 3,000,000 ,453| 35,426,515} 100} 200 |-.... 
aoe City Bank & Tr Co-| '500.000} 111,800) 2,882,540 20 Faseeee 19 
= Houston Nat Bank-__|01,000,000| | 225,131] _6.721,511| 100}o---.. 100 
Rae Bande et Ganna-| 1000000] 2:208°287| 20°S89'647] 1OOl-2 a 2a 305 
Nattonal Banks UTH AROLIN A State Institutions a o mm 000, »£U0, £02,047) 100}----.. 
SO State National Bank| ‘600,000| 261, 5,424,799] 100|--..-- 175 
Dec. 31. C Dee. St. Union National Bank| 1,000,000] 875,000) 13,355,208) 100|-722-~ 200 
Caaniateinne —— nal. ay Bank. 1,500,000 ,000| 25,584,446] 100]_..--- 175 
arileston— er share. F x é t eR 
Atlantic National Bklo 200.000| 154.416) 3,335.17010100| 190. [200 Pia tiee Tee So---| 308 ORO) ee aoa, 1286-818) 108)------ _— 
Citizens & Sou Bankig 500,000) 471,346 »258/91U0) 275 1300 Guardian Trast Os... 600,000] 1,063,673] 5,865,943 190 Sieiaateaal 300 
Carolina Sev Bank--| 220000] a7°S0t 2 338. 915 100/225 |250 | Houston Land & Tr_| 1,000, 678.414| 5/829'893| 100) 160 |... 
ers er = » ’ 
Peo piers stats B jan €2,000;000 466/942 24, 704°508 +328 20 Sl a prvisicin Trust_.-| 500.000} 280,705) 3.447.670] 100} 95 |i20 
uth Caro Nat Bank} 1, J ’ ’ rt Arthur— Per |share 
So Carolina State Bk|  "750,000| | '207/959| -#1125.160| 100|------|----- First ‘National Bank. 100,000} 820,950| 3.125.765) 100|----- 900 

c olumbis BSR 2 Ga SESS ie Py OS ye Nat'l Bk-| 100.000} 346, 002,482] 100] 450 [475 
Cen a. n ank./$ ’ , , VLU 1UU www ww wlow wwe an A ni P share. 
Nat Loan & Exch Bk} 500,000} 218,496] 3/347,848| 100)------ ----- | Alamo Nationa! Bank 2,000,000} 943,540] 10,476,885} 100 Watts = nut 

Greenville— Per |share. | Gommonen abe Ts f 300,000 33" 966] 3°396°608) elena 

= ° onwea r 326, Sek ER Seen > 

First National Bank.| 200,000) 326,449) 1,526,130) 100} 225 |250 Frost National Bank] 1,200,000| 1,212,615] 17,423,903] 100|------|----- 

Peoples Nat Bank..-| 200,000} 465.551| 2'433/843] 10} 19 | 21 Groos National Bank} °350,000| 213.723] 2.215.071] 100|_-----|_----- 

Piedmont Sav & Tr-| 50.000] 129/912] 2'179;795, ¢ |.-----|----- Nat Bank of Comte 600,000] 524,461) 10,370,548] 100]-----_]--2- “1 
ationa Ban ort 

Spartanburg— Per \share Sam Houston 100,000 10,521 474,585] 100 
Central Nat Bank.--| 400,000) 215,370} 4,205,583] 100}...___ 90 ." . . rn a et 
First National Bank.| 500.000| 63'623| 2'902'922| 100|"~7777 LO eS ee i penodecor 
Southern Trust Co-- 60,000} 19,093 165,461| 100)----_- 25 Waco— Per \share 

Citizens’ Nat Bank..| 250,000} 231,264] 6,504,137] 100] 200 |225 
First National Bank_| 1,000,000} 252,670) 10,297,152] 100] 90 |100 
wee Ridlonsl City Banke] 205.000] 6lts] area] Wel ~aor “hop 
a nD y an ° ’ ’ 
Nationa! Bunk State Institutions 
Dec. 31. “ SOUTH DAKOTA Dec. 31. 
Sioux Falls— | Per |share 
Nat Bk &Tr| 125.000 42.0401 1,318,287) .-cclecccaclococe 
OCorn Exch Sav Bank 100.600 41,941 ee ake oe National Banks UT AH State Institutions 
First Nat'l Bk & Tr-| 200,000} 118,161] 4,045,077|----|------}- ole Dec. 31. Dec. 31. 
Security Nat'| B& Tri 250.000! 408/779! 4'574/270' 100)_-_-~~I77777 - 
Ogden —_ 2. 
— er \8 . 
National Banks State Institutions Couimencial Sec Bk_| 300,000} 153,527} 3,763,730] 100] 160 |165 
Dec. 31. TENNESS Dec. 31. First Savings Bank_-|b 250,000 64,772} 3,669,650) 100/b._.__|_____ 
aw First National Bank.\D 600,000} 237,012; 6,703,466] 100|b 1534] 163% 
jtnae. 

Chattanooga— Per |share. Salt Lake City— Per share 
Amer Tr & B o7O0..| _ 625,000 1,018,917! 5,486,794] 100]_.-._ |. LL Cont] Nat Bk& Tr Co 600, 000} 285,993} 9,879,027) 100] 115 |125 
First National Bank_| 2,500,000 2,170,957 17,511,866] 20]/--__--}---.- eseret Nat Bank-___ 00,000] 650,010} 4:822'055| 100] 230 1235 
Hamilton Nat Bank-| 2.000.000} 1,357,529] 19,331,976] 100|-.--_- _.--- | Deser k 200°000 171,408] 6,679.591| 100} 95 |100 

Security National Bk|b 500.000} 167.248) 8,855,571|_.-_|b__---]____— 

Knoxville— Per |share. | Utah State Nat 500.000} 530,039] 9.671.089] 100] 220° 1230 
East Tennessee N Bk| 2.000.000! 1r746,175| 17,181,661) 100 | 95 {100 Zion Sav Bk & Tr Co| 1.000.000} 851.477| 1.879.221] 100] 220 |230 
East Tenn Sav Bk__| 0200.000} 7r201,105| 5, 412 808 od Utah Sav & Trust Co| ‘300,000 9,765) 1,740,817) 100] 125 |135 
Comm'] Bk & Tr Co-| 203;125| ¢122;200 20) 13 | 15 Walker Bk & Tr Co_| 1,500,000 051} 13,829,101] 100} 150 1/160 
HamiltonNationalBk| 500,000} 173,476) 5, 473" rt 100} 12634|132 
Beep hie. TrCo| 3,000,000! 2,847.264| 26,754,029 199 ies” lie | 

of Com ° ’ 
First National Bank_| 1:000,000| 1,231/063| 21:357,646 260 1265 National Banks State Institutions 
State Savings Bank- 50,000 77,824! 1,305,087] 100] 305 |_...-. Dec. 31. VERMONT Dec. 31. 
Union Planters’ Nat’) 

Bank & Trust Co_| 3,500,000] 4,498,022] 19,922,757 10) 13%4| 14 
ManhatSBk&TrCo| '700.000} 1,598,704] 5,228,749] 4100 Barr | Per \share 

Nashville— Per |share Granite 8 Bt ere Oo! 190-000) 344.026, 2.998 241) 100) -----]--o-- 

© eop. e" 8 a an ’ ’ FPF) BUY cm mw eel ewww 

American Nat Bank.| 3,000,000] 3,410,957] 39,127,624/| 10] 40 | 45 Quarr 
Nashville & Amer Tr| 1, 900. 000| °743:074| 11,714,194 } FOREST Le =Be.ee 88,026, 2,060,829) 100| ------ eeee 
Broadway Nat Bank 0,000 536,001} 5,040,727} 25) 100 {110 Burlington— Per |share. 
Commerce-Union Bk 800, 000} 1,036,109} 7,210,993} 10) 35 40 Chittenden Co Trust} 200,000} 372,876 5,314,660) 100/....-- sell 
Nashville Trust Co__|b 800,000)u1,272,803| 8,594,429 (h) HowardNatBk&TrCo} 600,000} 392,117 3,813,531! 100}..--_-]_.... 
Third National Bank| 600.000) ‘'227'631| 6/605,490| 100] 135 1145 Merchants Nat Bank| 150,000} 157.763 754,500! 40/-.....|..... 
prs Burlington Trust Co_| 250.000} 534.891! 6,244,744) 100}_.----|----- 
Montpelier— Per \share 
Nattona! Banks State Institutions Capital 8B & Tr Co} 100,000} 197,311| 3,280,707) 100]--..--|..... 
Dec. 31. TEXAS Dec. 31. First National Bank_| 150,000 ‘ 2,912,921) 100]/-...--|_..-- 
Montpelier Nat Bank} 150,000] 148,336) 1,921,461] 100]------ ea 

iiaiiitee Nom inal. Montp'’rSB&TrOo| 100.000] 220,427) 4,694,130! 100/..----}.--_- 
American Nat Bank.| 300,000} 500,676| 3,831,695} 100|/..-._.|_____ Rutland— Per |share 
Austin Nat Bank.--| 300.000) 863,160 8,003/267| 100]----27|Z2==2 Central Nat Bank_.-| 100,000} 125,778 886,802} 100]--...-]....- 
Republic Bk & Tr Go| 200,000 46,353| 1,344, a eee Clement Nat Bank_-| 100,000] 271,562) 3,176,175) 100|.--...]_._-- 
Security Trust Co._.| 400.000! 450:577| 6:384'575| 10G|......|..... Killington Nat Bank} 100,000) 171.166 347,453] 100)---..-]--. 2. 
Texas Bank & Trust_| 200,000 83,836] 2,147,257| 100}_-----|-___- Rutland CoNat Bank} 100;:000| 167.399' 1,951,108] 100|------ cataanis 

Rutland Trust Co__- 50.000] 247, ,732,969| 100|-.-2--}--- - 
* Sale price. a New stock. b Member of First Security Corp. c March 251931. d Closed on Jan. 21932. e Sold with First National Bank- 

Reo ad for business on Dec. 23 1931. g Affiliated with the Citizens . Southern National Bank of Savannah, Ga. i Capital stock trusteed for the 

r Se . 0 1931" $ polders of the Union pen B oy t Rock fil 8. “O° strane t eS Controlled by al. Nebo -4) eae: 
n ba o e 
1932 absorbed its affiliate the East Tennessee Savings Bank. z Ex-dividend. as See. Cae ms anuary 
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Nattonal Bank, State institutions Nattonail Banks State a 
Dec. 31. VIRGINIA Dec. 31. Dee '3n = WASHINGTON Dec. 3 
Surplus & Gross Surplus &| 
Capttal. Profits. Deposits. |Par.| Bid. | Ask Capital. Profits. pe Par.| Bid. | Ask 
Nomi(nal. Nominal. 
Lynchburg— $ . $ Per |share. Taco a $ $ Per share. 
First National Bank_| 1,000,000! 629,876) 5,673,763] 100}....._|--... Nat Dank < of Tacoma #1 000, 000! 834,339) 13,690,770} 100}-.----!....2 
Lynchburg Nat Bank Puget Sound Nat Bk 253,315 2,703,077] 100 ------|- im 
& Trust OCo.._... 1,000,000} 631 899 3. eR | RRS (Ren Puget Sd Bway Bk_-! $00. $00 48, 309 "BOS S00) 100 -....00'-sece 
feoeies Nat Bank__ 500,000 483,170 783 3, Bea) RNndcnenakommdn 
Mutya Gav Bk RTs] on09) ‘aaasl 886919) bo/-2-202fo2-22 ~ er 
utua. Vv r O00 8,434) —§ 493,215) BU) eawe~-/----- 
Lynchburg Tr &8B.| 300:000| 521'635| 3,948°797| 100| 22222 | 222 Nattonal Banks WEST VIRGINIA * ‘973i 
Mark hte Sav Bk 250,000| 151,839] 3,130,002) 100]. li60” Nominal 
er ec Vv a f F: »130,002} LOO|..--.. om 
Merch & Planters Bk} 125,000! 552,608) 2,458,597] 100) 500 |55u Charleston— Per |\share 
Norfolk Nat Bank of Capital City Bank..| 200,000 88,851] 1,392,453] 100/....._ 135 
Com & Trusts__.| 2,500,000} 767,574] 19,819,768) 100]-..... 120 Charleston at J Bk_-| 1,062,500] 1,419,001) 14,692,322) 25/-....- 60 
Seab'd Oitiz Nat Bk| 2,000,000! 745,946] 10,830,872| 100/..-.-- 110 Kanawha Bkg & Tr-| °500,000| °264:800| 3.535.826] 100/-_-__- 185 
Virginia Nat Bank 600,000} 301,711} 3,902,553) 25) 25 | 30 Kanawha Valley Bk_| 1,000,000] 1 589, 296 12'956,012] 100]------|--... 
Nat Bank of Comm-| “'200,000 2" "942/42 | ahaa 100 
Petersburg— Per |share | Peoples Exchange 50,000 103657 1,021,082] 100|------ 225 
First Nat Bk & Tr Co 700,000 290,788} 4,008,397} 10}------ 12 Central Trust sal 500,000 262,625 $380. "820|---- (9) leeteo 
Petersb Sav & AmTr 750,000 368,852} 2,702,367} 50)]-...-. 50 Charleston Trust Co- 200,000} g101, "994 1,359,143] 100}...... 100 
Portsmouth— Per |share Wheeling— Per |share. 
American Nat Bank. 500,000 118,739} 5,416,876) 100)----.. 110 Oenter Wheeling Sav 100,000} g104,659} 1,574,880) 100}/-.----}-.. 2 
Oltizens Co. 250,000 92,847 579,090} 100/------ 100 Citizens Mutual Tr 
Merch & Farmers Bk 500,000 209,903} 2,259,247} LOO}------ 115 we Wclias Ban i 600,000 571,455} 5,395,090) 100} 150 /..... 
0. 
Richmond— Per |share Sav Bank._...... 100,000 31,012} 1,142,687) 26)..--.. 27 
American Bank & Nat Bank of W Va_. 500,000 581,277; 4,240,806] 100} 130 |150 
Trust Co... .___ 3,500,000) 1,537,649) 16,735,920} 25) 24 26 Nat yy x Bank.j# 500,000 626,663} 4,628,734) 100} 190 j--... 
Bank of Comm & Tr| 600,000 713, EE. SE cn alccnccclooaes So Side Bk & Tr Co_| 100,000} 157,823] 1,267,754! 100)/--.... 210 
Broadway Bk&Tr Oo|f 300,000 S566) LE. Bblaeccecclocuue Dollar Sav & Tr Co-_| 1,165,600) 2,978,326) 12,568,327) 100]... _-.-. 275 
Central Nat Bank___| 1,000,000 1,103°716 7,865, 20] 28 30 Security Trust Co. . 300,000 575,000} 3,480,318) 100} 240 j-.-.. 
& Mer Nat Bk_| 3.000.000) 3,453,486) 34,901,921; 20) 36 40 Wheeling Bank & 
M Mer a 200,000 205,036} 1,525,392} 100}--.... 230 Trust Oo... 500,000 851,223} 6,974,201} 100) 220 {275 
Fouad & Beaty Te Co 154,500} 145,875 TORT ikdbtlsdbucs biewsic 
n 
a. Pe Ga-.| *"20;000| -'498:930] “Teoleds| 25| 76 °4| 88 
a +t r Nattonal Banks State Institutions 
Un Bk & Fed Tr Co_| 750;000| 0506.437| 2'268'113| 25|------|__.-- WISC N 
Trust Co.--| 1,000:000| 1,2897429| 4/640°742| 100| 200 |290 Dec. 31. ONSI Dec. 31. 
ke— Per |share. Nomanal © 
Amer Nat B} 1,000,000 576,457| 5,659,730) 100)--..-- 205 La Crosse— Per |share 
State & City Bank_-_ 300,000 g69,000 800,000} 100}.....-| 85 Batavian Nat Bank. ’ 483,080} 3,979,704; 20) 50 60 
First Nat Exch Ba 1.000.000; 1,464,423) 19,522,952) 100).....-. 450 Exchange State Bank 50,000 109,753 804,682) 100) 250 |275 
Mountain Trust Bk_ 800,000) 9446,671) 1,795,538) LOO|....--. 115 Nat Bk of La Crosse_|je 500,00 484,493) 4,781.923\e...| 25 25 
Security Savs Bank 60,000 < 915,889) 100} 125 |150 
State Bk of La Crosse 100,000 136,151} 2,057,231] 100} 210 |225 
Milwaukee— Per |share. 
Amer State Bank... 200,000 57,907 il | A <eiene oe 
Badger State Bank._|d 400,000} 392,714) 6,412,487) a 
= ———— | Bay View Natl Bk__jd 200.000 ° 2,178,814) @ jcc... teeta 
— Se Tomsecoms | | Sear eM /# ASRRR) ea) a aes fol no fi 
Institut ew2eecaeoeece . , , , 
Natsonal Banks WASHINGTON Dec. 31. East Side Bank ----|a 200:000| 173,082| 2'455.936| @ |..-.-- ome 
First Wisc N Bk_-_d/10,000,000| 9,074,747/143,964,461) d |... Scan 
Home Savings Bank. 200,000 270,125} 1,599,983} 20) 40 45 
Holton St State Bk_ 100,000 29,632 938,580) LOO}. 22 Jel . 
Seattle— Meer [snare. | Lee Pe Sete Bcn| oo 8Oe) oe eee a eel acl 338" -a80-~ 
n - , ’ , at 
Ballard First Nat Bk} 100,000 34,569) 1,359,395/-~--|------]----- Liberty State Bank.._| 150,000} 129,598) 1,114,065/._..._| 34 | 37 
Amer Exchange Kank/a 300,000; 934,742! 1,566,760) « |------|----- Lincoln State Bank_ 100,000} 122,39 837,813] 100} 150 |175 
Oanadian Bk of Com ae. wecuns 5,580,818) LOO} --.-- ---- | Marine Nat Exch Bk/ 2,200,000] 1,246,388] 16,080,869 20 34 36 
Central Nat Bank o Marshall & Ilsley Bk} 1,500,000] 2,504,089) 29,076,704 | 50 | 55 
ommerce.-.._.. €200,000 4,8 2,176,917) 100)... -.. - | Mer & Farmers St Bk/d 200,00'| 229,718) 2,718,312) d |....--|-.... 
Nat'l Bk of Seattle__| 8,810,00u) 2,158,280) 71,555,118 33 | 36 w Comm’! Bank_| 400,000) 353, 1,457,234] 20}--.... ahetinanis 
Security Bank. 150,000 ,301} 1,718,107; 20)-.--.- ----- | Mitchell St State Bk_ 0,00 378,676| 2,490,224) 100}. ___ wh oN 
Nat Bk of Commerce} c2,500,000/ 1,631,206) 27,927,821) ¢ |----.. ---- | Nat Bk of Commerce/d1,000,00 373, 12,189,585/@ ...|..-... sein 
Pacific Comm! Bk -| 150,000 ,589| 2,433,719) 100)... a orth Ave State Bk_/|d 0,00 209,973) 2,769,347) 4 |... }oll le 
| Nat t Bank_-__j|a2,500,000 4,449) 15,462,658) 100) 150 /|160 western Nat Bkid 200,000 54,21 im FS fee eles 
People’s Bk & Tr Coir 600,000 340,731} 10,807,922) LUO}r..... 50 Park Savings Bank. 200,000 255,540} 2,236,542) 100} 175 {200 
ples First Ave Bkir 300,000 690! 2,464,706) Fr |....--|----- Security Bk of Milw_| 200,000} 145,726) 1,075,076) -.- 20 
Sumitomo BofSeattle} 200.000 189} 2,227,809) LO)... 22]... 16th Ward State Bk_|d 200.000 0,33 (8 ge ee Geert 
Tower Savings Bank) 500,000 70,333) 2,230,361) 100).-..--j|--.-- Sixth Wisc Nat Bank/d 200,000 72. Gn A SSO Te 6 bec oclenonc 
University Nat Ba 400,000 167,907} 3,939,988} 20) 60 80 State Bank of Milw. 400,000 70,695 566,223] 20|_.--. Hanlon 
ashington Nat Bkr TeutoniaAveStateBk|; 200,000) 165,459) 2,485, 55 60 
of Commerce.__.-_ ¢100,000 33,642) 1,103,981)¢c.--}....-.|...-. Vliet St State Bank__/d@ 200,000) 205,330) 1,305,080) a |_.___-/..... 
W Seattle State Bk..| 100.000 61,266 497,517; 100/....../...-- West Side Bank.__-| 400.000) 835,442] 2.336.526) LO: |_-----|_--_. 
Seattle Trust Co__--| 1,200,000) 338,657) 2,189,933)----|------]----- Wisconsin State Bk.| 300,000) 471,697) 3.379.776] 2¢| 68 | 78 
First Wisc Trust Co_' 1.000.000! 598:985! 11,158:013' *w {2-2 Ill. 
Spekane— Per|share. 
Saeree re etsc:| 190.000) P58) 0en804) 88-2 
at = y , wad ae le a Nattonal Banks 
Old Nat Bk& UnTrOo| 01,500,000} 525.690! 18.722'735| 0° ae 6 WY IN 
Security State Bank.| 25.000} 87.392} 856,663| 100] ......|_.... Dec. 31. OMING 
Spok & East Tr Co-__/¢1,000,000 520,006} 10,819,688]e.. |..-...-/----.. 
Wotan Tee Be. 1000;000 249° $14 7 304" ou8 130 voll ba Cheyenne— share 
. American Nat Bank~ 250,000 232,775; 2,809,970) 100/...._. PRRURS ES 
Stock Growers N Bk. 300,000} 213,929) 3,821,056) 100j...... ‘Sebeini 
Canadian Bank Stat t 
Reurns are all of Nov. 30 1931. Prices are per cent. not per share. 
Ca Reserve 
Paid in. Fund. Depostts. |Par.| Bid. | Ask. 
Halifax— ee oR a |, Per cent. 
Bank of Nova Scotia}/12,000 :000, 24,000. 000 194,264,834! 100/0..._. 274 
Reserve Gross Reserve Gross 
Capital. Fund. Deposits. | Par.| Bid. | Ask. Captial. Fund. Deposits. |Par.| Bid. | Ask. 
Toronto— $ 3 $ Per |cent. Montreal— Ps $ $ Per \cont 
Bank of Toronto._.| 6,00 00} 9.000.000) 96,723,600) 10U/o ~.../203 Bank of Montreal... a lit 812 599| 19010 ~---/225 
Oan Bank of Comm./390, D00) 30, .000/481,910,176) LOOjo ..../191 Banque Canadienne.| 7,000,000 7,000,000 110,487 476; ----|159%% 
Dominion Bank...-.| 7,000,000) 9, 000} 95,228,991) 100jo ..../194 B ys Bk (Canada) 500.000) 500,000; 3 ‘323; 098, TERMED Osco tere 
Imperial Bank of Can| 7, 00} 8.000.000) 99,340,051) lOOjo ..../193 Provincial Bk of Can) 4,000,000! 1,500.0 39 ‘681, 72 a1 ee 
Royal Bk of Canada_'35.000.000 35.000.000 626, 101,167 128 r4 sneha 
o price aln a of liquidation by State Banking*Department. b June 30 1931. c Member of the Marine Ban ation. d Unit of the 
Wisconsin B ankshares . ¢Member of the Northwest Bancorporation. fIn the hands of receivers. g Sept. 29 1931. ember vast qntonal 
tsale. oOo Se 1 price. jp All stock owned by the Losewhe’ Valley Bank. r Member People’s Corp. s Trust BE. t Speci ped ivfdcud 
z ai 


u Bola in uni wale of one share of American Exchange Bank and one share of American Bank Bldg. stock. » Traded in as old National Corp. 
y Ex- 





INSURANCE STOCKS 
















































































' 
Na lus| Unearned | Net jus| Unearned 
Dec. 31 Premium Dec. 31 | Premium 
Par| Capital. 1930. Reserve. Bid. | Ask. Par| Capital. 1930. Reserve. Bid. | Ask. 
Fire & Marine— $ $ Per| share g Per| Share 
pa an Ware sect a) io 3°500;000 eae 23.86.50 33 re phoenis i “itr f)..| 10) 6 i“ 000 : : 38 } 40 
a x J 2 ¥ 0 ne artf)_. i a 7 - 
Amer Alliance ( ) 10| 3.000.000 4'322°916| 1.698.633} 10 | 13 || Providence - Washing- POMEL ETE) 13.OM TES 
Amer aultable ( se 5] 2,000,000! 2,000,000} 6,471,446't 14 | 17 ton (Providence)_.-| 10) 3,000,000! 8,159,491 5.142, 991 25 | 27 
Amer Fire (W. 100} 100000) 373.688 60,473. 7275 j..... Public Fire (Newark)-_| 5] 1,000,000| 1,274,165) 4,004.2 2 3 
Amer Home WiretN x 20; 1,000,000 611,617 626,538 12 Reliance Ins (Phila)_-| 10} 1,000,000 351,539 "289. rr 2 3 
Amer Insur (Newark)! 5) 6,687,480} 9,141,434) 14,809,204; 10 10% — (Dayton, 
Amer Phenix (N Y)--/ (d)| 1,155,000} 259,916 B22! Sand wacllewee Fe ) eS a NE 20} 250,000) 819 375 SOR TI baud Seow 
Amer Reserve -| 19} 1,000,000) 1,568,974 2,864 804 il | i4 popante (oat as) -— -- 10} 2,000,000] 1,691.993| 1.715.723} 10 | 15 
Amer Salamap 50| ¢2,341,750 42,749 4 15 cou. oo | « i 10} 1,000,000 414,067 950,843} ----] -s-- 
Automobileins (Hartt) 10} 5,000,000} 6.897.940 5.297. 285) 14 16 Rhode Prov}-.| 10} 2,000,000) 1, 683} 3,190,377 6 7 
timore Amer (N Y)} 5} 1,000,000} 1,361,916 400,953} 634] 6% Hochester *Ansertoan 
Bankers & Shipp (NY)| 25] 1.000.000) 1.775.068 3 aid. 344]. ----| 65 (Rochester) -..-..- 25) 1,000,000) 1,522,929] _ 438,213) 25 | 35 
Boston (Bostom)....- 100] 3:000:000'11'926:413| 5.763.535) 260 |285 |] Rossia Ins (Hartford)-| 10| 3,000,000! 3:002:687| 7.538.393) _ 434). 5% 
mer) A, th mwonad 5] 1,000,000} 1,015,892] 1,803.730 Becutl unites ttay) 10 2'000:000 1f:082:020|  B:61b;362 190 | 28 
Bronx ON ----| 25] 1,000,000) 1.425.883 2.111. eee ARES tngtleld Hire & ee 30h 6.615.363} 
Buffalo Ins Co (Buff)/100| 1,000,000] 1,887,843) 2,359,433)--..../-.--- SP(gpringfield. Mass). 25) 5,000,000/12,211,544) 15,149,184] 63 | 66 
OamdenFire(Oamden)| | 2,000,000] 4'821:060| 5.323.830] 1134] 1534 || Stuyvesant Fire (N Y)} 25] 1.000.000] '503:719| 2°013'320| 14 | 19 
(Ww: an, Transport’n Ind (NY)} 10} 1,000,000] 511:178| ~'340:701, 2 | 4 
SO Vameutdusdqece 10} 500,000} 773,612 753,182) 1314] 15% || Transportation I[nsur 
Central Fire (Balto)... } egies ciaiaan a (New York)-..---- 10} 2,000.000 PR ots! 809.670) .----|,---- 
ctfs...| 10//1,000,000) 1,410,669) 1,341,396) \-----j|-.-_. Travelers Fire (Hartf)|100} 2,000,000! 2,174,439] 8,561,479) 415 (465 
nie & Marine U 8 Fire (New York)-| 10} 5,000,000/10,646.850] 13.683.617| 18 | 22 
Sie ie aeleean a 10; 500,000} 192,199] 1,766,303 2 5 U S Merch & Shippers 
aa pe Pack NY)/100} 1,500,000) 1,745,606) 2,694,294) 105 |125 (New Fork). MAREE IES: 100} 1,000,000 1.779. 143} 2,383,002} 110 (140 
pe A States ( i; 0 200,000 165,704 122,557 5 8 Universallns(Newark)} 20} 1,000,000 2.974] 1,806,267} -.---| ---- 
Commonwealth iN 31100 1,000,000} 3,028,229) 2,945,602/..-.../..-_. bh cee siala Ins tg, 10} 1,000,000 303: 599 289,515 2 
nental Ins (N Y)| 10/19,494,464'34,972,752| 26,044,777} 2034) 21% a F & M (Rich- 
(Wash’ton) -| 50 100:000| '319:029 31,882/7150  j..e Le eae 25} — 600,000} 1.139.736] 1,411,543} ----! 69 
Sosmeo Afiad a) + 3 OS S17 28% preyst 21 $% Westchester Fire (Ny 39 2,000,000 4.980.685 1 EO oes 19 21 
Eagl = .000.000 A “ ng Fire 200,000 : " aS ae 
Em: Fire(Bklyn)--| 10; 400,000 112,485 To ae Saree ware 
eral Ins (Jer Oit ) 10} 2.000,000; 7,603,666) 2.776.499 5 40 
ny epee 5 RL 10}13,858,068/28,867,143} 21,840,660} 2134) 22 Casualty & Surety|— 
sont 10) 5, ’ 5,417,300} 11,136,279 7%! 8 Aetna Oasualty & Sur 
Fireman's (Wash'ton)| 2 200,000) 234,499 213,723} 30 40 (Hartford) ......-- 10} 3,000,000/10,054,760} 10, 189. 426) 30 34 
g@iremans Fund (8S F)- 8 11,178,573] 14,751,849] 42 42\4 || Amer Reinsur we Y)-} 10) 1,000,000} 2,530,625 1 25 30 
Piremans Ins (Newark)| 10/18,792,020/20,051.705| 9.604.497] 1034} 11 Amer Surety (N Y)_--]} 25 {enh on 5,429,528 7.032. ‘074 17% 20% 
Franklin (P SS 3. 7 9,075,031} 6,075,499] 14 16 OConstitu'n ‘ind (Phila) 10. 1,250,000! 1,085,110 969,956 4 6 
Germanic Fire (N Y)-| 10; 1,000,000} 237,41 ck a pee Continental Oasualty 
Glen (Hammond, Ind)--} 10 3,500,000} 3,500,000 7,073,186} 14 16 
(Gl N Y)--!} 10) 5,000,000) 6,263,166) 7.706,865) 34 36 =|| Excess Ins (N Y)-..-| 5! 750,020 510,509 804 224 2%! 4% 
Globe of Amer (Phila)} 10} 1,000,000} 1,400, eS es eee. | EmployersRe-ins(KO)| 10 1,500,000] 2.250.000; 1,616,983) 18 21 
lobe & Ru Fire Fidelity & Dep (Bait)-_} 50 6,000,000 5,024,524] 7,144,570) 75 85 
(New York)......- 00] 7,000,000/30,109.790| 27.340.139| 205 [235 | General Alliance (New| _ | 
t Amer Ins (N Y)} 10/16,300.000/16,383,.8 19,170,246} 1344) 15% be ks wii in Acme (b)'15,599.980 29,035 a 614| 10% 
Saacomty Tie (Prov)-j...| 750,000} 474,075 911,536 3 6 || Genera] Surety (N Y)) 25, 2,500,000) 7,500,000 TOMO owunl anew 
Halifax (Halifax,N.S.)} 10) 2,000,000) 1,323.9. 803,559} 12 14. || Gr Aue Indemnity 
Hamilton Fire (N Y)-| 50] 1.000.000} 2:090:8 546,183]--..-- 115 || _ (New York)_-_-._- 10} 1,500,000} 801,678} 3,377,113} 954) 12% 
Hanover Fire (N Y)--| 10} 4.000.000) 9,036,735] 4.972.716] 1834| 20% | Hartford Paina de Boiler 
Harmonia Fire (B -| 10} 1,000,000) 1,670, 1,002,952} 13%) 15% (Hartford) ......-- 10; 3,000,000} 7,308,851} 8,956,350] 35 39 
Hartford Pre ate) | de oO eo ee sso at| bool eee) Se el SB ae | mae Phila) | 10] 1.250.000] 611,785| 2.356.282|t 8%} 11 
ome (New York)... ,000, 491, <a J : .356,282) t 
Heme F & M (8S F)---| 10} 1.000.000) 1,597,551 2:79 1:705 21 27 -“ ~~ & CasualtyN. Y. % 
Hom Fire t)} 10 500,000 396,005 588,870 9%| 11% ow York).......- 10; 2,000,000 625,074! 1,660,887 2 3% 
udson Insur (Hu A a | OCas’ty 
Pm.  s cssacncs | 10} 1,000,000 601,025) 2,023,779} 15 20 Maryland Gas (Bait) 19 2.500.000 1.060.446 13, BS one — 7 
arylan as (Bait)- -000,000) 5, ° 
re call Le 25) 1.000.000} 611,541] 1,656,235) 10 16 “oe > Bonding & Ins asl 4 000] 4.600.580] 4. 120. - on a 
RE Se Ee eS! n,n i wy tg) dhe * ® , , 2 
(Philadelphia). ---- 5| 1,000,000] 418,664)  739,223)------|---_- National C as (Detgoit}| 101, ,'250.000) "500-000 gua Forsl The 
o of State Nationa! Surety (N Y)| 50/15,000,000!} 8,667,112} 12,023,163] 14 16 f 
of Fe (Pattee a) 100} 1,000,000) 2,554,870) 2,050,614)... ....}..... New presenta Cas 101 ¢ esesecel enews . f 
Insur oO eee »500,000) 4, : y i 
(Philadelphia) --~-.-- 10/12,000 000/43 ,351 ,007 36.184 060 28%] 30 New York Indemnity m “ 
ae es a ntoae 5 500,000 764,247 185,002/{ ¢ 834} 11 (New York)-_..---- 100] 1,000,000 401,979] 2,279,856) (f) (f) 
New York)-.-.\|pref 108 iS en: Gor Sis, Te Preferred Accident 
Lafayette (New Ori). 200,000, 505,832 142, ot EEE ES OMS: (New York)-...--- 20} 3,500,000, 1,002,626) 2,358,644 17 22 
li y Geulsy Ky). ay 500,000 170,852 a mage ape Public Indemnity 
coln e (N'Y iat aan 850,000 663.851} 2,352,592) 6%] 9% CHEWED «cnncenn< 5 760,000] 1,160,000} 1,426,228 1 2 
Lumbermen’s (P. ).| 25) 1,000,000) 1,678,888 1.765.060 ee eee Seaboard Surety (NY)j} 10} 1,000,060 570,056 ee eS 
Majestic Fire (N Y)--| 10; 250.000) 201.653 87.135} 14)" 43 South'n Surety(N¥)..| 10] 1.500:000] 520:074| 4,052'831| 7277] 7777 
Mechanics Ins )}} 25} 600,000} 608,522} 3,001,624)_...__}__.__ Stand Accident (Mich)| 50) 2,500,000} 1,222,058) 7,772,153) 75 {125 
Mercantile Ins (N Y)-/100} 1.000.000) 2, aes 114] 2,964,536) (2) (g) U 8S Casualty Y)-_.| 25} 1,500,000) 1,505,415) 3,353,830} 14 19 
Merch Fire Assur{fcom} 10} 3,000,000) |3,617.080 cemecn | 18 2 U 8 Fidelity Guar- 
(New York) -- pret 100} 1,000,000; j ate Oe anty (Baltimore)_.-| 10/10,000,000/11,305,830} 17,634,286) 7 10 
Merchants & Mfrs 
(Newark, N J)----- 5] 1,000,000) 1,006,712) 2,288,441 3%i 5% 
erchants Insurance ae 
(Providence) ..-..-- i 1,000,000} 500,313) 1,367,305 OSS Se Life— Reserves. 
Michigan F & Det)} 50) 1,000,000) 1,064,886} 1,688.044)__..__]__._. Aetna Life (Hartford)| 10/15,000,000)/ 23 ,967,458/323,109,945] 2214) 241% 
Mehawk Fire (N Y)--| 5} 200,000 I ee Central States Life (St 
Nationa! Fire vane 10} 5,000,000)17,121,075| 20,806,681) 26 28 Lou uals) i Se SEE 5| 400,000} 351,168] 12,680,704 9 13 
National F & > FF te a 8 RSC CERES eee Colgmibian Nat'l Life 
Nat'l] Liberty (N aes 5)10, 000} 2,426,006; 9,986,488 23%| 43% (Boston)..-..-.---- 100} 2,000,000} 1.520.519] 36,482,102/7128 [138 
Nat'l Union ash).-| 5 100,000 327 653 97,538; 1434] 15 Conn Gen Life (Hartf)| 10] 3,000,000) 6,193,762/115,026,905) 39 42 
Nat Union rerinee) 100] 5.500.000} 1,921,711} 12,000,506)___-__}_.-.. Continental ged L)| 10] 500,000) 471,175 14/345. ‘318 8 10 
New Brunswick Fire Kansas City Life (Kan- 
ues eruns. Ei 2) ~~ 10! 1,000,000} 1,285,106] 1,530,080} 13%] 15% Lineoin 5 ap is tik 100} 1,000,000) 5,367,140) 55,870,287] 600 |700 
ow an e neoin a 6 
(Pittsfield, Mass).-| 10} 400,000 602,694 345,243) 12 18 jaar 10} 2,500,000) 3,500,000} 66,671,362]  ____| 45 
New Hampshire Mo State ‘Life (St L).-] 10} 5,000,000) 1,616,561/135,697,.480] ~8 8% 
(Manchester, N H)-} 10} 3,000,000) 8,380,739] 5,212,038] 37 42 Pan-Amer Life (N )- 10} 1,000,000} 2,281,806) 24,166,064] 2214) 30 
New Jersey Insurance Phila Life (Phila)_..-.] 10 700,000 302,622) 11.601.387] ...-| ..-- 
(Newark, N J)----- 20) 1,000,000 656,062) 1.851 447 21 25 Desqaseel Life A).}100} 1,000,000 732,635) 19,338,283] 10 12% 
New York ea 10} 1,000,000 544,159 858, 988)t 834! 11} || Sun Life Ass’ noe A 100} 2,000,000/31,751,490|/394,104,675| 375 [475 
New York Hamburg. 50} 2,830,600 769,283 _.--}| --.. || Travelers Ins 100/20,000 ,000/ 26 ,963,538|500,449,047| 410 [430 
North River Ins (N Y)j 10] 4,000,000} 6,370,934 8,498, 315 9%] 11 West Coast Life fee 1 750,000} 631,483) 17,615,478} -—-__} __.- 
vores Itt Co Gy) 25| 2,000,000} 3,005,613 3.899, ‘335 35 45 Lah = y Sta ) fe 10] 1 000! 1 000] 21.422.186 
orth wee Fire 2 aa -<-- 000, ,000, . . wore] «nce 
a Be oro ---}| 1,000,000} 791,631 628,621} 15 19 
orthwesternNa 
(Milwaukee) -...-- 25| 2,000,000} 4,493,989] 6,597. tt 76 86 
Occidental ins © 7) -~ 10} 1,000,000} 1 775, 828 ee 
pee rae had ) Wie 25) 1.000.000) 1 733. 623 2.868.533 70 80 
eopies a na 
(Philadelphia). ...- 5] 1,000,000} 250,507 938,060 2 3 
Phila Nat (Phila)...-| 10} 1,000,000} 1,363,374 | \?) ) Sa See 
t 












































a ng Iding company. b 320,000 no par shares. c Including 400 shares no par eral management stock carried at $2,000. d Represented by 62,96 
shares no par carried at 17 and 3,033 no Par management stock carried at 1736. All stock rm | by National Surety Co. g All stock owned by N § pd 


British & & Mercantile Oo. k t sale. t New stock. o Ex-stock dividend. v Ex-rights. t No par value. 





